12/16/2020 https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2 .htm

EX-99.2 13 tv502224_ex99-2.htm EXHIBIT 99.2

Exhibit 99.2
e L
Lo

Investor Presentation
September 2018

https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2 htm 1/38



12/16/2020 https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2.htm

Disclaimer

Important Infermation

Thig ivestor presentalion {Tnveslee Prasentalion?) is lor infimsstionsl purpasss ooty and doss nat ooeslinte an oller v s, 3 sabelalion ol an efer o buy, of & reconmendsson b purchase any equiy, debl e elber Snancel instreents of irdusiieg foquistion Com | Tndusies’) ar Cancrete Pun pivg
Hebdngs. Inc. ' CPH') or amy of Industrea's or 0PH's affikales. The Investar Prasaiation has been prapared to azsist parties in making thei own svalualion with respect o the proposed business cominalion (he *Buziness Combination’), 55 sortemplated in the Agreemant and Flan af Merger {tha “Memer
Agreemant’), of Industrea end CPH and for o afer purpase. s nol intended Lo fom the bass of any investment dacision o 2ny alhar decsicn in respect of the Business Combinstion. The Informatan cortaingd hareln does nol purpert to be slknchushe. The dats contaned hersin s derved fom vanous
ikl and exles o i i s b (he i within af Ihe accurady of chipistingss of any prajclions ar mideing ar any cther phbamalion conlained berein, Aty dala an past perfomience or mideling sontained Peren is not an indicalion as ¥
futune performance, Indusins and CPH assume no ohigation so update te nlmmalm n this Investar canizined in thi: regarding Indusiress has boon prosided by cortained in th n regarding CPH has been provided iy CPH,
Irpertant Information Abait the Business Corbination and Where 1o Find it

In pommection wilth the Business Combinaton, Concrete Pumping Holdings Acquisition Com, the nawty formed halding company that will bacome the parent of Industrea and CPH al fhe closing of e Busness Combination {Holdings™). inlends to file a Regisiraton Statement on Form S-4, which wil inclide 2
preliminary prowy stalamantipenspectus of ndusirea. Industaa wil mai & defintive proxy slatementiprospactus and olhar relevant documants b its swckhaldars. Industrea’s stockhalders and ofver interested persons ara advissd 1o read, whan avalable, the preliminary proxy stEEmantipenspectus and the
amendments theredo and the definiive provy slalemeniprospeches and decuments incorporaied by redesance ferein filed in connactian with the Business Combiinalion, &3 these malesiadls wil contzin imporiant infarmiation abaul CPH. dusiea and the Business Combinasan. When availsble, the delintie
proey statimentipraspectus and cther mkeant maleriass for e Sugness Combinaton wil be maild £ el a1 mecond dale i b et for voting an the Business Combinatian. Steckholdens wil aksa b able b ablan copies of the prolisinary procy stalementiraspechs, the
definitive proey statsmanlprespectus and cther documants filed with the LS. Securiies and Exchangs Commission ("SEC") that wil be incorparated by refeance thensin, witout chame, ance avaiable. at e SEC's web ste &t v sac.gov. or by directing a requast tw: IndusTea Asquisiton Com, 28 Wast
Adih Steed, Suite 501, Mew York, MY 10036, Amention: Secrelary, {213} 8711907,

Parficipants in the Solicitation

Industrea and its directoes and eseculbe officers may B2 deamed paricipants i e solicitation of procies fom Industes's stockholders with rezpect to the Business Combinzbon. A It of e names of thoss direcions and execulie offisers and 8 description of Selr intenesls in Industrea (= contained n
Indugsisas il régport an Foms 104K Sor W Rcal pear ended Decamben 31, 2017, which wik ked wilh [he SEC & i available Tiee of change al the SECS with Sl al veewSecgow, or by divscling a request S ldusties hoqastian Car, 28 Wesl 4dih Stieel, Suie 507, Mew Yok, NY 10035, Allenliorc
Secratary, (212) 871-1107 i ion regarding the i ol such perticipants wil be cantained in the proey stalemaniprospecis for the Buziness Combmation when avalals,

CFH and its directors and execuive officars may aiso ba deemed to be participants inthe sobetation of proeles from the stockhodders of Industrea in connecton with the Business Combnation. A listof the names of such dreclors and seecutve oficers znd information regardng thair interesis in tha Business
Combination wil b2 indudad in e progy slalementprospactus for the Business Sombinalion when avalabie.

Forward-Locking Staiements

This Investor Prasentaiion nchades Torserd-looking slalements” wihin e meaning al The “sale barbor provisians of the Privale Securiies Liligatan Relarm &<t of 1285, Industeas and CPHS aclual resdls sy ditler from their expectalions, esfimales and projections and conseguenily, you should nal rely
on these forwand looking stalements a5 prediclions of flur: svents, Wands such as “expoct.” “esfmate,” ‘peaject,” Tudget,” “omeast,” “anfcipate,” “ntend,” “plan,” “mary,” “wil” “could,” “should,” “befiems " predicts,” “palental.” canlinge,” and similar mpressions ane inlended fo idenlify such fanard-koking
slatements. Thase fanwanidzckng statements includa, without limitstion. Indusiraa’s and CPH's sepeciaions with respect bo fulure parformance and anfic paled Snancial impacts of the Business Combination, the saistaction of tha chsing condiions 1o 1he Business Combinalion and $= timng of the
vamngetion of the Business Conbinalion. These forwsrd-iooking slalements involve significant risks and uncerainties that could causs 2 sclual reeulls ¥ difer materislly from the expectad results. Mest of these faclors are culsde Indusiess and CPH s oonol and sre dificull 1o predict Factors thal may
Gausis sush diferences mshadi, Bt v nal limited b (1) i seeumnss of ey venl, cherge or alher cizmstvees hal ol give s b S eemietian ol thi: Minser dgrairnest ar cauld ofberai cn the Busnis Combination b 85 1a s (2) i aulsemis of vy legal irasesdings #i iy be
ingfituled agsinst Industea and CPH fllewing the arncuncamant of tha Merger Agresment and the Businass Combination: (3] the inabiity 1o complete the Business Cambinalion, including dua % failre to cbiain approval of the swekhokders of IndusTaa or other condtians o dosing in the Mamer
Agreemant; (4} the rece gt of an unsolkiied offer Sram ancther party for 2n allemalke business ransacton st coud inledere vith he Susness Combingtan; (55 the Inabliy o obtn or maintan the kstng of tha zhares of commen stock of the post-acgutsiton company o The Nasdaq Steck Mamkel fulowng
Ihe Busingss Combiesian; [E) e risk thal e Business Combinalion disrupls curant piang and apaalions a8 a el of the anrcuncesent and consummalion of Fee Business Combinalion; (7] Ihe abiily 1o recognize he ardcpaled bensfis of ihe Business Combinalian, whi:h may be abecied by, among
othar things, compafiian, the atilty of the rombined company ta gmow and manage growth pofitaily and relain its key amplioyees; (8] cosls mlaed fo the Busness CombinaSon; [3) changes in applizabile laws or requlafons; {10} the possibiity that CPH or $he combingd compary may be advarsaly affeciesd
by oter econemic, business, andior competitve factors; and {11) cther s ks and uncertaintes inicated from ims o tme in the proey stalementirospectus relaling o the Business Camiination, incuding thoss undir *Risk Paciors” fieren, and in Industea’s other filngs with the SEC. Industres cautens tat
e Redegeing Bst ol 1actors is not erdusie, Industies cailions readers nal b place undue reliarcs upan any forwardooking statements, which speak anly a8 ol he date e, Industea does not Lndenshe of ancept any abligalion of undataking b releass putlicly &y Upales oF fevisins 1o any Joewant-
laaising statements to reffect any change iits expectations or any change ineanls, condtions o cimumstances on which ay such siaement is based

