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Disclaimer and Important Notices

This iewestir Presentalie (the “Tnveskar Presemalion”™) & far infeematmseal gurpeses enly and daes aen coestitule an alfer ta sl & salicitatoe of ao cfler 0 boy, e 8 recesenereation 1o purchics any egquily, debl e atber linansial insiromeants of
Phunware, Inc. (*Phumeware” oo the “Company’| ar Stellar dogusibon 1 ke, (" Stellar®) or any of Phorsares or Stella's adfilates securties (s such term is defired under the U5, federal smourities laws], This Imestor Prezentation bas been prepared
bo asset interasted parties m making Bheir own evaluztion with respect to e progoesd busiress combinasion of Phunware and Stellar and for no other purposs. The information contamed herein doas not porpart 1o be al-ncisive. Tre data
cortanad heran b derheed Tram varkes intemal and exbemal souncas. Mo representation s rmade a0 the reasorablensss of the sessmgtions made withinor the acoaracy o comglaterass of any prajections, modeling or back-testing or any othar
infizrmation continad homin, Al ook, multiples, prices aed spraack are histoical and da nat rejresent ureent market lewnk, geices, mulliplis ar sproeck, soms or Al of which may Fawe chasged since the issusece of this docursen, dny data an
past perfarmance, modeling or back-testing corfared hemin & ne indication as 1o future perfurmance, Phunyers and Sellr asspme no abbgetion 16 updste the mfarmatianin this Immestar Pressntation,

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Invasbor Presentation includes finantial forecasts, projections, and ather forward.lcoking statemaents reganding Fhunware, its business and praspects that ane within the meaning of the *sale harbor” proisions of the United Stabes Private
Securitias Liligatios Rofoem Ao of 1995, Forward-loaking statements may bo idontified by the wee al words such a5 “anticipane”, “mary™, “helowe”, “oxpect”, “pslimare”, “plan”, “outlaak®, “targer”, “continue”, “inond” ard “pragor aed athar
similar expressians thet predict ar indicate fulure events or frenck or that are not skatements of Ristancal matiers and are intended $o idenbfy foreard-looking stabements, Such foreard-looking stabements with respect fo revenues, eamings,
performance, strategies, prospects and other aspects of the businesses of Stellar, Fhunwere and the combined compary afier completion of the proposed business combration are basad on current espectations that are subject o risks and
uncertainties. Accordingly, actual results and perlormarce may matenaly ditfer fren results or perfermance espressed or imglied by the forwandbocking statements. Thase factors inchoade, bt are rot limited to: (1) the cocurnence of any awent,
change ar Gther cifoanstancas hat ceuld g e oo te Termination ol the Agraameant and Man of Manger Ter the business coenbination (ke “Busiiess Combimation Agmamant™[; (] the outcerss of any lagal procaadings thin may bie instined
against Siellar, Ph o olFers Tl knaing wrnent al he Busi Cambinazian Ag and Ir tions contermtated themein [3) the rabilty o cemplete the rarsactioen camemplated by the Busiiess Cormbiraticn Agresrment dug
ta the failre to cbtam approval of the stockbclders of ssher Brorware or Skellar, or otrer condibions ta cloong inthe Dusines Combration Apreement; (4] the ridk that the propossd transaction gisrumts ourrent plans and operabiors a5 a resylt of
the announcement and consummation of tee transactions described hersin; (5] the ability of Phunware ta meet its finencial and sirategic goals, due 1o, among other things, competithon, the abiity of the combined compary to grow and marage
growth prafitabilivy, maintain relationships with suppliers and ottain adequate supply of products and retain its key employees; (5] co5ts relaced 1o the proposed bosiness comt |73 changes i applicable laws ar regulations; [3) the possibiling
Uhat Ph o the gembined comy pavir Nerward, sy be advenialy alfecied by ciher eoncein, business, andfoe competitiee Tecces () the sbality ol the aoenbined (omgany e meel Masdisg™s cominuesd Biting reguirernents ard (10) ather
risks and uncert anties indicated from time 1o b in the prosg statement, including thoee prder “Risk Epctors” therein, and other flings with the Securities srd Excharge Commissian iy Stellr, You are cautioned nat ta place yndue reliance upan
any forward-ocking statements, which speak only as of the dzte made. and Stellar and Phunware undestake no oblgation to usdate or revise the foreard-lockirg statements, whzther as a result of rew réormation, future events or cthenwie, IF
the risis materialize oF GUF a55UM oG prove incarrect, actaal results could differ matarially fram the results implied by these foreward looking statements

This bweitir Presantation sy nol Be dstriboted, reprodued or erwarded, ar it contents or existerce guidished, o any other gerson, incwhole ar in par, inany [eem, Yao must camply with your chligations undar the U federcd sodurilios Lws
and all ther applicable secunties, includng with respect to any applicakle restrctions on brading. Contirved review of this Iveestar P fan coretituies ag weth the foregoing instructions,

