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Dean Metropoulos

Execufive Chairman

~

-~

Executive Chairman of
Hostess

Founder and Executive
Chairman of
Metropoulos & Co.

Mare than 30 years of
succassiul expenence
revamping iconic brands
throwghout the
CONSWMEr Space

Sirang track record of
growing revenues,
reducing costs and
enhancing capital
efficiency of portfolio
companies

Finsincle ]

President & CEQ

President and CEO
of Hostess

Former CEQ and President
of AdvancePierre Foods
and former President of
Pinnacle Foods

More than 30 years of
exsculive experience
in the food and
eonsumer seclor

Proven track record for
brand growth, strategic
planning and operations

e PEG 7

Pinnacle

T )

Tom Peterson
EVFP & CFO

= Served as Hostess
Corporate Contraller since
redaunch and promoted to
CFO in March 2016

=  Formerly a Managing
Director at FT| Consulling
and on the restructuring
team of Legacy Hostless

= More than 20 years of
accounting and finance
axpertee na broad range
af industries

Alec Gores

= Chairman of
Gores Holdings

=  Founder, Chairman and
Chief Executive Officer of
The Gares Group

= More than 35 years of
GXPENENCE a5 an
aentreprensur, oparator and
privatle equity imestor

= Has invested in more than
100 portfolio companies
through varying
Macroaconomic
environments

The Gores Grour

N

Gores H S
'\\ ORES ounlN(y
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Mark Stone
! D

= Chiel Executive Officer of
Gores Holdings

= Member of The Gares
Group's invesiment
committee and
responsible for Gores'
worldwide operations team

*  Key participant in
numarous Gores'
turnaround, value-orientad
invesiments aver his
tenura

= Served on the Board of
many portfolic companies
of The Gores Group

Tre Gores Grour

G()R ES H(.)I_I}IN( 15
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INVESTORS

The Gores Group / Gores Holdings, Inc.

LONG-TERM SPONSORSHIP FROM"

Dean Metropoulos: Storied Investor with a
History of Turnaround Success

* Gores Holdings, Inc is sponsored by an affiliate of The Gores
Group, a global private equity firm with 28-year track record
of operational investing

= Since 1987, Gores has acquired and operated
110 companies

* Management team has over 80 years of combined
operational, financial, investment and transactional
experience

= Representative investing experience:

1 the & ° Therakos

o Company HOTOPERESS

L

&

= Thought leader and brand revival specialist with deep
investing, restructuring and operating experience

= History of value creation, with over 30 years of partnerships
with a number of the major private equity firms to successfully
rebuild some of the most well known brands in the consumer
space, including:

<% CHaMpaGs e F’
JPH:mmZ}uuﬂ m if'rf;‘?f’:'l%'t

SITIO/CIK Building Supply B Verfone ~ Biniagy muggemm PAM © pinucie

Apollo Global Management

* Leading global alternative investment manager in private equity, credit and real estate with over US$170bn in assets

under management

» Opportunistic, value-oriented investment approach across market cycles and capital structures

= Representative consumer expertise:

'ﬁ GINC pominicks==

O MRS LIVE WELL

Education

¥
Gorss Holpines (flostes®



AGENDA

|. BUSINESS OVERVIEW

Il. PROJECTIONS AND GROWTH OVERVIEW

lll. TRANSACTION SUMMARY AND TIMELINE

Gores HoLpins (@
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KEY INVESTMENT THEMES

Hostess Brand

= Hostess business transformation:

Shelf-life Technology Warehouse Model

= Aggressive capital investment drove optimization of manufacturing, distribution and implementation of
highly analytical IT systems

= Strong customer support — Hostess brand driving Sweet Baked Goods (“SBG”) category growth while
providing retailers the premium brand consumers want, improved penny profits, and higher margins

= The growth potential of this platform is strong and expanding
Core: Innovation and Brand extensions — Flavors, Forms, Packaging, Bread, Premium, Better For You
- White-space: In-Store Bakery, Frozen Retail, Foodservice, and International opportunities largely untapped
Acquisitions: Recent purchase of Superior Cake Products (“Superior”) to accelerate development in ISB

= Best-in-class financial metrics
Growth — Sustaining strong top-line growth
- Adj. EBITDA margins — Industry leading ~30%
85%+ Adj. EBITDA to FCF conversion® by 2017
Clean balance sheet — No legacy issues

