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ALLIED e

Disclaimer SLuES. . SIWPT

Meither Black Ridge Acguisibon Corp. {"Black Ridge’), AENWPT LLC "AEMWET} mar any af Sheir respective affilix;as makes any representabion or waranty as io the accuracy of compleieness of the
infermation cantained in this prasentation. The scle purpese of the presantation is to assst parsens in decdng whether they wish %o proceed with a futher resiew of the propesed fransacticn discussed hersin
and is natinbended % be al-rclusive ar fa contain al the inlermatian that a persan may desine in considening the prapesed fransacion discussed herein. It s not inlended o farm the basis of any imvestmant
dediskan of any other decision in respect of te prapesed fransachion

This preserialian shal mol Iituile A ok lian of 8 Py, af puthorizaion wil respect 1o any saourilies of in respect of the propossd Iransactons. Thie presantation shall alsa nol constiie an offer
ta gal o i solicitalion of an aMar 1o buy any sacuitiss, far 2hal ihere be sy sale ol secuilies in ary pisdciiong in which 2uch alfer, scliciation or sl would Be unlawdul pice 1o regaicalion o guakficatian
wrrlar the st s of &0y such junsdicion

Fisoquarnie Capieal (US4 Inc. {"Macquars") has been sngaged 1o assst Black Ridigs in cannectian with its proposed busirsss combinatian, far which it will receive a fss. EadyBirdCageeal, Inc. (EBCT), the scle
booksrunning maragng uncenwriter of Black Ridge's initial public ofi=nng consummaled in October 2017, has also been engaged to assist Black Ridge in connection with the transaction, for which it will recewe
@ fee.

Black Ridge and its direciars and expcutive officers and Macquarie and EBC may be deemed to be paticioants in the solicilation of prasies far the special mesting of Black Rudge shareholders to be held 5o
appron he proposed business conbinaion Cmeating], Shareholders of Biack Fidgs and other interesied parsons are aduised to resd, whan ssilable, Black Ridge's preliminany proy statemant and dafingive
privwy slalgmant in connaction with Black Ridge's salicitation of proxies for the mealing becausa thesa decumants il contain imperiant idarmatian, Such persans can Ak mesd Black Ridga's Tinal prospscis
cated Celeber £, 2017, far & deseriplion of tha sadurily holdings of Black Ridge's allicars and directan sl of their respective interesls a2 secunty hoklars in the succeseful consumimatian of the progassd
Enugineas combinatian. Tha definittes prony atakment will be maled i gharshoklers of Black Risgs as of 4 record dals s be astabbahed Tor voling an the progased busiress combinatian.  Sharehaklers wil alss
b= able to abtain a copy of such document, without charge. by direstng a request 1o: Black Ridge Acquisition Corp., ofo Black Ridae Gil & Gas, Inc., 110 Horth S Street, Suie 4100 Minneapais, MH 55400
These dosumernss, once avalable, and Black Ridge's IPO final prospectus can also be oblained, without charge, at the sacuriliss and sxchange commission's imlemest site (hp s sec.god.

This presentation includes “foreard:locking stalements.” Black Ridge's and AEIWET's achual resulls may di¥ar from ils expectations, estimabes and peojections and consequendy, you should nat rety on these
forward baaking stalemenis as predictans of dulure eweris Wlands such as "expect,” "estirnabe,” "praject” "budget,” “orsoast” "anbicipabe,” "inkerd,” "plan,” "may,” "ail,” "oouid,” "should,” "belves” "predices,”
“petardal,” "pantinug,” and simiar axp i are ntended e idenlity such fervard-laoking statements. Thase fanvandioaking stabements include, withcid lmitatan, Black Ridge's and AEIMYFT 5 axpectatiang
with reapet e hilure pedermancs and anticpated fransal impass of the propased rarsactian, the saxalaction of th claeing candilians 12 e propesad Iraneacion, and the liming of the complatian of the
proped Ransasiion,

Theas fawani-loakirg vl igili ks and wiea that could causs e aclual results 1o e matacaly fram $e expeciad resalta. Mosl of thees factamn ara outaide Black Ridies ard
AENYPT s contral and are difficult 0 predicl. Fackars that may cause such diffsrences induds, buf ars not limited 1o: (1) the oulsome of any ksgal procesdings ageret AEET or Black Ridge; (2) the mabiity to
complets the business combination, inciuding due 1o failurs 1o oxlain appreval of the shareholders of Black Ridge or other condilions te clesing; (3) delays in obtining, adverse conditions contained in, or the
inability %2 cbtan necessary regulatory approwals or complete regulator reviews required b complele e business combinaton; (£) the risk $at the propesed Iransacton disnupts curent plans and operations as
& result of the anncuncement and consummatan of the fansactian described therein and herer; (5) the ablity 1o recagnize the anticipaled benefits of the busiress combinatian, which may be affected by,
ameng ather things, competitian, the ability of fe comiined company to grow and manage growsh prefitably, maintain rdatonships with suppliers and cotain adequate supply of products and retain its key
ernpliyeas, (7) cass relakad o the proposed business combinason: (3} changes in sppicable laws ar regulations; (%) the pessility that the combined company may be sdversely affechad by other Reancmic,
Engineas, andior comgalitves tactara, and {101 o iske and undangintias 1 be indeated iam Gms 1 Sma in Black Ridge's lings with the Saawilies and Exchange Comeiaian,