ADDITIONAL INFORMATION ABDUT THE MERGER AND WHERE T2 FIND IT

In conmpction with e progeed Business cambisation, Sallic has fed & preliritary proey statament with 1k S50 and will mail a delinitive pramy 32 and aikar salisdant docurssnts s shamhelders. I stors and secudity hakders al Sl
are arhised 1o rea, wher availible, the preimingry prosy statement, and smendmants thereto, snd the defirit o procy sksfement in comection with Stelars wlicitation of proges foe il estraced inary sharefolfery’ mesting ta be kald 1o approse
the proposed busress combination with Phunware and related matters becaume the prowy statement will contain miportant infoemabion shout the propossd business combination and the parties therete. The definibve prosy statement wil be
malled to steckholders of Stelar as of 2 record date to be established {or voteg on the proposed busness comsination. Stockhobders will 2o be able 1o chtain copdes of the prowg statement, without charge, crce avallasie, ot the SEC's webslte at
A

FARTICIFANTS IN SOLCITATION
Stellar, Prurvsare, and thel m—:p-eclm: directors, axecuthve officers and cther mambars of thair ranagament and emplogees, under SEC rules, may ke deemed to be particpants in the salctstion of praxies of Stellze shaseholders in connection with

the: d busi cambinati and security hobders may abiain moere detailed information regarding the naenes, aflifations and interests in Stellar of directors and ofticers of Stallar in Swellar's prowy stadbemant & descrbed abowe.
Infcematicn regarding [Fe parsans s may, undes SEC nalas, be deered participants in the sofictation af prasies 1o the Scelars sharebaldans in cannecticn with the proposed husiness eambination will Es ot Teeih in Chi geesy statement far the
prapased business combination, Infarmmation concerming the inbemsts of Stellpe's prd Pronggpee's parbopants in the salctation, which mey, in some cases, be different than those of Sbelar®s and Phomsare's equity bolders generally, will ba set forth

inthe progy statement relating to the proposed business comorabor,

2 0 2005 Phurrwarne, Inc




TRANSACTION SUMMARY




Parties to the Business Combination

Stediar Acquisithon WL, Ine.

Stellar soguisition NI, Inc. {*3tellar”, NASDAD: STLR), & speclal purpase aoquisition cormpany
[SPAC), eampleted a 570.4 million IPOM in September 2016

Stellar's management team has succsidfully completed twao prior 3PAC transactions
Announced business cormbination with Phursare on Febroary 28, 2018
Cash in Trust: $37.1 million past-extension, Redemption price; 510,445 fSharalt

SPAC Il = Maut Maring Ac

IMASDACNMAR)

Closed a business combination (o create Star @ Cosed & busineds combination o create
Bulk Carriers ':UI'IJ. [Mﬁmm 5BLK:| in Maytilus Cffshore Inc., in Fehruar'.r 2013}

December 2007; acquired a fleet of dry-bulk acquired a f_lEEt a‘fgﬁshn.re wassels and
carriers for a purchase peice of 5345 million contracts with Brazilian oil company

Petrobras
Prosfuced ~104% arbitrage

LK NASD Ak i w  Froduced ~ed% arbitrage
nit et t
& 3850 mallon AT CORAEANON o Mautilus merged into DryShips (NASDAC,

DRYS) in Oetobar 2015
®  Inwestars achisved 60%= IRR

:S:arﬂuﬂc ™ DryShips Inc.

|HASE: SALE| ihAsD: DRYS]

Phumware, Inc. [“Phunware” or the "Comgany”) Is the anly fully integrated sofiware
platform that equips Fortune 500 carnpanies to engage, manage, and monetize theis
meakile application portfolios globally at scale

2+ billion Phurware 10s, 1 billion rmonthly active unigue devices [MAUDs)
Hundreds of mobile apps; platform touches 1in 10 devices worldwide
Founded in 2009, the Company is headquartered in Austin Texas and has 178 ermnployees

Highly experienced management team led by Co-Founder and Chief Executive Officer,
Alan 5, Enitowski

Fourder and CEQ, Vovida Netwerks [acquired by Cisoo Systems)

Faunder and Directar, Telverse Communications (acquired by Level 3
Communications)

Director, vCIS [acquired first by Internat Security Systems and
subseguenthy by 1BA)

Phunware has initiated the launch of the PhunCoin token rights sale for 5100 million to
build & data-driven value exchange connecting consumers, developers, and brands

|11} Includes partal exercse of the oyer-allotment option 2nd proceeds from the private placemsnts with Sellar Sponsors. 2008 Phurrwarns, Inc

|2 s of lune 25, 2018,




Board of Directors — Post-Transaction

Alzn 3. Knitowsk
CEQ, Phunware

ve Directors

s /f #
Randall Crowder
CEH:J, Phursare

Independe

Akis Tsirigakis
Chairman, President

and Co-CEOQ, Stellar

George Syllantavos,
Co-CEQ and CFO, Stellar

Founder ard CED, Vovida Metworks
(acquired by Cisco Systems]
Founder and Director, Telyerse
Communications (acouired by
Lewel 3 Communications)

Cuirector, w15 (acquired first by
Internel Security Systems and then
1anap

Cisco Systems, Mortel Metworks,
LIS Armny, Curo Capetal, Eoewa
Capital Group

MSIE, Geargma Tedh, MBS,

LIC Barkeley and BSIE,

Unavarsity of Miami (FL}

Co-Founder and Managing
Pariner, TEXD Yentures

Sale Founder and Maraging
Fartner, Mot Ventires

Expcutivn Director, Contral Texas
g Metwark (CTAN)