Hostess is a $1bn+ brand at Retail with upside potential

1 Defined as {Ad). EBITDA - Capex) / A EBITDA. Capex inchudes maintenance capex and expansion capex. GURES HOI DINGS @



Special emotional relationship with consumers

U.S. consumers share a special emotional relationship with the 96
year old Hostess, a brand that defines the rapidly growing
“Indulgent Snacking” trend

I SAVED

Brand THE
TWINKIE

awareness

Leading category growth

Hostess has contributed over 70% of the SBG category’s growth
during recent 52 weeks

Hostess coniribution to
category growth®

* Hostess hiatus’ ™ Category growth sHostess = All Other
since relaunch

T8%

%) Recent 52 weeks

Holes: Hodtess data 0085 ol includd Supeicr.

Higlsen U.S. total universe, 52 weeks ending BMLV2016.

Mislsen LS. iolal universe, 12 weeks anding 11732012 compared io 12 weeks ending 17262013,
Nielsen LLS. iotal uriverse, 52 weeks anding 8132016,

Micisen US. 52 wesks ending 8132016,

Category growth

11%

AN f B B

~

Market share basad on netail sales dollars.

Premium price point!

Hostess producis sell at a premium to the competition and the gap
continues to widen

B2%
(511t premium

Strong growth momentum?®

Despite two years of rapid gains, Hostess still has room to grow

22.3%
o 15.9%
13.2%
E I
w1z 20m 2015 2016 DidCo
Market Share
(Nielsen Total Universe)

Hosless markel share, Total Niatsen Universe, Miatsen U.5. 12 wesls ending 10062012, 24 weaks ending 11472014, 52 woaks ending 122772014, 11372015, and year-io uumg‘ﬁ'ﬁé“&' HE')I DINGS @



THE SNACKING CATEGORY EXHIB

FUNDAMENTAL TRENDS

Snacking is a growth category

Relevance across day parts

Snacking growth outpacing packaged
foods - snacks replacing meals

Dolfar % change (2014-2015)
Packaged g, kingt In-Store
Food? Ba kewz

Taste and enjoyment rule...

Expandable Millennials are leading
consumption the shift towards grazing
throughout the day’

...and Hostess has preserved product quality*

[ s @
' ? i ' 1 92% of consumers

want snacks with
i i i i i taste they enjoy?

1 Ewemoniior mport, Packaged Food in the LLS., December 2015,

2 Nesson Perahables Geoup Fasl Facts, 52 weeks ending 12282015,
3 BMAXPO report, How Amerca Eats, Apdl 2018,

4 Haman Aichison Research, December 2014,

Mot quite / not
nearly as good
%

A litthe batber
10%
About the same

Much better 68%
13%

Gores Horpings (@



HOSTESS STILL HAS SIGNIFICANT HEADROO!
GROWTH AND SHARE GAINS .

Hostess $ share of SBG category’ @
22% |

~6% gap to

Old Co Significant Upside Remains

16%

¥ Distribution expansion (more
items in more stores)

¥ Custom SKUs

v" Seasonal flavors

v Display execution
¥ Portfolio optimization

¥ eCommerce

2016 OldCo

Notes: Hosiess dala doas nol include Superior,
i 1 Hosless markel share, Total Nielsen Universe. Nielsen U.S. 12 weeks ending 1062012, year-lo-date ending 8132016, Market share basad on retail sales dollans. -y o I
pace Gores HoLpins @
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HOSTESS HAS SIGNIFICANT ROOM FOR(

BOTH IN AND BEYOND SBG

IN-STORE
BAKERY

FILLINGS .

-$1.18

FOOD-SERVICE

FAGE. 4 Cument sales, BI32016, AC Mietsen i8] unhese,
10 2 Estimsted based on assumplions of reasanable share gains ajainsl market Sizs in new snatk caligares.

IN-AISLE WHITE SPACE?

-$1.58

NEW AISLES AND CHANNELS?

-$28

Gores HoLpiNGs ¢ (ﬁ@



OPPORTUNITIES FOR THE FUTG

Great Foundation <> Culture of Growth

Innovation

= MNew products and
platforms

® Line extensions and
flavors

® Seasonal LTO
programs

= ACV expansion

= Frozen Retail
= Food Service
& Club

= International

White Space

® School items

= Acquisition of Superior Cake Products, Inc.!