Black Ridge caulions that e famegaing list of oo is not axclusies. Black Ridge cautors readars nol o place undus rebands upon any forasrddcoking slatements, which speak only &2 of the date mada.
Black Ridges does rol undartake of acospl Sy ablpstion o undataking 13 releses publicly any updates of eigions 16 &y forwand-looking atstements 16 reflect &y changs i B2 sepectations or ary change in
everis, condilions or circumstances an which any such statement is based.

Eome of AELWFT s finanaal information and data conained heren & unaudiled and does not canform %o SEC reguiaton 52 Futthermore, i indudas cartain financial information (EBITDA) not derved in
accordance with Unied States Generaly fccepied Aocaunting Principles (GAAE") Accordingly, such irarmatian and data will be adjusted and presered diferendy in Black Radge's prosy staternent 1o soliat
shareholder approval of the praposed fransaction. Black Ridge and AEVWPT belizve that the presentation of non-GoaP measurements provides information that is useful 1o invesions as [ indicates more cleary
i ability of AEIMWPT o mest capilal axpandiiuras and warking capital requiremants and aiharsies meal ils obligalion &2 ey become dise, Howswar, tis should nal ba cansinesd w0 raplass GAAP liguras
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Executive Summary
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Situation Overview

ALLIED .
ESPO9TS * M

Combination creates a premier public esports company with a market leading business and

the requisite capital to execute on a compelling growth strategy

& R I

OURGAME
Global Esports Entertainment Assets

® Curgame International Holdings Lid. (*Curgams") is a leading public developer of
online card and board games, an organizer and brogdcaster of online-to-cffline
fournaments and an esports tournament and venue operator listed in Hong Kong

& Curgame will contribute two of its market leading global ezports and entertainment
assets, Allied Esports International, Inc. (“Allied Esports” or “AES™) and WPT
Enterprises, Inc. ("World Poker Tour™ or “WPT"), consisting of:

— Captivating in-person expenences anchored in an iconic global proparty network
— Multichannel content platform driven by premier events

— Integrated interactive services delivering branded esports entertainment

® Experienced management team with & track record of operating success in esports
and in growing businesses in emearging industries

+

BLACK RIDGE

ACQUISITION E'DHF'I
e LUpto 3142 million cash confribution from Black Ridge Acquisition Corp. Trust
e Traded on MASDAQ exchange
® Robust track record of growing businesses in the public and private sectors

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICIN Z018 ALLIED ESFORTE ENTERTAINMENT, INC
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@ @ ALLIED \

& FPramier public esports campany
& Traded on NASDAL exchange

& Requisite capital to execute on
multiple avenues for growth,
including:
=— Building additional esports aranas

— Signing sponsors and publizhing

— Developing an onling platform

Success in content production
and distribution can be applied to
esports, creating an integrated online

{ offline ecosystem to fuel growth /

EHI‘[HTHHIIEHT

and trucks to host tournaments
and top influsncers

espaorts-related content

where a subscriber community
can coalesce around thair favorts
shows and interact with
performers
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H ALLIED
Investment Thesis esegers “MET
Transaction presents a unique esports opportunity for investors
P 7 ™
Large and Rapidly Growing Addressable Market
& 22 hillion gamers globalky
®» Esports viewership growing at 13.6% CAGR through 2021E g
. ‘ N
Il;leralctwﬂ Strategic Value to SPAC Transaction
gs ® Lyle Berman and SPAC team bring decades of gaming and public company experience
oo e SPAC trust capital and NASDAC listing will accelerate first mover advantage with global reach fram

praparty network
\_. 100% equity roll-over from AES and WRT sharshalders, with significant deferred shares in earn-out'i”_)

HIWJJ!U

Compelling Strategy Creates Long Lasting Platform with Barriers to Entrj,urq‘l\I

umlntls
# [n-Person Expenences, Multi-Platfiorm Content and Interactive Services (online platform) drive
@ consumers inte Company ecosystam
‘ ' #& High incremental margin results in EBITDA of 322 .9 million in 2020E; FCF positive by mid-2020E
“" F'“"SU“ Multi- including growth capital expenditures
Experiences Platform

Conbart # Brand is synonymous with esports, creating a barrier to entry around Company platform
\: Strategy and proof peints from 17 years of expenence with WFT, but in a larger, faster growih mark?tj