Mo Dfer or Solicilation

Thiss sk Priseriatian does net canstiluke a selicilafon of & praxy, consent o autharization with respect o any seaub inraspost ol i Business inilior. This lvesikar ako ftute an offer b sell or e soliciation al an offer e bay any searties norwll fhee be any
sale of sapwiies I any sia%s or junisdotions i which such offer, saieitation or sale woukd ba unawiul prior te registation or qualificalion under fwe secwrites Laws of any such jursdiction. Mo offaring of securites wil ba made swcapt by means of a prospectus masdng the requirements of section 10 of the.
Seourlica Actof 1933, as amended, or an axemplion Hershon,

Industry and Market Data

In this Inveslar Presantafion, we sely en and reler Lo ifomvation and stalislise regarding market parnisipants in the seetors in which CPH compeles 2nd elher industy dala. Wie oblsned Ihis iftoematon 2nd statistics from thisd-party seurces. insluding repars by market research [, 2nd eopeny Hings.

Histarical and Projected Financial Information

Tris lnvesior Precentalion conlaina linancial forecssls. These financisl forecasts were prepared in good 1ailh by indusiiea and CPH on 2 basis befleved bo be reasanatie. Such linancial forecasts have not been prepared in canfommity with generally accegted zocounling prrcpiescwn i the Unissd Slales.
Hilhr e GRS i agcounling firms hin: audiled, rindiwid, compiled or perfarmisd any procidunes with respect 1 the projecliore for the: purpese of ther nekesion in this Inwester Py antd niferal h I 1f an opinin nor pranddied any
oifver fomm of assurance with respect heneo for e purposa of this Imvestor Prasentation. These projactions 2ne for llusirative purpcses only snd should nol ba rabad upon 25 baing necassanily indicaive of future results. Certzin of e sbovwe-mantioned projected iniormaten has been prowided for purposas of
prckdng compartsans wih hiskorizal dala. The assumptions and estimates underying the prospective financlal infomiation are inharently uneznain and are subject b 2 wibe vanety of signficant business, eeonomic and competitve nsks and uncenainbies that could cause atlual resulls I difer malznaly
et conlined in 1he prospestie nascial infanmation. Projactions ans inherently uncertain due b 3 numbe of Betors oulside of CPHE contrd. Accanfingly, fere can be no asurance thal i prospectie esuls are Poicaive of fiure pecarmance of CPH ar the combined company aer fe Busness
Combination o that actual resulis wil ngl ciffer materislly from those presantad in the prospestiag fnansal infarmalicn. Inclusion of the prospective financial information in fis Investor Prasentation should not be regarded 25 & representation oy any parson thal the msults cantaned in the prospective
financidl infarmaton wil ba schiaved.

Man-GAAP Financial Measures.

This presenkztion includes nen-GAAP finenclzl measurss, including Pro Forma Adusizd Revenue, Pro Forma Adjusted EBITDA. Pro Forma Adjusted EBITODA Mangin, and Free Cash Flow. CPH d=fnes Pro Foma Adjusted Revenue as revanue atter ghing pro farma effect fa [} the zcqusfion on Hovember
17, 201 of Camiaud Sorcrede Fumps Limiled, and Premisr Concrele Pumging Limied, which aach 2o owned 50% of the steek of South Cosal Cencrels Pumping Limied joolksctively “Camlaud” and the atquisilion, the “Camlaud Azquiziticn’), and (i} T scquisilion an Apel 30, 2018 of subslansaly all
assots af Richand &'8rion Companiss, Ing., & Brign Concrabe Pumging-Atizena, Ing,, O'Brien Soncrete Pumping-Colorade, Ing, and &Brien Concmte Pumging, LLE (colectialy, “¥8mn” and e acquisiton, the “0Brien Aoguisiian™), as futher adusied fa mikst a constant a cumency eschanga rale, P
soquisiion finarcisl resubis of Camfaud and OBrian am labaled “pre-acquisition.” ane conzolitsed within OFH's fnancal statemenls for paniads foliosing the date of acquisition and such pre-zcquisiten financial resulls &na shown for pericds prior the scquisiton date. Pro Forma Adjusted EBITOA 5 dafined
24 nel income {koss) plus interes] expanse, income faxes, depredalion, amodizalion, ransaclion expenses, loss on detd eafinguishment, other income (expense], g djusiments and lezz, Fro Forma Adjusted EBITRA Mangin i Fro Ferma Adjusted EBITDA divided by Pro Foma
Aljsled Reenue, Fres cash fow & defned as Fro Forma fdjusted ESTIN miress Pro Foma Capitd Espenditres (CFH caplal expendiures aler giving pr Fma efect i ihe Cambrod Aoquistion and the DBrien Azquistian). See Reconcalion of Mo BAAS Meas.res on Side 34

CPH and Indisties belsos it lhese non-GAAP measues of Tnancial resuls piowise usehd infomation o managesment and ivestans fagating cedain financial and business iends relaing 1o CPH'S fnencial candison and resiks of operations. CPHS managemanl uses cenain of (hese nonGAAP
mesrres o cormgere GPH'S performance la ihat of prie perieds for end analyses and for budgeting and planning purpeses.

A recanciialion of nen-GASP fanand loaking 1o it panding GAAP mezsures has net been provided due 1o the laek of predicesbiily reganting e various recensilng il sush 28 provisien for insome lasss 2nd deprecialion 2  which secled | have 2 malerial impast
on thise measuns and ang aul of CPH and Industres's conkrol or cannal pregicied withaul afforts. Vou should meview CPH's audited Snandial statements, whish ane mehaded in fhe praxy T b defivzred B Indusiis's and nal mety oo any single
financial messune o evaluate CPHs businass, Qiher comparias may cakulale Adusied EBITOW, Adjusted EBMDL Margin, Free Cash Flow snd ofier non-GAAR massures difierantly, and thensfore CPH s Pro Forma Adusted EBITDA, Pro Farma Adjusted EBITOW Margin, and Free Cash Flow snd cther
nen-3AAF measures may nel be disclly comperatie b simiary tled messunes of other comparies.

