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2/9/2021 EX-99.3

Disclaimer

This presentation (this “Presentation”) includes “Forward-looking staterments” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act oF 1995, Forward-looking statements
may be identified by the use of words such as “estimate,” “plan,” “project.” “forecast.” “intend,” “expect.” “anticipate,” “believe,” *seek,” or other similar expressions that predict or indicate future events or trends or that are not
statements of historical matters. These Fanward-looking stabements include, but are not 1 d bo, statemants regarding estimates and Forecasts of ather financial and perfarmance metrics and projections of market opportunity
and market share. These stabernents are based on various assumptions, whether or not identified in this Presentation, and on the current expectations of management of Hyzen Motars Ine. ("Hyzan™ or the “Compary”) and
Decarbedization Plus Aequatition Codparation ["DCRE") and are not predictions of sctusl performance, Thise forward-looking statements are providied for illustrative purpodes only snd are not intended Lo serve bs, 3nd must not be
relied on by any investor as, 4 gquarantee, sn assurance, a prediction or a definitive statement of Fact of probability. Actual events and circumstances are difficult of impossible to predict and will differ From assumptions, Many actual
events and circumstances are beyond the conbrol of Hyzon and DCAB. These forward: -looking statements are subject to a number of risks and uncertainties, including changes in domestic and Foreign business, market, financial,
political and legal conditions; the inability of the parties to successFully or timely consummate the proposed business combsnation between Hyzon and DCRB and relabed transactions (the “Proposed Business Combination®),
ncluding the risk that any required reguhmr?apprm-als afe not obtained, are delayed o are subject to unanticipated conditions that could adversely affect the combined compary or the expected benefits of the Proposed
Buiness Combination or that the approval of the steckholders of DCRB or Hyzon is not ebtained: failure to realize the anticipated benefits of the Proposed Business Combination; risks relating to the uncertainty of the projected
Financial information with respect bo Hyzon; risks relabed to the rallout of Hyzen's business and the timing of expected business milestones; the effects of competition on Hyzon's busingss; the amount of redemption requests made
by DORB's public stockholders; the ability of DCRE or the combined company to issue equity of equity-linked securities in connection with the Proposed Business Combination or in the Future; and those Factors discussed in DCREs
final prospectus filed with the Securities and Exchange Commission (the “SEC7) on October 21, 2020 under the heading “Risk Factors® and other documents of DCAS filed, or to be filed, with the SEC. IF any of these risks materialize
& Gur ASUMPLIoNS prove incorrect, actual resuls could differ materially from the recults implied by these ferward-looking statements. There may be additional ricks that nedther DORB nor Hyzon presently knaw or that DCRB and
Hyzon currently believe are immaterial that could alss cause actual results to differ from those contained in the farward-looking statements. in addition, forward-looking statements reflect DCRE'S and Myzon's expectations, plans or
Forecasts of future events and views as of the date of this Presentation, DCRE and Myzon anticipate that subsegquent events and developments will cause DCRB's and Hyzen's assessments to change, However, while DCRB and Hyzon
mwrlwt to update these forward-looking statements at some paint in the future, DCRB and Hyzon specifically diclaim any obligation to do 5o, These Forward-laoking stabements should not be relied upon as representing DCRB's

Hyzon's assessments as of any date subsequent to the date of this Presentatian. Accordingly, undue reliance should niot be placed upon the Forward-looking statements. Meither Hyzon, BCRE, nar any of their respective
efﬁl-a‘te-s hawe any obligation o update this Presentation,

INDUSTRY AND MARKET DATA

Althaugh all infermaticn and opinicns expressed in this Presentation, including market data and other statistical infarmation, were obtained fram sources believed to be reliable and are included in good Faith, Hyzen and DCRE have
fat independently verified the infarmation and make no représsntation or warranty, expreds of imgled, a8 bo it scourscy of completened, Some data i< al<o based on the good Fath eitimates of Myzon and DCRB, which are défived
From their respective reviews of internal sources a5 well as the independent sources described above, This Presentation contains preliminary infarmation anly, is subject to change at any time and, is not, and should not be assumed
to be, complete or to constitute all the information necessary to adeguately make an infarmed degision regarding your engagement with Hyzon and DCRB.

USE OF PROJECTIONS.

This Presentation contains projected financial infarmation with respect to Hyzon. Such projected financial information constitutes farward-looking infarmation, is for illustrative purposes only and should nat be relied upon as
necessarily being indicative aFJFu:ure results, The assumgtions and estimates underlying such projected financial information ace inherently uncertain and are subject to a wide vadiety of significant business, economic, competitive
and gther righs and uncertainties that could cause actual results to differ materially From those contained in the projected financial information, See “Forward-Looking Stabements” patagraph above, Actual results may differ
materially From the results contemnplated by the projected financial information contained in this Presentation, and the inclusion of such informatian in this Presentation should not be regarded as a representation by any person
that the results reflected in such infarmation will be achieved. Neither DCRB's ner Hyzon's independent auditers have audited, reviewed, compiled or perfermed any procedures with respect to the projections for the purpose of
eheir inclusion in this Presentation, and accordingly, neither of them expressed an opinion of provided ary athes form of assurance with respect thereto For the purpase of this Presentation.

IMPORTANT INFORMATION FOR INVESTORS AND SHAREHOLDERS.

If the Proposed Business Combination is pursued, DCRB will be required ta file a proxy statement and ather relevant documents with the SEC, Stockholders and other interested persons are urged to read the proxy stabement and
any other relevant documents filed with the SEC when they become available because they will contain impartant information about DCRE, Hyzon and the Proposed Business Combination. Stackholders will be able to obtain a free
copy of the proxy stabement (when filed), as well as other filings containing information about DCABS, Hyzon and the Proposed Business Combination, without charge, at the SEC's website located at www sec gay.
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Disclaimer (cont.)

BCRB, Hyzon and their directors and executive officers and other persons may be deemed to be participants. in the salizitations of proxies from BCRB's stockholders in respect of the Proposed Business Combination and the other
matkers set Forth in the definitive prooy stabement. Information regarding DCRB's directors and executive officers is available under the heading "Management” in DCRB's final prospectus fled with the SEC on October 21, 2020,
additional information regarding the participants in the prosy selicitation and a description of thedr direct and indirect interests, by security holdings or othenwise, will be contained in the prowy statement relating bo the Proposed
Business Combanation when it becomes available.