Acquisitions & = Cross-category licensing partnerships
Licensing

PAGE

'.
11 Hotes: Mars is o registersd tracdemark of Mars, incorporated. Ghostbussons s a registersd trademarnk of Golumbila Pictures industriss, inc. G(_]R],:,S HOI DINGS @
1 May 2016



HOSTESS’ APPROACH TO BETTER

Objective: provide better-for-you options for consumers while maintaining brand equity and taste credentials

sy Two-Pronged
@ BFY Strategy

Removal of Addition of
negatives positives
Phased approach to New items delivering BFY benefits
“cleaner label” on core

v Today — “0 grams trans fat per serving and no v Today — New Mini Muffins deliver 8g whole

PHOs L . grain. Banana muffins: “smart snack” for
v" Short-term — Label simplification and focus on school nutrition compliance

natural flavors and colors v Longer-term — New platforms to deliver
v Long-term — Formulation changes to remove positive nutrition

animal fats and other targeted ingredients

PAGE
1 2 Source: MNiglsen pansd data; Hostess Brand ARL, Harmman Ajchison Ressarch, December 2014,

' —
Gorss Hopines (flostes®



Il. PROJECTIONS AND GROWTH

TAX TIP: CALLING A
TWINKIE YOUR “BABY”
DOESN'T ALLOW YOU
TO CLAIMITAS A
DEPENDENT.




SIGNIFICANT GROWTH SINCE RE-LAU

Net Revenue

Gross Profit?

(5 in milions)

£199 million increase

(§ in millions)

57
2160
514 34 54
§157
20144, 20154 H1"15 2017E 20144, 20154 H15 2016E H1'16 2017E
Gross Profit
Margin 41.0% 416% 43.8% 43.9% 43.7% 43.4%
Adj. EBITDA? Adj. EBITDA margin (Hostess)
(§ in millions) ~380 bps improvement \L
5235 -
- 30.9% 3% 00%  (308%)
5186
$152
g2
20144 20154 2017E 20144 20154 H115 2016E H1'16 2017E
Total Margin 3 28 5% 1 %
(PF d 6.1% 858 30.1% 30.5% 30.3% 30

Hote: Hostess

[ Hostess Full Year [ Hostess H1® [l Superiort
jections represent the stand alone business and do not include the impact of purchase accounting or ather impacts from the cansummation of this transaction. Superior

aiop Products, Inc figures ane unaudited based upon achualestimated resulls and 00 nol contain any AdUStMants &S & resull of Bpphing purchass accounting, Some figures may
ot add up exaclly dut ba rounding,

PAGE

14

e R

Gross profit fgures eaclude special employes incentive compensation s well as costs associated with Recall,

Afusted EBITOA is & non-GAAP measure. Please sea p24 for A reconciliation of Nat Incoma o Adusted EBITDA for Hosless,

Hoabess H1™16 financiats inchude the perarmancs of Supenicr fiom SMIV2006 thicugh G020 E (comespondingly excluded from H1™16 Supaicr resulla).
Supesior M1"16 financials incude the pedormance of Superior from 1112018 through S&2018,

¥
Gorss Hopines (flostes®



STRONG MOMENTUM CONTINUE

Net Revenue

Gross Profit!

(310 vl 519 million increase

(% in millions) )
38 millien increase

B ow

Q2 2015 Q2 2016 o _ Q2 2015 Q2 2016
M';;?n iz 43.0% 44.5%
Adj. EBITDA? Adj. EBITDA Margin (Hostess)
{$ in millions)

86 million increase

Q2 2015

Q2 2016

. Hostess?

Moto: Some figures may not add up sxactly due 1o rounding,

1 Geoss profil iguees exclude costs associated with Recall,

~20 bps improvemant

3%
30.9%
Q2 2015 Q2 2018
Taolal Margin
(PF Superior)  30.6% 30.7%
B superiort

Adjusied EBITDA is a ron-GAAP measurs. Please ses p0 for & reconciiation of Nel Income 1o Adjusted EBITDA for Hosbess

PAGE
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2
3 Hosless Q26 financials inciude the pedormance of Superior from 502016 through E30/2018 (comespondingly exclisded from G216 Superior results)
4 Superiar O2'16 fnancials include the performance of Superior Tram 41/2016 fhrough 592016,

Hostess continues

significant growth with 14%

on a GAAP basis and 10%

pro forma for Superior pre-

acquisition results

= Driven by new

product launches and
continued
development in small
format

Hostess drove gross margin
increases of 63 basis points
and $9M of total gross profit
dollars, a 12% increase