= : = = h
Attractive Valuation and Conservative Capital Structure

e 5 3x Z020E EBITDA; 3.2x 2021E EBITDA

e Zerodebt on balancs sheet at close with sufficient capital to scale business up fo $310 million in revenue by 2022E

¢ Mew online platform, CENTER, is launching in 2020E. providing significant upside o current valuation y,

417 $50 milizn in contingend considaration, payabie basad on achiewing & share price of at lesst 513,00 for 20 conseodiar calendar days within feae yoars of Tnansacton closs

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICN | & 2018 ALLIED ESFORTE ENTERTAINMENT, INC
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Transaction Overview

ALLIED

fsogTs < [WPT

Transaction
Overview

Valuation and
Consideration

Black Ridge Acqguisition Corp. ("BRAC") has
entered into an agreemant with Ourgame to

acquire 100% of the equity of AES and WPT
in exchange for common stock of BRAC and
create Allied Esports Entertainment {"AESE"
or the "“Company™)

& Combined company to continue to be listed
on NASDAC Capital Market
(MASDAQ: AESE)

& Estimated transaction close in Q1 2018

# Transaction reflects a purchase price of
~%151 million for Allied Esports
Entertainment, plus an additional 50 million
in contingent share consideration

—AES existing shareholders will receive
11.8 million BRAC shares as
consideration, valued at 31017 per
share &

—AESE will be purchased on a debt free
hasis

(USE and ghares in millons)
Casgh from BRAC Trust ‘¥ 51422
BRAC Equity Issued to Sellers 118.0

| Total Sources 52602 |

Estimated Uses

Purchase Price of Equity 5118.0
Met Debt Repayment 325
Cash 1o Balance Shaet ™ Q8.7
Estimated Fees and Expenses # 1.0
| Total Uses $260.2 |

Pro Forma Capitalization

Cash 398.7
Debt p=
Met Debt ($98.7)
Market Capitalization ™' 3124
Enterprise Value $213.8
EV / 2020E EEBITDA 9.3x
EV / 2021E EBITDA 3.2x

13 Payable baze=d or achisving a shars price of a8 k=ast $12.00 for 30 conseculive cal=ndar days withn fee years of transachon chss, (23 Addibonal consid=rason induds=s 3.8 milion warranis with id=ntical
fenms 1o existing BRAC warranls. () Assumes o redempbon of publc shares, based on 31422 milion of presransactian cash estimabed in BRAS Tnest of ime of ransaction close. (2) Compnsed of 115 milkon
commen shanss valwed at 31097 per share. (5) Compnsed of $25.0 mullion repayment of assumed dedd and $2.5 milion of assumed AES cash. (5) Comprised of 2 £2.0 millon advisory fee, 2.3 milicn capital
rakets fee and $0T milkon inlegal and mscelaneous eapenses (7] Based on shane price of 5310017

STRICTLY CONFIDEMNTLAL

MOT FOR PLUBLIC DISTRIEUTICN |
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AESE Board and Management Team
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Board of Directors (1 |

Lyle Berman

AESE: Chairman
BRAC: Director

# 5its an the Board
of Gokian
Entertamment
(MASDAGDEN)

® Fomery Chairman
and CED of Lakes
Entertamrment prior
toits 2015 mergar
wilh Gakdan
Entartaimment

Eric Yang
AESE: Wice-Chairman
Cuwgame: Co-Chigf
Exaculive Officar,
Chairman

® Jpined Curgame
in &1

» Fommerdy Parines
at 1Bs

® Hodds an EMBA from
the Cheung Kong
Graduate Schaal of
Business

Frank Mg
AESE: Chief
Executive Officar
Qurgarmea, Co-Chial
Executive Offcer

» Joined Curgame
in 2004, faunded
Mlied Esporis
in 20145

» Foormety Chiel
Commearcial Officer,
PO Skyhorse;
fownder & CED,
Showd Group

Ken DeCubellis
AESE: Chief
Firratcial Officer
ERAC: Chigf
Exaculive Oiffiver,
Chadrman

= Took BRAG public
in Oclaber 2017

» ZEC of Black Ridge
Qil & Gas
(OTC:AMFC),
waniaus
rmansgEmenl
roles &1 Exxon Mabil

» Holds an MBA from
the Ketiagn Schoal
af Maragenment at
Morthwesbarm
University

Adam Pliska
Weiarlal Paier Towr
Chiel Executive
Qffcer, Prasiden!