BS, United States Military
Academy at West Faint and Maa,
tlcCombs Schoal of Busingess at
UT-Auistin

Kauffman Fallow and membsar of
the Young Entrepreneur Council
{¥EC]

=] Nt Price o the stockbalder voge, Phunsware will designate anather thrae

{2 cirectors, At least v {20 af whaim w

Co-Founger, President, and es-CED of
Star Bulk Carriers Corp,
|MASDACSELE) and Star Maritime
|AMIER:SEAS),

Ca-Founder and ex-CED af Nautilus
Marine Acguisition (MASDALNMAR]
Ex-Board member of NASDALORIG
ard NASDALLDRYS

35-year veteran in maritimefenergy,
13 years in carperate finance and
SPats

Genaral Partnes!CEQ, Seven Seas
Instrnant Fund, Lusambaurng

FLE, and BEC, Universivg of Michigan,
Ana Ashor

Cor-Founder and ex-CFO af Star Bulk
Carriers Corp, [NASDADSELE] and Star
faritime [AMERSEAS],

Co-Foundar and ex-CF0 af Nautilus
fetaring Acquisition {MASDAGKRAR]Y
Dérector and ex-President, CEO of
BTHGY Inc, [data encryptian ¢
pesrapication)

15 years in corporate nance and
transportation/enargy managamant,
13 years of SPAC cxperipnoe

TaBa, Marthwestern University
[Kellogg) and B.5c. Industrial
Enpineering. Roasavell University

| b= irddependent directars under NASOAD requiremsents

Three(3) additional
Directors to be
nominated by

Phunware, al least

twa (2] of which will
be independent
Directors under

Naosdaq requirements

(zelection in process)

2008 Phurrware, Inc




Transaction Overview

m  Phunware has signed a definitive agreement to merge with a newly-formed subsidiary of Stellar (MASDAQ: 5TLR)

Existing Phunware security holders will receive a total of 5301 million in equity consideration {subject to adjustment for Fhunware’s cash and debt), with Phunware
stackholders recelving Stellar stock at the redemption price for Stellar's public stockholders, currently $10.445 per sharet! (subject to additional Trust extansions]
Fhureare aption-haolders and warrant-holders will have their aptions and warrants rolled over to the combined company

Phuriware stackholders may elect to purchase their pro rata share of up bo 929,830 warrants hald by Stellar's sponsoss at cost

Phuriware stockholfers will own approximately 78% of the combined company on 3 diluted basisi?!

Carnbined company will adopt Phunware’s name and continue its MASDAQ listing under the ticker NASDAO:PHUN

w  Definitive Agreemant Signed: Fabruary 27, 2018

Transaction ® Transasclion Announcarment: Fabiruary 28, 2018

Milestones w  Proxy/Registration Statemeant Filed: Initial Filing April 11, 2018, 1* Amendment Filad June 11, 3018
®  Target Clasing: Early (13 2013

m  Phunware Total Enterprise Walue: 5301 millior!
5.2x purchase price multiple of 2008E Revenue of 558 million which translates into a 5. % pro forma 2018E BV Revenue multiple
Attractive Phurnvware ended 2017 with Saas backlag of 528 millien and is projected o end 201E with 5aas backlag of 555 millien
Valuation ®  Phumware has initiated its launch of 3 PhunColn token fghts sale for 3100 millien to develop the Phundoin ecosystem
Phurvware will retain 205 of the fully difuted tokens and 100% of the TGE proceeds on its balance shieet
Fhunware will also receive ongoing transfar payments for the use of it computing. data, and engineering resources as Foreign Derlved Banefit

w Going gublic via a business comBination will provide Phanware with capital to implement its growth strategy
s Global reach far the FhunCain taken with distribution across 2+ hillien Phenware (35 and hurdreds of mobile apps
m  Enhanced corporate gosvernance, expanded managemant and board expertize across technology development, operations, public companias and MES&

Transaction
Rationale

LU O EE et @ Existing Phurmware executive team will retain current pasitions
OELENENENENE w  Board of Directors will include Alan 5. Enitowski (CED], Randall Crowder [C00), affillates of Stellar's sponsors George Syllantavos (Indegendent member), and Akis Tsirgakls
Eoard [indepandent membes) and thres other directors to be designated by Phunwane, at least two of wham will be independent unders Nasdag requiremants

1] &s of bune 25,2018

[3]  &ssuming ra redemptiors by $ellar public stockhalders, ro purchaze price adpustments for cashoor debt and Phunware stackhalders slect to purchizse all of the N D0E Phurrsre, int
G5 BG0 spansar warants s Fhurmeane, fnc

[¥  Onadebd-free, cash-fres basis




Pro Forma Capitalization and Ownership

($ and shares in millions)

Proposed Sources Pro Forma Ownership (Diluted)® Shares % Ownership
Rollover Equity (1 $301.0 Phunware Securityholders 28.8 78.2%
SPAC Cash in Trust (2 371 Stellar Shareholders 5.7 15.3%
Expected Phunware Cash at Closing 0.0 New Shareholders @) 24 6.5%
Additional Financing 3 25.0 Pro Forma Outstanding Shares 36.9 100.0%
Total Sources $363.1
Pro Forma Capitalization (Diluted)