1 UL | Camioud .
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Concrete Pumping Holdings (“CPH”)

INDUSTREA

Bruce Young
Chief Executive Officer
= CEOQ of CPH: 2008 - Present

= CEO of Eco-Pan: 1999 -
Prasent

= Manager of Brundage-Bone
concrete pumping
operations: 2001 - 2008

= 38 years of industry
experisncs

lain Humphries
Chief Financial Officer

CFO of CPH: 2016 - Prasent

CFO of John Wood Group
PSN Amaricas (LSE:WG):
2013 - 2016

20 years of international
financial and managerial
EXPETENCE

Chartered Accountant of the
Institute of Charterad
Accountants of Scotland

>

Tarig Osman
Sponsor / Director

Howard Morgan
Sponsor / Director

CED of Industrea = Executive VP of Industrea
Partner & Senior Managing = Partner & Managing Director of
Diractor of Argand Partners Argand Partners.

Former President of Castle = Former Managing Director at
Harlan Casfle Harlan

Argand team prior investment experience:
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Mite: One or mere of te Amand invesiment leam members were subsiantislly involved in the acouisition, management andior disposition of each porfeio company nemed above while emplayed by Prior Fimn andfor Argand Partners
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CPH Overview

Company Overview

m Leading concrete pumping provider in both the U.S.
(Brundage-Bone) and U.K. (Camfaud)

m Leading concrete waste management service provider in
the U.S. (Eco-Pan)

~120 operating branches

600+ highly trained operators

935+ equipment units (all owned)

No bonding / surety requirements

No exposure to concrete raw material pricing

FY 2018E Pro Forma Adjusted Revenue: $257m
FY 2018E Pro Forma Adjusted EBITDA: $87m
Headquarters: Denver, CO

Founded in 1983

Select Customers

Balfour Beatty

BRASFIELD
GORRIE

SEHEFAL SONTAACTORS

Select Marquee Projects
Amazon Block 20 (Seattle, WA)

e

DPR  +#4 [ithko

CONSTRUCTION F’-ATIRON CONTRAGTING, INC.

Mlote: Melrics e pra formia lor he financil impact of te gl 2018 O'Brien ac,quisilion_'
3
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Investment Highlights

Strong Fundamentals + Highly Attractive Valuation

Enterprise Value / FY 2019E Adjusted EBITDA'

v Attractive industry dynamics — commercial,

environmental and legislative tailwinds | Average Discount to Peers: 33%' |
14.0x
v" Secular trend towards concrete pumping - faster,
safer and higher quality than alternatives 12.0x (39%) 11.8x
v" Scale advantages — utilization and costs 97
10.0x (26%) ¥7%
v" Track record of pricing optimization
8.0x
v" Short investment paybacks and long-life assets &=
v Diversity of geographies, end markets and 6.0x
customers provides cycle resiliency
4.0x
v" Positioned to grow — geographic expansion, pricing
and M&A 2.0x
v" Proven management team with significant it
ownership stake CPH Specially Rental  Specialty Waste Services

Source: Informaticn for companies other than GPH have been oblaned from public filngs and Capital K as of Asqust 23, 2018,

(1) CPH metrics gre pro Sarma for the financial impact of the April 5018 O'Brien acquisition. Comparable valuations have used eamings forecast for the year ending October 31% (which is GPH's fiscal year end). Peer average discount based on
average of individual companies ksted below as apposed 10 &0 average of the groups,

Speclalty Reatal includes AMERGD, Brambles, Civen, Finning Intemational, MeGrath RenGerp, Mobde Mini and WillSoo,

Specialty Waste Services incudes Clean Harbars, Cavanta, Ecolal, Stericycle, US Ecology and Waste Management,

ERTHHARE-
Carmfaud
4 IR st 3
RS e
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Platform with Significant Scale and Diversity

Diversity Provides Resiliency

Geographic Diversity... ...Even Within the U.S. End Market Diversity

mUS mUK. m Central  Mountain = South ® Southeast m\West m Commercial mInfrastructure = Residential

FY 2017 FY 2017 FY 2017
Revenue! U.S. Revenue? j U.S. Revenue?

Service Line Diversity No Customer Concentration No Project Concentration

u Concrete Pumping m Environmental Services uTop10 m11-200 =21+ = Under $500
wES00-1,000

 $1,000-1,500

FY 2017 FY 2017 = §1,500-2 500

Revenue' Revenue 2500500

5, 000-10,000
£10,000+

Mee: Revenus exsiudes conlibulion from the Apdl 2016 OBren acquisifian {appraximaizly 514 milion of rzwvenue in FY 2017, al of which were eamad providing sancrete pumping szrices in the LU.5.). CPH has an Colober fiscal year end.
(1) Analysis is pro fanma adusted for a full year cantibution of CPH's UK. seqmenl [Camfaud), which was acquired o Mavember 3016, and assumas a censtant cumency adjesiment based on a GEP ta USD exchange rale of 1.370.

(2 U5, rewenue bressdown based on concrete pumging operalicns ealy.

() Projest count hased on LS, and LUK, concrete pumping cperations only, Figures do not sum to 100% dug ta rounding,

5 UL | Camioud
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Significant Advantages of Concrete Pumping

Concrete Placement Method's Advantages of Concrete Pumping
% of U.S. Market'

- ———

F by

y Speed and Efficiency

1

k) 1
2. Tailgating ; 45%

1

|

Access [ Precision of Placement

| 1
| 1
Pumping i 34% i
| 1
I 1

Wheel-
barrow
Consistent Placement

Crane &
Bucket Comparable All-In Cost

(1) Figures do nat sum 1o 100% 3s ‘other metheds' {i.e, pre-cast concrete) account for & further 105 of e market
3
R st
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Large, Growing Market Supported by Compelling Tailwinds

@ U.S. Concrete Production
(Millians of cubic yards)

< COMSTRIETION

WORKEnS
w = 415 L NE[M"

15 396
290 00

259 257 268

00 01 ‘2 03 B4 05 06 07 0B 9 MO M1 M2 M3 M M5 M M7
Concrete production is ~23% below prior peak.
Industry labor constraints extending recovery

o; Concrete Pumping Gaining Share
(% of tatal LS. concrate mlacement that is pumped)

T %

2000 2018

Pumping is taking share due to compelling
customer value proposition

QJ Extended Construction Cycle

BETEE GETES

Previous Position
in Cycle

New Position in
85 O

Tax reform, regulafory relief and increased infrasfructure spending
extending the cycle

9{) U.S. Pumped Concrete Demand

oM ~32.30 billon

~$1.75 billion

2017 2021

Pumping market expected to see
strong pricing and volume growth

ERTHHARE-
Camiaud
IR i 3
AR
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Market Leader in U.S. and U.K.

U.S. Market Position U.K. Market Position
{Percant of Concrate Pumping Spend) BB RE- {Percent of Concrele Pumping Spend)
DIRIE FoReaRE"
_.| Top 2-20
~$1.75bn
-
Others
4x+ larger than competition' 10x+ larger than competition’

Key Highlights

m Most competitors serve only local areas and lack the breadth of equipment (typical fleet of ~5-10 pumps)
m Few regional competitors serving more than two states or markets

m Most local markets have only two providers of scale

m CPH's expansive fleet and national reach support differentiated, high-quality service

Mole: Market pasilion based en LTM revanue as of Apil 2018, Analysis is pro farma for the financial impact of the Apr 3018 O'Brien acquisiion [aparosmalety 514 milban of revenue an an LTM basis as of Apel 2018, all of which ware gamed providing concrete
purmping services in the U.S.). LK. {Camfaud) LTM revenue assumes a constant currency adustment based on a GBP Lo USD exchange rate of 1.370.
(1} Based on CPH's pumg count compargd k2 next largest competion

8 mony comem ().
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Compelling Customer Value Proposition

CPH Competitive Advantages

Availability m  More pumps and skilled operators than competitors

Reliability m Track record of quality and on-time completion

(WIGENREGM = Fleet of boom pumps ranges from 17 to 63 meters
ROl = Also maintains fleet of stationary pumps, placing booms, telebelts, etc.