# Jnined WPT
in 2003

# Hokis a J0 from the
University of
Calilormia, Berkeley

Jud Hannigan

Alvad Esports.
Chial Execulive Oiicer

® Jained Curgame in
2015; Co-Founder of
Allied Espors

& CEQ af Allied
E=porls since
February 2017

David Moon
Cuirgame: Prasident

# Jained Ourgamse
i 20718 b hepd
Global Businass

& Farmerly WP, Disnay
Interactive; co-
founder & CEQ
StudioEx; Hesd of
Carp. Dev., NHN

- SO DEE 9 T
LAKES GOLDZ=N %&Dm B

B

01} Board will b comprised of 11 dimciors

STRICTLY CONFIDEMNTLAL

MOT FOR PLUBLIZ

NETRIEUTION

“WPT

= NAVER ExonMobil omnicomtrovp () ESL SEGA B verwamsc

f—")

D BRAC D Curgame

Z018 ALLIED ESFORTE ENTERTAINMENT
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Gaming's Robust Industry Fundamentals essgers WET

ALLIED

Expanded internet penetration and the technology boom have made gaming the fastest growing
form of entertainment and have grown the global games market to $122 billion in revenue

Owverview

& Gaming is the fastest growing segment within the global entertainment industry

—Esports is the naxt global sports industry and is a catalyst for gaming arowth, as it is projected to grow more than twice as fast

as gaming from 2017 through 2021

Fastest Growing Form of Entertainment

(LSS in bilhons)
C ! 20124 = 2017TA CAGR
1 11.5%
1 1
1 1
: . : - — i
0.2%
. ' e
T T
i i (1.0%)
1 Gaming 1 Cinema T & Vidao Music Broadcast  Publishing
[] 1
' ' 2017TA = 2021E CAGR
1 1
: 10.3% :
[] 1
:-: - S A n
! : (0L5%:)
¢ Gaming ; Cinerna TV & \ideo Iusic Broadcast  Publishing
] L]
1 1
fonn BN 32 (s (=) (3] (3]

[2017)

Zource: Frast & Sulivan and Mewzoo

Global Games Market Size (Revenue)
(USS i billigns)

%y ,ﬁ.ﬁ"f 180

-:n'*“
S 1652

b £138

@112?‘ 1,,.., gtie s122

5107
_osEs
5?1 i I I

20128 20134 20144 20154 2016A 201TA 20M8E 20MSE  2020E 2021E

01} Espeds and Gaming revenue in 2097 reprsantaiias of actual while ciher fomns of enlerainmant represertative of astimabes

STRICTLY SONFIDEMTIAL | MOT FOR PLUBLIC DISTRIEUTION | & 2018 ALLIED ESFORTSE ENTERTA
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ALLIED

Esports is the Next Global Sports Industry... ®&s=a5TWET

Esports revenue and viewership growth outpace the broader gaming and entertainment
markets, led by brand investment through sponsorship, advertising and media rights deals

Global Esports Viewership Glohal Esports Revenue
{millicns) (USE millions)
F1.650
e
s
LAY 265
AT e 265
e
o
380
20154 20164 20174 2018E 2021E 20154 201684 2017A 2018E 2021E
= Enthusiasts = Occasional Viewers » Brand Invesiment Revenus'"' » Other Revenua™
Zource: Company flings and press releases, Mergermarset, Mewsoa, Stalista and Wall Strest research.
01} Rewenue fram spansorship, adwerising and media dghis (21 Revenos fram merchsndising, ickets and game publsher fees

FAGE @
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... With Viewership Already Rivaling Major
Established Sports Leagues E5EERrs TWET

As viewership eclipses many traditional sports, monetization has lagged; significant per
capita revenue upside remains to be realized as the ecosystem matures

& AESE's global property network expected to offer opportunity for commercialization and improved monetization

Esports Momentum vs. Mainstream Sports
{2017A Global Viewership and Per Capita Revenue)

120 400
e 350
$100 & i
i
- 300 §
& 270 %
o 580 L3
s69 2 250
=
& i
$60 200 3
2 552 =
0] o
o
5 150 3
B R0 a
T T T T Y, e
: I Per capita I
1 1 r |
$20 50 =1 revenue
1 upside: $33+
: a2 Sl st _,' [ 1
3 —— — T
i ra HH ﬂ Esports
REE [\ Industry
m Per Capita Revenue Global Viewership
Saurce: CBS. ESPHN, Forbes, Markatwaizh, Niglsan, Newzoo
STRICTLY CONFIDEMTIAL | MOT FOR PUELIC DISTRIEUTION | £ 20418 ALLIED ESFORTSE EMTERTAINMENT, INC P&GE 10
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Allied Esports Entertainment AL waor
A Complete Esports Entertainment Platform e

In-Person Experiences Multiplatform Content Interactive Services

& Live events & Traditional mecdia & Direct-to-consumer onling
o Global property network e Live streaming tournament platform

e Event affiliates & Social channels * Subscription offering

® |n-person experiencas across our affiliate network create a foundation for programmatic entertainment with real media valus
* Multiplatform content formats and distribution channels ensure native reach and coverage of the esports community

® [nteractive services extend participation online, integrating experiences across all of the touchpoints in our ecosystem

https://www.sec.gov/Archives/edgar/data/1708341/000168316818003752/brac_ex9901.htm 12/32
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Opportunity to Replicate Poker Model in Esports @DEEER s TIWET

Esports has a significantly larger addressable market and greater growth trajectory than poker

