12/17/2020 https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm

EX-99.2 8 tv522550_ex99-2.htm EXHIBIT 99.2

(&) DermTech
Constellation Alpha Capital Corp
merger with
DermTech, Inc.
COWEN

https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm 1/26



12/17/2020 https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2 .htm

Disclaimer

Thix pa {ehix Py ion”) i for ink purposes only and has beem prepared to asxic interested parties in maidng thelr own evaluation with respeet 103 potential business cembination betmeen DenmTeck, ine.
{"Tage”] and Consteligtion Alpha Capital Conp. ("ENAC™) and refated transactions (the “Potential Business Combination”]. This Presentation and any el statements made in connection with this Presentation do not constiwte an offer
teerl o7 3 sefeitation of anaffer te buy. 97 3 rssmendation te punchase. sny stewes i any frsdiction. o the sefsitation of any prewy, vete sansent o7 sppeevel inany furisdietion in sonnestion with the Fetaniial Businus
Combinatasn, ase dhall theny be bay aaks, dacase oF trandher ol aay Sescsioes i My potadictinn whese, 8010 Bay pefasa 18 wham, Juth obhes, sobsintian o aale may be unleful under the lva of Juch eadensn. Thi Presestutssn
does not constitute oither advice ora recommendation regarding any securites. Athough the information herein relating to Target has been prepaesd by Target management and s befieved fo be sccurate, Target, CHAG and Cowen and
Campany, L[ "Cowen”) (a5 wel a5 their respective dinectoms. nfﬂsnandmrll ewch m&"rmmzim!v and makes mo-epressed of impled repcesentation &7 wementy with respect to. any swsh infeemation
semtaingd ings emitind From thiz Prezpriation, &f any othes wetten &0 o273l o baany B g imvrstes = CNAL, Iewestesz shauld ot constru the sontertz oF thiz presentation, &F any pies & sukseguent
eommurssatieas fram ar with CHAC or jos represenmmtives 03 maestmens, lezal B mx phAse. In adieian, this Presentation Sses noy puspese ie ke al-meictive ar te eonman ol of the mfarmatian that may Be requised we maie & foll
analysic of Targer. Invectors should soch mase their own svaluation of Targer and of the relsvanee and adequory of the information ard should make such other investistions 25 they desm neceszary.