FINANCIAL INFORMATION; NON-GAAR FINAMCIAL MEASURES.

The financial infarmation and data contained in this Presentation is unaudited and does not conform o Regulation 5-X promulgated under the Securities Act of 1933, as amended, Accardingly, such information and data may not be
included in. may be adjusted in or may be presented differently in, any proxy stabement to be filed by DCRE with the SEC. Some of the financial information and data contained in this Presentation, such as EBITDA and EBITDA
Margin, have not been prepared in accordance with United States generally accepted accounting principles ("GAaP®), DCRE and Hyzon believe that these non-GaaP financial measures provide useful information to management and
nvestors regarding certain financial and business trends relating to Hyzon's finandial condition and results of aperations. BORE and Hyzon believe that the use of these non-GaaP finandial measwres provides an additional tool for
investors to use in evaluating prejected operating results and trends in and in comparing Hyzon's Financial measures with ether similar companies, many of which present similar non-CAAP Financial measures to investors.
BMansgement does nat consider theds non-GAAR mesiures in ikalation of a5 an alternative ta financisl meadphes determined in peoordince with CAAR, The principal limitation of these non-GAAP inancial meatunes it that they
exclude significant expenses and income that are required by GAAP to be recorded in Hyzon's financial statements. In additicn, they are subject ta inherent limitations as they reflect the exercise of judgments by management about
which expenses and income are excluded or included in determining these non-CAAP financial measures.

TRADEMARKS AND TRADE HAMES

Hyzon and DORE own of have fights o various trademarks, senvice marks and trade names that they use in connection with the operation of their respective businesses. This Presentation also contains trademarks, service marks and
trade names of third parties, which are the property of their respective cwners. The wie of display of third parties” trademarks, service marks, trade names or praducts in this Presentation is not intended to, and does not imply, 2
relatianship with Hyzon or DCRE, of an endansement or spongarship by or of Hyzon or DCRB, Salely For comvenience, the trademarks, service marks and trade namies referred ta in this Presentation may appear with the ®, TM or SM
wm;.:els. gut sduch references are not intended to indicate, in any way, that Hyzon or DCRB will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licersor to these trademarks, service
marks and trade names.
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Transaction Summary

= [Decarboenization Plus Acquisition Corparation (NASDAG: DCRB) is a publicly listed special purpose acquisition company with approximately

Offering Size 5226 million of cash held in trust. DCRB anticipates entering into a business combination agreement with Hyzon in Q1 2021

P .
Sl » Implies a steep discount to peer trading levels

Pro-Forma Capital Structure

*  PIPE size of 5400 million, with Korea Zinc and affiliates anchoring PIFE with subscription of approximately 10% of deal size

= Transaction reflects a 52.1 billion enterprise value For Hyzon with a strong balance sheet

*  Met of transaction expenses, Hyzon will have 5576 million of cash to fund operations and growth'
* Mo additional capital requirements necessary to deliver on near-term business plan

Pra-Forma Ownership? »  ~T5% existing Hyzon shareholders, -10% SPAC and founder shares, 15% PIPE investors

Listing / Ticker *  MASDAQ: HYZM (post-merger)
Erik Anderson | Chief Executive Officer

= Founder 8 CEQ, WestRiver Group

Exclusive Facus on innavation economy, disrupter/attacker
business models, brand leaders in breakthrough categaries

= Early-stage investor history: Docusign, Teledoc, TopGolf

Decarbonization Team
& Investment Focus
Robert Tichio | Chairman

= 14-year history, Riverstone Holdings LLC
= Partner; Menlo Park & New Yark
s ESG & Sustainability inmvestment strabegy oversight

' Assumes ne redemptions fram public sbackhalders of DCRB, ? Over 50% of the pro-forma awnership b be held by Horizen

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

Electrification of transport

Greening of Fossil Fuels

Grid flexibility & resilience

Agriculture

Neuxt generation liquids Fuels (e.g. rogen)
Hext horizon resource use (.9, smark

4/56



2/9/2021

EX-99.3

Investment Overview

Select Thesis Highlights

Top Tier Customers /[
End Users / Partners

HYZON | pEre*

Hyzon provides equity investors with the only pure-play, independent hydrogen mobility company
targeting the Commercial Vehicle and Heavy Duty transportation segments

2021 backlog of ~540 million under contract or MOU from blue-chip Fortune 100s and municipalities with
exceptional (and rapidly growing) 2022+ visibility

Revenues rooted in sales ko customers with existing and secured hydrogen preduction / supply - hydrogen
infrastructure investments will be opportunistic, with recurring revenue patential

80% of near-term backlog to customers in Europe, Asia and Australia

Existing global Footprint with 200,000 square Feet of Facilities in New York and The Metherlands (including Hyzon
Engineering Center established in the Former GM Fuel Cell Facility in Honeaye Falls, New York)

Captive, proven fuel cell technology with superior competitive performance against other fuel cell products; Hyzon will
produce its own Fuel cells

Experienced Fuel cell and automotive sector management team

100% of existing investors, including Total and Piéch-Nordhoff Family (Porsche Family office),
to roll equity, with no secondary proceeds

ool % Heinekeri Y e &  cwemx e

r el
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2/9/2021 EX-99.3

Hyzon Motors is the Investible Hydrogen Mobility Solutions Provider
Key investment highlights

Company Highlights Key Investment Highlights

>$200B First Mover with Heavy Duty Trucks on the Road?
Total Addressable Market?
(Clobal Diesel Engine Market) Easy Access to Hydrogen with Unique Back to Base Model
~500 Credible Backlog with a Robust Sales Pipeline

Vehicles Powered to Date?
Asset Light Production and Assembly Strategy

~$970M
2023 Projected Revenue Captive Fuel Cell Technology and IP
~$2B [ $12.5B3 TAM Extends to Rail, Aviation, Marine

3-Year Pipeline f 5-Year Pipeline
Substantial Recurring Revenue Potential from
Hydrogen Supply (Hyzon Zero Carbon)

Highest power density of any Fuel cell available today singular Focus on Hydrogen Solutions

HYZON IS THE ONLY PURE-PLAY HYDROGEN HEAVY VEHICLE COMPANY

sal diesed engine market estimated by third parky research. By Horizon before the creation of Hyzon, ? Prejected revenue for spee

HYZON | pEre*
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Experienced Management Team