W
B
D
=
o
b
N
-
(& ]
(=]
e
D
(&)
{ ==
(1]
=
| ©
E

Technical m 30+ years of successful operating history
Expertise m Experienced and knowledgeable operators

ERTHHARE-
Carmfaud
9 IR i 3
RS e
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Eco-Pan - A Unique, Disruptive Environmental Solution

Concrete Waste Management Overview

Stringent regulation on washout of concrete pump trucks and related equipment

m Ensuring job sites are environmentally compliant is a major challenge and distraction for contractors

m Eco-Pan provides a simple, fully-compliant and cost-effective solution

m Highly profitable (~45% Adjusted EBITDA margins) and strong historical growth (~256% annual revenue growth)

Options for Concrete Washwater Containment

/ Ineffective Legacy Alternatives \ / Disruptive Solution: Eco-Pan

o D lsrl L

- o z g : Turn-key, route-based service.
\ Immovable washout pits wecr & retain all washwater in leakproof contaf'ny
Hote: Eco-Pan financial profle reflecss historical rasulls and may not be indicative of future raturns
10 PipE sty | Camiaud 9_}
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Framing the CPH Growth Opportunity

Scalable p!atfofm that is positioned for continued strong organic and strategic growth

Pursue Acquisitions

Expand Eco-Pan

Optimize Pricing

Capture Greater Market Share

https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2 htm 12/38
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o Capture Greater Market / Wallet Share

Drivers of Growth

v" Favorable market tailwinds — customers posting record
backlogs

v" CPH customers capturing greater share
v Increasing project complexity
v Ability to charge premium pricing for superior quality

v" Customers reducing number of pumping providers with
preference for national players

v" Customers pulling CPH into new markets

Proven Growth and Strong Opportunity With Top Customers

330 +

Top 10 Pumping Customers Revenue ($ in millions)

205 2017

S20 4

S0

8000 -

1 2 3 4 5 g T H g 10
Pumping Customers
Top 10 Pumping Customers Wallet Share (%)

100%

0%

=

0%

II II.I IIII
1 2 i 4 5 [ 7 & 9 10

Pumping Customers

REIEIARE-
i stisses | Camioud
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o_) Massive Infrastructure Opportunity in the U.S. and U.K.

U.S. State Infrastructure Report and Grading'

U.K. High Speed Railway Project (“HS2")
ok =
[ f 1 ¥ e H52 Phase 1
4| e HE2 Phase 2
W O+ Grade
B & Geade
B C Grage ki
o G Lea_tl“;)
Sheffield |
o
U.S. Infrastructure Report and Grading’ <
Category Grade . Lendon —
1 Aviatian i o
2 Bridgas C+
3 Danns [i]
4 _)‘imcn Wakar E . :
: e o Project Overview
T i m 77 billion HS2 project to begin autumn 2018
] Parks & Recreation 0+
10 Furts e m  Highly concrete intensive, with a very large percentage
1: ::ds S requiring pumping
Schaals O+ . ™ .
E Soid asle c= m  CPH's UK. segment (Camfaud) is well positioned to receive
e = a large share given its national footprint and fleet capabilities
orert > = Expected Contribution - Phase 1 Only:
U.S. Infrastructure Stimulus Opportunity - ~5.4 million m® of concrete and ~2.2 million m? of that
m  Significant investment {$1+ trillion over ten years) expected to concrete will be pumped
address aging and poar state of U.S. infrastructure — Phase 1 market opportunity for Camfaud could be
m  Brundage-Bone's footprint and operational capabilities worth up to $24 million
position it well to capture a large share of stimulus spend

(1) Ameriean Sockety of Civil Engingers “2017 Infrastruciure Regort Card: A Compreh of America’s Infragsnicture”,

BETWRAGE- =
1 DARE .,
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=

Drivers of Pricing Optimization

Faster, Safer &
Higher Quality

Advantages of concrete pumping

~90 mins

Time before ready-mix concrete perishes

~3 mins

Approximate time for concrete pumping
to empty ready-mix truck

0

~10%
Ready-mix concrete costs

(as % of overall project costs)

0

~1-2%
Concrete pumping costs

(as % of overall project costs)

rack Record of Pricing Optimization

Track Record of Price Optimization in the U.S. and U.K.

U.S. - Revenue per Billed Hour

$305 $31U

2014 2015 2016 2017

U.K. - Revenue per Billed Job

£785
£758

£715
£659 I I

2014 2015 2016 2017

IR E-
i stisses | Camioud .
RS e
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oj Eco-Pan — Market Opportunity

Eco-Pan U.S. Market Opportunity Washout Method Alternatives

$850m+

Washout Pans /
Management
Services

( Key Factors for Increased Penetration of Eco-Pan \

A. Violation avoidance — provides a simple, leak-proof solution,
compliant with EPA and state reqgulations

B. Environmental protection - high-quality pans that are far less
likely to leak or spill than washout pits

FY17 Eco-Pan Revenue
{Current Penetration of ~3%)

C. Convenience / reduced labor — Convenient turn-key solution
for contractors, allowing focus on core activities

Total US Market Opportunity \ /

...........
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o) Eco-Pan -

Eco-Pan Unit Economics and Return Profile
(% in thousands)

Investment Required for New Route

Item Amount
One Truck $280
85 Eco-Pans (~$950 each) 81
Total $361

https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2 .htm

Compelling Economics & Strong Barriers to Entry

~54%

Unlevered ROI

~1.9 Years

Payback Period

Protected by Strong Barriers to Entry

v" Cross-sell to CPH's 4

large, complementary

concrefe pumpin
customer base

v Route density supports
profitable operations

Mote: Eoo-Pan economics and retum profile refieet hissorisal andion 1arget resulls and may not be indicative of future retums,
16

and awareness within

Substantial brand equity v" Investment in high-
quality pans and service
(designed by industry

operators)

concrete industry

UL | Camioud
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https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2 htm

17/38



12/16/2020 https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2.htm

) Proven M&A Platform

_‘ - i

M&A Playbook
m Acquirer of Choice: CPH has completed over 45 acquisitions since 1983 (average pre-synergy Adjusted
EBITDA multiples <4.5x)

m Benefits of Scale: Historical track record of increasing Adjusted EBITDA margins of target (~20%) to CPH
levels (~35%) within first few years through utilization increases, price optimization and cost synergies

m Clear Acquisition Criteria: Strong management, good employee and customer relationships, well maintained
fleet and meaningful potential for synergies

m Strong Acquisition Pipeline: ~$110m of Adjusted EBITDA identified for future acquisition opportunities