Proposed Uses Pro Forma Cash $53.0
Stock Consideration $301.0 Debt 1.8
Cash to Balance Sheet 53.0 Net Debt ($51.2)
Estimated Transaction Costs 9.1 Equity Capitalization at Closing(®) $385.1
Total Uses $363.1 Pro Forma Enterprise Value $333.9

Pro Forma Transaction Multiples (Diluted)

Enterprise Value / 2018E Revenue 5.8x
Enterprise Value / 2019E Revenue 4.2x

No additional funds are inclu
Il enter into lock-up agreem whereby each such individual or entity agrees not to, during the period

Certain Phu i re ' unw; s of i i nd 5
) ) d com
ain transfer transactions, which ar

mmates a liquidation, me exchange or other similar transaction with an unaffiliated third party that results

ubject to customary ex

commen
in all of the combined

e
compa urities or other property,

6] sideration issued to existing Phunware stockholders, option holders and warrant holders rolled over s a part of $301 million enterprise value; Phunware cash, net of debt, at closing increases the rollover equity.

2)
(3) s | financing which may be in the form quity. Assumes that additional financing is issued at the redemption price per share
@ ommon 88 arra: itled to elect to receive such holde of up to an aggregate of 929,890 warrants to purchase shares of Stellar common stock that

er information based on $301 million enterprise val 0.445 liquidation value. Actual values will differ b ther things, on the

number and exercise

(5) Based on trust value per share of $10.445 (as of lune 25, 2018).
© 2018 Phunware, Inc.




Attractive Valuation Relative to Peers

Sum of the Parts Analysis

Tty = A sum of the parts analysis of comparable Saas and Media [ Daas
oy 8 ) . companies including expacted procesds from the Company’s TGE
— Swbistic _ MeanMuMtiples = Implied Valiation Implies an enterprise valuatlon of $a73 million, which s at a 57%
2018 Revenue - Saal 123 1124 4259 premium ta the deal value of 5301 millien
2018E Revenye - Mada ¢ Daas 535 i 3114
TaE Praceacs £100
rac [Total Emterpeias valus T473 ] = The addition of the Phuncoin ecosystem is expected to add up ta 5100
Il 200 8E Reversue Maltiple A M millian, a= well as 20 of the fully diluted tokens to Phunware's
[Deal Value 01 | balance sheat withaut diluting shareholders
Impdind 2078 Reveror Mulhpie L=
[Arkitrage 5T% |
Public Comparable Camparies.
Price as of i B2owntk A Equity Enorprise Revenue Growih EY ! Rewenuc
Company Husi Tickar EH2201E Liw High Vakin Walus CY¥17-CY1E CY13-CY13 CY1EE CY13E
5 o o)
Saas
Frecfpein, inc. PFPT LT (5 (3] 5,00 HEEH ) 0% FET] D
Zunchk, Ir, FEM S5 132% %) 041 3,783 i 2% 10.1x T o0
ke, b, QKTA S 1465, 1A% S.Bda G4 AT " 162« 115
Tadia Ine. TWLO B g7 1585 LN 5744 5453 6% 3% 10.0x B
Coupa Softears Incorporated COUR &20T 118% S 3,538 3,288 6% 4% 14.0x 135
Az, ne. LE 364 118% %) Z402 2,209 1% 2% 118 A
AppFole, Inc APPF s 50 j (b §2%) 2,006 2,030 e 2% 11,5 93
Talend 5.4 TLRG SEAD T (2% 1,7 1,2 I 208% Bix CE
lman Ik 2% 11.2x &
Madia ! Daas
The Trace Dese Inc. D ST T2 RS ] D L5 EEE BAn Bix
Gt 5.4 CRTEG R a0 185%) 1,550 1,53 e 12% 1 5s 15
QurSlmel, Ing QHST 1583 ML HLa] L 55 b1 T 14 1 5
SITD Mabile, Ly ST 13 175 JRaA%) T 75 5 aft% 18 140

Fgan 2% 23% 35 2B




WHO IS PHUNWARE?




Phunware Executive Team

Alan 5. Knitowski
CEQ, Phiunware

Randall Crawder
GO, Phurivare

ol
SN

Matt Aune

CFO, Fhuniware

Luan Dang
T, Phunware

Fouwnder ard CED, Wosida
Metwarks [acquired by Cisco
Systams]

Fouwnder ard Director, Telverse
Communications (acguired by
Leviel 3 Commuenications)

Dérector, wCIS (acquired first by
Intesnet Security Systems and then
18R}

Cisco Systems, Nortel Hetworks,
LIS Arrny, Curo Capital, Ecewa
Capital Group

WISIE, Geargia Tedh, MBS,

LC Barkeley and BRIE,
Unieersity af Miami [FL]

La-Founder and Managing
Partner, TEXD Vientures

Sode Founder and Managing
Partner, Mowd Ventures

Execiutive Director, Central Texas
Angal pletaori [CTAN)

BS, United States Military
Acadamy a1 West Paint and MBA,
McCombs School of Business at
UT-fustin

Kauffman Fellow and meamber of
the Yaung Entreprensur Council
|¥ELC)