& ‘World Poker Tour is a proven platfarm from which best practices and economies of scale can be applied to the esports business

Viewership Player Base

Market Statistics (!
D Poker
O Esports

Poker Esports

A card gams played by two or mare pacple Competitive gaming organized as a spactator sport

Description ! g ot through live taurnament onling streaming and
irmvalving gambling with money talevision boadeasting
Siyle Tourmament Battle Royale, Shaoters
¥ Heads-Up Toumament MOBA. Fighting, Real Time Strategy
. 2018 Warld Series of Paker: Fartnite:
Largest Prize Fool $267 million $100 million
World Poker Tour Allied Esports
. Casinos Flagship Trucks
In-Person Experiences Cruises Communily Arenas Internel Cales
" Broadcast TV Tawtch Broadcast TV Twitch
Multiplatiorm Content oTT YouTube oTT YouTube
. . ClubWPT Alphak
Interactive Services Zynoa PlayWWPT CEMTER

Sources: SREC, Meowzon, Paker Fiayers Reseanch, Workd Paker Tour and Warld Senes of Foker est
01) Player bass Tor esports represents tolal viden game players, Player bass Tor poler represents onling mal-manay plagars

STRICTLY SONFIDEMTIAL | MOT FOR PLUBLIC DISTRIEUTION | & 2018 ALLIED ESFORTE ENTERTAINMEMT, INC P&GE 12
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Company Overview
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In-Person Experiences

e |nMay 2002, launched
the inaugural tour with
the Five Diamond
World Poker Classic at
the Bellagio in Las
“Weaas, featuring a
£1.4 million prize pool

]

i
Aty
x
v

E G A §

® Has since expanded to
an 11 event global
main tour and dozens
of additional events
across four continents

® Has awarded over
£1 billion in prize
monies to date

NETRIEUTION

STRICTLY CONFIDEMNTLAL MOT FOR PLBLE

}-;ﬂ o ® 16 successful seasons

Multiplatform Content

travel )

® First televised on the

Travel Channel in 2003
for a 15 episode run

across a host of
networks including Fox
Sports, where the show

. METWDRKS
currently presides

¢ Broadcast is distributed

glokally in 25 countries
and territories

Z018 ALLIED ESFCH

RTE ENTERTAINMENT, INC
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I

Welcome to PlayWPT

Interactive Services

® |n 2008, launched

CIUBWPT — an anline
subscription platform
catering to the ecology
of poker enthusiasts

JCIubWPT

Haz since introduced

several interactive

offerings, including the e—o oy
20186 launch of F}\:":.-"-.l_;::l-..l.lrl_[
PlayWPT — a social

casino platform

In 2018, announced a
multi-year partnership
to host WPT-themed
tournameants an the
Zynga Poker platform

AMzynga

PAGE 14
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Allied Esports Entertainment Introduction eseoers [WET

AIRMEMENTS. OKLY IN

In-Person Experiences Multiplatform Content Interactive Services

|
ALLIED ESPORPTS
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@ In-Person Experiences -
Flagship — Esports Arena Las Vegas =S gl

Esports Arena Las Vegas, located at Luxor Hotel & Casino, opened in March 2018 as the
first dedicated esports arena on the Strip and is the Company’s flagship venue

Arena Amenities Significance of Flagship Premier Events

Nk S e Flagship arena provides a venue for margues esports
events and championship tournaments, and more broadly
acts as a production and distribution center for esports
content

® Pramier venue for brand investment and in-bound
partnerships, establishing the brand as a global mecca for
the gaming community

® Build cost per flagship arena of 320 million, with three
expected globally by 2022E

oo

4 ’ Broadcast Center -
Entrance & Production ' Main Area Floor

="

Retro Gaming - Private Luxury
Lounge ] 'u'lF Ln unge

Owner's Box

https://www.sec.gov/Archives/edgar/data/1708341/000168316818003752/brac_ex9901.htm 17/32



12/16/2020

In-Person Experiences

Purpose-Built Esports Arena
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fsogTs < [WPT

Allied Esports’ flagship property is state-of-the-art and provides fans a more intimate and

P
AN F
(R =L LR Y
WL
CUOMLRESS

CrMTER

Primary Sport{s) MIA
Primary Team{s) MNong
Max Capacity 500
Plug and Play 3
Esports Live Event
Plug and Flay -
Streaming
Fan Interaction
(Play) o
Cpen Daily x
Community Authenticity x

Brawlhalla World
Championship 2018

Recent Esports Event

e | e

League of Legends World

Ninja Vegas "15 Championships Semifinals ‘16

I I

| 1 -

: : MAI]IE_[IHSI]!J_J_’.EEEAEI]EH.
I Esponts | Baskethall / Hockey
1 I , ] 5
1 Mone |

I I

1 1,500 I
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1 |
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1 I

