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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report and incorporated into this Item 7.01 by reference is an investor presentation that will be used,
subsequent to the filing of this Current Report, by Rimini Street, Inc., a Nevada corporation (“Rimini Street”), in making presentations to certain of the
shareholders of GP Investments Acquisition Corp., a Cayman Islands exempted company limited by shares (“GPIAC”), and certain other persons at the Citi
2017 Global Technology Conference on September 8, 2017. Such presentations relate, among other things, to the transactions contemplated by the
Agreement and Plan of Merger, dated May 16, 2017, as amended on June 30, 2017, by and among GPIAC, Let’s Go Acquisition Corp., a Delaware
corporation and a wholly-owned subsidiary of GPIAC, Rimini Street, and the Holder Representative named therein.

The investor presentation attached as Exhibit 99.1 is being furnished and shall not be deemed to be filed for purposes of Section 18 of the Securities
and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.

Item 8.01. Other Events.

Item 7.01 above is incorporated into this Item 8.01 by reference.

Forward Looking Statements
Certain statements included in this communication are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under
The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “may”, “should”, “would”,
“plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”, “seem”, “seek”, “continue”, “future”, “will”, “expect”, “outlook” or other similar
words, phrases or expressions. These forward-looking statements include, but are not limited to, statements regarding the proposed transaction between
GPIAC and Rimini Street, including the anticipated initial enterprise value and post-closing equity value as well as expected transaction structure and post-
closing management, the estimated or anticipated future results and benefits of GPIAC and Rimini Street following the transaction, including the likelihood
and ability of the parties to successfully consummate the proposed transaction, the expected post-transaction ownership and cash and debt balances, the
expected timing of the closing of the transaction, future opportunities for the combined company, Rimini Street’s 2017 and 2018 revenue, adjusted EBITDA
and unlevered free cash flow estimates and forecasts of other financial and performance metrics, estimates of Rimini Street’s total addressable market, and
projections of customer savings.  These statements are based on various assumptions and on the current expectations of GPIAC and Rimini Street
management and are not predictions of actual performance, nor are these statements of historical facts. These statements are based on the current expectations
of GPIAC and Rimini Street management and are not predictions of actual performance. These statements are subject to a number of risks and uncertainties
regarding GPIAC’s and Rimini Street’s respective businesses and the transaction, and actual results may differ materially. These risks and uncertainties
include, but are not limited to; changes in the business environment in which GPIAC and Rimini Street operate, including inflation and interest rates, and
general financial, economic, regulatory and political conditions affecting the industry in which Rimini Street operates; adverse litigation developments;
inability to refinance existing debt on favorable terms; changes in taxes, governmental laws, and regulations; competitive product and pricing activity;
difficulties of managing growth profitably; the loss of one or more members of GPIAC’s or Rimini Street’s management team; the inability of the parties to
successfully or timely consummate the proposed transaction, including the risk that the required regulatory approvals are not obtained, are delayed or are
subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the transaction or that the approval of the
shareholders of GPIAC and/or the stockholders of Rimini Street for the transaction is not obtained; failure to realize the anticipated benefits of the
transaction, including as a result of a delay in consummating the transaction or a delay or difficulty in integrating the businesses of GPIAC and Rimini Street;
uncertainty as to the long-term value of GPIAC common stock; the inability to realize the expected amount and timing of cost savings and operating
synergies; those discussed in GPIAC’s Annual Report on Form 10-K for the year ended December 31, 2016 under the heading “Risk Factors,” as updated from
time to time by GPIAC’s Quarterly Reports on Form 10-Q and other documents of GPIAC on file with the Securities and Exchange Commission (the “SEC”)
or in the joint proxy statement/prospectus that will be filed with the SEC by GPIAC. There may be additional risks that neither GPIAC nor Rimini Street
presently know or that GPIAC and Rimini Street currently believe are immaterial that could also cause actual results to differ from those contained in the
forward-looking statements. In addition, forward-looking statements provide GPIAC’s and Rimini Street’s expectations, plans or forecasts of future events
and views as of the date of this communication. GPIAC and Rimini Street anticipate that subsequent events and developments will cause GPIAC’s and
Rimini Street’s assessments to change. However, while GPIAC and Rimini Street may elect to update these forward-looking statements at some point in the
future, GPIAC and Rimini Street specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as representing
GPIAC’s and Rimini Street’s assessments as of any date subsequent to the date of this communication.



No Offer or Solicitation
This communication is not intended to and does not constitute an offer to sell or the solicitation of an offer to buy or an invitation to purchase any securities
or the solicitation of any vote or approval in any jurisdiction in connection with the proposed business combination between Rimini Street and GPIAC or
otherwise, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in contravention of applicable law.

Important Information For Investors And Stockholders
In connection with the transactions referred to in this communication, on June 30, 2017, GPIAC filed its Registration Statement with the SEC. GPIAC
subsequently filed an amended Registration Statement with the SEC on August 9, 2017 and August 30, 2017 SEC.  The Registration Statement contains a
preliminary joint proxy statement of GPIAC that also constitutes a preliminary prospectus of GPIAC. After the Registration Statement is declared effective,
GPIAC will mail a definitive joint proxy statement/prospectus to shareholders of GPIAC and stockholders of Rimini Street.

This communication is not a substitute for the joint proxy statement/prospectus or registration statement or for any other document that GPIAC may file with
the SEC and send to GPIAC’s shareholders and/or Rimini Street’s stockholders in connection with the proposed transactions. INVESTORS AND SECURITY
HOLDERS ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY
AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Investors and security
holders may obtain free copies of the joint proxy statement/prospectus (when available) and other documents filed with the SEC by GPIAC through the
website maintained by the SEC at http://www.sec.gov. Copies of the documents filed with the SEC by GPIAC are available free of charge by contacting
GPIAC at 150 E. 52nd Street, Suite 5003, New York, New York 10022, Attn: Investor Relations.

Participants in the Solicitation
GPIAC and its directors and executive officers and other persons may be may be considered participants in the solicitation of proxies with respect to the
proposed transactions under the rules of the SEC. GPIAC and Rimini Street and their respective directors and certain of their respective executive officers
may be considered participants in the solicitation of proxies with respect to the proposed transactions under the rules of the SEC. Information about the
directors and executive officers of GPIAC is set forth in its Annual Report on Form 10-K for the year ended December 31, 2016, which was filed with the SEC
on March 16, 2017. Additional information regarding the participants in the proxy solicitations and a description of their direct and indirect interests, by
security holdings or otherwise, will also be included in the joint proxy statement/prospectus and other relevant materials to be filed with the SEC when they
become available. These documents can be obtained free of charge from the sources indicated above.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit
99.1 Investor Presentation



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

 GP Investments Acquisition Corp.
  
 By: /s/ Antonio Bonchristiano
Dated: September 5, 2017  Name: Antonio Bonchristiano
  Title: Chief Executive Officer
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Exhibit 99.1

 R im in i S treet, In c. In v esto r P resen tatio n   S ep tem b er 5 , 2 0 1 7  

 