o v © ing Farwerd-Locking Statements

Certain siatements. inchuded in this Presentation are ot historical facts butane forward-locking stabements for purposes of the safe harbor provisions undes the United Sates Private Securities I..?hptbn Beform Ack of 18585, Forward-
Iogking ststements genecally acr sccompanied by woods such 3z "bebeve.” “may” "will" “mfimate” “continee” “antichete” "intend.” expeit” “should” "would” "plan.” "poedict” “potential” “reem.” “peek” “Future” "outlool” and
similar enpressisns that peedicr or indirate foture sverts or mends o that are ot steements of kistasieal maters. These fnrvard-iosking smtements include, but are not mied 1o, regaeding projerts - and
forecasts of nevemue and other financial amd performance metrics: and projections of mariet opperiunity and expeciations regarding Medicare coverage amd that Medicare coverage will be obizined at the prices included in this
Prepentation. These statements ane based on veriews assumptions. whether o net identified in this Presentation. and on the curent expectations srfTaq;!f: -mﬂqnnmf and are not predictions of actal performance. These farwand-
lspiing statements s0w provided for Tuateatig putpises only snd s notintended B0 setvr Sa, 3nd muat mot be fefied o by asy nvestes a2 8 Fieten ors definitg eFfaat oe peobabilny. Netking
ity thas P akauis be d as 3 prafs fasczicr, Arrud evenes o serumamaness ore Siffzult e ompassinle ea peesiee and will Jk!mmmmhﬁwmmmumﬁeﬂmrm ate beysad e sanersl of Targer.
Some mpertant factors that could cause achual reswlts to differ materially frem thase in any formend-looking stafements coubd inchude changes in domaestic and foreign busimess, market. Financal, pofitical and lege! conditions. These
ferward-lagiong stitemants & Fubjestts 3 numbes wfrwh Mm‘hﬂﬁm thy inab¥ty of the patis iz e imaly tha Potentisl Bugingsz Combination, ngluding the sizk that any requined reguistery sppnevals
uee otebmnined, Bee Seliyed S0 kte Subieet bs : e sl ¥ aifeet phe ined sempafy 56 the eopested Benefis ofshe Fetearal Susiness Cambinytias o that the sppesval of the shassmsidess 8f CNAC
and/or the seociaiders of Targes fer the i B Con pan is et ; fallure to realze the anticipated benefis of the Potestial Business Combimarion, including ax 2 result of 3 detay or difficuiny in integrting the
buzinesses of CHAC and Target the smount of redemption requests made by CNACTs shareholders. including. those factons discussed in CHACs final prospectus dated June 18, 2017 and Anmwal Report on Form lﬂ-lfclhlﬁmﬂlw
ended Masch 31, Z201E, in esch faze, under the hesding "Rizk Fastess,” and other documents SF CNAL Mied, o2 10 Be fled, with the Sefusites snd Exchange Commizsioa [T3ECT]. Mehe i L pESAR et i e
senal resuirs eacld Siffer materally fram the resuies impbed by these fammed-lnsiing sepements. There may besdSieinnal risis that neaier CNAC nar Target peesenely ionaw o thay CHAC and Targer eurrenaly Belve 2oe immatesial thar
could alvo mause achual resuits to differ from those contained in the forwaed-looiing, statements. In addition, forseed-looling statements refiect CHAL's and Target's expeciations. plans or forecsts of future evenis and views as of the
date of this Presentation, CHAC and Taget anBicipate that sul everts and & ents wil cause CMACTS and Taget's assessments to change. However, while CHAC and Taget may elect to update these formard-locking
FMETEOA 3T 35Me pointin the Futuze, CHAC snd Taget apecifically dischiim say Sbiigation to do 26, These foevward-locking anaements shaould not be rebed LPSn a3 representing CHAC's and Tacget's asscaaments 53 of any dats
subsequent tothe date of this Presentation. Accordingly, undue reflance should notbe placed wpen the fornand-iooking statements.

Idumtry Dats

Marset data and industry data used theoughout this Pressntetion s based on inforration dered from thind party sources, Target management’s inowviedpe of its industry and good farth estmates of Target management. While Target
maragerent befeves that the thind-party sowrnes from which market snd industry data has been desived oo repwtsble. nene of Tarpet. CNAC o Cowen hag independently verifed sweh macont and industry data. and yow ant cawtioned
BELH GvE uRdus wight 15 Sush Mmane SAd Sduatry dut, This 4598 i3 Sukieetts changs,

P ion for and §

n i wieh the Coembinutinn, CHAD unel Theget exprer that 5 preGminsey pesy Stmtement of CNAC, whith muy ingiose § regisvmsion Sttement, will be fied with the SEC CNAC WAl madl 3 defniti peeny

of ENAL. This @ sen s neta substiube for the presy o or foraey pther document that ENAC may file with the 5EC and send 1o CHAS's shareholders in conmection with
the F‘n’hﬂhﬂl Business Combination. INVESTORS AND SECURTY HOLDERS ARE URGED TO READ THE PEDM'FHTEMENT AND OTHER DOCUMENTS FILED WATH THE SEC CAREFULLY AMD B THER ENTIRETY WHEN THEY BECOME AVAILABLE
BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. lrwestos snd sedusity holdesz may cbitsin Free ©055es of the prouy staterent |when sadable) and othes dodumwnts fed with the SEC by CNAC thraugh the vabsits maintaned
By the SEC ut hotpoffewenses g, Capies of the documenes fied with the SEC by CHAC are svadabie free of charge and nrchived on v senselntienuisha s .