Hostess increased Adjusted
EBITDA by 11% on the 10%
revenue growth

Hostess increased Adjusted
EBITDA by $6M and
expanded margin

Gores HoLpings (ﬂ_:i;@



SUSTAINABILITY OF MARGINS

Driver Commentary
No material change in retail pricing model relative to legacy business
Hostess is the leading brand in the premium segment
Pricing As a category leader, retailers are supportive of our price structure since it generates a higher penny

Manufacturing

SG&A and
Distribution

profit and profit margin for them relative to other brands

~$140 million invested to create state-of-the-art manufacturing capabilities
Hostess has a 3 bakery model that concentrates production of items to individual production lines
Hostess has significant future cost savings and cost avoidance opportunities as we grow:

« ~$25m of annual manufacturing costs are fixed overhead that can be leveraged

« Less than 80% capacity utilization today

« Significant automation opportunities available

SG&A functions fully built out with no legacy costs, pension obligations, etc.
~40% of SG&A is fixed (e.g., corporate) that can scale with incremental sales
Third party warehouse and common carrier transportation provides scale and efficiency

Strong margin profile driven by: (i) the health of the SBG category combined with (ii) Hostess'

leading brand position in the premium segment and (iii) a highly efficient operating model that

could only be implemented through the unigue circumstances around the relaunch

Gores HoLpings (@
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LOW MAINTENANCE CAPEX WITH OPPORTUNIT

DRIVE PRODUCTIVITY ABOVE PLAN

Actual and estimated Capex ($ in millions)

$a1 . § s3

20134 20148 20154, = 2016p " 2017P

. Startup Capex®: one-time . Mew Capacity Capex __: New Product Suppart Productivity . Maintenance Capex IT
relaunch expenditures Investments

 As Hostess maves focus from Startup to Best-In-Class Operator, there are a substantial number of automation and efficiency
projects with payback periods under 2 years

1 Excludes acouisition and sn-going capital experditures for Superioe.
FAGE 2 Starup capex in the Stub year and 20144 inclides one-lime relaunch expenditures (e, equipment selup, Emperia warehcuse impraverments, pie line relocation and star-up GORES HDLDINGS
17 s
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Pro-forma enterprise value of $2,292 million (10.4x 2016E Adj. EBITDA)

Pro-forma net debt / 2016E Adj. EBITDA of 4.5x

Existing Hostess shareholders to be paid $522 million cash consideration? and issued 46.5 million roll-over shares in Hostess at close

C. Dean Matropoulos (CDM) will serve as Executive Chairman post-transaction. C. Dean Metrapoulos and family affiliates will continue to have over $300 million invested in
the company

Additional PIPE investors committed to participate via $350 million private placement {includes $50mm of additional roll -over contribution fram C. Dean Metropoulos)
Completion of transaction is ted inearly O4 2016

P

Pro-forma valuation Sources & uses
(S in milions, except per shara values) (5 In milllions)
Pro-forma for Sources
transaction Gores Holdings cash® 5375
close Additional PIPE investors (excluding $50mm additional roll-over $300
contribution from CDM)
CDM additional roll-over contribution 550
Gores illustrative share price $10.00 Total sources T s
. - 4 Uses
Pro-forma shares outstanding (millions) 130.0 Cash consideration’ $522
Cash to de-lever 3173
) Gores Holdings transaction costs 230
Total 1 -4 =
otal equity velue S0 Total uses $725
Pro-forma et debt $991.8 lllustrative post-transaction ownership breakdown®
C. Dean e
Metropoulos
Pro-forma enterprise value $2292.2 25%” shareholders
29%
Pro-forma enterprise value | Adj.
EBITDA
2016E Adj. EBITDA $220.4 10.4% Apolio -
17% Additional PIPE
2017E Adj. EBITDA $235.5 9.7x investors (excl. CDM
and Gores)
Met debt [ 2016E Adj. EEITDA 4 5x" Gores 21%

Ry =

8%

Expacied net debl 1 close of 31, 165mm, de-leversd by $173mm to net debl of $3902mm (including 57 Smm of cash remnaining on balancs sheel).
Cash consideration is prior to $50mm additional roll-over confribution By COM and befors transaction costs incunred by Hostess.