 “R im in i S treet” is a reg istered  trad em ark  o f R im in i S treet, In c., an d  R im in i S treet, th e R im in i S treet lo g o , an d  co m b in atio n s th ereo f, an d  o th er m ark s m ark ed  b y  T M are trad em ark s o f R im in i S treet, In c. ("R im in i“, th e “C o m p an y ”). A ll o th er trad em ark s rem ain  th e p ro p erty  o f th eir resp ectiv e o w n ers, an d  u n less o th erw ise sp ecified , R im in i claim s n o  affiliatio n , en d o rsem en t, o r asso ciatio n  w ith  an y  su ch  trad em ark  h o ld er o r o th er co m p an ies referen ced  h erein .In v esto r P resen tatio n T h is co m m u n icatio n  is fo r in fo rm atio n al p u rp o ses o n ly  an d  h as b een  p rep ared  to  assist in terested  p arties in  m ak in g  th eir o w n  ev alu atio n  w ith  resp ect to  th e p ro p o sed  p o ten tial b u sin ess co m b in atio n  b etw een  R im in i an d  G P  In v estm en ts A cq u isitio n  C o rp . (“G P IA C ”) an d  related  tran sactio n s an d  fo r n o  o th er p u rp o se. T h e in fo rm atio n  co n tain ed  h erein  d o es n o t p u rp o rt to  b e all-in clu siv e. T h e d ata co n tain ed  h erein  is d eriv ed  fro m  v ario u s in tern al an d  ex tern al so u rces. N o  rep resen tatio n  is m ad e as to  th e reaso n ab len ess o f th e assu m p tio n s m ad e w ith in  o r th e accu racy  o r co m p leten ess o f an y  p ro jectio n s, m o d ellin g  o r b ack -testin g  o r an y  o th er in fo rm atio n  co n tain ed  h erein . A n y  d ata o n  p ast p erfo rm an ce, m o d elin g  o r b ack -testin g  co n tain ed  h erein  is n o  in d icatio n  as to  fu tu re p erfo rm an ce. N eith er R im in i n o r G P IA C  assu m es an y  o b lig atio n  to  u p d ate th e in fo rm atio n  in  th is co m m u n icatio n .F o rw ard  L o o k in g  S tatem en tsC ertain  statem en ts in clu d ed  in  th is co m m u n icatio n  are n o t h isto rical facts b u t are fo rw ard -lo o k in g  statem en ts fo r p u rp o ses o f th e safe h arb o r p ro v isio n s u n d er T h e P riv ate S ecu rities L itig atio n  R efo rm  A ct o f 1 9 9 5 . F o rw ard -lo o k in g  statem en ts g en erally  are acco m p an ied  b y  w o rd s su ch  as “b eliev e,” “m ay ,” “w ill,” “estim ate,” “co n tin u e,” “an ticip ate,” “in ten d ,” “ex p ect,” “sh o u ld ,” “w o u ld ,” “p lan ,” “p red ict,” “p o ten tial,” “seem ,” “seek ,” “fu tu re,” “o u tlo o k ,” an d  sim ilar ex p ressio n s are in ten d ed  to  id en tify  fo rw ard -lo o k in g  statem en ts. T h ese fo rw ard -lo o k in g  statem en ts in clu d e, b u t are n o t lim ited  to , statem en ts reg ard in g  2 0 1 7  an d  2 0 1 8  n et rev en u e estim ates an d  fo recasts o f o th er fin an cial an d  p erfo rm an ce m etrics, p ro jectio n s o f cu sto m er sav in g s, p ro jectio n s o f m ark et o p p o rtu n ity , ex p ectatio n s reg ard in g  th e p ro p o sed  b u sin ess co m b in atio n , in clu d in g  th e ex p ected  b en efits o f th e p ro p o sed  b u sin ess co m b in atio n , an d  ex p ectatio n s reg ard in g  A d ju sted  E B IT D A  an d  U n lev ered  F ree C ash  F lo w  g ro w th . T h ese statem en ts are b ased  o n  v ario u s assu m p tio n s an d  o n  th e cu rren t ex p ectatio n s o f G P IA C  an d  R im in i m an ag em en t an d  are n o t p red ictio n s

o f actu al p erfo rm an ce. T h ese fo rw ard -lo o k in g  statem en ts are su b ject to  a n u m b er o f risk s an d  u n certain ties, in clu d in g  ad v erse litig atio n  d ev elo p m en ts; th e in ab ility  to  refin an ce ex istin g  d eb t o n  fav o rab le term s; G P IA C ’s an d  R im in i’s resp ectiv e b u sin esses an d  th e p ro p o sed  p o ten tial tran sactio n ; th e lo ss o f o n e o r m o re m em b ers o f G P IA C ’s o r R im in i’s m an ag em en t team ; th e in ab ility  o f th e p arties to  su ccessfu lly  o r tim ely  co n su m m ate th e p ro p o sed  p o ten tial tran sactio n , in clu d in g  th e risk  th at an y  req u ired  reg u lato ry  ap p ro v als are n o t o b tain ed , are d elay ed  o r are su b ject to  u n an ticip ated  co n d itio n s th at co u ld  ad v ersely  affect th e co m b in ed  co m p an y  o r th e ex p ected  b en efits o f th e p ro p o sed  p o ten tial tran sactio n  o r th at th e ap p ro v al o f th e sto ck h o ld ers o f G P IA C  an d /o r th e sto ck h o ld ers o f R im in i fo r th e tran sactio n  is n o t o b tain ed ; failu re to  realize th e an ticip ated  b en efits o f th e p ro p o sed  p o ten tial tran sactio n , in clu d in g  as a resu lt o f a d elay  in  co n su m m atin g  th e p ro p o sed  p o ten tial tran sactio n  o r a d elay  o r d ifficu lty  in  in teg ratin g  th e b u sin esses o f G P IA C  an d  R im in i; u n certain ty  as to  th e lo n g -term  v alu e o f G P IA C  co m m o n  sto ck ; th o se d iscu ssed  in  G P IA C ’s A n n u al R ep o rt o n  F o rm  1 0 -K  fo r th e y ear en d ed  D ecem b er 3 1 , 2 0 1 6  u n d er th e h ead in g  “R isk  F acto rs,” as u p d ated  fro m  tim e to  tim e b y  G P IA C ’s Q u arterly  R ep o rts o n  F o rm  1 0 -Q  an d  o th er d o cu m en ts o f G P IA C  o n  file o r to  b e filed  w ith  th e S ecu rities an d  E x ch an g e C o m m issio n  (“S E C ”) o r in  th e jo in t p ro x y  statem en t/p ro sp ectu s th at h as b een  filed  w ith  th e S E C  b y  G P IA C . If th e risk s m aterialize o r o u r assu m p tio n s p ro v e in co rrect, actu al resu lts co u ld  d iffer m aterially  fro m  th e resu lts im p lied  b y  th ese fo rw ard  lo o k in g  statem en ts. T h ere m ay  b e ad d itio n al risk s th at n eith er G P IA C  n o r R im in i p resen tly  k n o w  o r th at G P IA C  an d  R im in i cu rren tly  b eliev e are im m aterial th at co u ld  also  cau se actu al resu lts to  d iffer fro m  th o se co n tain ed  in  th e fo rw ard -lo o k in g  statem en ts. In  ad d itio n , fo rw ard -lo o k in g  statem en ts p ro v id e G P IA C ’S  an d  R im in i’s ex p ectatio n s, p lan s o r fo recasts o f fu tu re ev en ts an d  v iew s as o f th e d ate o f th is co m m u n icatio n . G P IA C  an d  R im in i an ticip ate th at su b seq u en t ev en ts an d  d ev elo p m en ts w ill cau se G P IA C ’s an d  R im in i’s assessm en ts to  ch an g e. H o w ev er, G P IA C  an d  R im in i sp ecifically  d isclaim  an y  o b lig atio n  to  u p d ate an y  fo rw ard  lo o k in g  statem en ts co n tain ed  h erein . T h ese fo rw ard -lo o k in g  statem en ts sh o u ld  n o t b e relied  u p o n  as rep resen tin g  G P IA C ’s an d  R im in i’s assessm en ts as o f an y  d ate su b seq u en t to  th e d ate

o f th is co m m u n icatio n . A n y  d ata o n  p ast p erfo rm an ce, m o d elin g  o r b ack -testin g  co n tain ed  h erein  is n o  in d icatio n  as to  fu tu re p erfo rm an ce.N o  O ffer o r S o licitatio n T h is co m m u n icatio n  d o es n o t co n stitu te an  o ffer to  sell o r a so licitatio n  o f an  o ffer to  b u y , o r th e so licitatio n  o f an y  v o te o r ap p ro v al in  an y  ju risd ictio n  in  co n n ectio n  w ith  a p ro p o sed  p o ten tial b u sin ess co m b in atio n  b etw een  R im in i an d  G P IA C  o r an y  related  tran sactio n s, n o r sh all th ere b e an y  sale, issu an ce o r tran sfer o f secu rities in  an y  ju risd ictio n  w h ere, o r to  an y  p erso n  to  w h o m , su ch  o ffer, so licitatio n  o r sale m ay  b e u n law fu l.Im p o rtan t In fo rm atio n  fo r In v esto rs an d  S to ck h o ld ersIn  co n n ectio n  w ith  th e tran sactio n s referred  to  in  th is co m m u n icatio n , o n  Ju n e 3 0 , 2 0 1 7 , G P IA C  filed  its R eg istratio n  S tatem en t w ith  th e S E C  an d  o n  A u g u st 9 , 2 0 1 7 , an d  A u g u st 3 0 , 2 0 1 7 , G P IA C  filed  am en d ed  R eg istratio n  S tatem en ts w ith  th e S E C  co n tain in g  a p relim in ary  jo in t p ro x y  statem en t o f G P IA C  an d  R im in i th at also  co n stitu tes a p relim in ary  p ro sp ectu s o f G P IA C . A fter th e reg istratio n  statem en t is d eclared  effectiv e G P IA C  an d  R im in i w ill m ail a d efin itiv e jo in t p ro x y  statem en t/p ro sp ectu s to  sto ck h o ld ers o f G P IA C  an d  sto ck h o ld ers o f R im in i S treet.T h is co m m u n icatio n  is n o t a su b stitu te fo r th e jo in t p ro x y  statem en t/p ro sp ectu s o r reg istratio n  statem en t o r fo r an y  o th er d o cu m en t th at G P IA C  m ay  file w ith  th e S E C  an d  sen d  to  G P IA C 's sto ck h o ld ers an d /o r R im in i S treet's sto ck h o ld ers in  co n n ectio n  w ith  th e p ro p o sed  tran sactio n s. IN V E S T O R S  A N D  S E C U R IT Y  H O L D E R S  A R E  U R G E D  T O  R E A D  T H E  JO IN T  P R O X Y  S T A T E ME N T /P R O S P E C T U S  A N D  O T H E R  D O C U ME N T S  F IL E D  WIT H  T H E  S E C  C A R E F U L L Y  A N D  IN  T H E IR  E N T IR E T Y  WH E N  T H E Y  B E C O ME  A V A IL A B L E  B E C A U S E  T H E Y  WIL L  C O N T A IN  IMP O R T A N T  IN F O R MA T IO N . In v esto rs an d  secu rity  h o ld ers m ay  o b tain  free co p ies o f th e jo in t p ro x y  statem en t/p ro sp ectu s (w h en  av ailab le) an d  o th er d o cu m en ts filed  w ith  th e S E C  b y  G P IA C  th ro u g h  th e w eb site m ain tain ed  b y  th e S E C  at h ttp ://w w w .sec.g o v . C o p ies o f th e d o cu m en ts filed  w ith  th e S E C  b y  G P IA C  are av ailab le free o f ch arg e b y  co n tactin g  G P IA C  at 1 5 0  E . 5 2 n d  S treet, S u ite 5 0 0 3 , N ew  Y o rk ,