Pestizipants in the Sohsitation

CNAC and Target and their respective directors and certain of their respective eoecutive officers may be considered participants in the soficitation of proxies with respect to the Posental Business Combination wnderthe rules of the SEC
rfgrmation shactthe direstoss and pmesvtion office of CNAC & 2ot focth in s Anrusl Repett on Feem L0-K fior the fizsal yeae gnded Masch 31,3008, Addtanalinformation raganding the pastis inthe pegay Feme and 2
deserpuan of Ehes SAst WM ASUEEN LSRN, By SESuMy RBIGAST &r StREmARE, Wil BE ASlUSSE (A ThE BACE STMEMERE A SN REEVIRT MBENME e B el wtk the SEC whem shey Bosame nadakie, TRESE SSSuMERRL E3A BE
obtained free of charge from the sources indicated abowve.

https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2 htm 2/26



12/17/2020 https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm

Transaction Summary

* Constellation Alpha Capital Corp. (“CNAC”) is a NASDAQ listed
Special Purpose Acquisition Company

* DermTech Inc. is a San Diego based molecular genomics company,
with an initial focus on skin cancer, that develops and markets novel
non-invasive diagnostic tests

e DermTech will merge into a wholly-owned subsidiary of CNAC in
exchange for shares of CNAC common stock

e [tis expected that DermTech shareholders will own a majority of the
combined Company’s shares following the merger

e The definitive merger agreement will have a minimum cash
condition of $15 million at Closing

» Investors will execute PIPE subscription agreements for $20 million

e The transaction is expected to close in H2 2019
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Transaction Terms and Structure

» Existing DermTech investors will roll 100% of their equity ownership into the pro forma
Companyat a price of $3.25 per common share

» Investors will execute PIPE subscription agreements for $20 million at a price of $3.25 per
common share

PRO FORMA OWNERSHIPie! PRO FORMA CAPITALZATION

Shares (m) Sof Total FIPE Offer Price $3.95
DermTech Rollover Shares 16.0 B37%  sharesOutstanding (M) 251
FIPE Investors™ 6.2 245%  proForma Equity Value (Post-Money) (Sm) (&) 5815
PublicInvestors™ 15 59% P Debt (3m) $0.0
(MACFounders? 15 58%  |ess Cash(Sm 5200
Total 251 100.0%  proFormaEnterprise Value($m) 615

[a]: Exzhodes 7,187,500 public warranes and 250,525 prvate warmanzs with swriee peice 2f 51150

[b): Assuenes afl common sharesat 5528 pelee including 520 Mios PiPf and shares exchanged with DermTech sharehoiders

fcl: Represents 14536250 rights to receive 1410 CHAL comman stock at closing of inita! business combination on an as-converted bass
(] Inghudes SELITQIPD private plasoment sharws and BREETL founder shanz, Aszurmas comenlation of LEFRTTR founders shars,
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Investment Rationale

Significant Market
Opportunity

Disruptive Change

Reimbursement
Approval
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~15M surgical biopsies to diagnose 5.4M cases of skin cancer in the U.5. annually
Additional opportunities in inflammatory diseases.

Total available market opportunity: =55 billion per annum.

DermTech is an adhesive patch instead of a surgical incision

Likelihood of missed melanoma: 1% for PLA test vs 17% for current standard
(surgical biopsy)

~6x cost saving per melanoma detected vs surgical biopsy

DermTech has received a draft favorable coverage decision from Medicare MolDX
Final coverage policy is expected in H2 2019
Peers have experienced significant revenue ramp-up on CMS approval

Lead product projected revenue of 545M in Year 2 and 5100M in Year 3 post
Medicare coverage

Sewroes: DesmTech. Inc: dmesican Aosdemy of Dermatolgoy Sion Cancer Fadts wewsed oo JAMNUA Dermatelogy. 2015, 421001001 famadermatal 201802132 : BMI 2017: 3572813

un
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Management Team

Name Title Background

Dr. John Dobak

Todd Wood

Steve Kemper

Dr. ZuxuYao

Dr. Burkhard
Jansen

Darryl Garrison

ChiefExecutive Officer

Chief Commercial Officer

Chief Financial Officer

Chief scientific Officer

ChiefmMedical Officer

VP Clinical Laboratory
Operations

Founder & Chairman of 10xBio (aesthetic medicine drugs)

Chairman Pantherics (anti-inflammatory drugs)

Former Founder/ CEO of CryoCor/CryoGen and InnerCocl Therapies.
MWD, UCSD. Bachelors, UCLA.