Pro-lorma shane count includes 37.5mm Gores Holdings pubkc shares, 5.3mm Gores Holdngs Founder shares, 46.6mm roliover shares lssued to selers, 32 7mm shares ssued to
addilionsl PIPE irvestons (including S.4mm to Gores), and 7.8mm shares issued 1o COM (including his sdditicral rall-over conribution). Furthamane, he company has commitied 1o

cancel 4. imm Fourder shares (with the polential io transfer up to an addisonal 0U5mm of Founder shares, subject fo cestain conditions). )
Assumes no Goms: SIockholder has xercised its redamption nghls 1o recaive cash from the trust account. This amsount will be reduced by ®he amount of cash used o satisty ary . .
reemptons. _ _ _ Gores HoLoings
Reflects pro forma cwnership post cancellation of 4. 1mm Founder shares. Assumes a nominal share price of $10.00.



VALUATION BENCHMARKING TO PEERS

Pra-forma firm value / 2016E Adj. EBITDA'

High growth food & beverage Snacking & baking Mid-cap food
L 'l L
Madlan= 14.6x Median = 13,3x
17 17.9%

15.8x
13.68x 13.4% 13.7x 13.3x . s
- oK
1

VSO 1 PE VS

Pro-forma firm value / 2017E Adj. EBITDA?

High growth food & beverage Snacking & baking Mid-cap food

Madian = 13.2x Madian = 12 8x

13.2x 12 9x 124

X
] I g a I I I I I .

L 4 c&EEF g@ﬁf‘%’@

Gores’ acquisition of Hostess will occur at a meaningful discount to peers’ TEV/ EBITDA trading levels.

Source: Company and public filngs; WallSireet Reseanch: FaciSer.
Motos: Estimates as of Q272018,

i 1 HOSINSS represenis WBnsaction pro-fome fim value of S2.282men diviced by 2016E A%, EBITDW of S220mm, G H IE@
2 Hosless represents ransaction pro-farma firm value of 52,202mem divided by 201TE Ad. EBITDA of 5235mm. e NS
20 3 WhiteWave Focds market data as of TREZ016, prior 1o transaction announcement, ORES OLDINGS
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ATTRACTIVE MARGIN PROFILE RELATI\

2016E Adj. EBITDA Margins

High growth food & beverage Snacking & baking Mid-cap food
————— T A 1 r I L
Median = 13.5% Median = 18,1
B0.5% 322%
23.7% 2BA% 226%
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2016E FCF Conversion’
High growth food & beverage Snacking & baking Mid-cap food
——— ey T A 1 r . !
Madian = 65.1%

Maedian = B4.8%

3
B4.3% S20% G0.5% BE.9%

78.4% T5.6% ! .
I I g I I I I l I

Hostess’ competitively advantaged business model contributes to its best in class margins

Sounes: Company and public iings, WallStresl Research; FaciSat.
Moles: Estimates as of 122016,

1 FCF corwersion defined as (Adj. E&TWHMI EBITDA,
FCl

2z W?OITEHW F Conversion, Adj. EBITDA - $235 5m, Capex - 331.1m ; Hosless 2016E FCF Conversion ol T8.8% (S4mm carry over expansion capex fram 2015) g ) .
given uptick in sxpansion capex. Gores HoLomes
3 GmmcﬂmmalnmucmcrmsEewassam%dmqu.



ANTICIPATED TRANSACTION T

Early July v Business combination agreement executed

v Transaction announced

July v" Preliminary proxy materials filed with SEC

Early September v Reply to initial SEC comments on preliminary proxy

Mid-Late o Mail definitive proxy materials to shareholders
September
Early-Mid o Hold shareholder vote and close transaction
October
PAGE Maten:  Estimaled lirding basesd on curnen! informatien and subject to change. {:1‘(.'1!{]:,5 HE)I DINGS @



{in millions)