N ew  Y o rk  1 0 0 2 2 , A ttn : In v esto r R elatio n s.P articip an ts in  th e S o licitatio n G P IA C  an d  R im in i S treet an d  th eir resp ectiv e d irecto rs an d  certain  o f th eir resp ectiv e ex ecu tiv e o fficers m ay  b e co n sid ered  p articip an ts in  th e so licitatio n  o f p ro x ies w ith  resp ect to  th e p ro p o sed  tran sactio n s u n d er th e ru les o f th e S E C . In fo rm atio n  ab o u t th e d irecto rs an d  ex ecu tiv e o fficers o f G P IA C  is set fo rth  in  its A n n u al R ep o rt o n  F o rm  1 0 -K  fo r th e y ear en d ed  D ecem b er 3 1 , 2 0 1 6 , w h ich  w as filed  w ith  th e S E C  o n  March  1 6 , 2 0 1 7 . A d d itio n al in fo rm atio n  reg ard in g  th e p articip an ts in  th e p ro x y  so licitatio n s an d  a d escrip tio n  o f th eir d irect an d  in d irect in terests, b y  secu rity  h o ld in g s o r o th erw ise, w ill b e in clu d ed  in  th e jo in t p ro x y  statem en t/p ro sp ectu s an d  o th er relev an t m aterials to  b e filed  w ith  th e S E C  w h en  th ey  b eco m e av ailab le. T h ese d o cu m en ts can  b e o b tain ed  free o f ch arg e fro m  th e so u rces in d icated  ab o v e.N o n -G A A P  F in an cial Measu resT h is co m m u n icatio n  in clu d es n o n -G A A P  fin an cial m easu res, in clu d in g  E B IT D A  an d  A d ju sted  E B IT D A , w h ich  are su p p lem en tal m easu res o f p erfo rm an ce th at are n eith er req u ired  b y , n o r p resen ted  in  acco rd an ce w ith  U .S . g en erally  accep ted  acco u n tin g  p rin cip les ("G A A P "). E B IT D A  is calcu lated  as earn in g s b efo re in terest an d  tax es p lu s d ep reciatio n  an d  am o rtizatio n . A d ju sted  E B IT D A  is calcu lated  as E B IT D A , ex clu d in g  th e im p act o f certain  item s th at R im in i m an ag em en t d o es n o t co n sid er rep resen tativ e o f its o n g o in g  o p eratin g  p erfo rm an ce. A  reco n ciliatio n  o f su ch  n o n -G A A P  fin an cial m easu res to  G A A P  fin an cial m easu res is in clu d ed  as an  ap p en d ix  h ereto .R im in i an d  G P IA C  b eliev e th at su ch  n o n -G A A P  fin an cial m easu res p ro v id e u sefu l su p p lem en tal in fo rm atio n  to  th eir resp ectiv e b o ard  o f d irecto rs, m an ag em en t team s an d  in v esto rs reg ard in g  certain  fin an cial an d  b u sin ess tren d s relatin g  to  R im in i's fin an cial co n d itio n  an d  resu lts o f o p eratio n . R im in i an d  G P IA C  b eliev e su ch  m easu res, w h en  v iew ed  in  co n ju n ctio n  w ith  its co n so lid ated  fin an cial statem en ts, co n sisten cy  an d  co m p arab ility  w ith  R im in i’s p ast fin an cial p erfo rm an ce, facilitate p erio d -to -p erio d  co m p ariso n s o f o p eratin g  p erfo rm an ce an d  m ay  facilitate co m p ariso n s w ith  o th er co m p an ies. U n d u e relian ce sh o u ld  n o t b e p laced  o n  th ese m easu res as R im in i's o n ly  m easu res o f o p eratin g  p erfo rm an ce, n o r sh o u ld  su ch  m easu res b e co n sid ered  in  iso latio n  fro m , o r as a su b stitu te fo r, fin an cial in fo rm atio n  p resen ted  in  co m p lian ce w ith  G A A P . N o n -G A A P  fin an cial m easu res as u sed  in  resp ect o f R im in i m ay  n o t b e co m p arab le to  sim ilarly  titled

am o u n ts u sed  b y  o th er co m p an ies.  L eg al N o tice 

 



 P resen ters  S eth  R av in F o u n d er, C h airm an , &  C E O   T h o m as S ab o lS V P , C F O   A n to n io  B o n ch ristian o C E O   A n d rew  F leissMan ag in g  D irecto r 

 



   G P  In v estm en ts A cq u isitio n  C o rp . (N A S D A Q : “G P IA ”; “G P IA U ”; “G P IA W”) h as en tered  in to  a d efin itiv e ag reem en t to  m erg e w ith  R im in i S treet, In c. (“R im in i S treet”)R im in i S treet is a g lo b al p ro v id er o f en terp rise so ftw are su p p o rt p ro d u cts an d  serv icesF o llo w in g  co n su m m atio n  o f th e tran sactio n , G P IA C  w ill b e ren am ed  R im in i S treet, In c. an d  in ten d s to  trad e o n  N A S D A Q  G lo b al Mark ets u n d er th e n ew  tick er sy m b o l “R MN I”T ran sactio n  h ig h lig h tsH ig h  g ro w th  co m p an y  (3 0 % +  n et rev en u e C A G R  2 0 1 4 A  –  2 0 1 8 E (1 )) w ith  stro n g , ex p an d in g  g ro ss p ro fit p ercen tag es (5 5 %  in  2 0 1 5 A ; 5 8 %  in  2 0 1 6 A ) targ etin g  a larg e ad d ressab le m ark etE n terp rise v alu e o f ap p ro x im ately  $ 8 3 0  m illio n ; eq u ity  v alu e o f $ 8 1 2  m illio n (2 ) A ttractiv e p u rch ase v alu atio n  at 3 .2 x  2 0 1 8 E  n et rev en u e o f $ 2 6 0  m illio n (1 ) (> 5 0 %  d isco u n t to  m ed ian  o f p eers(3 ))C o n fid en ce in  co n tin u ed  g ro w th  p o ten tial o f th e co m b in ed  p u b lic en tity E x istin g  o w n ers o f R im in i S treet w ill ro ll 1 0 0 %  o f th eir o w n ersh ip  in  th e tran sactio n ; cash  u sed  to  p ay  d o w n  d eb tR im in i S treet sh areh o ld ers w ill o w n  ap p ro x im ately  7 6 %  o f th e co m b in ed  co m p an y , an d  cu rren t G P IA C  sh areh o ld ers w ill o w n  ap p ro x im ately  2 4 % (2 )A n  affiliate o f G P IA C ’s sp o n so r w ill b ack sto p  u p  to  $ 3 5  m illio n  v ia th e p u rch ase o f co m m o n  sto ck  at a p rice o f $ 1 0 .0 0  p er sh areT h e tran sactio n  is ex p ected  to  clo se S ep tem b er 2 0 1 7   (1 ): 2 0 1 8 E  n et rev en u e calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): B ased  o n  fu lly -d ilu ted  sh ares o u tstan d in g  o f 8 1 .2  m illio n  at a $ 1 0 .0 0  sh are p rice, ex p ected  d eb t o f $ 5 0 .0  m illio n  an d  cash  o f $ 3 2 .4  m illio n  at clo se, an d  zero  red em p tio n s fro m  cash  in  tru st.(3 ): P eers are sm all / m id  cap  E R P  so ftw are co m p an ies.  4   T ran sactio n  O v erv iew  