I I
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1 I

1) Refects astmaled capasty for Brawdhala espants event, faugh wenue daes have capabiity of hesting awents with capacity up ie 3500
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O In-Person Experiences
Affiliates and Mobile Arenas
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Affiliate centers and maobile arenas operate as a network under the AESE brand umbrella,
bringing unique capability to deliver and broadcast live event programming to every community

Affiliates

Description

® Existing affiliate arenas in Beijing, Gui'an, Hangzhau, E FORTS
Shenzhen, Tianjin, Qakland and Santa Ana

—Australia affiliate partner to be announced in December 2018
Select AESE Affiliates

Esports Arena
Cakland

Allied Esports =
SEG Arema
R R

L

Select WPT Affiliates / Partners

12 e
ﬁﬁ; Al CASING MELLAGIO -E-':"'"'_f'{é_f"é

BARRIERE BEARCELONA
- 1

RIVERS

JOETNAOILE esromrsifianens  +F  coEEGED

g i
!,Nud THedantp,  Hearamise oy [DOTE
}ai-;-lﬂ_-l:ﬂln. """"""" CEISINGY

Al THUNDER
i 5
PP ey

THE VENETIAN

Seven Esports Affiliates Currently, Growing to 26 by 2022E

STRICTLY CONFIDEMNTLAL MOT

FUIR PLBLEC DISTRIEUTION 018 Al

ED ESFO

TAINBIEMT, INC

Mobhile Arenas

Description

& A mobile esports arena is a ssamlessly integrated 15-whesler
truck with:

— A livie event and tournament hosting platform, and
— A TV production and broadeast studio

® NMobility makes the mobile arenas an idegl assef for corporate
sponsars fo reach a large audience in multiple locations at an
acanomical cost

Select Customers [ Sponsors

@ CBS Interactive W WINGSCAR
-

Two Mobile Arenas Currently, Growing to Eight by 2022E

FAGE
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o In-Person Experiences

Global Reach
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Strategic build-out of additional flagship arenas, continued roll-out of mobile arenas and
expansion of affiliate network will expand AESE's footprint and brands

i Narth
i Armarica:
& | 35+ WPT

Affiliate

Events

=

Exlsting Futura

Flagship Arenas A A "

South

Affiliata
Affiliate Arenas L ] & Events
Mobile Aranas E a
WPT affiliates 11 !.1 *

ROAW:
HWPT
Affitiate

Evants

America; @ Future Glabal Expansion = Total Count
+WFT

HASAE  2015E | Z020E | 2021E  Z0ZIE
Flagship Arenas 1 1 2 2 3
Affiliate Arenas T 9 14 20 26
Mobile Arenas 2 k1 4 | 6 a
Facilitios with

Production 4 5 7 10 12

Capabilities ¥

ot Relecdive of 20EEE gkl pispeiy retvik, Fulung Nagehip e ICEinns ane pralinmarny G aniale srond [Geaicn s soe for ilksialig miaes

§1h Includes WPT Main Tour, Deepstacks, 500 and Alpha B evenls.
L2} el Tl Garags prockaction shude in Hambang, Germary,
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O Multiplatform Content

Overview
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AESE generates content for 24/7 consumption, including digital live stream, broadcast and

cable, and social media short form content

Live Streams

https://www.sec.gov/Archives/edgar/data/1708341/000168316818003752/brac_ex9901.htm

Broadcast Shows

Social Videos
417 M f @@ -

@ hpsimyoutube.com resull

al -

y\ WIMJA LAS VEEGAS
HEAT 18AME 1

S5 WINJA LAS VEGRS

HEAT 1 GAME 2

anylime

Hinja Las Yegas Heat 1
Gane 1 - Fartaie Banke
Royale Gameplay

Hinj

1284 vimws - & Mo

Hinja Las veqas Hea 2
Garrs 1 - Farlaile Batle
Reyale Gameplay

Hinj

A 18 viesws - 6

Winja Las Wegas Hoat 1
Game 2 - Fartniie Balile
Royale Gomeplig

Hinj

W Minjo Las vegas Hesl T

Garme 1 - Farbnitbe Battle
Royale Gameplsy
Hinj

5.5 vigwa - B mentha ago

M HMinja Vegas 14 Recap ard

Highlights! Minja's 50,000

dallar fartnite fcumamer..
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[

e
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O Multiplatform Content i

Content Generation and Distribution EseoeTs ISE2

AESE's content has a built-in audience for ratable monetization, allowing navigation of the
full distribution landscape