Acquisitions since 2015

Coneanvians AL Pumhase{mﬁg Adjusted EE?;'DT?AUJﬁ:E&q
Solid Rock TX $1.1 2.6x
Dyna Pump X $0.3 1.6x
Action SC, TN, AL $5.6 7.3x
AJ | Kenyon SC Wl 2l
Oxford U.K. £45.5 4.4x
Reilly UK. £10.2 4.0x
O’Brien CcO $21.0 4.0x

Mole: Figures above ane indicalive of hisloncal acguisilicn resuls. Therne can be no assurances that fulure acqusitons will cczur or perfom = line wih historical achevements.
(1) Estimated acquisition Adjusted EBITDA mulipies are before synargies,

7 sy o
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CONCRETE
BUNIE SERARE

[
il

Financial Overview
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Historical & Forecasted Financial Profile'

Strong track record of growth, Adjusted EBITDA margins and attractive free cash flow

Pro Forma Adjusted Revenue Pro Forma Adjusted EBITDA & Margin

| 2015-2018CAGR: 9% | $279 2015- 2018 CAGR: 9% |
2015- 2018 Avg. Margin: 34%
- | g. Marg |
FY2015 FY2016 FY2017 FY2018E FY2019E FY2015 FY2016 Fy2017

Pro Forma Capex Free Cash Flow & FCF Conversion?

FY2018E FY2019E

| 2015-2018 Average as % of Revenue: 12% | | 2015- 2018 Average FCF Conversion: 65% |

m Met Maintenance Growth

351 355
$30 $31 $37
$25
$11 o 70%
m 0 m H

FY2015 Fy20g F‘|"2I211?r FY2018E F‘r‘2CI1QE FY2015 FY2016 FY2017

Mote: CPH has an Oclober fiscal year and. Figures may nol sum dus 1o reunding.
(1) Financials are pio ferma adjusted 1o accaunt for asguisilions mads duning thess histercal penods. Fascasls o nol indlude prospective acquigiion sontibubions.
{) Free cash flow defined as Pro Forma Adjusted EBITOA - Pro Forma Total Capes, Free cash flow conversion defined as [Pro Forma Adusted EBITDA = Pro Forma Tatal Capex) ( Fro Foma ddjusted EBITDA

19

87
363

FY2018E FY2019E

UL | Camioud
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Highly Variable Cost Structure

Variable Cost Base Provides Flexibility Across Business Environments

FY 2017
Cost of Sales:
Personnel $63.4
Fuel 10.4
Parts, repairs & maintenance 219
Insurance 71
Other 6.0
Total Cost of Sales $108.9
% of Revenue 48.9%
SG&A Expenses:
Personnel $24.5
Facilities 3.6
Auto 21
Travel & entertainment 2.7
Communication 1.3
Personal fees 1.5
Other 4.9
Total SG&A Expenses $40.5
% of Revenue 18.2%

https://www.sec.gov/Archives/edgar/data/1703956/000114420418048609/tv502224_ex99-2.htm

Approximate
Variable Component

85%
95%
95%
70%
80%
87%

——

20%
10%
20%
50%
20%
50%

!
50% ¢

26%'

-

Mite: fnalysis is pre fora adjusted for & ful vear contibuton of CPH's LUK, segment [Camfaud), which was acquired in Movernber 2016, and assumes a constant cumency sdjusiment based on a GBP o USD
exshange rate of 1,370, Analysis exchides the imgastof Aprl 2015 OBrien acquisiion, Cost breakd on exclides depregiation expense. CPH has an Octaber fiscal yesr end

(1) Based on weighted average,
20

~70%

Variable
Cost Base

...........
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Strong Unit Economics Across Both Concrete Pumping and Eco-Pan

Concrete Pumping Unit Economics Eco-Pan Unit Economics

.m L'HNL'.BETE
Camfaud

~25% ~54%
Unlevered ROI Unlevered ROI

~4-5 Years' e ~20 Years ~1.9 Years - ~20 Years
Payback Period © Useful Life of Assets Payback Period ~ Useful Life of Assets

Mole: Unil economics and return profile reflect historical anddor farget resulls 2nd may nol be indicalive of future returns.
(1) Payback periods vary between the U.S. and the LLE, and by ssset type, Concrele pumping peyDack peniods ame net of trade-in or sale valug for wits solid al the end of their useful Ives (typical salvage value of approximately 20%),

21 SRS | comioud .Q
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Robust, Specialized Fleet of Mobile Pumping Equipment

[ er—
CPH Fleet Overview
CPH's App roach to Fleet {Pump langths it meters; average age and usefil life in yedrs)
Management
Equipment Type Fleet Count Average Age Expected

) : Useful Life
m  Acquire new equipment to
replace equipment near the end Up to 32m 204 10.2 20
of its useful life

34m to 43m 234 1.7 20
m Employ outstanding mechanics to 45m to 47m 94 8.2 18
ensure fleet is well maintained '
52m+ 84 6.3 12
m Leverage scale and mobility of
fleet to maximize utilization Total Booms 616 10.0 19
m  Reduce growth capex by utilizing
equipment procured from Stationary / Other 248 7.9 20
acquisitions
Placing Booms 57 10.0 25
m CPH owns entire fleet; no
equipment leasing Telebelts 15 9.2 15
Grand Total 936 9.3 19+
Mot Fleet peofile a5 of Al 30, 2098, Includes impact of Agril 2018 O'Brien acquisition,
2 st camesa (@),
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Concrete Pumping Holdings, Inc.

Transaction Overview
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Transaction Summary

m  Industrea Acquisition Corp. will acquire Concrete Pumping Holdings, a leading provider of concrete pumping services and concrete waste
management services from Peninsula Pacific, CPH Management, and Former CPH Employee Shareholders (collectively the "Sellers”)

= |mplied Enterprise Yalue: $695.6m (7.2x FY 2019E Adjusted EBITDA of $97m)
Significant CPH Management reinvestment with a three year lockup ($42.0m, approximately 50% of existing sharehalding reinvested)
Sizeable PIPE investment: $96.9m

Transaction - Anchor PIPE investment of $54.4m from Sponsor (Argand Partners)

Overview - Third Party PIPE investment of $42.5m fram Nuveen (a TIAA company) and a Lead Comman Investor
m  Backstop agreement from Argand Partners for up to $25.0m
= No minimum cash or maximum redemption condition requirements to close the transaction’
m  Expected close; Q4 2018
m  Post merger, CPH to be listed on NASDAQ under the ticker BBCP
e m  This transaction facilitates an exit for CPH's majority owner (Peninsula Pacific) after four years of ownership
m A merger of Industrea and CPH will provide an engaged Board and supportive anchor shareholders to allow management to continue

LEE

their pursuit of organic and acquisition driven growth

m  New Term Loan Facility: $350.0m
Industrea Cash in Trust: $234.6m
Rall-over investment by Sellers: $60.0m
- CPH Management: $42.0m (common stock)
- Peninsula Pacific; $9.0m (common stock)
Sources of Funds - Former CPH Employee Shareholders: $9.0m (common stock)
m  Zero-Dividend Convertible Perpetual Preferred Stock PIPEZ: $25.0m
- Nuveen: $25.0m
= Common Equity PIPE: $71.9m
- Argand Partners: $54.4m
- Lead Common Investor: $17.5m

