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Disclaimer and Forward Looking Statement
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Proven Senior Leadership and Sponsors

= Sheril Foda, President, CEO & Chairman of the Board

= 22+ yearserperierceintheol & gasindusiry

= Fermer Senior Advisor to the Chairman of Schiumberger
and Vice President and Managing Director of the Arabian
rarket

= Antonio Campe Mejia, Board Mesnbar

* Cther current positions include Vice Chaiman, Basin
Holdings, Direcior ot Fugeo MV, CED ai infegra Group and
Fresident at Schiumberger {where he has spent 26 years
in various senicr positions)

= ThomasWood, Baard Member

= Foundérof 16 other OF S campanies

= 35« years enireprensurial exparience in the indusiny

= CED & Founder, Mineme Drilling

= Served as Chairmanof in other senice pesitions of
numercys oifield sarvices companies

= Hala Zeibak, Director of investments. Olayan Group.
Europe - Board Membar

= 10+ pears expenence af Olayan Group
= Speciaisedin Oil, Gas, Power, Commodities and
Irdusirias, for Olayanin Europe

* Dhiraj Dudeja, Commercialiia | & * Christine Morris, CFO L * Joseph Hawtal, Sr Advisar
Director 1

. e = 25+ years of Global Finance & MBA = 41 years of prodessional
:ilﬂr:‘:mm"g;1uw$ Experiencawith Corporate Finance, experiencein Tax, MBA and
Schiumbenger Limiled in South Treasuryand Strategic Planning wih Financial transachons. working for
and South East Asia, Midee East Haliwurton CFO &t Caselogic, Next Schiumberger inthe Middie East,
Eurcpe and the US Action, Merril Lyreh Accenture Asia, Eurape and the US

* Androw Waite, Co-President, SCF
Partners

= Theresa Eaton, Managing Director,
SCF Partners
« VBE, MorganStaniey. First Reserve
In-charge of scurcing scquisiion
SppOrtUnIbes AL SCF

= 30+ year careet inenengy. Recenty been
leadng SCF 3 efforts 1o devekp investnents
with inlernafional exposure

S——— = B ey pepnyeen T Dt
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Transaction highlights

= Nafional Energy Services Reunied Corp, ('NESR') has agreed to acquire Gulf Energy SAOC ("GES") and NP3 Holdings Lid ["NPS" or
“Mational Petroleum Services”) fo be collectively named as National Energy Services Reunited Corp, 'NESR") at the closing of the
contemplated transaction

= Pursuant o the contemplated transaction, the combined acquisiten Firm Value ("FV") will be ~51.1 Billion implying a 5.4x
FYEBITDA 201 8E multiple

* Exisling owners of GES will roll 100% of their equity info NESR at $10 per share. Existing awners of NPS will rall part of thesr equity
into NESR at §10 per share and the remaining equity shall be paid from the IPO proceeds of $229.2 Million as well as equity
confributions fram adddtional nvestors a1 $11.244 per share.

= Major shareholders of both companies have agreed to roll over their equity; in addition, we are backed by two expenancad investors
(including SCF Partners) who will bring additional capital and experience in this sector

= Since mception of NESR we have identified and evaluated a number of opportunibes globally

= Unique cpportunity bo create a regional MENA Qilfield Services champion in a fragmented market dominated by international service:
operators

= NPS and GES are two best-in-class companies, who have both performed exceptionaly well during the downtum

= Qur ambition is for NESR to provide an atiractive altemative to the lange cap intemational services aperaiors by focusing on integrated
services and localisation

= Platform fo expand our regional exposure and product portiolio through further M&A. adding scale and bringing technology to the region

= Anficipated closing of the transaction by end 2017 - 01-2018

I ——————
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1P proceeds B §10 per share
SCF Partners @ $10 per share
Private Immstons @ §10 per share 28:2| NBO Privale Investors 125
Mo inveslor @ §11 288 per shave 1500| Experses estimated 57
Backstop commitimant’ @ $10 per share 700 Underwriters 7o
PIPE *@ §11 244 per shara 80| Cash to baance sheet T3y
NPS sharshoider equity 1132 NPS aquity contribution 1132
GES shanehoidar equily 1848| GES squity contibution 1848
Cash sources 6267 Cashuses 626.7
Todal gowrces 5247  Totaluses 547
Backston
Commitment PIPE NESR pio feema equity B0
Majorimvestor T~ ™ Otr NESR proteema ecertsned it dobt 1z
i "’ ™ FVNESR 12
soF v . _implisd multiples
™ (' \ SR EBITDA 2017E 157
nisting FWEBITDA 20176 80r
e ' Mhokitar EBITDA 2018E 200
FWEBITDA 20186 Sdx
GES contributor equity EBITDA 2019E 255
19% FVEBITDN 2010E 42 )
imited dilution expected from potential eam-outs |
b bl T et mlntaly -Tams el gl bt a1t e st~k i lar e 4
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Transaction milestones