Allergan, VP U.5. Sales, Dermatology, Ophthalmology, Aesthetics
Obalon VP Sales

Former CFO, GenMark Diagnostics, Dexcom, CryoGen Inc.
Adjunct Professor, Finance, UCSD.
MBA, Loyola Marymount University. Masters, Accounting, SDSU.

Seniorroles at Nexogen, Advance, Celula, Nanogen.
Post-doctoral, UCSD. PhD, Memorial University of Newfoundland.
Masters, Wageningen Agricultural University. Bachelors, Xiamen
University.

Founder/Seniorroles atderma and oncology companies—Novelix,
Avienne, Oncogenex.

Worked at the FDA.

Post-doctoral, University of Minnesota. MD, University of Graz.

Clinical Lab Operations at Pathway Genomics and Clarient
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Board of Directors

Gary Jacobs, Chairman of Board

+ Chairman of the Board since June 2006, Senior Executive Qualcomm, active life science investor

Matt Posard, Board Member

+  Former Head of Global Sales and General Management lllumina, Biosite, Trovagene

Cynthia Collins, Board Member

+ (CEO Editas Medicine, Clariant, Human Longevity, GE Healthcare

Scott Pancoast, Board Member

*  President and Chief Executive Officer of Zylo, Lpath Inc., Partner Western States Investments

Herm Rosenmann, Board Member
* CFO-MNatera, Genprobe, BOD-Vivo, Natera

John Dobak, M.D., CEO
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Genomic Innovators are Disrupting the Diagnostic Testing Market

(@, Quest | (ZLahCorp

+  44% share of non-hospital dx revenue
*  ~519billion in revenue

+  ~$24 billion in market cap

*  ~(20)% 2018 stock return

» ~1 7ximplied EV / revenue multiple

Sauree: Capienl K0 o =¥ maeiee slage, 17182049

-
C exack A Cyenomic Health

GUARDANT HEA

¢ CareDx _F INVITAE

<5% market share

~$1 billion in revenue

~4§15 billion in market cap

~75% one year stock return

~14x implied EV / revenue multiple
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Next-Gen Dx: More Accurate, Faster, Less Expensive and Less Invasive

CANCER COMPANY OLD STANDARD OF CARE NEW-GEN DIAGNOSTIC

Breast Oenomic Health ; i * | cmconpe [
i -
Colorectal ‘ 2 Exa‘:t & 3 r.:l_
..- : i /

Prostate o ﬁt (][1-:01'}'1{)5’
Epic Sciences Jq. )\t’ . i Sciances
Lung — GUARDANTE&"F

GUARDANT HEALTH
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Pigmented Lesion Assessment for Melanoma (PLA)

DERMATOLOGISTS CUT TO BE "SAFE"” BREAKTHROUGH NON-INVASIVE TEST BENMEFITS OF NEW TECHNOLOGY

Melanoma Clinically Difficultto Identify

* Clinicians
— Payment for Test
— Easyto Use
— Better Accuracy: NPV 99%
— Integrates into work flow
— Patient Satisfaction

» Patients

— Avoid unneeded surgery
— No scarring
— No time off work

Mot Skin Cancer Skin Cancer

Leads to Unnecessary Surgery

* Payers
— Lower cost ~$500/lesion
— Early melanoma detection

T
Epidermis

* Impact since launch

—>27,000 surgeries prevented
— ~30,000 assays performed

Cell Migration

ol Appasate

Meliwocyie Nutloa

sl Lassins _

|
Donmis

3+ million biopsies to detect Wik
~0.15 million cases of melanoma

Sownces American Concer Socety. Canger Facts B Figures 2008

https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2 htm

10/26



12/17/2020 https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm

DermTech Adhesive Skin Collection Box & Report

DermTech Adhesive Skin Collection Kit contains all necessary materials to non-invasively collect and mail a skin sample
to the DermTech Laboratory for molecular pathology gene expression analysis.