Management m 9 member Board of Directors including 7 independent directors, CEO (Bruce Young) and CFO (lain Humphries)®
and Board m  Existing CPH management will continue to run the business and maintain a significant stake (9%) in the business
Mol Assumes no redemations from Industrea public shareholders and illustrative share price of $10.20 per share, Sellers’ upfrant rol-over invesiment based on lalest estimates and are subject i limited change.
{1} Redzmplians {if &ny) to be offset by & waterfal in the fllowing crdar: 1) cash on balanes shest up do $106.5m, 2) Argand Pertners’ backstop agresment for up to 525.0m and 3) Peninsula Pacilic to backstop any remaining redemptions.
(2} Tarms of Zara-Dividend Converibe Perpstual Prafarred Sieck PIPE ars highlighted on slide 32,

(3] Peninsula Pacific will have the right ta appomt one director o the board ifits post-clesing ownarship exceads 5%, a second dreclor if its pro farma awnarship exceeds 15%, and a third directar if its pro forma canesship exceeds 258%.
Thisse dirackers wil resign once Peningula Paciic's ownership disps Below these same hesholds

2 g .
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Transaction Summary (continued)

[ seess—
(LSS in millions)

T e

New Term Loan Facility $350.0 Net Proceeds to Sellers $325.0

Roll-over Investment by CPH Management 42.0 Repayment of Existing Debt? 260.0

Roll-over Investment by Peninsula Pacific 9.0 Estimated Sellers Transaction Fees & Expenses? 25.0

Roll-over Investment by Former CPH Employee Shareholders 9.0 Cash to Balance Sheet?® 106.5

Zero-Dividend Convertible Perpetual Preferred Stock PIPE! 25.0 Estimated Industrea Transaction Fees & Expenses 25.0
Common Equity PIPE 719
Cash from Industrea Trust 2348

Total Sources $741.5 Total Uses $741.5

Market Capitalization* $452.1 Common Stock # (millions)  § %

Net Debt (2.5% FY 2019E Adjusted EBITDA) $2435 Argand Partners® o3t 2%

CPH Management*5 41 420 9%

Implied Enterprise Value $695.6 Nuveen? 25 950 &%

FY 2019E Adjusted EBITDA Multiple ($97m) 7.2% Lead Commeon Investor 19 19.4 4%

Peninsula Pacific? 09 9.0 2%

Former CPH Employee Shareholders*S 09 9.0 2%

Other Shareholders 230 2346  52%

Total Equity 44.3 $4521  100%

hate: Assumes no redemptions from Idustea publc sharehokders and illustrative share grce of $10.20 per share. Sellers' uplrent rell-over investment based on labest estimates and are subject 1o lited change.

[1) Tens of Zsro-Dividend Convertble Penpeissl Prefemred Stack PIPE &re highighted on slide 32,

[2) Based on CPH Managemant esfimates. Subject to change with an offsating changs o "Net Proceads to Sellers™.

[3) Redemplions {if any) fo be affsst by a walerfall in the folowing order: 1) cash an balance sheef up bo S108.5m, 2} Argand Pariners’ backslog zgreement for up t3 325.0m and 3) Peninzuls Pacific o backsiop any remaining redemptians.

[4) Assurmes convarsicn ard Nul dilution of the Zers-Dividend Convarlibie Pempetual Praferned Slock PIPE and all outstanding “in-the-money” aptians thal wil be isswad al the Closing to carlan mambers of CPH Managemen! and Famer CPH Emgloyee Sharshaldess.
[3) Includes outstanding “in-the-money” aptions that wil be issued al the closing to certain members of CPH Management and Former CPH Employee Shareholders.

BRIHEARE-
25 Iy | camioud
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Attractive Financial Profile and Valuation Versus Peers

CPH'’s valuation is at a significant discount to its peers; while its operating metrics compare favorably

Specialty Rental Specialty Waste Services
20.0x Average: 9.7x Average: 11.8x
Enterprise
Value / 10.4x 10.2¢ 2048 .~ 40.3% - -~ g.0y- -
FY201e | %
Adjusted
EBITDA
0.0
e modile minf £ hAZECO }"" voo Brambles [ Finming CEET ECOLAB () wsecongy WML [leanbarbory COMANTR <+ Stericycla
Specialty Rental Specialty Waste Services
Average: 16.8x Average: 17.2x
30.0% 27.9%
Enterprise
Value / 20,0% 177
(FY 2019E = - “‘1‘3‘&““13‘5‘(““11‘1; _______________
Adjusted . 9.7k '
EBITDA - '
Total CapEx) MA NA
. : Brambles il min m (ﬁ-\.,ec FINNING by ANMEACDO

Saurce: Infomaticn for compenies ofher than GPH have been obtaned from public filngs and Capital K as of August 29, 2018,
Mite: GPH mstics are peo forma for the financial impact of the Aprl 2093 O'Brien acquisition. Gomparable valuations have used eamings forecast for the year ending In Cotober [which i CPH's fiseal vear end)

Speclalty Reatal includes AMERGD, Brambles, Civen, Finning Intemational, MeGrath RenGerp, Mobde Mini and WillSoo,

Specialty Waste Services incudes Clean Harbars, Cavanta, Ecolal, Stericycle, US Ecology and Waste Management,
% e
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Attractive Financial Profile and Valuation Versus Peers (continued)

CPH'’s valuation is at a significant discount to its peers; while its operating metrics compare favorably

Specialty Rental
0% Average. 28%
FY2019E | 40w  35% o
Adjusted H B e I . S
EBITDA | oy R
Margin 0%

Specialty Waste Services
Average: 23%

WAL BOVANTAQC us ccokgy  Stericyels. ECOLAB [leantarbiry

Specialty Wasfe Services
Average: (3%)

FIEITE  mobile mind Brambles smErRco FINANG

"""""""" awj—" E . .
(5%)
(8%)

mﬂﬁ mobilemiy TEE prambles snzmco 2o FAnING
Specialty Rental
0% Average: (0%)
FY 2015 - 201 - = .
5-2017

Adjusted | o | | - - -
EBITDA %) %) )

CAGR' (5%)

(11%)
WML EcoLAB  Storicyele i ecoboay [kaitirbory COMRNTA

Saurce; Infomaticn for compenias other than CPH have been obtaned from public filngs and Capital K1 as of Asqust 29, 3018,

Mote: CPH metrics are pro farma for the financial impact of the Apri 2098 O'Brizn acquisition. Comparable valuations have used samings forecast for the year ending in Coiober (which is CFH's fiscel year end).