Glabal Technology Finance Lead,
Sony Computer Entertainment

Head af Worldwide Finantial
Flanning and Analysis, Midway
Games

MBA, San Diegs State University
ared B4, L 530 Disga

Feurdear, EYP and CTO,
Wowida Metworks (acquired by
Ciseo Systems)

Advisor and Architect, Teheerss
Carmmunications laoguired by
Lavel 3 Communications)

Advisor, Bitfone [aoquired by
Hewlett-Packard}

Chsno Systems, Mortal Netwerks,
Unisys, Cure Capital, Sagaso
Capital

MSCS, Stanford and BSCE,
UC San Diega

Developrment, Phunware

CEQ, Simplikate Systems {acquired

25-pear weteran of technology-

Merpged web comgany he lounded
with other web shops into
UEWeb, culminating in IPO
valuation cwar 16 within 2 years

BBA Marketing, UT-Austin

att Lindenbarger
WP Engineering, Phurware

Fresident and CTa, Simplikate
Systems (acguired by Phurnane)

15+ years of leadership and
inmiowation in technology
architecturs, management,
implementation and maintenance
of cloud-hased 5aal platforms
|ERPSCAM, PRAS, Wal?, el )

Developad groundiraaking patent
pending mabile selutions for the
real estate industry

BS, DePaul University, Chicage




Top-Tier Investors and Customers @

Aviation Gaming Healthcare Media & Ent, Retall Real Estate Sports
CISCO.
venermaker
W_ e — \l ——g. FERMANENTE LAt vEGAS
W §r_r'l.‘r:lurn ﬁ e
e i : . |l T -
Torone Azynga towwnan CLL) WOHLS  verienros ™NECF

i

P shcCombs Copilal

& smveres  [NNENERRY O Blengp tethotlist PN camess CBRE MEHA
Geenes s ¢Hazoor ATET
MDAnderson . . i BRICKELL
B @ aneer(enter 3&% {iﬂ#;fu r CITY CENT STA%IIUH

Global investor and customer base provides unmatched distribution for Phunware's platform

0 2042 Phurrware, Inc




PHUNWARE’s Services @

Phunware, Inc. is the only fully integrated software platform that equips companies with the
products, solutions and services necessary to engage, manage and monetize their mobile
application portfolios globally at scale.

* Licenses-out enterprise mobile software via period contracts. Services include content
management, location-based services, marketing automation, business intelligence and
analytics, alerts, notifications and messaging, audience engagement, audience monetization,
vertical solutions and crypto-networking

+ Application Framework in modular form for developers and publishers building their own
mobile applications in-house;

* Transactional Media Services for mobile audience building and activation, application
discovery, brand awareness, user engagement, user monetization and more; and

» Data for audience insights, campaign engagement and business process optimization.

PHUNWARE is the only integrated service provider of its kind




Mobile Application Lifecycle Management @

STRATEGIZE Phunware's Multiscreen as a
Application experience definition: devices, operating Service (Maa5) platform
systems, feature sets and use cases provides the entire mobile

lifecycle of applications, media
and data in one login through
one procurement relationship.

DISTRIBUTE + MOMETIZE 1 BILLION CREATE
Data-driven value exchange Application portfolio completion: build,
active devices buy or lease

LAUNCH

Application discovery: user acquisition
and audience building




Customer Highlights

Dignity Health Compass MNBC Live: Sochi Olympic Games

.;-5-%; Dignity Health

-

Phunware vertical solution
application uses Wi-Fi and
beacons to help patients,
visitors, employees,
physicians and volunteers
navigate hospital facilities

Provides directions within
the hospital, physician and
department information and
an up-to-date news feed

Deplaying acrass all 39
facilities of this nationwide
hospital system

®

Develop, manage and support
streaming capabilities for 500+
hours of live Olympics content (vs.
200 across all TV networks)

First mobile application to include
MNielsen tags

Owver 7 million 105 and 2.5 million
Android users during the event

Downtime of less than 0.01%
achieved for entire duration of
coverage

Set record for largest live event
maobile viewing audience 2+
million) at the time




Customer Highlights (cont’d)

FOX NOW Brickell City Centre (BCC)

Develop, manage and
support application portfalio
for streaming full episodes
of FOX, FX, FXX Originals and
National Geographic shows
live or on demand

Over 2 million users in 2017

mMulti-platform availability:
05, Android, TVOS and
fireTV (Kindle)

2017 Cablefax Digital Awards
“App for Smartphone”
Winner

" BRICKELL
i) CITY CENTRE

i05 and Android app for billion-
dollar mixed-use development using
Phunware vertical solution and
platform SDKs

Shoppers: access directory and
transportation info, receive turn-by-
turn directions to any point of
interest, reserve amenities and more

Residents: view and reserve
property amenities, manage work
orders and visitors and receive
package delivery notifications

staff: manage deliveries, calendars,
resident communication, visitors,
work orders and more




Global Reach and Scale @

. o B0000
1in 10 7AA00

Platform touches 1 in 10 devices globally

1000s of applications launched
5TB (terabytes) of daily data generated

Monthly Active Users (MAU) in millions
Source: Statista, 2018

16




Financial Highlights and Estimates ®)

[Fiscal pear coding Decenmbes 317 5 in milions)

5140
5120 Saas = Media/Daas 111 2017
5100 Backlog: 527.8M
579
580 »52
458
460 <39
540 535
527
459 2018
520 510 540 Backlog: $55.4M
517 523
]
2017 2018E 2019E 2020E

Over 90% of revenue derived from recurring multi-year software and data subscriptions

(SaaS/DaaS) and reoccurring transactions

17 @ 2048 Phurrware, Inc
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Financial

2017
Ending
Backlog

528M

Model Inputs

e = 516

-—_p_u_.__._u—__p—u_.}.