Extensive history in the hydrogen fuel cell and mobility sectors

George Gu

Executive Chairman,
Co-Founder

(PHerizon  EnsSTMAN

Craig Knight

Chief Executive Officer,
Ce-Founder

(O Horizon EASTMAN

HYZON | pEre*

D

|

Gary Robb

Co-Founder, Chief Technology OFficer
23 years fuel cell experience

15 years in GM Fuel Cell Program

Product Engineering Program Manager
Led Fuel Cell System Durabdlity Team

Matt Fronk
Chief Operations Officer

30 year GM career
Director of the G Fuel Cell Research Lab

Director of Center for Sustainable
Mobility at Rochester Institute of
Technology

Mark Gordon 1 = [ EIEEER

Chief Financial Officer

Deep experience in seniof investment
and finance roles at global organizations

Max Holthausen G.]
MD, Hyzon Europe

Adchitect of Holthausen Clean
Technology's EV integration business

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

woldOP

Rob Del Core

E HYDROGENICS
Chief Strategy Officer

20 years fuel cell product development, vehicle integration,
strabegic business development experience

Farmer Managing Directos of Fuel Cell and Electrelyzer at
Hydrogenbcs USa (acquired by Cummins)

Jay De Veny )

WP, Vehicle Technolegy ] S

18 year AxleTech career, leading manufacturer of drivetrain
syskems and components For highway and heswy duly vehicles
Farmer Managing Director of e-axle Systems at Allison

Transmission
— L)

7 wiears at Director of Financial Planning & Analysis at
Thermae Fischer Scientific

Member of TSF's finance team focused on rapid scale-up
of physical assets/iplants For Covid1% testing supply chain

Eric Pettee
Director of Finance

Rajesh Bashyam E
WP, Membrane Electrode Assembly (MEA)

11 year Ballard career

Farmer Principal Research Scientist For Advanced MEA concepts
Postdoctoral Fellowship at Los Alamos National Laboratory

Arthur Koschany P
Chief Scientist

20 years Fuel cell bechrology experience, one of the world's
maost renowned fuel cell scientists

7/56
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EX-99.3

Highly Experienced and Diverse Pro Forma Board

HYZN

HY20ON

George Gu (Chairman)
Executive Chairman, Co-Founder,
Hyzon Motors

Chairman, CEC and Founder, Horizon Fuel Cell
Technalogies. Digital Ventures, Eastman
Chemical Company

B5 (Finance), Fudan University; MBA,
Wniversty of North Caroling at Chapel Hill

Erik Anderson
CED, Decarbonization Plus Acquisition Corp
Founder & CEQ, WestRiver Group

Long-dated and proven investment histary in
rapid growth, scalable businesses disrupting
established industries

&5 (Industrial Engineering), Stanford University;
M (Industrial Engineering), Stanford University

Mark Gordon

CFO.
Hyzan Motors

Goldman Sachs Asset Management (PrD),

Jamus Henderson (Snr M), Paulson & Co

(5nr analyst), Soros Management (P

B, Brown University: Ma, Stanford University: MBA
(Analytic Finance & Economics), University of Chicage

| oCre*

Craig Knight
CED, Co-Founder
Hyzon Motors

25 year career in international sales and marketing,

14 year career at Herizon, including as Chief Commercial
Officer befare being named Chief Executive Officer

BS¢ (Chemistry & Puré Mathématics),

University of Sydney; MBA (Finance & Madeting),
University of Sydney

Elaine Wong

Co-Founder,

Hydrogen Capital Parkrers

20year private equity career

Formerly with The Carlyle Group in Washington,
DC and Hang Kong

B5¢ (Chemical Engineering), MIT;
MEA, Stanford University

lvy Brown

Former President.,
United Parcel Service Northeast

32 year career at UPS across Morth America

BA (industrial Engineering), Southern |llinais
University; MBA (Information Technalagy), Geldden
Cate University

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

Viktor Meng

Managing Director, Bscope Ltd
(Pidch-Mordhoff Family office)

Co-founder Bscope, part of Figch-Mordhoff Family office
Prepared, initiated and Facilitated the entry of Porsche
Holding GmbH inta the rapidly grawing Chinese market
BS [Busingss Adminigtration], SUNY Stony Broak;

MSc (Management), London School of Economics

Dennis Edwards

President,
Dietroit Chassis

Deep leadership experience overseeing global
operations, program and launch management for
major auto suppliers such a8 Lear Corparation,
Adbvanced Engineered Products and Dura Autemotive
Regicnal plant responsibdities throughout

Southeast Asla at Lear

B, Oregon Skate University;
MBa (Management), Geangia State University

KD Park

Executive Managing Directar,
Kofea Zing

28 year history at KZ; Lead, Strategy and Planning
Farmer CFO, Sun Metals (Korea Zinc Australian
Operations)

BA [Business Admanistration) Busan National
Uninversity, Kores
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The Future of Hydrogen is Now

Section 1
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The Future of Hydrogen Is Now

As fuel cell and
hydrogen production
scales, we believe the

hydrogen economy

will become more
competitive than the
hydrocarbon economy

HyYzON | pCre*

Hydrogen addresses
the hard to
de-carbonize sectors

FUTURE OF HYDROGEN 15 HOW

Hydrogen solves the
intermittency and
curtailment issues

of renewables

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

The security of
energy supply can be
addressed with locally
produced hydrogen

As more hydrogen is
produced and more
hydrogen applications
are developed, we
believe a network
effect will accelerate
the energy transition
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FUTURE OF HYDROGEN 15 HOW

Fuel Cell EV (FCEV) Economics Are Driven by Fuel Cost

Fuel cell trucking is already cost competitive

The largest Factor driving the economics of diesel
versus hydrogen heavy trucks is the cost of the Fuel used

Hydrogen is produced From natural gas today For petroleum
refining and industrial use for <51 per kg globally

We believe that Fuel cell costs will drop as Hyzon reaches scale

Various regions are developing additional financial incentives
encouraging the adoption of fuel cell technology

Source: Hyzon Metors, Department of Energy. Note: Actual values may vary, prejections based on mar