(1] CPH historical CAGR hased on Pro Forma Adjusted EBITDA.
Specialty Rental includes AMERCD, Brambles, Civen, Finning International, McGrath RendCorp, Mabile Mini and WillZcat,
Specialty Waste Services includes Cleen Harbars, Cavanta, Ecalab, Stericycle, US Ecology and Waste Menagsment,

r
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CPHIn

29

dependent Directors

David A.B.
Brown'
Chairman of the Board

Chairman of the Board of Directors
and Farmer President and CEQ of
Layne Christensen Co.
(NASDAC:LAYN)

Serves on the Board of the Directors
for EMCOR Group (NYSE:EME) and
Global Power Equipment Group
{OTCMKTS:GLPW)

Former Chairman of the Board of
Pride International (NYSE:PDE)

40+ years of construction and
energy experience

/
\

Vice Chairman of Board

Executive Vice President of
Industrea

Partner & Managing Director of
Argand Partners

Former Managing Director at Castle
Harlan

Director of Sigma Electric
{Chairman), Brintons Carpets
{Chairman), and Gold Star Foods

Former Director of Shelf Drilling
{OSLO:SHLF), Caribbean
Restaurants, International Energy
Services, the Blue Star Group, and
Hercules Offshore (NASDACLHERQ)

“John
Piecuch’

Former CEC and President of
Lafarge Corporation (MY SE:LAF)

Advisor and Board member of JMP
Construction Matenals since 2002

Former Mon-Executive Chairman
and Board member of U.S. Concrete

Former CEQ of MM| Products

40+ years of management and
leadership experience in the
construction industry, hoth
domestically and internationally

i+l
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Brian
Hodges®

Former MD & CEO of Bradken
(ASX:BKN); Led management
buyout of Bradken in 2001

25+ years of management and
leadership experience in raw
material production and processing,
supply and logistics and steel
manufacturing

hate: GPH Board will hawe & mambars in tolal inchidng 7 indegendent direclors and CPH's GEO (Bruca Yourg) and CFO [lain Humphres). Paninsula Pacilic will hase the right o agpaint one dreclor 1o e board if ils poslclesing ownershiz
wuceeds 5%, a second direcion if ils pro forma ewnership excoeds 15%. and 2 third drestor iTils pro forma ownership exceeds 25%. These direstors will nesign once Peninsula Paciis's cwnership diops belew hese same thresholds,
[1) Proposed mambars of b Ausdil Geenmiltee,
[2) Proposed mammbers of W Compendaton Commitles,
[3) Proposed mambers of Ihe Norminaling and Governance Sommlles,

ELTHLAEE-
i
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CPH Independent Directors (continued)

David G. Hall®

Director of Brintons Carpets, a portfolio
company of Argand Partners

Former CEQ and Director of Polypipe
({LON:PLP); Led management buyout of
Polypipe in 2005

President of the British Plastics Foundation

20+ years of experience in the building
products industry

/AN

S
L~

Howard D. Morgan®

CEO of Industrea

Partner & Senior Managing Director of
Argand Partners

Former President of Castle Harlan
Director of Qase

Former Director of Shelf Drilling (OSLO:
SHLF), Pretium Packaging, 1DQ Holdings,
Securus Technologies, Baker & Taylor,
Polypipe (LON:PLP), Austar United
Communications Ltd., Norcast Wear
Solutions, AmeriCast Technologies, lon
Track Instruments, Land ‘N’ Sea
Distributing, Penrice Soda Products, and
various CHAMP entities

Heather L. Faust'

Executive Vice President of Industrea

Partner & Managing Director of Argand
Partners

Former Managing Director at Castle Harlan

Director of Oase (Chairman), Sigma
Electric, and Tensar Corporation

Former Director of Baker & Taylor, IDQ
Holdings, and Ames True Temper

Mot GPH Baard wil have 3 members in 1olal incuding 7 independent drestons and GPHs CEG (Bruce Young) and CFG {lain Humphries). Pernsula Pacills will have the right 1 sppoint one directer 1 the board if s pest-closing awnership
exieeds 5%, asecond director Fits pro farma ownership exceeds 15%, and a third director if il pro forma canership eeeeeds 25%. These drecions wil mslgn ance Peninsula Pacifc's swnership drogs bekew hese same hresholds,
11} Proposed mambers of the Audil Cemmillee
12} Prepesed members of the Compensation Commitiee,
13} Proposed members of the Naminaling and Governance Comenitiee,
2 e
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Credit Facilities Summary

Credit Facilities $350m Term Loan Facility and $60m ABL Revolver
- Term Loan Facility: Libor + 450bps
intarest Rats - ABL Revolver: Libor + 175-225bps based on leverage levels
- Term Loan Facility: 7 Years
- ABL Revolver: 5 Years
0.25% per quarter, bullet at maturity. Amortization starts the 15t full fiscal quarter following the closing date
N ELEENNEGICHIGI 101 Soft Call for 6 Months
I - Term Loan Facility: Greater of $82m and 1.0x EBITDA free and clear, plus unlimited at closing net first lien leverage
ncremental
- ABL Revolver: Up to $30m

- Term Loan Facility: None
Financial Covenants - ABL Revolver: Springing 1:1 Fixed Charge Coverage Ratio if at any time (a) total Excess Availability is less than the
greater of (i) 10% of the Line Cap, (if) $5m, and (iii) 12.5% of the U.K. Borrowing Base

“ WELLS
FARGO

CREDIT SUISSE

Mede: Term Loan Facilily t2rms reflect finanzing contract with Credit Swizss, but may be subject to cerain limiled markst flex chenges. ABL Revolver barms refiect propossd committed financing canfract with Wells Fargo, but may be subject
ba limiled changes.

BRIHEARE-
Bl Iy | camioud
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Zero-Dividend Convertible Perpetual Preferred Stock Summary

2,450,980 shares at $10.20 per share

The holder of the Preferred Stock may elect to convert its Preferred Stock into shares of Common Stock at a 1:1 ratio
at any time six months after the Closing Date. The total number of shares of Common Stock into which the Preferred
Stock will be converted will be 2,450,980 shares (subject to anti-dilution protection rights afforded to the holder of the
Preferred Stock)

nuveen

ATIAA Company

Holder Conversion Right

Company Redemption The Company may elect to redeem all or a portion of the Preferred Stock at its election after four years, for cash at a
Right redemption price equal to the Liquidation Preference

Liquidation Preference Principal investment plus an additional amount accrued at 700bps per year

If the volume-weighted average share price of the Company’s common stock equals or exceeds $13 for more than
Mandatory Conversion 30 days, the Company shall have the right to require the holder of Preferred Stock to convert its Preferred Stock into

Requirement Common Stock, The total number of shares of Common Stock into which the Preferred Stock will be converted will
be 2,450,980 shares (subject to anti-dilution protection rights afforded fo the holder of the Preferred Stock)

Financial Covenants None

BRIHEARE-
32 Iy | camioud
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Publicly Traded Comparable Company Metrics

(LSS in miliong)

Specialty
Rental

Specialty
Waste
Services

Company Nama

Concrete Pumping Haldings

AMERCO

Brambles

Civan

Finning Intarrational
MeiGrath RenlComp
Mabile Mini
WilScaott

Clean Harbors
Cowanta

Ecolab

Swericyle

1S Ecology

‘Waste Managamant

Enterprise Value ! Cash Conversion FY 2019 Margin

Adj. EBITDA - [Ad]. EBITDA -

Adj. EBITDA CapEx CapEx]/EBITDA Adj, FY 20154 - 2017A FY 2018E - 2019E Net Debt/

Equity Enterprise Adj.  EBITDA - Adj. Adj. 2019E Adj.