2018 Revenue

_

(1] Crves 200 of revenue derived from recurring multi-year software and deta subscriptions |Saa% Dass] and regccurring audience bodding, sudience engagement and sudience monetization

transacbons.

S11M

S350

SR
2018
Ending
Backlog

S55M

—————————————————— 5390

020428 Phurmware, Inc




SaaS Metrics

Annual Contract Value ARR
S234K »15.5M
5203K
511.0M 511.2M
5131K
2015 2016 2017 2015 2016 2017

Average Contract Length

201 IR 12,8 months LTV:CAC
0 I 15,9 manths >6.0
2017 19.9 months

= 2048 Phurmwarnes, Ing




EVOLUTION THROUGH PHUNCOIN




PhunCoin: a Real Token with Real Utility @) PhunCoin

m Phunware intends to raise capital via a token generation event (TGE) and launch PhunCoin
- Secure, transparent and incentive-based way to connect businesses and target consumers directly
- Meutralizes centralized intermediaries such as Facebook and Google

m Lleveraging Phunware's global Maa5 platform, PhunCoin believes that it will be able to launch with tens of millions of crypto
wallets in place on day one

m Because the PhunCoin Software Development Kit (SDK) would be embedded in Phunware’s App Framework, it could be
embedded in applications licensed from Phunware, running a Phunware SDK or custom-built by Phunware

m  Phunware'’s corporate strategic investors and millions of users would provide a global PhunCain distribution channel

e
sl LY 4 iw EW.;
CISCO PLDT
{Philippine Lang Distance Telephane

Campany)

m  Phunware would retain 20% of the fully diluted tokens and 50% of the TGE proceeds on its balance sheet

m  Phunware would also receive angoing transfer payments for the use of its computing, data and engineering rescurces as Foreign
Derived Benefit




PhunCoin Value Exchange @) PhunCoin

Without PhunCoin Disruptive Consumer With PhunCoin
Brands leverage consumers’ data without Empnwerment Consumers, publisters ond bronds share ond consurme
compensaling them derte in o volue-based exchonge

PhunCroin
pting to share their

nal
share and how it can be

: additional PhunCain

woncs D
e Fortune 500 @ i
Companies Companies

ver and visibility into
and profit from its

Fartune 500

= I 2008 Phurreesre, Ine




Token Rights Sale Launch Initiated in June 2018 @ PhunCoin

PHUNCOIN TOKENOMICS

Hard Cap: $100M | PhunCoin Price: $0.003 USD | Max Supphy: 100B | Target Token Sale: 308

Az bo the Crypdonkem Tiar is restricted

Gald Taar W00 G0% Bre 0% G0% S
Plastiriuss Tier % 0% 0% 0% an% 5%
PHASE 1i
Silvar Tier 00% 90% BO% 0% 0% LN 3
Flatinum Tir 0% 13 0% 3 A0%, 5O0% a2
PLATINUM: ONGOING GOLD: PHASE | SILVER: PHASE Il _—
$20M | P0% DISCOUNT $30M | 50% DISCOUNT $40M | 30% DISCOUMNT nran
. Phunware Initiated the Launch of a g100 ] i % m look to Invest In projects Like .
] Million PhunCoin Token Rights Sale ; i Mew token ecosystem boasts early i PhunCoin that bridge the gap between
1 b crypto investors BlockTower Capital, 1 cryptocurrency and real-world users ...~
“The PhunColn ecasystem s infendad to - DHA, D‘:‘PE" Venture ”;Wk- -
commplerment and occelerote Phunwore’s core L avemaker Genesls, Strang Ventures an L : )
business gs an enterprize clowd plotform for i 1 Hazoor Partners ...” i . At Paul, LIC & Managing Pﬂ”ﬂ.w‘ L
tmobile - \._ _ - ; . 1 - Block Tower Ew.;ua‘a'!' 1
hunCain is 4 Regulatan O, Fule S06(E) affering far aceredited irmeestars wh have successiuly comaletad third-party §Y0 0 ARML process via Comlist at hitpsf comphapi coinlstcofphancain

1 2005 Phurrwars, Inc




PhunCoin Leverages Phunware’s Enormous @ PhunCoin
Ecosystem

PhunCoin Market Opportunity PhunCoin Benefits
m  Today, the system allows intermediaries such as m  PhunCoin will be a secure, transparent, and incentive-
Facebook and Google to profit from consumer data based way to connect brands and consumers directly,
provided to them for free by users without third-party intermediaries such as Facebook and
m  PhunCoin tokens would enable consumers Goagle
to regain control of their data by creating m  PhunCoin will provide a global rewards-based ecosystem
a value-based exchange of mobile applications and data that empowers and

compensates consumers and app developers for the use

m  Consumers, along with mobile users and publishers, o X - -
B il of data related to their identity, behaviors and intent

would receive PhunCoin payouts based on how much
data they choose to share

m  Brands would get direct, real-time access to
deterministic and intent-based data for their target
customers

m Immediate scale based on existing 1 billion monthly
active unigque devices (MALDs)