MNEAR TERM MEDIUM TERM

DIESEL
DIESEL CA FUEL CELL FUEL CELL

EUROPE ECONOMICS ECONOMICS
COST OF CLASS 8 TRUCK 5140,000 5115,000 $240,000 $150,000
MILES DRIVEN 700,000 700,000 700,000 700,000
TRUCK COST PER MILE 50,20 5016 5034 $0.21
FUEL COST PER
US GALLOHN $3.25 $4.00
FUEL COST PER kg 54.00 $3.00
MILES PER US GALLON 6.25 6.25
MILES PER kg 7.5 9.0
FUEL COST PER MILE $0.52 S0.64 50.53 $0.33
SERVICE + MAINTENANCE
PER MILE 50.21 50.21 %0.15 $0.15
TOTAL COST PER MILE 50.93 £1.01 £1.02 50.70
INCL. EUROPEAN SUBSIDY® 50.85 $0.53
INCL, CALIFORNIA SUBSIDY? 50.79 5047

nsgement Forecasts. | Assumes Eurcpean subsidy equivalent of $0.17 per mile. ? Assumes Califarnia subsidy equivalent of £0.23 12

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm
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[ roronor wrosos s vow |

FCEV Market Projected To Grow 34%
Annually and Reach $20B in 2030

Commercial FCEVs market evolution by vehicle class
UsD B

Units sold <5 ~50 ~230
000's
22 S20
20
34%
18 $17 Class BHDT
16 $14
: R 57 ]
57%
. N ¥ 6 moT
2
10 58 - -
110% d
8 4 $6 . - Class 3 LCY
“ omEsml
e B oy S R -
T i i i1

0 2020 21 22 23 24 25 26 27

Source: MeKirsey Center for Fubure

HYZON | pEre*

2020-30 Historical and
Projected CAGR
by vehicle class, %

Bus

28 29 2030

Key Drivers

Stronger push to limit carbon
emissions, with more than 60
countrie ng to zero

Falling costs of renewables and
hydrogen technologies as
production scales

Strategic push in national
roadmaps to include hydrogen as
a solution For the transportation
sector, committing to a tot
million FCEV on the road b

Industry alliances and momentum
growing, as majo
were announced s

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

13/56



2/9/2021 EX-99.3

FUTURE OF HYDROGEN IS HOW

Driven by Unprecedented Scale-Up
of Hydrogen Production - 360x Growth to 2030

Commitments For 2030 grew tenfold in just 16 months
Capacity

Global electrolyzer projects {announced) announced
oW 367 until 2030

~36.7 GW
Oct 2020

Capacity installed as of 2019

~70 MW
~24.2 GW

Mar 2020

~2.9 GW
Jun 2019

0.1

2019 20 21 22 23 24 25 26 27 28 29 2030

HYZON | pEre*
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10x

In announced projects
over the last 16 months

<50%

of the Governments’
target (>75GW), implying
further room For growth

65-75%

Capex declin -
UsD/kw) po 30 due
to scale-up and industrialization
of production
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FUTURE OF HYDROGEN I5 HOW

Hydrogen Fuel Cells Will Be the Most TCO Competitive Low-Carbon
Solution for Many Automotive and Non-Automotive Categories

Hydrogen competitiveness by 2030

Hot exhaustive

. Hyzon target
sEQmEnts

Methanal®

Bailer
wiith mew High
—_— natwork grade
heating

Compared to low-carbon alternatives
(2030)

Most attractive TCO

Fertilizest

truck

Medium
duty truck

Refinery’

Long-

distance

Long- coach
distance
Forklifts urban bus

Large
construction

Short-
distance
urban bus

RoPax

Mid

Steel Small
LGl construction
LN 2 mining

Compared to conventional alternatives (2030)

TRANSPORTATION

! 1
e :::::al:lnn e Automotive @ Off-highway [} aviation Rail ﬁ Marine =.§ Buildings {,ﬂ Induskry ",: :::flloek

HYZON | pCRE*
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Hydrogen is Superior in Heavy Duty and High Utilization Use Cases

Structural advantages versus battery alternatives

— BATTERY WEIGHT AND CHARGING TIMES ARE MATERIAL ISSUES FOR BEV TRUCKS

The problem is that batteries

Reduced payload are big and hes

From battery
weight in BEV

Equivalent

. But the mare
batteries you use, the maore
gh add—and the more
need.

Even with big breakthroughs

In the US, the max weight allowance for Class 8 trucks is 36 tons (approximately 80,000 lbs) in battery technology, electric

The weight of the truck without the battery is ~7-8 tons and the battery can weigh up to 5 to 8 tons? vehicles will probably never be
a practical solution For things

A hydrogen Fuel cell truck has the potential to generate more revenue because it can carry more weight and can like 18-wheelers, cargo ships,

and passenger jets. Electricity
works when you need to cover
short distances, but we need a
different solution For heavy,
long-haul wehicles.

operate For 24 hours without the need For long recharging times

Hydrogen enables autonomy in high utilization, 24/7 assets with significant advantages over battery technology
Hyzon has entered into a collaboration agreement to deploy the world's Firsk Fully autonomous, zere-emission
truck currently targeted For 2021

ADVANTAGES OF HYDROGEN OVER BEV

BILL GATES
S5EP-2020

Faster Refueling Environmentally cleaner
Better Range Higher Payload

HYZON | pEre*
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Hyzon Overview

Section 2

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993.htm 17/56



2/9/2021 EX-99.3

Customer Deployments Underway and Demand is Accelerating Rapidly

Vehicles ordered and near-term pipeline - the future is now

Application
Contracted Orders (100% Certain)
Projected Delvery
y Order Status
5 ywar Projected Units | Rew
From 13 private and public HEAWY TRUCKS year Projected Units | Revenue