 



 $ 5 B +  cap ital raised , 5 0 +  in v estm en ts &  2 0 +  cap ital m ark et tran sactio n s$ 3 0 B +  assets u n d er m an ag em en t  In v estm en t H ig h lig h ts  L arg e Mark et O p p o rtu n ity   C o m p ellin g  C lien t V alu e P ro p o sitio n   H ig h  G ro w th , P red ictab le B u sin ess Mo d el   S ig n ifican t F ree C ash  F lo w  G en eratio n   D iv erse &  P ro m in en t C lien t B ase  E x p erien ced  Man ag em en t T eam   Wo rld  C lass F in an cial S p o n so rs  A ttractiv e V alu atio n   $ 8 1  b illio n  T A M fo r o n -p rem ise m ain ten an ce o p p o rtu n ities$ 6  b illio n  T A M fo r su p p lem en tal clo u d  p rem iu m  m ain ten an ce o p p o rtu n ities  C lien ts can  sav e u p  to  9 0 %  in  to tal m ain ten an ce co sts b y  rep lacin g  v en d o rs w ith  R im in i S treetS u p p o rts cu sto m  &  stan d ard  co d e w ith  n o  fo rced  u p g rad es  4 6  co n secu tiv e q u arters o f n et rev en u e g ro w th , 3 0 % +  n et rev en u e C A G R  fro m  2 0 1 4 A  to  2 0 1 8 E (1 )A p p ro x im ately  1 0 0 %  su b scrip tio n  an d  recu rrin g  n et rev en u e, 9 0 % +  R ev en u e R eten tio n  R ate(2 )  P ro -fo rm a cap ital stru ctu re w ill fu rth er en ab le sig n ifican t free cash  flo w (3 ) g en eratio n U n lev ered  F ree C ash  F lo w  Y ield  in  2 0 1 8 E  o f ~ 6 % (4 )   P ro v en  m an ag em en t team  w ith  ex p erien ce at lead in g  co m p an ies in clu d in g :  (1 ): 2 0 1 8 E  n et rev en u e calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): S ee R ev en u e R eten tio n  R ate d efin itio n  o n  p ag e 3 9 .(3 ): U n lev ered  F ree C ash  F lo w  is a n o n -G A A P  m easu re, see U n lev ered  F ree C ash  F lo w  h isto rical reco n ciliatio n  o n  p ag e 3 7 .(4 ): U n lev ered  F ree C ash  F lo w  Y ield  is a n o n -G A A P  m easu re, see d efin itio n  o n  p ag e 4 0 . 2 0 1 8 E  U n lev ered  F ree C ash  F lo w  calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.  T ran sactio n  v alu es R im in i S treet at a m ean in g fu l d isco u n t to  p u b lic co m p arab lesIm p lied  E V  / 2 0 1 8 E  n et rev en u e(1 ) m u ltip le is <  5 0 %  o f th e m ed ian  o f sm all / m id  cap  E R P  p eers 

 



 C o m p an y  O v erv iew  

 



   C o m p an y  S n ap sh o t    F o u n d ed : 2 0 0 5 G lo b al H ead q u arters: L as V eg as, N V E m p lo y ees: A p p ro x im ately  9 0 0 A ctiv e C lien ts: 1 ,3 3 0 + G lo b al O ffices: B eijin g , B en g alu ru , F ran k fu rt, H y d erab ad , L o n d o n , Melb o u rn e, N ew  Y o rk , O sak a, P aris, S an  F ran cisco  B ay  A rea, S ão  P au lo , S eo u l, S in g ap o re, S to ck h o lm , S y d n ey , T el A v iv  an d  T o k y o    S tro n g  N et R ev en u e G ro w th  P ro file  Man y  S u p p o rted  P ro d u cts  G lo b al P latfo rm   R im in i S treet is a g lo b al p ro v id er o f en terp rise so ftw are su p p o rt p ro d u cts an d  serv ices  D iv ersified  N et R ev en u e S o u rces  B y  In d u stry  (#  C lien ts)(2 )  B y  G eo g rap h y  ($  V alu e)(2 )  S y b ase  2 0 1 4 A  –  2 0 1 8 E  C A G R  3 0 % +    (1 )  (1 ): 2 0 1 7 E  an d  2 0 1 8 E  sh o w n  as th e lo w  an d  h ig h  en d  o f th e n et rev en u e g u id an ce ran g es, see p ag e 2 2 .(2 ): T h ro u g h  1 H  2 0 1 7 A .  $ 2 1 0     $ 2 7 0   (1 ) 

 



 H ig h ly -E x p erien ced  Man ag em en t T eam     T h o m as S h ay S V P  &  C IO     S eth  R av in F o u n d er &  C E O     D an iel B . Win slo w S V P  &  G en eral C o u n sel    D av id  R o w eS V P  &  C MO     S eb astian  G rad y P resid en t     K ev in  Mad d o ck S V P , G lo b al S ales    N an cy  L y sk aw aS V P , G lo b al C lien t O n b o ard in g     T h o m as S ab o lS V P , C F O                 B rian  S lep k o S V P , G lo b al S erv ice D eliv ery  

 



                     P latfo rm s S u p p o rted   P ro v en  H isto ry  o f V alu e C reatio n  as a D isru p to r 

 



 “S A P  u p g rad es to  su b seq u en t v ersio n s p ro v id e few  o r n o  ad v an tag es fo r th e u ser. We w an ted  to  co n tin u e u sin g  o u r cu rren t S A P  R /3  4 .7  v ersio n , w h ile w e ex p lo re altern ativ es fo r th e fu tu re.”  “We w ere faced  w ith  th e to u g h  d ecisio n  o f g o in g  th ro u g h  a fo rced  u p g rad e to  S A P  E C C  6 .0  o r h av in g  to  d eal w ith  th e d o w n sid es o f cu sto m er-sp ecific m ain ten an ce. O n ce w e d isco v ered  R im in i S treet, w e w ere ex trem ely  p leased ”“O n e o f o u r g o als w as to  b eco m e m o re flex ib le in  o u r P eo p leS o ft ap p licatio n s’ u p g rad e strateg y  to  d ecid e w h en  an d  h o w  w e u p g rad e. T h an k s to  R im in i S treet, w e’v e su ccessfu lly  d o n e th at.”  “6 0 %  o f resp o n d en ts see n o  stro n g  b u sin ess case to  m ig rate to  O racle C lo u d /F u sio n  ap p licatio n s.”“F u sio n  is n o t a fu ll fu n ctio n al rep lacem en t fo r E B S  …th ere are m an y  in d u stry  u se cases th at F u sio n  w asn 't b u ilt fo r as th e co re ap p s p latfo rm .”  H ig h  C o st, L o w  V alu e fo r Main ten an ce D o llars  L im ited  In n o v atio n  in  C o re E R P   N o  C h o ice –  F o rced  U p g rad es  N o  B u sin ess C ase fo r O racle E R P  C lo u d    1   “E n terp rises h av e co m e to  b eliev e th at th ere is n o t en o u g h  v alu e receiv ed  fo r th e h ig h  an n u al co st o f th e E R P  v en d o r's m ain ten an ce ag reem en t.”  “We an aly zed  w h at w e w ere p ay in g  an d  w h at w e w ere g ettin g , an d  th e serv ice lev els w eren ’t u p  to  p ar w ith  w h at w e n eed ed  fro m  th e stan d p o in ts o f issu e tu rn aro u n d  an d  accu racy .”  2   3   4   "E B S  1 2  d id n ’t h av e an y  featu res o u r b u sin ess n eed ed . We w ere v ery  co n scio u s th at w e n eed ed  to  id en tify  an  o rg an izatio n  to  su p p o rt o u r co m p an y -w id e E B S  1 1 i, in clu d in g  p ay ro ll.”  T h e E n terp rise S o ftw are Main ten an ce S u p p o rt P ro b lem  

 



 T h e R im in i S treet S o lu tio n       S o ftw are V en d o r    R im in i S treet In d ep en d en t S u p p o rt  F o cu s    V en d o r-C en tric    C lien t-C en tric  C o st Mo d el    2 2 %  A n n u al F ee    1 1 %  A n n u al F ee  S u p p o rt C o v erag e    V an illa S o ftw are O n ly     V an illa S o ftw are an d  A ll C u sto m  C o d e  D eliv ery  Mo d el    B o o k  T rain ed  H elp  D esk     E x p erien ced  E n g in eers With  an  A v erag e o f 1 5 +  Y ears P ro v en  T rack  R eco rd  A ssig n ed  to  E ach  C lien t  U p g rad es    F o rced  U p g rad es    U p g rad e O n ly  If D esired  an d  Wh en  R ead y   In n o v atio n     V en d o r O n ly     V en d o r an d  B est-o f-B reed  O p tio n s  F lex ib ility     V en d o r L o ck -In     F u ll E co sy stem  o f V en d o r C h o ices  B y  rep lacin g  O racle, S A P , Micro so ft an d  IB M m ain ten an ce, en terp rises can  en jo y  h ig h er lev els o f su p p o rt, sav e u p  to  9 0 %  o n  th eir to tal m ain ten an ce co sts, an d  free u p  fu n d s th at can  b e u sed  to  in v est in  n ew  in itiativ es 