PLA Report provides simple POSITIVE/NEGATIVE read-out
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Milestones: PLA Test
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| UnitedHealthcare .* Health SAATY:  Added to
'&i i credentialing & Canada : AAD Z EMA EHR
«<IMultiPlan. ACPN clearance approval Yeurnsor
F R’{l i guideline inclusion
- u..\-/:'&( publication
Broad patent for M - . ——
skin cancer gene provider agreement prLf;r:'e‘d ‘pr.m:ider 2l
classifier agreement AMA% b
billing code secured Health Econ N
for melanoma test Study & Real X
World Utility
- oublieations [ | racneTTO GRA
Ap . = Muzation MolDX
ACCREDITEDY ¥ Carcinome “a;t"f;f? fkidipe
AL ¢ AL ’.'."--""-'.'..'a'l"l - De'tfo mtr.t ra
accreditation Validation Stud and ey 28051 Do
received First Utility Study Rew L
STATE 12-maFfU
NY DOH Study
licensing
obtained
. l | l
2015 | 2016 | 2017 | 2018

Issued US Patents provide protection until 2034

* Broad methods for RNA analysis of skin collected by adhesive and Australia

patch

* Method of detection of biological factors in epidermis

* Broad claims for melanoma gene classifier

Sounce: DereTech, ing

2019

* Patents issued in multiple European countries, Canada, Japan,

* Significant trade secrets and technical know how

12
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PLA Test Outperforms Surgical Biopsy

PERFORMANMNCE METRIC SURGICAL BIOPSY PLA TEST

IMPROVEMENT

| |
| |
I

Probability of missed melanoma 17% 1% I 17x I
| |
| |
' |
| |
| |
I

Surgery needed per melanoma 5 30 57 | 10x :

detected | I
| |
| |
| |
| |
I

Cost per melanoma detected $23,675 53,780 I 6X :
| |
| |
L _ 3
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PLA Test: Significant Clinical Validation

MILESTONE STATUS SAMPLE SIZE

Analytical Validation + Complete 125
Clinical Validation —pathology + Complete 555
Clinical Validation —mutation + Complete 626
Clinical Utility v Complete 45 Derms
Real World Utility W Complete 381
1-Year Follow-Up W Complete 734
Real World Utility Registry On-going 1575
AdhesiveBiopsy Validation + Complete MNfA
Health Economic v Complete 326
CPT Codes V' Complete N/A
R
MELANG®MA
RESEARCH
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PLA: MolDX Coverage, Consensus Recommendations, AAD
Guidelines, Top KOLs

MOLDX, AAD MELANOMA GUIDELINES & EXPERT PAMEL RECOMMENDATIONS KEY MEDICAL SOCIETY ENDORSEMENTS

» MolDX favorable draft LCD DL38051 » American Academy of Dermatology

+ 2018 AAD Guidelines add non-invasive gene expression as an option in the initial * Society of Investigative Dermatology
clinical assessment of pigmented lesions = American Society for Clinical Pathology

+ Consensus Use Criteria from Expert Panel + Molecular Pathology Advisory Group

— Atypical lesions requiring additional assessment beyond visual inspection
- Lesions in cosmetically sensitive areas

Patients with wound healing risk » College of American Pathologists
Patients with relative contraindications to surgical biopsy « Pathology Coding Caucus
Patients who refuse surgical biopsy or have biopsy fatigue

« American Society of Cytopathology

= .5, and Canadian Academy of Pathology

RESPECTED PHYSICIAN VALIDATION

* Sergio Schwartzman, MD (Cornell, NY)

James Sligh, MD, PhD {Unv. of Arizona)

* Harold Rabinovitz, MD (Unv. of Miami)

Bruce Strober, MO (Unv. of Connecticut)

Darrell Rigel, MD (NYU, Past AAD President)

Ronald Moy, MD (USC, Past AAD President)

Dan Siegel, MD (SUNY, Past AAD President)

Laura Ferris, MO (Unv. of Pittsburgh, 440 Melanoma Guideline Advisory)
Pedram Gerami, MD [Northwestern University)