2021 Delivery
[Conkract Signed, 1 /

HEAVY TRUCKS S0.5mim)
2021 Delvery .ﬂi@ﬂmm
HEAVY TRUCKS (Finalizing PO, 5 b Nia
— 2021 Delive S2mm) HEAVY TRUCKS || ULTRA HEAVY
HEAVY TRUCKS (Finalizing P03/ | £00+ f $200mm+ 5 < S DUTY TRUCKS
e
(Advanced Fmmg ¢ { k] < (Finalizing Canttract, 2 2022 Delivery
; 50/ $20mme * Heineken - g
~$40mm under contract or MOU F st0s rezomems  [NREEE " BER ® iy Tlned M. 2/
2021 revenue Forecast = ~ 7 O ForaL e 30,/ 515mms
Leading Retailer PRODUCTS £=: — HEAVY [ MED W
PY HEAVY TRUCKS ﬁ TRUCKS 7 Korea Zinc
Hydrogen-Electric 2021 Delivery 2021 Delivery 5 HEAYY TRUCK
Flight [ ] {Advanced (MOU Signed) WSS
[ ] Discusions, 200/ $80mme L On Road Teday
. i 20/ 58mm) Leading Steef < {70 Celivered to date by
High Probability Orders (70%+) D (@ﬁ 500+ / $200mm-+ wlEavr/ | @ company A"J?‘:L?fﬂ?é‘;f;
" - HEAVY TRUCKS .
[Conl‘ur::illro plus - sty 2022 Delivery 300+ SEOmiIMm
25 sysemsf Compony HEAWY TRUCKS {Finalizing Cantract, § ,‘5‘}9?&".5.1] 'r";u‘:vn's
520mme ] ™ J 52mm) J
u:nlluu t"-ﬂ;::;d:;mr;oml 500+ f $200mme S &P.gﬁ& 2022 Delivery H
TRUCKS 500+ / 5200mme [ HEAVY TRUCKS Hmncfrﬂsg'osfn‘ﬁmm HIRINGA
Contracted and high probability R%qu: Under (Ade !DLZJHOUG_“"}' S F—— A
SousSicn a0 S ussinng, = HEAVY TRUCKS
revenue =5150mm Fully covers (Qualifying vehicies) 5./ S2mm) wkﬂuxm ®
2022 revenue Forecast 1,000+ f $300mme L0/ §20mime 2021 First 20 Units

BUSES

2021 Delivery
[Signed Contract. 10
units / =S Bmm)
100+ / SE0mim

[Signed Contract, 20
~510mm}
1,400+ [ $500mmi+

o5 representative, Same sales mac

]
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Public Sector Seed Sales Lead to Large Near-Term Demand

Light, medium and heavy duty truck orders by municipalities and public entities

Select Government and Municipality Customers

——
COUNTRY 2021 IZOZZ HYZON ORDERS REVENUE STATUS
CHINESE MUNICIPALITY - =300 ~S60M Contracted®
— N ’
PORT OF BARCELONA =) 100 ~$50M Ad. Discussians
— The European
PORT OF ANTWERP — 50 ~512M Adv. Discussions green deal and a
lobal push to
MUNICIPALITY OF GRONINGEN = 18 ~58M Contracted 9 p b
decarbonization is
MUNICIPALITY OF ABERDEEN :‘: :; 1(+15) ~510M? Qualified® driving the public
sector to seek
MUNICIPALITY OF — N :
il B 6 ~5dM Adv. Discussions green §.olut|ons
For vehicle Fleets
MUNICIPALITY OF BARCELONA -I._ 4 ~52M Adv. Discussions
—
MUNICIPALITY OF BERLIN || 1 (+4) ~41M2 Qualified?
MUNICIPALITY OF AMSTERDAM J— 3 ~51M Contracted
L ____|

—

HYZON | pEre*
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2/9/2021 EX-99.3

HYZOH OVERVIEW

Hyzon Leverages Decades of Hydrogen Technology
Leadership For a Head Start in Mobility Solutions

New York-based Hyzon Motors is Leveraging History of Parent Company,
Horizon Fuel Cell Technologies, to Revolutionize Heavy-Duty Mobility

= Hyzon parent company Horizon has already delivered hundreds of
hydrogen fuel-cell power systems for commercial vehicles to customers,
including buses and Class 8 trucks

EXISTING FIRST MOVER ADVANTAGE THROUGH HORIZON..,

= Horizon was founded in Singapore in 2003 and pioneered fuel cells
in a variety of global applications

= In 2019, Horizon shipped 27MW of fuel cell capacity including 10
units of 150kW stacks, believed to be more output than any other
standalone fuel cell company

» Hyzon is the technology carve-out to pursue the trillion 5 market of ... HAS LED TO DEVELOPMENT DF HYZON'S FUEL CELL,
hydrogen mobility. It has 20 owned provisional patent applications and B Tt e

40+ co-owned patents and applications with Horizon

» Hyzon is launching hydrogen heavy vehicles with the world's most [P
powerful fuel cell (as of today) and is shipping fuel cell heavy trucks this " COMPETITIVE PRODUCT IN THE MARKET
year

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm 20/56
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Legacy of First Mover Status in Frontier Applications and Markets

HYZOH OVERVIEW

The Parent Company Has Been Active in a Variety of Heavy Vehicle Scenarios

VEHICLE TYPE HO. OF UNITS STATUS TOTAL MILES DRIVEN
Heavy truck 70 Active Service (steel transport) ~160,000
Heavy truck (drayage) 3 To be deployed in 2021 N/A
Light truck 350 Delivered in 2019 ~330,000
City bus 5 Active Service (passenger transport) ~50,000

YEARLY KM PER 42T TRUCK
DIESEL CONSUMPTION (L/100KM)
YEARLY DIESEL CONSUMPTION (L)
DIESEL CO2 EMISSION [KG/L)Y

TOTAL COZ EMISSIONS PER TRUCK
PER YEAR (TONS)

VEHICLES ON THE ROAD TODAY, TOTAL COZ EMISSIONS OF 10K TRUCKS
YEARS AHEAD OF COMPETITION PER YEAR [TONS)

HYZON | pEre*
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105,000
45
47,250
267
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2/9/2021 EX-99.3

HYZOH OVERVIEW

Hyzon has the Flexibility and Business Model to Provide
Various Solutions For Customers

1 FCEV Vehicle Purchase 2 FCEV Vehicle Lease’ K] Fuel Cell & Stack Purchase

End customers in various mobility end markets

VEHICLE
VEHICLE
ASSEMBLY PARTHER ASSEMBLY PARTNER
MANUFACTURING MAMUFACTURING
PARTNERS PARTHERS

R o I | R N o I B e =
(- S ] b L N g

s
— N

FCEV OFFERING TO DE-CARBONIZE FLEET OPERATIONS WITH HYDROGEN PROVIDED BY CUSTOMERS OR THROUGH HYZON'S
SUBSCRIPTION SERVICE, ENABLED THROUGH PARTNERSHIPS WITH ENERGY PLAYERS AND GLOBAL HYDROGEN LEADERS

HYZON | pEre*
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WYZON Hyzgy

HY70onN |

Technology

Section 3

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993.htm 23/56



2/9/2021 EX-99.3

Hyzon's Fuel Cell is Differentiated with a
Clear Technological Lead over Competitors

» Evolved through 17 years of fuel cell development from Horizan fuel cell = Competitors typically developed their Fuel cells with
stationary applications or passenger cars in mind; Hyzon