Sponsors
In-Person Experiences T
. PUrPle o Byl
HY e
Repackaged Pariners Distributors
HNASCARR
(@ cogirannme twitch
HYI=ER
% PEPSICD mm
Offline Experiences Enable Multi-format Content Drives Optionality in Distribution and
Compelling Content Creation Inhound Viewership Monetization
e Premier events will b2 anchored in » AESE can generate content via live streamed, ® AESE retains oplicnality in monetization
AESE's iconic glabal property network posi-praduced or repackaged formats of content via direct distributicn and
— Delivered in partnership with top — Simultanaous use of formals allows for 3&?2;3[2?'2&2%25: ?E?i-dp:g{uions
talent {i.e., streamers and incremental monetization of content : ¥
parsanalities) e Content generation draws significant e AESE's capgbnmes in mulnp-lat_fnrm
4 s Ly content distribution are wel-suited
— Targeted content generated to audiences from the multi-million strong fan he i il f |
serve emergent espors bases of top streamers and gamers bowards the Increasingly nen-tracllion
e consumplion patterns of esparts

— Inbaund viewears introduced into the AESE anthusiasts
content ecosystem

Targeted content drives penetration in a coveted younger demographic and can be optimized to serve distinct or
overlapping segments which comprise emergent esports communities

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICIN Z018 ALLIED ESFORTE ENTERTAINMENT, INC P&GE 21
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O Multiplatform Content i

We Make Esports Entertainment EseoeTs RS
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O Multiplatform Content
We Make Esports Entertainment
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A record-breaking Las Vegas debut for “Ninja” set the gold standard for Esports Entertainment
and formed the basis for scalable, profitable event production going forward

Tyler “Ninja” Blevins
66.7M

T e

Crtiann Rorakia
139M

LeBron James

136.EM Te.2M

Global Sacial Interactions

April 2018

Tyler “Hinja" Bleyins
150M

Virak Kokdi
4383

Ninja Vegas *18 (April 21, 2018)

® T hour live streamed event with Tylar “Minja" Blevins — the #1
Fortnite streamer — at the Esports Arena Las Vegas

& Segtanew single streamer viewership record on Twitch

— Qiver 667,000 peak concurrent and 2.4 million unique
ViSWEers

— Cwver 1 million user-generated content videos (top 15
YouTube videos have 59 million views)

® Live avent catapulted Minja into global #1 rank for online zocial
interactions of any sports athlete ar influgncer

Source: Hoodt Engagemant Rankings, TwilchTracker
01} Basad an third party valuation condusied by Sineam Hatchat

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICIN Z018 ALLIED ESFCH
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Monetization Potential

& A5 a pilot event, AES monetized MNinja Vegas "18 at a discounted
rate of $120,000 with Purple and Red Bull as title sponsars

purple .

Red Bull
Presenting Sponsor Supporting Sponsor

#® Independent assessment determined true sponsorship value
generated by Minja Vegas 18 was $750,000 01 - over Gx multiple
of tha realized rate

# Going forward, AESE can manetize thraugh direct {produced) or
disfributed (post-praduced) channsls, maintzining optonality in
navigating the distribution landscaps:

Opportunity to Ramp Event Production

e Planned ramg in content production into 2022E:
—80 gvents
— 240 episades

» Robust pipeline of top streamers and talent across games and
genres provides flexibility in dealing with shifting game
preferences

P&GE 23
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O Interactive Services e

Introduction ESPOeTs *IMEL
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o Interactive Services o
Watch, Play & Win (DELLER < TWPT

CENTER is a subscription-based online platform where esports fans watch, play and win
with top esports streamers

Alpha: Q1-Q3 2019
Beta: Q4 2019
Commercial Launch: Q1 2020

Exclusive esports entertainment content
Prizes for broad participation & tournaments
Exclusive CENTER Membership benefits

$6.95 - $9.95 / month (base)

Leverage first two pillars
Streamer affiliate program

STRICTLY SONFIDEMNTIAL | MOT FOR PLUELIC DISTRIEUTION | £ 2018 ALLIED ESFORTS ENTERTAINMENT, INC, P&GE 25
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O Interactive Services i
CENTER Subscription Benefits ESPOeTs IR

CENTER subscription provides members with exclusive access to a vast number of unique
and proprietary experiences, products and services unavailable outside our ecosystem

\J
A"/
oy

Monthly
Subscription Service

Tiered Membership Benefits,
including

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICIN Z018 ALLIED ESFORTE ENTERTAINMENT, INC
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O Interactive Services

ALLIED
Online Platform for Participant Programming ESPOTS

-
AR RTN

AESE leverages scalable interactive services to deliver branded participant entertainment in

the form of integrated programming, combining in-person, viewing and interactive
experiences to reach fans and communities globally

Interactive Services —
Representative KPIs

flagships ! 8 mohbile

80 events [ 240 episodes

Q Multiplatform Content g
63 million views
L 3
LearniNPT B )
WORLD POKER TOUR -1 — 1.8 million subscribers @
=~ Interactive Services \

A zyngapoker- -WPT

&
LEACGUE

$6.95 — 58,95/ month
subscriber fee

@ Integrated Participant Programming

1) Unless cthanwise nated, metics represent 2022E average Mokl

STRICTLY CONFIDEMNTLAL MOT

021 Represants 2082E year-and sibsonbar base, nat of anfcipabed chum Includes subscriber comvaraion of cantent-driven viesars, and incramental subseibar convasion esulling from markating spend
AT FOR PLELIC DISTRIEUTION