Key process milestones

Board Approval 112017
Transaction Announcement 22017
Obtain required regulatory approvals End 2017 - Q1 2018
Target closing End 2017 - Q1 2018
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= Transaction overview
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OFS player

e

| = Leading regional provider of integrated

| energy services in the MENA and Asia

1 Pacific regions

I. Long-standing relationships with leading
10C and NOC clients
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| = Provider of high quality integrated oifieid |
| senvice solutions in the Middle Eastand |
North Afnica region
= Esiablished refationships with almaost al
of the major operators in Oman as well
as with infemational clients
% % % s

Sunsee KESR

Leading regional wed services
player

v

J Focus on local content

/ mpﬁmwan- service and product
“ ::xiit:sra revenue and cost
v

v

Attractive partner for incremental
MEA in region

Expenenced management team and
board

fre ] 30% Erel HH
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Revenue CAGR 13-16 EBITDA Margin 2017E Leverage (2017E)'

10% 5% 13.0x

fe—— %
_.m- bl - i P
k..

(15%)

Positioning vs. Key Peers

v Growth track record v Leverage capacity
v’ Resiliency through downturn v Cash flow generation
v’ Better margin profile v'  Low tax rate

Senpn Foctiet o P 7 7
P M e v e st 11 714 b, e ot vt
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in the sector

Select recent transactions - FV/LTM EBITDA
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The combination will accelerate EBITDA growth through

synergies, increased market share and a broad portfolio

of services
o Unigue exposure to high growth MENA region
Proven and tested management Comprehensive provider of
team who have grown the business w services with scalable platform
gl
Demonstrable track record of N E S R ;
° organic and InorpaRICHI NOC/OC focused customer base
o Industry leading financial metrics and resiliency
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The Middle East remains amongst the most r;mfi'[abuiel.f:;IN __'; “[

regions globally due to development costs atthe [
bottom end of the curve /5 { & FI.".]&
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NESR's future growth story is supported by robust *F,:
growth profile across its key services and countries /
of operations... f

E
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1 [4E%)
Growth Jan-14 fo Sep-17
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M
Comprehensive provider of services with scalable [ §

platform

Enhanced services portfolio

G:ENERGY
Sin Col Cem fn T% DN TR ST Puce AL WS
WS
|
| =]

V‘“‘-‘ HESR .
N E S R Extended geographic footprint

"’m==l
=

ol
- Il m

P— W E— “am

‘\/ Integration of complementary
businesses

1/’ Footprint across key markets

v NOCs-focused and local
positioning

1/ Substantial growth patential

\/, Middle East margins > Morth
America
\/ Leverage management strength

\/ Leverage Board of directors’
and sharsholders' experience
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NOC/IOC focused customer base - long term

contract structure

> Key NOC customers \/ o Reified c-J'Jem.'
portfolio
—1 T 2 "

M

Fateoseum Dpricomint Do
o (o

A {
= Gumun &42E

with key operators,
including Saudi Aramco,
PDO, QP and ADCO

p Key I0C customers

@ bp EJKOH Mobil / Increasing client

preference for high
0 ToTaL quality local operators

Large and diversified client portfolio providing operational stability and material growth upside

18
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NPS and GES have demonstrated sector leading

resiliency since 2013 given strong service delivery
and cost management

Revenue CAGR 13A-16A" EBITDA CAGR 13A-16A" 2016 vs. 2013 EBITDA

141% 130%
121%) (TB%) I I I I
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Demonstrable track record of organic and inorganic

growth
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@ Highly experienced management teams combined

with supportive pre-transaction shareholder base

Bringing together substantial sector experience Supportive proforma shareholder base'