= Fuel cells that could match the power output of diesel engines were fhiﬂt:;zl::::zsreec;zliﬂr::;u:ﬁmoblIlty. which has unique

historically too heavy and too big. Higher power density makes the Hyzon

fuel cell highly suited to diesel engine replacement

= Patent protected technology : 20 exclusively owned
) . . . provisional patent applications and 40+ co-owned patents

= Hyzon's new Titan stacks are projected to have the highest power density on and applications with Horizon

the market (performance validated by highly respected testing autharity TOV

Rheinland, and benchmarked through independent consultant research)

EXAMPLE PRODUCT: G2 FUEL CELL STACK

HYZON | pEre*
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Hyzon’s Fuel Cell is a Key Competitive Advantage and
Leads the Market Across a Range of Benchmarks

Overview of Fuel Cell Competitors

Key Highlights Volumetric Power Density
= HYZON has demonstrated market leadership in every power y Eonbostve ol Exl Slutas
density category, as validated by third party tests s | HREENT @
. _ - z . —

= Cell Power Density (start with a strong building block) — the core § BALLARD

technology advantage based on fundamental knowledge % = A 72J

= Volumetric Power Density (more power in a smaller space) - better s §. 303 R

packaging, more design trade-off Flexibility E . .
£ .
= Gravimetric Power Density (more power with less weight) - s s @i peewen roge  Tome  w
improved performance, payload advantage L LT P — HExD
Single Cell Power Density Gravimetric Power Density
- Exclusive of End Plates
—H‘rZﬂN N - —HYZDN—|
2 TovoTa @ o Z BALLARD
@ 1.44 OWERCELL 3
5 13 g S22 508 4y Brewe @

z orz I . &
2z msg ¥ 3 302 o
; z 1.06
5§ 3z 1
o &S Titan G5 Tiean Toyota Fowercell PowerCell Powertell Powercell G B G\! 'll[ln G: rlnn !Cﬁl' PewerCell Toyeta Hyuhdai

1402 1401 Mirak 51 83kW 51 90kW SN 125hwW 53 TEW HydroGeal 43 = W Mirai MEXD

HYZON |
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TECHHOLOGY

Proprietary Fuel Cell Continues to Rapidly Iterate to Higher
Performance with Industry-Leading Cycle Times Between Generations

FUEL CELL STACK DEVELOPMENT

G1 G2 G3 TITAN
Hyzon fuel cells have rapidly LAUNCH DATE 2016 2019 2022
improved. The higher power MAX POWER (kW) 40 150 370
density makes the Hyzon fuel —— s - =
- 2 » POWER DENSITY (kW . o .

cell competitive with diesel
today. The new Titan stacks POWER DENSITY (W/fcm2) 0.7 1.2 15
are projected to have the CELL THICKNESS (mm} 28 16 12
highesk power density on the h o

PLATE TER i i
rmarket LATE MATERIAL Graphibe Hybri Ti

EXPECTED BUN TIME (hrs) 10,000 20,000 20,000

Hyzon's unigue fuel cell stack

Commercial vehicle, heavy

Commercial vehicle, heavy

- . . APPLICATION Commercial vehicle equipment, krain, marine, equipment, train, marine,
::jejf'lgn [paten:lpendmg} aims powerplant aircraft, powerplant
O improve active area

material utilization rate from Siny i

- - : gle cell validated,
70% to almost 100%, resulting STATUS Finished Volume production tool in progress
in cost reduction and an SYSTEM COST ACHIEVED $/kW 1,000 500
increase in power density

SYSTEM LT COST TARGET $/kW 300 120

HYZON | pCRE*
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WYZON Hyzgy

HY70onN |

Operations

Section 4
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Hyzon Vehicles Reflect Cost-Conscious Design and Optimization

VEHICLE CONTROL

= Remote monitaring
« Proprietary vehicle software with ‘-‘ « Continuous over the air data access
integrated telematics and ADAS * * Supports maintenance scheduling

CHASSIS

» Current status: Source mature
preducts From suppliers

& Future status: Fuel cell optimized
chassis under development

HYDROGEN STORAGE (20-60kg)

* Incheuse production with externally sourced parts
eAXLES

= Start frem sourcing; co-develop advanced
eAxles with partners

« Control Software (proprietary) CAB

= Current status: Source mature products from suppliers

THERMAL MODULE : . ;
= Futwfe status: Light weight composite cab under development

= In-house integration with externally
sourced parts

EV POWER MANAGEMENT FUEL CELL
- EC;DIE: d-in-1 integrated DC/DC under = Fuel Cell Stack up to 500hp (in-house)
evelopment s Compressor (external & in-howse)
= Battery: In-house assembled battery packs i ; » Humidifier [external & inchouse)
and external battery packs e = Anode management (in-house)
. ﬂ'uwm_Mnnn gement Software b‘ = Control software {proprietany)
(proprietary) HYZON

HYZON PROVIDES THE FUEL CELL AND KEY RE ED COMPONENTS FOR A FCEV
WITH EXISTING AND ESTABLISHED SUPPLIERS PROVIDING ADDITIONAL ENABLING TECHNOLOGY

HYZON | pEre*
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EX-99.3

OPERATIONS

Asset-Light Production Process is Proven, Less Capex
Intensive and Key Relationships Have Already Been Formed

Vehicle Components Provided Through
Selected Manufacturing Suppliers!

DETRANT €M SIS LG

Chassis

———
Chassis and Cab Chassis and Cab
Inbernational
Motors Homologation,

Pawertrain Quality

u \:.I:DEIﬂlINGTnN E.u.g.uml ’

Cylinders Hydragen Valves

Fuel Cell Power Train ManuFacturing

HYZON

Rochester, NY and Shan

ghai, China

Fuel Cell Customers

Leading Hydrogen-Electric
Aviation Company

Vehicle Customers?

——

e B e
* Heinekeri [iweEn) @ rorexue

F HYZON
FONTAINE
MDD ICATION
ABevishire Hothaway 1l
Compary
Multiple Locations, Craoningen,
Usa Netherlands

o @ Korea Zinc il

mES Sgal

Am % MSnCaIGas
@i RPSA Prowm

HYZON | pEre*
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EX-99.3

OPERATIONS

Hyzon’s Aim is to Grow with Existing Fleet Customers, with Each Win
Having the Potential to Grow into Substantial (and Recurring) Revenue

Hyzon expects to exceed its business plan with very Few additional key customers

Customers

Vehicles!