Met income (loss) $101.8 §749 $48.0 $20.5 58688 $75.7 $43.2 $81.5
Plus non-GAAP adjustments:
Interest expense, net 50.1 59.6 35.7 17.9 50.0 17.7 86 374
Loss on debt extinguishment? - . . - 259 7.8 78 .
Depreciation and amortization 153 11.5 5.6 3.0 9.8 4.5 24 7.1
Relaled party expenses? - 25 24 14 4.3 25 12 45
Unit-based compensation 02 0.3 0.4 0.3 1.4 04 0.3 0.4
Other (income) expense® - 9.9 9.2 77 {8.7) (12.1) (12.4) 0.6
Impairment of property and equipment - 7.3 7 - 27 04 0.4 13.2
Loss on sale/abandenment of property
and equipment and bakery shutdown - 0.2 0.2 0.1 4.2 0.9 0.5 5.2
costst
Special employee incentive A - - - 3.9 - -
compensation®
i alinr it ks 60.1 47.4 03 03 - - : -
Adjusted EBITDAS $227.5 $213.8 $109.2 $50.8 $182.2 $9T.7 $52.3 $149.8
Superior Adjusted EBITDA” 8.0 6.6 20 0.6 4.2 23 1.4 21
Combined Adjusted EBITDA $235.5 $220.4 $111.2 $60.4 $186.5 $100.0 §53.6 $151.9
Ham mﬂrH-'Hﬂmm?ww-mmm:mTWMhmmﬂmmmmd!D'h-ww w0l o cibireind fersincing conts: of $16.0 milion, Sufng hi
::mf:: Durifg thes theiss aned six: mentis sexded June 30, 2015, the Company meerded o leis en i partial sxtingu sbment. of its eriginal Tarm Loan of §7.8 million, which corsisted of progayment preaios of $3.0 milien e nrive-o8 of daferred fransing
T Ralated party npensed cormiin ol enphnais asscclid mith B Company's g " s e 05 e G Exsicuan CHicaw nclior Exsecutiv CRsiman, Th Compuany clasilben all nxperias Scksociatind with Ihes arvangeesict 5 rolatnd

naprTa

3 mmuum!ﬂdeﬂamm 53, 1emn of b for poodesascnal sanioes and $0.1 millkon ol ot eogaanias. Duting T Bos s sin months ended June 30, T8, ofer inooms corted of legal and prolisaional fees of 53, e
and §5.2em, nedgactivaty, and 34, 0mem of Sou -related recall coits. Duting the year onded DecemBer 31, 3015, athir income cord e of $12.0 milicn of procieds Fam B sabi of fonbign Sadenirk fghts and perpatusl imeeocibln loinsss l cartlin Tinaw how' in
cawtain conisies in tha Middle Esst. partally offset by 533 million for professional service fees miated 1o cur pursull ol a potentisl aain of the Company. OFar income during P hees and six montfe eeded June 30, 2015, prirmarity corsisted of §12.0 milion of
prodad from the Sl of Konsig rdemirk fights N iepetusl EninoEbg oo 15 IR ‘Ko Bow' i GHENS COURLr Hd in T Mds Exsl Wwwmmmm 2014, S o wick $0.6 mllion

4 mwmmuw frcnilhs afdid Jusss 30. 2016 , tha Compary incusnid bakady thutdown coils of 30,1 millon and $0.2 milkon, in dapifiis iusocitid with Gl inurans, maninance. and W rLEbd b % asets thal wers hokd ko aals, During tha

erdes Dmcpmber 31, Wlinwh oid, mc-quw xperisgy associsted with the cosur and miceation of st =f$12w-mn11cnmmwhnmmmmmwh 2004, th Comparny iscurmd

-utlhhh gk Wk PWATING ACT ity of 52 9 million, The Company rconsed & ke o il nd abasdosmant of proparty i eouipmint of $3.0 milken and $0 3 milkon duing T
Mdulhmﬁl ﬂlswmh 004, resgmctivaly, Duqu-nuwu:mﬂum!ﬂ 2015, the Company incummed bukery shutdown, coats of $0.5 millcn and 0.0 millon, resgsctivaly, asscciaied with e clsurs and relosation of

5 ram]-w anciad Doarmiar 31, 2015, Mr-t-anhwwmﬁﬂe«wwﬂswmwdbmmwwmwwmh L i . i G Bt i et i I focatarkaful Fcapitlis ation of e
Compary it win mecondisd on & sepacats ino in the Consolidated incoms Satierrt as i sedusticn fom grans prof
? WH!‘%WWHHM:;W?MMMW wg:’;mxﬁn%mwwmﬂmmws'w*-ml '
B H1'1E Reancisls Bciude i st 1. they 1 e o
o pes O T Gores Horpines (&9@
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GLOSSARY

ACV All-commodity volume (%)
BFY Better-for-you

C-store Convenience store

ISB In-store bakery

LTO Limited time offer

PHO Partially hydrogenated oils
SBG Sweet baked goods

SKU Stock keeping unit

i Gores Horpings (@