 



 C ase S tu d y  –  N C H  C o rp o ratio n   N C H  sav in g  8 3 %  co m p ared  to  O racle’s an n u al su p p o rt p ro g ram  co sts w ith  sw itch  to  R im in i S treet S u p p o rt    $ 1 ,0 0 0 ,0 0 0   $ 1 ,6 0 0 ,0 0 0   $ 3 3 0 ,0 0 0   $ 2 0 ,0 0 0   $ 0   $ 0   $ 0   $ 5 0 0 ,0 0 0   $ 3 ,0 0 0 ,0 0 0   5 0 %  sav in g  o n  $ 1 ,0 0 0 ,0 0 0   S av in g s b y  av o id in g  tw o  u p g rad es o v er 1 0  y ears  F ree fu ll-tim e em p lo y ees su p p o rtin g  cu sto m  co d e  F ree fu ll-tim e em p lo y ees fro m  testin g  an d  self-su p p o rt  A n n u al C o sts w ith  R im in i S treet S u p p o rt  A n n u al C o sts w ith  S o ftw are V en d o r S u p p o rt  “B y  av o id in g  fo rced  u p g rad es w ith  in d ep en d en t su p p o rt, w e w ere ab le to  fu n d  strateg ic p ro jects th at w ere critical fo r th e b u sin ess in clu d in g  ro llin g  o u t E B S  g lo b ally  to  3 6  co u n tries an d  m ak in g  im p o rtan t in v estm en ts in  sales an d  serv ice m o b ility  to o ls.”F o rm er N C H  IT  D irecto r –  C o re A p p licatio n s &  G lo b al S u p p o rt     $ 2 ,9 5 0 ,0 0 0   $ 5 0 0 ,0 0 0   A fter S w itch  to  R im in i S treet  A ctu al Main ten an ce C o sts 

 



             U p g rad e S u p p o rt &  B est P racticesE n g in eers w ith  1 5 +  A v erag e Y ears E x p erien ceH ig h ly  C o m p en sated  E n g in eers  A ccelerate G lo b alizatio n  A v o id  B u sin ess D isru p tio n C ap ab ilities fo r ~ 2 0 0  C o u n tries  E x p an d  L icen se R ig h tsP u rch ase N ew  P ro d u ctsMerg ers &  A cq u isitio n s  In v est in  S y stem s o f E n g ag em en tC h o o se B est o f B reed  S o lu tio n sB etter F u n ctio n ality , L o w er C o st  Mig rate H W/O S /MW/D B U p g rad e O S /D B /MW/B ro w sersA d d  Mo b ile D ev ices  R im in i S treet: A  L o n g -T erm  P artn er fo r C lien ts  C lien ts co n tin u e ev o lv in g , ex p an d in g  an d  in n o v atin g  th eir o rg an izatio n s an d  sy stem s u n d er R im in i S treet S u p p o rt    P erfo rm  U p g rad es  E x p an d  C ap ab ilities  C h an g e In frastru ctu re        R o ll-O u t G lo b ally   In n o v ate w ith  H y b rid  IT   O v er 1 5 0  U p g rad es  S u p p o rt 1 2 0 +  C o u n tries   L icen ses an d  P ro d u cts  R u n  1 5 +  Mo re Y ears  In n o v ate A ro u n d  E d g es  U se C ases fo r G ro w th  w ith  C lien ts 

 



 O v erv iew  o f Mark et O p p o rtu n ity  

 



 $ 8 7  B illio n  Mark et O p p o rtu n ity    $ 1 5  B illio n  T A M fo r C u rren t an d  P lan n ed  R im in i S treet P ro d u cts  $ 1 4 .5  B illio n IB M +  Micro so ft +  O racle +  S A P     T o tal R im in i S treet A n n u al Mark et O p p o rtu n ity (1 )  C u rren tly  S u p p o rted  P ro d u cts  $ 3 6 0  Millio n (2 )C lo u d  / S aaS   S A P  B u sin ess S u iteP eo p leS o ftS ieb elJD  E d w ard sO racle E B S O racle R etailO racle A g ile P L MO racle A T G   B u sin ess O b jectsH an a D atab aseH y p erio n IB M D B 2 Micro so ft S Q L  S erv erO racle D atab aseO racle Mid d lew areS A P  S y b ase  S alesfo rce.co m Wo rk d ay   P lan n ed  N ex t P ro d u cts  $ 3 6 0  Millio n S alesfo rce +  Wo rk d ay   (1 ): B ased  o n  d ata fro m  F o rrester R esearch ’s “T h e Mid y ear G lo b al T ech  Mark et O u tlo o k  fo r 2 0 1 6  to  2 0 1 7 ” as o f S ep tem b er 1 6 , 2 0 1 6  an d  R im in i S treet’s o w n  calcu latio n s. O n -p rem ise Main ten an ce is estim ated  to  b e a $ 1 6 2  b illio n  an n u al m ark et b y  F o rrester.(2 ): R im in i S treet b o tto m -u p  estim ate.  $ 7 .1  B illio n (2 )O n -P rem ise A p p licatio n s  $ 7 .4  B illio n (2 )T ech n o lo g y  an d  B u sin ess In tellig en ce        $ 8 1  B illio n O n -P rem ise Main ten an ce O p p o rtu n ity       $ 6  B illio n S u p p lem en tal C lo u d P rem iu m  Main ten an ce       

 



 C o m p etitiv e L an d scap e  In d ep en d en t S u p p o rt V en d o rs      S o ftw are V en d o rs  P rim ary  C o m p etito rs   F ew  co m p etito rs an d  a d efen sib le m ark et p o sitio n   S u b stan tial co st sav in g sS u p p o rt fo r all cu sto m  co d eC u sto m  g lo b al tax , leg al an d  reg u lato ry  su p p o rtE x cellen t serv ice ex p erien ce (4 .8  o u t o f 5  clien t satisfactio n  sco re)(1 )G u aran teed  n o  req u ired  m ajo r u p g rad e fo r m in im u m  fifteen  (1 5 ) y earsP referred  p ro p rietary  to o ls, m eth o d o lo g ies an d  p ro cesses (an d  p aten ts p en d in g )  C o m p reh en siv e an d  p ro v en  g lo b al so ftw are su p p o rt cap ab ilitiesS u p p o rt fo r all cu sto m  co d eS u p erio r fu ll eco sy stem  o f ex ten d ib ility  an d  ex ten sib ility  so lu tio n sB read th  &  p ro v en  track  reco rd  w ith  g lo b al tax , leg al an d  reg u lato ry  su p p o rtG lo b al S erv ice L ev el A g reem en t –  1 5  m in u te g u aran teed  resp o n se 2 4 x 7 x 3 6 5 P referred  p ro p rietary  to o ls, m eth o d o lo g ies an d  p ro cesses (an d  p aten ts p en d in g )  Wh y  R im in i S treet Win s  (1 ): A u to m ated  cu sto m er su rv ey s p erfo rm ed  b y  R im in i S treet. 