Abby vanVoorhees, MD (EVMS, AAD Board, President Psoriasis Foundation)
* Ash Margoob, MD (Memerial Sloan Kettering Cancer Center)

-

Scwnce: DermTech, Inc.
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Cancer Detection Breakthrough- Case Study

* 28y.0.female

* Family history of melanoma

* Complained of bug bite

* Refused surgical biopsy

* PLA+

» Histopathology 0.5 mm amelanotic melanoma

* Case study published in JAMA Dermatology

16
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DermTech Product Pipeline

ASSAY GENE
PRODUCT TEST PURPOSE MARKETED
TYPE TARGETS

https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm

Melanoma LINC,
PLA PCR Yes
RfO PRAME
BRAF,
Nevome Melanoma R/l Mut NRAS, Yes STRONG COLLABORATIONS WITH BIG PHARMA
TERT —
y e ~57.0 million in research programs booked
. Basal/Squam Not .
Carcinome N PCR ) In Progress in last 24 months
R/O Disclosed
» Expansion to late stage trials (phasell, lll
Inflammatory P & (p )
. Thi,Th2, —
TBD Disease PCR Thi7 InProgress . ¥
Treatment/Dx |¥| Medimmune Biogen
. Skin Health & Not | E
Rejuvome ) ) PCR . InProgress @
Rejuvenation Disclosed
3 guftwugoftnm abbvie
Sowrce- DermTech, inc.
17
https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm 17/26



12/17/2020 https://www.sec.gov/Archives/edgar/data/1651944/000114420419028657/tv522550_ex99-2.htm

Commercialization Plan

* Todd Wood, CCO- Former Allergan Head of Derm and Ophtho Sales

Direct Physician Sales

=  Grow to65 person sales team over 3 years.

*+  Build payer Access team
Payer Coverage

Decision *  Medicare MolDX coverage

+  Major payers coverage (United, Aetna, Cigha, Humana, etc.)

+ leverage direct sales force
Distribution

Partnerships +  Send-out model integrated dermatology networks

* Access Primary Care

Direct to Patient * Social media, local television, radio and print ads, in-office advertising

Marketing

* Patient advocacy groups and communities focused on skin health

Fzwner: DemTach, Ing
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The Dermatology Practice Market Favors Rapid Adoption

HIGHLY FRAGMENTED HIGHLY DEPENDENT ON GOVERNMENT PAYERS

Number of Doctars per Office

Offices Accepting Medicare and Medicaid

100% 93.7%
ul m: 0% 73.1%
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EXCEEDINGLY BUSY AMIABLE TO MEET SALES REPRESENTATIVES

Dermatologist Daily Patient Volume
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Commercialization Plan: Dermatology

Biopsy market for pigmented lesions penetrated by ~15% by end of 2022

SALES
Derm Sales Force Metrics * Expand Dermatology Sales Force H2 2019 after CMS Approval
50 450 — 22 reps end of 2019 growing to 75 rep by end of 2022
70 350 — Targeting 2-3 new physician accounts per rep per month
=0 =0 * Out 12,000+ Total US Derm Practice Professionals “50%
;; - ; 1;; penetrated byend of 2022
20 100
10 ‘ - * Monthly Usage Grows From 3.0 to 6.0 samples/mo/clinician by
0 - end of 2022
2019 2020 2021 2022
* Distribution partnerfor primarycare segment
mmmm Oerm Reps s Oerm Accis/Rep Derm Prod (mo
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Anticipated Ramp-Up Post CMS Approval: Dermatology PLA Sales

Sample Volume and Revenue Post Medicare Approval

|| Medicare Coverage Q4 2019

=480 AA B0

PRE-APPROVAL YEAR 1 POST APPROVAL
COMPANY TEST CMS APPROVAL REVENUE REVENUE REVENUE MULTIPLE

Exact Sciences Cologuard 10/9/2014 1.8 $39.4 21.9x%
Veracyte Afirma 1f59/2012 52.7 $11.6 4.3x%
GenomicHealth OncotypeDX 1/13/2006 £5.2 £29.2 5.6x
BioSite BNP 1/1/2003 538.1 $103.2 2.7x