Hydrogen
Source

HYZON | pEre*

SEED THE MARKET
(2021 ORDERS GROWING)

CUSTOMER CATEGORY QUANTITY 5 MM
Customar 1 Class 8 100 20
Customer 2 Class 8 20 ]
Customer 3 Caach Bus 10 B
Customer 4 Class 8 10 4

FUEL CELL Hew York, Shanghad

cuassis WO GOm DA
ASSEMBLY ,.,{_ o

SERVICE: MYZON + CUSTOMER

On-site customer supply (95% of existing customers)
Existing hydrogen stations (5% of existing cuskomers)

LEVERAGE EXISTING SUPPLY

GROW THE MARKET
(2022 = 2024, BACKLOG BUILDING)

TOTAL FLEET QUANTITY nzv:;:loi:nM
Class 6,8 1,400+ 500+
Class 8 1,400+ 500+
Bus, Other 100+ SO
Class 6, 8 1,000+ 300+

Formalize Partnership with existing rolling dhassis providers
e . DAE
SERVICE: HYZON « CUSTOMER

Hyzon-created capacity (-25%)
Orrsite supply and existing stations (~75%)

BUILD HYZON [ PARTNER SUPPLY

MATURE VOLUMES
(AFTER 2025)

15,000 3,000 1,200+
8,500 1,700 800+
Lt 400 250+
30,000 6,000 1,800+

Development of own captive chassis with third party providers

ESIR (Class 2] @ (Class 8)

SERVICE: HYZON « CUSTOMER

Hyzon nebwark (50%) 3 Party capacity (50%)

HYIOM AND IRD PARTY SUPPLY ESTABLISHED

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm
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EX-99.3

OPERATIONS

Comparison of Global Fuel Cell Truck Deployments

Number of Fuel Cell Commercial Vehicles Delivered and Projected to be Delivered by 2023

(5 Horizon

HYZON

FUEL CELL COMMERCIAL
VEHICLES DELIVERED BY
END OF 2020

FUEL CELL COMMERCIAL
VEHICLES TO BE DEPLOYED
BY END OF 2023

= Hyzon's parent company and partners have delivered approximately
500 fuel cell commercial vehicles as of the end of 2020

= MNikola has pushed back its delivery schedule from 2021 to 2023 and
the company's pre-orders are cancellable with no payment

commitment Ffrom customers

tf-’-'.-"a' 5 m HONDMA
TOYOTA ISUZU
10s 0 0
Mo public No public Mo public
info info info

S

DAIMLER

Mo public
info

= Hyundai announced plans to deliver 2,000 fuel cell trucks

in Europe through 2025

= Toyota, in collaboration with Kenworth has approximately 10
trucks in the US, as well as a small number of fuel cell buses

HYZON IS YEARS AHEAD OF COMPETITION ON FUEL CELL TRUCK EXPERIENCE

HYZON | pEre*
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Financials

Section 5
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FINANCIALS

Captive Technology Allows Hyzon to Pursue Massive TAM
in Transportation Adjacencies

More than heavy duty trucks

IN THE FUTURE, AUTOMATION TECHNOLOGY COULD ENSURE FAR GREATER ASSET UTILIZATION ACROSS
ALL VEHICLE SEGMENTS, FURTHER FAVORING "FAST FUELING” HYDROGEN SOLUTIONS

Hyzon's Fuel cell technology is suited to diesel engine substitution across industries

Secular Tailwinds

Emissions regulations >$200 B

Green targets and mandates

Evolving Financing methads incl, subsidies Total diesel engine
Infrastructure buildout market globally
Falling cost of technology

HYZON'S FUEL CELL TECHNOLOGY ADDRESSES EMISSION REDUCTION CHALLENGES ACROSS THE
TRANSPORTATION INDUSTRY WHERE BATTERY TECHNOLOGY DOES NOT OFFER A VIABLE SOLUTION

Hyzon's initial Focus
is on the large heavy
duty truck market,
with 2.2M Class 8
tractors produced
annually

RAIL: =30B AVIATION: =808 MARINE: =148

HYZON | pEre*
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EX-99.3

Strong and Consistently Growing Backlog Underpins Value

Hyzon is a first mover and has the most visible backlog
Forecasted 5 Year Ramp in Vehicles (Units)

B MDand HD Trucks B Buses

9,260
6,800
3,359
623
74 35 68 300 i
— 1 - —— — —/
2021 2022 2023 2024 2025
Forecasted 5 Year Revenue (USS in mm)
2625 53,286
I0% Projected
Ve Existing $2,242
MOUL
5972
537 5198
— — |
2021E 2022E 2023E 2024E 2025E

HYZON HAS A ROBUST PIPELINE WITH A HIGH NUMBER OF FUTURE ORDERS UNDER MOU

HYZON | pEre*

FINANCIALS

RECURRING REVENUE FROM

= Hydrogen thles
= Service and Maintenance
= Financing

Total Backlog

NEAR-TERM

2021 backlog of ~540mm under contract or MOU already, and
grows to aver $100mm including high probability customers

= =100 Fuel cell trucks to be supplied to a wide number of corporate and
government customers

= Vehicles to be deployed range in type and include Class 8 heavy duty
trucks, medium duty trucks, buses, refuse trucks and pullers

= ~75% of sales into Asia & Australia, ~25% into Europe

LONGER-TERM

>53.3bn 2025 projected revenue pipeline of which 30% projected
under signed MOUs

= Expect to deploy over 9,000 fuel cell trucks For almast $3bn in projected
revenues in 2025
= Over 15,000 cumulative Hyzon-branded vehicles on road

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm
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EX-99.3

Hyzon has a Robust Financial Plan

Large TAM with proven demand

For rapid topline growth

= 500 commercial vehicles powered today’

= Mear-term adjacent markets of other commercial vehicles,
fForklifts, and buses

= Longer-term, ability to expand into other sectors: aviation,
marine, rail, and other transportation

Profitable

= Uniquely positioned vs. hydrogen mobility competitors
that are not able to produce their own hydrogen supply
or fuel cells, an expensive and critical technology

= Secured supply contracts provide low input costs for key
components such as hydrogen supply