 



           G ro w th  D riv ers  N o te: D iag ram  sh o w n  o n ly  fo r illu strativ e p u rp o ses an d  is n o t in d icativ e o f m ag n itu d e o f g ro w th  d riv er p o ten tial o r p rio rity .  G lo b al E x p an sio n   N ew  S aaS  P ro d u cts  N ew  L icen se P ro d u cts  E x istin g  C lien ts  E n ter ad d itio n al co u n triesE x p an d  cap ab ilities in  ex istin g  co u n tries  P u rsu e p rem iu m  su p p o rt serv ices fo r S aaS  p ro d u cts, in clu d in g  S alesfo rce an d  Wo rk d ay   A d d  p ro d u ct su p p o rt fo r ad d itio n al so ftw are p ro d u cts fro m  S A P , O racle, an d  o th er v en d o rs  S o lid  co re o f ex istin g  b lu e ch ip  clien ts w ith  h ig h  ren ew al rateU p sell / cro ss-sell ad d itio n al p ro d u cts &  p ack ag es to  o u r clien t b ase          N ew  C lien ts  E x p an d  b ey o n d  ex istin g  n u m b er o f g lo b al sales rep sH isto ry  o f o v er 1 0 0 %  av erag e q u o ta attain m en t    N u m ero u s av en u es fo r fu tu re ex p an sio n  

 



 F in an cial O v erv iew    

 



 H ig h  G ro w th , P red ictab le N et R ev en u e    (1 ): 2 0 1 7 E  an d  2 0 1 8 E  sh o w n  as th e lo w  an d  h ig h  en d  o f th e n et rev en u e g u id an ce ran g es, see p ag e 2 2 .(2 ): S ee R ev en u e R eten tio n  R ate d efin itio n  o n  p ag e 3 9 .(3 ): S ee B ack lo g  d efin itio n  o n  p ag e 4 0 .(4 ): S ee L T V  to  C A C  d efin itio n  o n  p ag e 4 0 .  4 6  co n secu tiv e q u arters o f n et rev en u e g ro w th 1 0 0 %  su b scrip tio n  m o d el w ith  9 0 % +  R ev en u e R eten tio n  R ate(2 ) resu lts in  h ig h ly  p red ictab le n et rev en u eB ack lo g  o f $ 3 0 0 M(3 ), as o f Q 2  2 0 1 7 , fu rth er b o lsters v isib ility L T V  to  C A C (4 ) o f 7 .4 x  as o f Q 2  2 0 1 7   K ey  S tatistics  2 0 1 4 A  –  2 0 1 8 E  C A G R  3 0 % +    (1 )    $ 2 1 0     $ 2 7 0   (1 ) 

 



 K ey  O p eratin g  Metrics  (1 ): S ee A n n u alized  S u b scrip tio n  R ev en u e d efin itio n  o n  p ag e 3 9 .(2 ): S ee R ev en u e R eten tio n  R ate d efin itio n  o n  p ag e 3 9 .  R ev en u e R eten tio n  R ate(2 )  2 9 %     A n n u alized  S u b scrip tio n  R ev en u e(1 )  4 2 %   G ro ss P ro fit P ercen tag e  3 0 %   4 4 %     A ctiv e C lien ts 

 



 (1 ): E B IT D A  is a n o n -G A A P  m easu re, see E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. (2 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re.  H isto rical F in an cial P erfo rm an ce    S tro n g  n et rev en u e g ro w th  acro ss th e y earsC o n tin u ed  g ro ss p ro fit p ercen tag e ex p an sio n D ecreased  sales &  m ark etin g  sp en d  as a p ercen tag e o f n et rev en u e as a resu lt o f d eb t co v en an tsIn creased  A d ju sted  E B IT D A (2 ) as th e b u sin ess scales  O b serv atio n s 

 



 F o rw ard  O u tlo o k     N o te: H ig h  an d  lo w  o f th e g u id an ce ran g es are ro u n d ed  to  th e clo sest m illio n .(1 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. (2 ): U n lev ered  F ree C ash  F lo w  is a n o n -G A A P  m easu re, see U n lev ered  F ree C ash  F lo w  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. 

 



 S u b stan tial, G ro w in g  F ree C ash  F lo w      (1 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. 2 0 1 7 E  an d  2 0 1 8 E  A d ju sted  E B IT D A  calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es. (2 ): U n lev ered  F ree C ash  F lo w  is a n o n -G A A P  m easu re, see U n lev ered  F ree C ash  F lo w  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. 2 0 1 7 E  an d  2 0 1 8 E  U n lev ered  F ree C ash  F lo w  calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.  A d ju sted  E B IT D A (1 ) g ro w th  an d  lo w  C ap E x  ex p ected  to  d riv e g ro w th  in  U n lev ered  F ree C ash  F lo w (2 )Wo rk in g  cap ital d riv en  b y  u p fro n t p ay m en ts o n  su b scrip tio n  salesA ttractiv e tax  attrib u tes d riv en  b y  n et o p eratin g  lo sses (~ $ 1 9 0 M as o f D ecem b er 2 0 1 6 )With  n ew  cap ital stru ctu re fo llo w in g  th e m erg er w ith  G P IA C , th e C o m p an y  ex p ects to  red u ce lev erag e an d  in terest ex p en se  K ey  S tatistics  (1 )  (2 ) 

 



 B u sin ess C o m b in atio n  O v erv iew    

 



 (1 ): S ee L T V  to  C A C  d efin itio n  o n  p ag e 4 0 .    2 5   R im in i S treet h as th e size, scale, an d  lead in g  m ark et p o sitio n  to  b eco m e a co m p ellin g  p u b lic co m p an y . G P  h as stro n g  co n v ictio n  in  R im in i S treet’s co n tin u ed  g ro w th  p o ten tial as it d isru p ts an d  red efin es a v ery  larg e estab lish ed  E R P  so ftw are m ain ten an ce m ark etR im in i S treet’s g ro w th  an d  m arg in  p ro file, an d  stro n g  L T V  to  C A C (1 ), are reflectiv e o f th e C o m p an y ’s m ean in g fu l cu sto m er v alu e p ro p o sitio n R im in i S treet cu rren tly  h as a d eb t facility  th at w as u tilized  to  fu n d  a co u rt ju d g m en t o f $ 1 2 4 .4 M Ju d g m en t ren d ered  ag ain st R im in i S treet fo r v erd ict o f “in n o cen t in frin g em en t” an d  “v io latio n  o f state co m p u ter access law s”; C o u rt fin d in g s, b ein g  ap p ealed , req u ired  serv ice d eliv ery  p ro cess ch an g es fo r so m e R im in i S treet p ro d u ct lin es in  2 0 1 4  an d  p ay m en t o f $ 1 2 4 .4 M to  O racle in  2 0 1 6 T h e v erd ict d o es n o t p ro h ib it o r restrict R im in i S treet fro m  p ro v id in g  su p p o rt serv ices to  an y  clien t an d  th e trial v alid ated  R im in i S treet’s leg al rig h t to  o ffer in d ep en d en t m ain ten an ce serv ices fo r en terp rise so ftw are p ro d u cts (in clu d in g  O racle p ro d u cts)R im in i S treet h as filed  an  ap p eal to  o v ertu rn  th e ju d g m en t an d  is seek in g  retu rn  o f th e fu ll $ 1 2 4 .4 M; ex p ects th e ap p eal to  b e reso lv ed  b y  th e en d  o f 2 0 1 8 R im in i S treet filed  a law su it ag ain st O racle in  2 0 1 4 , an d  O racle h as filed  co u n ter-claim s. T h e case is in  th e “d isco v ery ” p h ase; If n o t settled  o r d ism issed  earlier, th is litig atio n  is ex p ected  to  reach  trial in  2 0 2 0  o r 2 0 2 1 T h e co m b in atio n  o f G P IA C  an d  R im in i S treet is ex p ected  to  allo w  th e C o m p an y  to  red u ce d eb t an d  asso ciated  serv ice co sts, an d  elim in ate restrictiv e co v en an ts asso ciated  w ith  th e d eb t  T ran sactio n  B ack g ro u n d  

 



 P ro -fo rm a en terp rise v alu e o f $ 8 3 0 M A ll ex istin g  R im in i S treet sh areh o ld ers w ill ro ll 1 0 0 %  o f th eir eq u ity $ 1 1 8 M u sed  to  p ay  d o w n  R im in i S treet’s d eb t(1 )R im in i S treet ex p ected  to  m ain tain  $ 5 0 M o f d eb tC o m p letio n  o f th e tran sactio n  is ex p ected  b y  th e en d  o f S ep tem b er    P o st-T ran sactio n  O w n ersh ip (2 )  E n terp rise V alu e  O v erv iew   C ash  S o u rces an d  U ses  ($  m illio n s, ex cep t p rice p er sh are am o u n ts)  ($  m illio n s)  N o te: A ll fig u res reflect zero  red em p tio n s fro m  cash  in  tru st b y  G P IA C  sh areh o ld ers. A ctu al resu lts m ay  d iffer m aterially . (1 ): R im in i S treet ex p ected  d eb t p re-clo sin g  o f $ 1 6 4 .7  m illio n  p lu s $ 3 .0 M o f G P IA C  p ro m isso ry  n o tes.(2 ): B ased  o n  fu lly  d ilu ted  sh ares o u tstan d in g  at $ 1 0 .0 0  p er sh are, in clu siv e o f 1 5 .7  m illio n  G P IA C  sh ares, 4 .3  m illio n  fo u n d er sh ares, an d  6 1 .2  m illio n  sh ares issu ab le to  cu rren t R im in i S treet sh areh o ld ers in clu d in g  o p tio n  an d  w arran t h o ld ers. T reasu ry  sto ck  m eth o d  ap p lied  to  R im in i S treet w arran ts an d  o p tio n s. P ercen tag e o w n ersh ip  fig u res ro u n d ed  to  th e n earest w h o le p ercen tag e. E x clu d es 1 4 .7  m illio n  o u tstan d in g  w arran ts at a strik e p rice o f $ 1 1 .5 0  p er sh are. (3 ): T o tal cash  eq u al to  R im in i S treet ex p ected  cash  p re-clo sin g  o f $ 1 5 .2  m illio n  p lu s ex cess cash  o f $ 1 7 .2 .(4 ): 2 0 1 8 E  n et rev en u e an d  A d ju sted  E B IT D A  calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es. A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re.   P ro p erty  o f R im in i S treet © 2 0 1 7     2 6   T ran sactio n  S u m m ary  