CME: Canters for Medicare and Madicaid Senvices

Sswrer DeomTach, Ing. Copitsl 10 Bloembarg
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Estimated Revenue: Dermatology PLA Sales

Mkt Cap: $1,448M Mkt Cap: $6,291M Mkt Cap: 57,935M
p 2015: 2016:
(& exact 2014: $1.8M
$39M $99M

Post-CM5
_ Year 1 Year 2 Year 3
22/ DermTech 2018: $2.6M
_ $15M $45 MM+ $100M+

Sswner Capitsl 1D for Besct Bolpnons, macket capitefastion walves 3¢ of end ofyear 2016 2047 and 201G, Manaprment sstimates for DermTash, Ins
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Select Listed Comparables

(SUSD in millions)

c::uq:.lH FY19E FYZ0E FY19E FY20E EV/FY19 EV/FY20
COMPANY CAP HAND SALES SALES EBITDA EBMTDA SALES SALESH
Exact Sciences EXAS 511,463 51,758 511,044 5729 51,057 (5202) [528) 15.1x 10.5x
Guardant Health GH 7,838 497 8,427 135 138 (1189) [84) NM NM
Genomic Health GHDX 2,752 210 2,542 444 450 71 90 5.7 5.2
Quidel QDEL 2,658 a4 3,722 533 564 183 188 5.1 4.8
Myriad Genetics MYGH 2,447 165 2,554 855 934 157 220 28 27
Invitae NVTA 2,151 317 1912 223 326 1117} (62) 8.6 5.5
HecGenomics NEOD 1,855 10 1,958 385 426 51 &5 5.1 46
Hatera NTRA 1,228 203 1,149 286 342 (135) (75) 40 5.4
OncoCyte ocx 148 48 101 o 2 (14) (17) WA WA
Mean 53,616 $361 $3,601 5403 5481 (s9) 534 6.6x 5.3x
Median 2,447 203 2,542 385 426 (14) (17) 5.4 4.8

Sownee: Capital ML as of 37152002, AN future estimates per Wall Sireet Ressarch consensus model via Capital 12
[2] "KM derctes mltples less than O.0x oo grester than 3000k
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BACKUP SLIDES
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Superior Performance and Cost Savings for Payers

HISTORICAL DIAGNOSIS PATHWAY

DERMTECH PLA PATHWAY

Visual assessment followed by surgical biopsy and histopathology

Test Purpose

Type

NPV

Probability of Missed Mel
Mumber Need to Biopsy
Number Needed to Excise
Cost Per Lesion Tested

16% o AF Lmions Excoed

Rule-gut Melanoma
Surgical biopsy/histopathology
B83%

17%

25
512
5947

Non-invasive genomic testing via four patches placed on lesion

Chnisl Argpen *
|

B necenE
s

<1 0% Probabdity of
Miszed Melanocma

Melsnams
L

Test Purpose

Type

NPV

Probability of Missed Mel
Number Need to Biopsy
Number Needed to Excise
Cost Per Lesion Tested

Arypin=Murgas
] Bhcl&

Lesiom

Narrow Excision Exciend

3%

Rule-out Melanoma
Moninvasive gene expression
99%

1%

2.7
16
5450

4500 Total Cost Savings
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Benefits Across Value Chain

PHYSICIANS PAYORS PATIENTS

* Reduces missed melanoma » Fewer surgical costs and * Less painful and less invasive
addressing the greatest concernin surveillance costs than surgical biopsy
dermatolo : . - : :

g8y ¢ Earlier detection and avoiding » Feels like removing scotch tape
¢ Opportunity to enhance practice missed melanoma avoids costlier . :
i W P ) ) * No risk of scarring
revenue later-stage diagnosis
) . ) ) * Fewer “inconclusive” results

» Improved patient satisfaction by » 5947 for SoC biopsy and : :

- . , which leads to fewer surgical
avoiding surgery and scarring histopathology vs. 5400 for PLA

excisions
* Improve patient flow and
throughput

* Favorable practice economics
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