Value Value 2ZHEE 2019E 2MEE 2019E 201BE 2019E EBITDA  CapEx Revenuge EBITDA Revenue EBITDA EBITDA'
§452 §696 Bl T.2x 114 ERGS % TR HEh  266% 9.0% BE% 86% 11.2% 2.5%
FFAM 510,185 aTx 10 M & (3TA%) & 6.2% & 5.0% {1.7%) 16% [6.2%) 30x
§126312 514807 Bax A.Bx 28.1x 275 334% INT%H 28.1% E3% (28%]) (0.5%) T1% BA% 13
5655 31133 14T 102 183 13.85x T30% TEE% 6% 166% WA A 140% 3% 38w
$4020 f4080 o 8.5 W0 11 BG%  TEA% 02 TA% (18%) B 1% 150% 16
HaW M 8% 86 A [ A P 5% A G.1% T3% 44% 58% 16¢
£1,082  S2EAT 139 128x 238x 177 4% TER 5% 264% 1.2% 104%) 5.7% a5% 40x
$2186  s2892 9 8dx 14.3% 1582 BRE%  B10% HTH O 193% 5% DA% 185%  125% 20
Mean 10.7x 9.7x 19.7x 16.6x 44.2% 632% T 16.7% 0.5% [0.0%) 8.2% 11.1% 2.5%

Disgaunt [26%)  (H6%) (Sd%)  (42%)
3,657 35,262 12n 104x W Tx 16.7x B0.3% G23% 148% B.3% (B.0%) {8.5%) B.0% E1% 28
$2.295 34683 TAx 103 27k 158 514% GE0% 5% 162% 21T% (10.5%) 1% B5% 53
S44214 551436 18.7% 1550 208 200 T T4 H5%  1B1% 0.2% 0.4% 5% B2% 2
$5341  §Te52 1054 99 133K 126 4% TN BN 1T 108%  {0E%) 0.8% S8% EX
$1,589  $1823 1508 157% 201 1982 ETE%  BOA% THEN 163% 1% 5% 52% a5% 17
5318036 548747 117 1.2 19.4x 175 B0.2% GZE% 3% 177% 4.5% TE% 4.0% 8% 22
Mean 127x 11.6x 19.7x 7.2 B5.3% 68.0% Z26% 1546% 14% [2.8%) 40% T.5% 29x
Discaunt [37%)  (395%) [43%)  (43%)

Saurce: Infomaticn for compenies ofher than GPH have been obtaned from public filngs and Capital K as of August 29, 2018,

Mite: GPH matrics are based on Pro Forma Adjusted Reveniee and Pro Forma Adjusted EBITOCA, which include the francia imgact of the Aprl 2018 OBnen acquisiien, Comparable company figures ane adusted for fiscal vesr ending in October {which is

CPH fiseal year end)

(1] Agsumes no redemgtions from Indusirea public sharshalders,

33
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Reconciliation of Non-GAAP Measures

(U153 in roiliong) Years Ended October 1

Statement of operations information: 017 e M5

Pro Forma Revenue

Ravanua, raparid 3 211211 § 172426 % 147361

UK. Concrele Pumping - Cambad revenue | pre-acquisiton) 357 50,53 45485

OBrien ravenus (pre-acquston) 13,79 13,563 11,182
Pro Forma Revenua 233,384 236,518 204278

Corstant currendy aduisinent 327 1814} 15,0001

Pro Forma Adjusted Revenue § 236841 § 235705 § 198228

Pro Forma Net |ncome and EBITDA

Netincome, reporied 3 93 % 6238 & 3509
UK. Concrel Fumning - Camizud net income (pre-acquisiion) A4 134 10,057
CrBrian net income {pre-acquisiion) 4,508 4,799 3702
Prox Farma Net Incame 6,226 22,374 17,268
Inierest expense, repored § 2T 8 19515 § 20482
U K. Concrele Pumping - Camizud interest expense (pre-acquiston) 538 565 75
CBrien nerest expense (pre-acqusion) - . 3@
Pro Forma Interest Expenss 3,336 20,081 21,105
Income Bx expense, reparked ] 3757 8§ 4458 & ik
UK. Cancrels Pumging - Camiwud income e expanse {pre-acquisiion) a "
UBrien noome tax experss (pre-actuisiion) - . .
Pro Forma Income Tax Expense 3544 4,585 2020
Dopregiation and anorizakon, reporid § PN 230 % 20503
UK. Concrele Pumping - Camud deprecaion and amorizaton (pre-acqusiion) 1,025 364 3507
('Brizn deprecizfion and ar I i 93 c >
Pro Forma Depraciation and Amorization w172 26,224 24210
Pre Forma EBITDA E16TE T334 4604
EBITDA adjustments:
Debtrefranchg costs 3 5401 5 1 % 64
Aenquiston cosk 4,343 3844 280
Cng-tme emplayes cosk® 3 2 -
Cffer adustments' 5021 4,18 2288
Constant eurrancy afustment’ 1,031 1247} {1,626)
Pro Forma Adjusted EBITDA 5 TEATT % B1,780 § 66,519

Mode: CPH's LK. segrment (Camfaud) was acquirsd in Movember 2016 and i consolidated in the fiscal year endad Octobar 31, 2017 finzncizl slalemants. Financial results of Camiaud are captured segarately priar ta this dale and ars labaled 2
*pre-acouisilion,” and are consclidated within CPH's "reporad financials lor pariods altear Noverber 2016, O'Brien was acouired in gl 2073 and ils financial resulls are includad as “pre-acquisilion” linancials for 2017, 5046 and 2015

(1) Constant cumrency based on a GBP 1o USD exchange sale of 1,370,

(2] One-timea employes costs inclide severance, ralocation, hifng end recniiting expanses.

(3] Ohar adustments includs menagement & board fees, fransacfion-rebated and other non-ordinary cowrse legal fzes, stock option expanss, aut-af-period adjustments, start-up costs, and ather trznsaction-ariented,

project-arented, normelizing and nan-operating incomaiexpenss ikems,

o
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Select CPH Marquee Projects

Crossrail Liverpool Street Station Broadway Bridge

m Liltle Rock, AR
m  Massman Consiruction contract for Broadway Bridge replacement project
= 2,786 foot-long concrete and steel arch bridge

m  Brundage-Bone laid 1,000 yards of concrete during the 21-month time frame using various pumps,
including 32 meters, 362s, 36 meters and 41 maters

m  Deep, imegularty shaped moorgate shaft that
had 1o be watertight

u Camfaud poured 1,750+ metars {1,900+ yards)
of concrete on the project i

et

Ofd Trafford Stadium Howard Hanson Dam Perimeter Summit Office Towers

Manchester, UK. Seattle, WA Atlanta, GA
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CPH in Action

m Brundage-Bone, Pacific Northwest Highway Project

m Brundage-Bone, Salt Lake City Airport Terminal

m Brundage-Bone, Seattle Construction Mat Pour

m Brundage-Bone, University of Tennessee

m Brundage-Bone, Westin Denver Airport

m Brundage-Bone, Concrete Boom Pump Song

m Camfaud, Brighton BA i360 Observation Tower

m Camfaud, Queens Park and Paddington Track Renewal

m Eco-Pan, Home Site Project

36
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