Z018 ALLIED ESFORTE ENTERTAINMENT, INC
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Financial Summary

STRICTLY IFICEMTIAL | MQT FOR PUEL RIBUTION | & ALLIE AINMENT, INC
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Financial Overview
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Significant revenue and EBITDA ramp expected into 2022E, with positive operating cash
flow from Q1 2020E and positive free cash flow (including growth capex) from Q2 2020E

Revenue

oo &3  ED

F310.0
52084
1079
519.9 H35.1
2018E 2019E 2020E Z021E 202ZE

= In-Person Expenenceas = Multiplatform Content = Interactive Services

Capital Expenditures

$37.7
F32.6
$28.7
$19.9
. $5I?
2018E 2019E 2020E 2021E  2022E

STRICTLY SONFIDEMTIAL | MOT FOR PLUBLIC DISTRIEUTION | & 2018 ALLIED ESFORTE ENTERTAINMEMT, INC

EEITDA
107 .9
5229
(59.4) {5104}
2018E 2018E 2020E 2021E 2022E
EBITDA — Capital Expenditures
1022
5382

1 ooy
(514.9)
(29.3)
{5430
2018E 2019E 2020E 2021E 2022E
PA&GE 28
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ALLIED

Capex Budget Detalil ELLER s TTWPT

Capital Expenditures

Year Ending December 31,
(LISS i millicns) 2018E 2019E 2020E 2021E 2022E Total
Allied Esports
Flagzhip Arena Buiklout - EU 5-- S 5200 g - 520.0
Flagship Arena Buildout - Asia - - - 200 - 20.0
Mobile Esports Arenas 0.0 15 1.5 3.0 3.0 9.0
FFEE - 3.0 1.5 1.5 1.5 7.5
Equipment Upgrades 17.5 3.0 1.5 == - 220
Total In-Person Experiences 517.6 57.5 $24.5 $24.5 54.5 578.6
IP Content §-- 5.0 8.0 $ee $eu £14.0
Brands & Content R&D - 12.0 24 - - 14.0
Total Multiplatform Content 5 $18.0 $10.0 §-— $-- 528.0
Online to Offlineg Platform 5-- 55.0 2.0 53.0 H—- $10.0
Total Interactive Services 5-- 55.0 $2.0 530 $-- §10.0
Total Allied Esports 517.6 $30.5 $36.5 $27.5 54.5 $116.6
Waorld Poker Tour
World Peker Taur $2.3 §2.1 $1.2 51.2 21,2 33.1
Total World Poker Taur £2.3 521 1.2 £1.2 £1.2 $8.1
Total Capital Expenditures 519.9 $326 $37.7 §287 §5.7 $124.7

STRICTLY CONFIDEMNTLAL MOT FOR PLUBLIC DISTRIEUTICIN Z018 ALLIED ESFORTE ENTERTAINMENT, INC P&GE 20
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ALLIED

Projected Performance ELUES s TWPT

Contributions from In-Person Experiences, Multiplatform Content and Interactive Services
expected to drive meaningful growth by 2022E

2018E - 2022E Revenue Bridge

e 1750 $310.0
0.5 @ 547
$19.9 o i
2018E Revenue In-Perzon Multiplatform Interactive 2022E Revenue
Experiences Content Services
2018E — 2022E EBITDA Bridge © ssasn (4] $107.9
$36.3
o = © N
[59.4)
2018E EEITDA In-Person Multiplatfarm Interactive Carporate 2022E EBITDA
Experiences Content Services
o e Continued ramp in Las Vegas merchandise volume, gaming wilization and facility rentals 9 & Rampin produection to 50 events and 240 epsodes in 2022E

— Economies of scale drive decreasing cost of sales in FAB, merchandise o & Startup af gubscription business in 2020E, conversion of
# Flagship arenas opening in 02 2020E (Europe) and Q2 2021E {Asia); ramp into 2022E: :"h?:fg"ﬁ :ﬁ:;g;zgﬂers. complemented by acguisiton

s 1Ay e T i G v el v i SOUTIRENGY, e il — Expected 2022E year-end subscriber base of 1.6 million

— 5.8 million and $5 0 million of incremental EBITD contribution, respectively o o Incremental payroll, rent and other corporate overhead
e Rell-out of six new mabile arenas: 24 2019E (Morlh Americal, Q2 2020E (Morth af $10.3 million, S0.7 millien and $0.7 millien, respectively

Amernica). 02 2021E (Morth Amenica), Q2 2022E (North America), G2 2021E (Eurcoe),
(2 2022E (Eurcoe)

— Trucks expected to ramp to $2 million of revenue and 31 million of EBITDA within twe
to three years of opsration

Expansion of affiliate network 1o 25 arenas from axisting seven

-
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