0 2005 Phurrwarne, Inc




PhunCoin Token Ecosystem

@ PhunCoin

Will allow registration of
sovereign identity and hosts
wallet

Will store user data locally and
securely on mchile device

Will give end users visibility
into their digital profile /
persans

Will allow end wsers to opt into
£ eut of marketing segments

Will send signed user data to
data exchange

Wallet

Crypto-wallet will be capable of
storing ERC-20 tekens

Will be govermed by underlying
smart-centracts framework

Wl mraintain token balances and
process transactions

Will enable payments
fram app developers ta
thelr end users for data
usage

Will authenticate using
identity provider

Will send signed usage
data to data exchange

The PhunCoin data exchange will store segments
and data created from PhunCaoin users, will
manage prices for data based on erder book and
value of data and will maintain a token reserve 1o
pay out PhunCoin for usags

= Wil be compatible with existing demand-
side platforms {D53Ps), supply-side platforms
{55Ps), data marketplaces, and mobile deviee
10 (IDFA / GAIDY

= Wil leverage emall / address data for direct
usage

. ‘Will be a neutral arbiter to:

— Charge DSPs and/or advertisers for
usage (3}

- Pay maobile app developers and
publishers for usage (takens)

= Pay end users for data and usage
(tokens)

@ 2048 Phurrware, Inc




VISION AND STRATEGY




Transformational Market Opportunity

=  The Internet is undergoing a transformational wave driven by rapid data decentralization

= The way data is gathered, stored, and shared is changing a5 consumers and marketers become more wary of //
walled gardens o
g
-
= Consumers are seeking self-sovereignty, ar cantrol aver how their data is shared e
and monetized f,_,ﬁ’f,@ PHUNWARE
= Phunware intends to leverage its place at the intersection of mobile ,f”f! . @ PhunCoin
cloud software, media, data and cryptocurrency to empower the T 2 |
) . ) " facebook & |
consumer and dominate the Decentralized Computing Era - !
e il |
e Google i
e ! open

closed ecosystems

ecosystems

i
e e— _.- i E i
U : s
. Client / 5 Decentralized
PCEra Server Era i Internet Era social / Mobile Era | Era
1980 1990 2000 2010 2020

TIME e

©

-

COMPUTING POWER




Growth Strategy @

Organic Growth Strategy Inorganic Growth Strategy

* [Expand mobile products and services »  Continue to identify, target and acquire value-enhancing
platforms = Phunware is an experienced acquirer with 5

= Deepen axisting customer relationships and aggrassively expand bkl
completed acquisitions to date

customer base through direct and indirect channels -
= Continue growing domestic footprint and expand internationally Q‘T W wplt! dlgby

®  ncreasa investment in sales and marketing post-closing to drive

(B . Odysse
revenue growth R e yssey
—  Per sector standard: every 51 to sales and marketing *  Areas of acquisition interest include Al, big data, and mabile
translates to over 56 of revenue software (Saas)
— 520 million sales and marketing spend could add in excess = |ntend to utilize Transaction cash and public company
of 120 millien in incremental revenue, or 53.20/share!! shares for acquisitions

Opportunity to take part in creating a mobile technology bellwether with strong upside return potential

based on growth strategy and transaction structure

i} | T . . 12008 Phurmwane, Ine
(1} Basadan 382 millian of pro foema shares cutstanding post merger.




Massive Addressable Market

APPLICATIONS CRYPTOCURRENCY

175 billion app downloads annually Uszers spend 66% of online time on maobile Global cryptocurrency market cap currently
(+60% since 2015) devices® 5369 hillion!?!
S&6 billion in waorldwide mabile app spending™® haohbile advertising revenus now 54% of all 515 billion average daily trading velume across
{+105%, since 2015) digital ad revenues!?) all eryptocurrencies™
Thi average user SUE"HI'%IqE days per year in Big data market growing from $130 billion in Alteoing (ex-bitcain) now make up 59% of total
apps 2016 to $203 billion in 202009 cryptocurrency market cap (up fram 15% a year
(11.7% CAGR] aga)

The average user sccesses

- (1)
40 apps per month ML for the largest cryptocurrency makile

app quadrupled in 2H-2018 to
& million/!