Backsiop

Years of experience n:mm?mwnm PIPE
M; Imveslar
Shinf Fada CEQ L2 mﬂ‘r" '/
Christine Marms CFo wr
HESR Exlsting HESR
Dhiraj Dudsja Commarcial Dirbetar L1 HPS mnﬂaw nultr ' mm:nari
0%
Josaph Nawlal Sr Advesor wie
GES u«mb-uwreu,lml
Name Title Years of experience
Hilad A Busaidy =1 . T =)
Wasser A Barami cco L i I ] Sirong and lengstancing leadership with highly experienced executive 1
I managemen feam 1
Nt Wora CFO L 1 1
Management cemansirated abilty o grow the company arganicaly within
| its curren! extenséve customer base through specializedtarpeted ciield |
Hame Title Years of experience I services offering 1
I Track record of strafegic profects ing ir T |
< I new services and. f operations in mew festogain |
Adnan Ghabris CED i el i
E——— CFO © 1 {Mw\mwmmwwmmm 1
e e |
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NESR - Strategy and Ambition

NESR's strategy to deliver superior returns and growth in shareholder value

/ Create the leading regional MENA Oilfield Services player

V/ Leverage cost synergees and savings for incremental
marging

y/ Substantal crganic revenue symengies through cross-
selling of complementary tools and services

J Focus on differentiated localization through on the ground
presence, faclities and management

/ Continue fo target and acquire value enhancing
acquisitions through the miroduction of new technologies
inte the region

A unique opportunity to take part in creating a Middle-East bellwether with significant upside return potential

Growth Ambition

Decuphcsl Gecgraghsl Desgraphicsl [l Pofols  Eveasen 29
Corpitcrs Diing  Dvsksio  Techwwiomy  Ermesin
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GES at a glance

Overview

GES geographic presence and key clients

= Gulf Energy SAOC ("GES") 5 & provides of high quality inlegrated oifield
senvick sclubions in the Midde East and North Afnica region, weify a sk faice of
=1,200 pecple

= Svuctured as a holding company with subsidiaris sel up for oach senics ling,
alhough markssed under GES brand umbrela
Currenily aperating in the main oil producing countnes of the MENA region

=

. @ u;x"
== | | [ @

s with inlemational clents bk Ssudi Aremcs. Sonalrach and Kuwail Ol
Company

= Pioneer in many OFS lechnologies. with successiul rack record of senicng
compiax walks

= Susle-ol-the-ant in-house ERP systen regularly upgeaded and integrated b key
busnazs unils

|
| 1
| 1
| 1
I, 1
| = Established relationships with slmost all of the major operators in Oman as well |
! |
! |
! |
| 1

Matienal Bank of Oman

' 50%
t
. R —
' /' 4.1%"
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GES at a glance (cont'd)

Koy wervices and 3018 rewenus contribution

T T T e e e P e
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NPS at a glance

= NPS Holdings Limited [NPS") is a kzading regional provider of inlegrated i
energy sennces in the MENA and Asea Pacific regions

= Gurrently present in 12 countnies acss the MENASA region and frough
warnous regional subsidaries

1
1
1
: = Long-standing relationships with leadng 10C and NOGC chents
1
1
1

1
! o 2~ |

I ,‘EITAI_
1 C" ! |

1 HEN. Gouranm |
I [owo ) | |

=  Strong customer retention with 3 of the fop 5 cuslomers coniracting NPS — AL
fior mane than 20 years I
I
= Highly skilled workforce of more than 1 600 emgloyees from 40 diferent |
nationalibes

Pre-transaction shareholder base

Other
B%
4 dalgdl
WAHA CAPITAL ‘
21% /_ —_— -
21% 2% o

Sinie Ty M
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NPS at a glance (cont'd)

Cobed lubing ssrnces =
e Cementing services
Stimulstion. pumping, nikogen >
sanvices
Filraber, and pipebne servces

g
:
i

=y, Suriaca well testing with high Ol arvd pas well drilng

‘]I pressure and sl trap I g s
J Mulshasetow e H mﬂb
b Water wel dnling

S Wellesd mantenands

Revenue split by geography Order book split by customer
o i

il cedér book |

wat !
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- ‘ R " oL

27/28

https://www.sec.gov/Archives/edgar/data/1698514/000161577417006799/5108205_ex99-1.htm



8/25/2021 https://www.sec.gov/Archives/edgar/data/1698514/000161577417006799/s108205_ex99-1.htm

NPS and GES EBITDA Reconciliation
(UNAUDITED)

Amerizaton oftangities n 1
[RRER— 12
ipaimental Property Pt snd Egusrert 4 s
Tax 5 3 2 4
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a0s | 2018

224 21
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