 



 Med ian  =  5 .2 x      S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 . N o te: N eg ativ e m u ltip les an d  m u ltip les g reater th an  7 5 .0 x  are d eem ed  as “N o t Mean in g fu l” o r “N M.”(1 ): B ased  o n  an  en terp rise v alu e o f $ 8 2 9 .8  m illio n . 2 0 1 8 E  n et rev en u e &  A d ju sted  E B IT D A  calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re.   E V  / 2 0 1 8 E  N et R ev en u e  E V  / 2 0 1 8 E  A d j. E B IT D A (2 )  L arg e C ap  E R P  S o ftw are  S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  Med ian  =  7 .2 x   L arg e C ap  E R P  S o ftw are  Med ian  =  1 2 .7 x    Med ian  =  2 2 .1 x   (1 )  (1 )  S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  V alu atio n  D isco u n t v s. P u b lic C o m p arab les… 

 



   S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 . N o te: N eg ativ e m u ltip les an d  m u ltip les g reater th an  7 5 .0 x  are d eem ed  as “N o t Mean in g fu l” o r “N M.”(1 ): B ased  o n  an  en terp rise v alu e o f $ 8 2 9 .8  m illio n . R im in i S treet 2 0 1 8 E  n et rev en u e, A d ju sted  E B IT D A , an d  U n lev ered  F ree C ash  F lo w  calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. (3 ): U n lev ered  F ree C ash  F lo w  is a n o n -G A A P  m easu re, see p ag e 3 7  fo r R im in i S treet U n lev ered  F ree C ash  F lo w  h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re.  E V  / 2 0 1 8 E  A d j. E B IT D A (2 ) / 2 0 1 8 E  N et R ev en u e G ro w th   E V  / 2 0 1 8 E  U F C F (3 ) / 2 0 1 8 E  N et R ev en u e G ro w th   L arg e C ap  E R P  S o ftw are  S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  Med ian  =  1 .9 x    Med ian  =  2 .0 x   L arg e C ap  E R P  S o ftw are  Med ian  =  2 .4 x    Med ian  =  3 .1 x   (1 )  (1 )  S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  …E sp ecially  Wh en  A d ju sted  fo r G ro w th … 

 



 S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 .(1 ): B ased  o n  an  eq u ity  v alu e o f $ 8 1 2 .1  m illio n . U n lev ered  F ree C ash  F lo w  Y ield  is a n o n -G A A P  m easu re, see p ag e 3 7  fo r U n lev ered  F ree C ash  F lo w  h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. 2 0 1 8 E  U n lev ered  F ree C ash  F lo w  calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): S ee U n lev ered  F ree C ash  F lo w  Y ield  d efin itio n  o n  p ag e 4 0 .    2 0 1 8 E  U n lev ered  F C F  Y ield (2 )  L arg e C ap  E R P  S o ftw are  Med ian  =  4 .2 %    Med ian  =  3 .0 %   S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  (1 )  …With  C o m p ellin g  U F C F  Y ield  v s. P u b lic C o m p arab les 

 



   2 0 1 7 E  N et R ev en u e G ro w th   2 0 1 8 E  N et R ev en u e G ro w th   S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 .(1 ): 2 0 1 7 E  an d  2 0 1 8 E  n et rev en u e calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.  L arg e C ap  E R P  S o ftw are  S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  Med ian  =  2 1 .0 %    Med ian  =  1 4 .5 %   L arg e C ap  E R P  S o ftw are  Med ian  =  7 .4 %    Med ian  =  1 5 .6 %   S m all / Mid  C ap  E R P  E co sy stem  S o ftw are  (1 )  (1 )  F in an cial P erfo rm an ce v s. P u b lic C o m p arab les 

 



 S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 , E C M A n aly tics, an d  R en aissan ce C ap ital.(1 ): B ased  o n  an  en terp rise v alu e o f $ 8 2 9 .8  m illio n . R im in i S treet 2 0 1 8 E  n et rev en u e calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): R im in i S treet 2 0 1 8 E  g ro ss p ro fit p ercen tag e calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(3 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. R im in i S treet 2 0 1 8 E  A d ju sted  E B IT D A  calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.                E V  / 2 0 1 8 E  N et R ev en u e  (1 )      A t O ffer  A t C u rren t P rice  Med ian  at C u rren t P rice =  7 .8 x    2 0 1 6 A -2 0 1 8 E  N et R ev en u e C A G R :  2 0 1 8 E  G ro ss P ro fit % :  2 0 1 8 E  N et R ev en u e :  2 0 1 8 E  A d j. E B IT D A  Marg in :    2 7 .5 %   1 3 .1 %   6 2 .0 %   $ 2 6 0 .0   (3 )    (1 )  (1 )  V alu atio n  D isco u n t to  S elect R ecen t S o ftw are IP O s  E V  / 2 0 1 8 E  N et R ev en u e at O ffer:  6 5 .6 %   (3 4 .7 % )  6 8 .2 %   $ 2 3 5 .6    5 .4 x   4 4 .3 %   (1 0 .7 % )  6 9 .2 %   $ 1 7 4 .2    5 .2 x   4 1 .7 %   (1 5 .3 % )  7 3 .6 %   $ 3 7 6 .9    5 .7 x   3 3 .4 %   2 6 .9 %   8 4 .2 %   $ 9 4 4 .7    4 .8 x   4 1 .0 %   (1 2 .0 % )  8 4 .4 %   $ 1 7 0 .6    4 .2 x   1 9 .8 %   (1 5 .6 % )  6 4 .8 %   $ 1 9 0 .7    3 .6 x   3 4 .4 %    2 .4 %   8 0 .1 %   $ 2 2 2 .4    3 .7 x   (2 ) 

 



   L ead er in  A ltern ativ e In v estm en ts  S in ce its fo u n d atio n  in  1 9 9 3 , G P  In v estm en ts h as co m p leted  o v er 5 0  in v estm en ts acro ss m u ltip le secto rs an d  o v er 2 0  cap ital m ark ets tran sactio n sO v er $ 5  b illio n  raised  fro m  in v esto rs w o rld w id e an d  o v er $ 1  b illio n  o f p ro p rietary  cap ital in v ested  alo n g sid e lim ited  p artn ersL o n g  h isto ry  o f p artn ersh ip  w ith  h ig h  g ro w th  co m p an ies an d  a su ccessfu l track  reco rd  in  th e tech n o lo g y  sp aceF o cu s o n  v alu e creatio n  th ro u g h  activ e m an ag em en t an d  an  o p eratio n ally -o rien ted  ap p ro ach A n to n io  B o n ch ristian o , C E O  o f G P  In v estm en ts, w as th e F o u n d er &  C E O  o f S u b m arin o  w h ich  w as acq u ired  b y  B 2 W, o n e o f th e larg est eC o m m erce co m p an ies in  L atin  A m erica  P riv ate E q u ity  L ead ersh ip  in  T ech n o lo g y   S in g le larg est sh areh o ld er in  R im in i S treet4 5 +  y ear h isto ry  o f p riv ate m ark et in v estm en ts acro ss 3 0 +  co u n triesC u rren tly  m an ag in g  $ 3 0 +  b illio n  o f assets as a firm A d am s S treet P artn ers’ d irect in v estm en t team s h av e p artn ered  w ith  o v er 2 2 0  en trep ren eu rs an d  h av e in v ested  $ 1 .5 +  b illio n  sin ce 1 9 7 2 , in ten tly  fo cu sin g  o n  th e areas o f tech n o lo g y  an d  h ealth careA d am s S treet P artn ers in v ested  in  R im in i S treet in  2 0 0 9  an d  h as b een  a tru sted  ad v iso r w ith  R o b in  Mu rray  serv in g  o n  th e R im in i S treet b o ard   T o p  T ier S p o n so rsh ip  w ith  L o n g  T erm  In v estm en t H o rizo n s 

 