Additive and rapidly expanding multi-billion dollar addressable markets

¥ (1h Appiunnie 7] 1AB (3] 10 14) Coinmarketcap.com 2048 Phurmwarnes, Ing




The Phunware Multiscreen as a Service (Maa$) @
Platform

Fartune 500 customer base Global makile faatprint self-soverzign identity
Ower 5,000 apps deplayed Platfarm teuches 1 in 10 devices warldwide Decentralized data
Emibedded within core customer business 2+ billion Phunware I0s Distributed compute
processes
1 billion monthhy active unique devices 1-to-1 consumer and marketer value exchange
Recurring, multi-year contracts (BAALDE)

PhunCoin ecosystem
141% net dollar retention rate for C¥ 2017 1 trillion database events

L22M backlog

Phunware’s goal is to touch every connected device on Earth

i} 2048 Phurmwarne, Ing




The Phunware MaaS Platform (cont’d) @

Application Portfolio Branded Mobile Applications
Services WWE, CW, Fox, Revolt, NBC 5ports, NASCAR, Etc.
Healthcare
Aviation : Sports
’ .. ) (Hospitals / Health .
m o Vertical Application [Airports) S {stadiums / Arenas)
Solutions Retail Real Estate Other
[Malls / Shopping (Resorts / Hotels / (Museums / Schools /
Centers) Condaos) etc)
Location-Based Services Analytics Marketing Automation
Horizontal Audience Building,
- S Alerts and Motifications Content Managament Engagement and
AFIFII ication Platform Monetization

Products
@Phuntoin Ecosystem

Virtual Applications Physical Applications Phunware IDs
(9 JEI <o oo

Live Event Flagship Portfolios Venue Portfolios Indoors and Outdoors

2 @ 2048 Phurrware, Inc
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Investment Highlights

World Scale
Mobile Platform

Experlenced
Management Team
and Board

Strong Financial
Profile

Massive Market
Opportunity

World-Class Financial
Sponsors and Backers

Ficneering Multiscreen as a Service {Maas) platform, the cnly fully integrated software platform that equips the Fortune 500 to engage,
manage ard menetize their mobile application pertfelios globally at scale

Provides everything brands need to create “sticky” experiences throughout the entire mebile application lifecycle

Inventory of more than 2 billion Phunware |Ds across hundreds of mobile application portfolios, maore than 1 killion monthly active devices
and moere than 1 trillicn database events

Experienced senior team of industry experts with experience in scaling high-growth tech companies

n  Top-tier board of directors with complementary demain and operational expertise

Over 90% of revenue derived from recurmng multi-vear seftware and data subscriptions (Saa%/Daas) and reoccurning audience building,
audience engagement and audience monetization transactions

Strong revenue visibility — Saas backlog of 528 million at the end of 2017 and 558 millicn projected for 2008
141% net doellar retention rate for CF 2017

Mobile Applications: The mobile application market is enormous, with worldwide smartphone users downloading mare than 175 billion
apps—and spending aver 586 billion on them—in 2017 alore {Source: App Annie, 2017)

Media: Users spend 66% of their online time on a mobile device and mobile advertising revenue now makes up 54% of all digital ad
revenues (Source: [AE, 2017)

Big Data: According to IDC, the big data and business analytics market will grow from 5120 billion in 2015 to more than 5203 billion in 2020
(Source: [DC, 2016

Phurware is backed by blue chip strategic and financial investors including Cisco, PLDT [Fhilippine Leng Distance Telephone Company),
Samsung, Wavemaker Partners and WWE

The Stellar tearm has campleted two successful SPAC transactions and has significant public company experlence
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Resources and Geography of Staff

Employees
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Intellectual Property Summary

ISSUED PATENTS

L

10

11

Method and System for Accessing Wireless Account Information (Patent #
7.979,350)

Server-Side Wireless Communications Link Support for Mobile Handheld
Devices (Patent # 8,009,619)

Client-3ide Wireless Communicaticons Link Support far Mobile Handheld
Devices (Patent i 8,060,594

Server Method and Systern for Rendering Content on a Wireless
Device (Patent ¥ 8,103,865)

Method and System for Rendering Content on a Wireless Device (Patent #
2,478,245 & Patent # 8,989,715

Server Method and System for Executing Applications on a Wireless
Drevice (Patent # &,560,601)

Methads and Systems for Interactive User Interface Objects (Patent
# 8,732,619}

Enterprise Branded Application Frameworks for Mobile and Other
Environments (Patent # 8,788,358}

Geo-Fence Entry and Exit Naotification Syster [Patent # 8,812,024 & Patent #

8,812,027)

Pethad and System for Custamizing Content on a Server for Rendering an a

Wireless Device [Patent # 9,015,692)

[ALLOWED) Systemns and Methods for Indoor and Qutdoor Mabile Device
navigation [US Patent App. # 15/061,933} [unpublished)

PEMDING PATENTS

1

T

System and Method For Leveraging Doeviee Locaticn far Targeting Hyper-
Lecalized Mabille Advertisements (Application # 13/943,746)

Location Based Coupaon Delivery System {Application # 12/477,220)

Systenm and Method For Adaptive Use of Geofence Parameters [Application
ff 14,/216,729)

System and Methods far Device Identification {Provisional Application #
62/060,402) (Application # 14,/874,352]

Maonitoring Qutdoor and Indoor Regions with Maobile Devices (Provisional
Application # 62/091,120] [Application # 14/968, 240}

Lystems and Methods for Enterprise Branded Application Framewaorks for
Mabile and Other Environments (Application # 14/338,960]

Methods and Systems far Interactive User Interface Ohjects (Application 4
14/2379,2649)

Maobile Device Localization Based on Relative Received Signal Strength
Indicators (Provisional Patent Application 4 G2/358,465)