   S tro n g  an d  D isru p tiv e B u sin ess w ith  4 6  C o n secu tiv e Q u arters o f N et R ev en u e G ro w th P ro v en  Man ag em en t T eam  w ith  S tro n g  E x ecu tio n  H isto ry Mark et O p p o rtu n ity  o f m o re th an  $ 8 7  B illio n  an d  R u n -R ate N et R ev en u es o f $ 2 0 0 +  Millio n T ran sactio n  E x p ected  to  Im p ro v e B alan ce S h eet, R ed u ce L ev erag e, an d  P o sitio n  th e C o m p an y  fo r A ccelerated  G ro w th  T ran sactio n  at a Mean in g fu l D isco u n t to  Mark et C o m p arab les  O p p o rtu n ity  S u m m ary  

 



 



 A p p en d ix  

 



 A d d itio n al C o m p arab le C o m p an y  B en ch m ark  D ata    S o u rce: C ap ital IQ  as o f S ep tem b er 1 , 2 0 1 7 . N o te: N eg ativ e m u ltip les an d  m u ltip les g reater th an  7 5 .0 x  are d eem ed  as “N o t Mean in g fu l” o r “N M.”(1 ): R im in i S treet 2 0 1 7 E  an d  2 0 1 8 E  n et rev en u e calcu lated  as a m id p o in t o f g u id an ce ran g es, refer to  p ag e 2 2  fo r g u id an ce ran g es.(2 ): R im in i S treet 2 0 1 8 E  g ro ss p ro fit p ercen tag e calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(3 ): A d ju sted  E B IT D A  is a n o n -G A A P  m easu re, see A d ju sted  E B IT D A  reco n ciliatio n  o n  p ag e 3 7  fo r h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. R im in i S treet 2 0 1 8 E  E B IT D A  calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(4 ): U n lev ered  F ree C ash  F lo w  is a n o n -G A A P  m easu re, see p ag e 3 7  fo r U n lev ered  F ree C ash  F lo w  h isto rical reco n ciliatio n  to  th e clo sest G A A P  m easu re. R im in i S treet 2 0 1 8 E  U n lev ered  F ree C ash  F lo w  calcu lated  as a m id p o in t o f g u id an ce ran g e, refer to  p ag e 2 2  fo r g u id an ce ran g es.(5 ): B ased  o n  an  en terp rise v alu e o f $ 8 2 9 .8  m illio n  fo r R im in i S treet. 

 



 H isto rical R eco n ciliatio n s  N o te: May  n o t su m  d u e to  ro u n d in g . 

 



 S u p p o rted  P ro d u cts        P ro d u ct L in es: A L L  R eleases: 5 .x , 6 .0 x , 6 .3 x , 7 .0 x , 7 .5 x , 7 .7 x , 7 .8 x  an d  8 .x   P ro d u ct L in es: H C M, F IN , C R M, E P M, S R M, S C M, P u b lic S ecto r an d  C am p u s S o lu tio n sR eleases: 7 .x , 8 .x  an d  9 .x   P ro d u ct L in es: A L L  R eleases: MS  S Q L  S erv er 2 0 0 8  an d  later  P ro d u ct L in es: A L L  R eleases: 8 .0  an d  later  P ro d u ct L in es: S A P  A d ap tiv e S erv er E n terp rise (A S E ), S A P  IQ , S A P  S Q L  A n y w h ere, S A P  A d v an tag e D atab ase S erv erR eleases: A L L   P ro d u ct L in es: B u sin essO b jects E n terp rise, A d v an ced  A n aly sis, In teractiv e A n aly sis (Web  In tellig en ce), E x p lo rer, D ash b o ard  D esig n  (X celsiu s) an d  C ry stal R ep o rtsR eleases: B u sin essO b jects 6  an d  later releases  P ro d u ct L in es: A L L  R eleases: S A P  E C C  6 .0  an d  earlier, B W 3 .5 , S A P  B u sin ess S u ite –  in clu d in g  B I7 , S C M, C R M, E WM, P L M an d  G T S   O racle H y p erio n  P lan n in g , O racle E ssb ase, O racle H y p erio n  F in an cial Man ag em en t, O racle H y p erio n  F in an cial C lo se Man ag em en t, O racle H y p erio n  S trateg ic F in an ce, an d  O racle F in an cial Man ag em en t A n aly tics  P ro d u ct L in es: Merch an d isin g  O p eratio n s Man ag em en t, Merch an d isin g  P lan n in g  an d  O p tim izatio n , an d  S u p p ly  C h ain  P lan n in g  an d  E x ecu tio n  R eleases: 1 0 .x  an d  later releases  P ro d u ct L in es: A L L  R eleases: A L L   P ro d u ct L in es: A L L  R eleases: 9 , 1 0 , 1 1   P ro d u ct L in es: Majo rity  o f th e O racle F u sio n  Mid d lew are P ro d u ctsR eleases: C ertified  in  co n ju n ctio n  w ith  su p p o rted  ap p licatio n s  P ro d u ct L in es: A L L  R eleases: C ertified  in  co n ju n ctio n  w ith  su p p o rted  ap p licatio n s  P ro d u ct L in es: A L L  R eleases: 1 0 .7  an d  later  P ro d u ct L in es: H C M, F in an cials, D istrib u tio n  an d  Man u factu rin g R eleases: A L L   S y b ase  P ro d u ct L in es: H A N A  D atab ase an d  related  co m p o n en tsR eleases: A L L  

 



 S u m m ary  o f K ey  O p eratin g  Metrics  A ctiv e clien t - D istin ct en tity , su ch  as a co m p an y , an  ed u catio n al o r g o v ern m en t in stitu tio n , o r a su b sid iary , d iv isio n , o r b u sin ess u n it o f a co m p an y  th at p u rch ases R im in i S treet serv ices to  su p p o rt a sp ecific p ro d u ctG ro w th  in  th e n u m b er o f clien ts is an  in d icatio n  o f th e in creased  ad o p tio n  o f th e C o m p an y ’s en terp rise so ftw are p ro d u cts an d  serv ices  N u m b er o f C lien ts  A n n u alized  S u b scrip tio n  R ev en u e  G ro ss P ro fit P ercen tag e  R ev en u e R eten tio n  R ate  T h e am o u n t o f su b scrip tio n  rev en u e reco g n ized  d u rin g  a q u arter an d  m u ltip lied  b y  fo u rG iv es an  in d icatio n  o f th e rev en u e th at can  b e earn ed  in  th e fo llo w in g  1 2 -m o n th  p erio d  fro m  th e C o m p an y ’s ex istin g  clien t b ase assu m in g  n o  can cellatio n s o r p rice ch an g es o ccu r d u rin g  th at p erio d   A ctu al su b scrip tio n  rev en u e (d o llar-b ased ) reco g n ized  in  a 1 2 -m o n th  p erio d  fro m  clien ts th at ex isted  o n  th e d ay  p rio r to  th e start o f th e 1 2 -m o n th  p erio d  d iv id ed  b y  th e C o m p an y ’s an n u alized  su b scrip tio n  rev en u e as o f th e d ay  p rio r to  th e start o f th e 1 2 -m o n th  p erio d P ro v id es in sig h t in to  th e q u ality  o f R im in i S treet’s p ro d u cts an d  serv ices an d  th e v alu e th at th e C o m p an y ’s p ro d u cts an d  serv ices p ro v id e clien ts  D ifferen ce b etw een  n et rev en u e an d  th e co sts in cu rred  in  p ro v id in g  th e so ftw are p ro d u cts an d  serv ices d iv id ed  b y  n et rev en u eP ro v id es an  in d icatio n  o f h o w  efficien tly  an d  effectiv ely  R im in i S treet is o p eratin g  th e b u sin ess an d  serv in g  clien ts 

 



 C u sto m er L ifetim e V alu e (L T V ): E q u al to  av erag e g ro ss p ro fit p ercen tag e o v er th e fo recast p erio d  p er clien t m u ltip lied  b y  th e av erag e cu sto m er lifeC u sto m er A cq u isitio n  C o sts (C A C ): E q u al to  to tal sales an d  m ark etin g  co sts (ex clu d es G lo b al C lien t E n g ag em en t ex p en ses) in  th e T T M p erio d  d iv id ed  b y  th e n ew  clien ts acq u ired  in  th e sam e T T M p erio d L T V  to  C A C : E q u al to  L T V  d iv id ed  b y  C A C , sh o w s th e n u m b er o f tim es co m p an y  ab le to  reco v er th e acq u isitio n  co sts o v er th e lifetim e o f th e cu sto m erB ack lo g : S u m  o f b illed  (d eferred  rev en u e o n  b alan ce sh eet) an d  n o n -can cellab le (fu tu re rev en u e n o t o n  b alan ce sh eet)U n lev ered  F ree C ash  F lo w  (F C F ) Y ield : C alcu lated  as U n lev ered  F ree C ash  F lo w  / eq u ity  v alu e  G lo ssary  

 