* High margins are achievable even with competitive
pricing for customers

HYZON | pEre*

FINANCIALS

Key Projections

ce

US55 in millions

= 2021 2022 w2023 w2024 w2025

41,454

$1,888
5724
$350

" $214
$127
52T & - . 58

FCEV Heavy Truck FCEV Medium Truck
36E-50t 12t

£550
$342 $3a7
51T
$31 . $66
- H $ 5

FCEV Truck [ Van
Class 3

FCEV City Bus
12m f 40Ft

Cash-Generative

= Low capital intensity drives cash-flow generation that can be reinvested in
growth in early years and returned to shareholders in future years

= Ability to slow growth and remain FCF positive

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm
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FINANCIALS

Capital Required to Scale Hyzon in the Near-Term
Will Be In Place Following the Merger

$500MM EQUITY FUNDS PLAN

CGETSHYZON TO
FCF positive in 2024
Mo incremental equity, assumes $100mm working capital Facility drawn in 2023
Capacity for over 20,000 heavy duty fuel cells

ILLUSTRATIVE USE OF PROCEEDS OF A CAPITAL RAISE TO 2025

R&D: (-) $220mm
Facilities: (-) $260mm
Hydrogen hubs / fueling stations: (=) $150mm
Working capital: (-) $400mm
Aggregate EBITDA generated by business: + 5820mm /

HYZON | pEre*

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm 36/56



2/9/2021 EX-99.3

Key Milestones with Visibility to Strong Public Debut

Hyzon has a clear path following the transaction
HYZON WILL TARGET THE ACHIEVEMENT OF 3 KEY MILESTONES IN 2021

85 Hyzon
Fuel Cell ManuFacturing Branded Vehicles Deployed

Vehicle Production Underway 2 Commission US 3

in the US and Europe

Sa0mme pipeline for 2021 is 100% contracted’ Build Rochester into a Fully Functional plant producing Hyzon branded trucks and buses expected to be

already, and grows to over 5150mm including high fuel cells to deliver ko Hyzon and integration partner deployed from the end of 2020; we expect to

probability customers facilities around the globe celebrate the 85th vehicle to be deployed before the
end of 2021

85+ Vehicles 20,000 Vehicles 150,000 Vehicles
Expected to be produced in 2021 Expected to be produced in the next 5 years Expected to be produced by 2030

HYZON IS A FIRST MOVER WITH EXPECTED DELIVERIES IN 4 CONTINENTS IN 2021

a7

HyYzON | pCre*
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Pro Forma Equity Ownership

USs in millions, unless otherwise stated

Cash Sources and Uses Capitalization
SOURCES USES SHARE PRICE 510.00
SPAC Cash In Trust! 4226 Cash to Balance Sheet! 4576 Pro Forma Shares Outstanding? 268.2
PIPE Proceeds 400  DealExpenses 50 Equityivaa 52,682
Total 5626 Total $626 Plus: Existing Net Debt [i]
Less: Cash to Balance Sheet’ 576

Enterprise Value 52,106

Commentary
Pro Forma Ownership®?

SPAC Shareholders
Hyzon Existing 8%
Shareholders®
75% SPAC
- Founder Shares
2%
ining PIPE Investment
for20¢ 15%

existing Hyzon shareh

b million DCRB
ts. DCRB ol

ng and 5.6 million
 with DCRB st
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FINANCIALS

Summary Projected Financials

($USD IN MILLIONS) 2021E 2022E 2023E 2024E 2025E

WEHICLE DELIVERY VOLUMES

HEAVY TRUCK (36T-50T) 74 513 2,638 5,660 7,400
MEDIUM TRUCK (12T) o 110 T2 1,140 1.860
CITY BUS (12M) 1 35 68 140 600
CLASS 3 TRUCK f VAN ] ] B4l 4,435 7.235
TOTAL as 658 4,268 11,535 17,095
No additional equity
VEHICLE REVENUE 35 190 948 2176 3,129 required between PIPE
FUEL CELL REVENUE 2 6 17 a3 105 and going to market,
HYZOM ZERO CARBON REVENUE 0 1 7 24 52 achieving positive cash-
Flow
[ TovAL REVENUE 537 5198 s972 $2,242 $3286 |
% GROWTH nm 412% 392% 131% aT%
v — Reflects share of TAM
[-) VEHICLE 524 5132 5665 $1.489 52,139 of ~1% by 2025
{-) FUEL CELL 1 3 ] 18 42
[ TovaLcocs 525 §138 $673 $1.508 s2081
[ TOTAL GROSS PROFIT $12 562 5299 5735 1,106 ]
GROSS MARGIN % 32.0% 31.5% 30.8% 328% 33.6%
[ EBimoA (573) ($25) $87 $326 $505 )
EBITDA MARGIN % NM NM 89% 14.5% 15.4%
CAPEX (563) 15178) {5161) 15102) (5126)

HYZON | pEre*
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Valuation Benchmarking

Hyzon Valuation Based on Post-Money Enterprise Value of $2.1bn

2024E EV [ Sales
MNdx 29.0x Median: 20.6 x Median: 6.1 x
224 %
- — 205 175%
16.4 %
1M1.0x
. s.s x 5I3 x s-B :
26x TR -
0-9 * 1-9 -
HYTON et romerce el BALLARD Y e nel- A LUMINAR INNAVIZ Vel .Ey_;g "F'
2024E EV / EBITDA
Median: 108.8 x Median: 32.8 x
169.6 x
1359 x
VBEX  1138x  yo39,

I p——1 nels BALLARD R o L . N rTA INNBWIZ Velodyne  LUMNAR  “rameo T

= Hydrogen = AutoTech Suppliers = New Energy OEMs

CLEAR AND OBSERVED PREMIUM VALUATION FOR HYDROGEN PLAYERS

Spurce: Macket data as of 12-Jan-2021. Hyzon, Luminar, Innaviz and Romes EBTOA and sales per management estimates. an

HyYzON | pCre*
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FINANCIALS

Implied Valuation Discount of Hyzon Versus Peers
Based on Post-Money Hyzon Enterprise Value of $2.1bn
Implied Discount Vs Peers
Hyzon 2024 Revenue: § 2.28Bn

$46.3Bn
90 % Avg.
Discount

§21.88n —|

-
$2.1Bn
Posl-Maney EV

$13.7Bn

lImrgplied EV
@ TSLA Mult

Imglied EV Imglied EV
& Hydrogen Mult @ MatoTech Mult

Implied Discount Vs Peers

Hyzon 2024 EBITDA: § 326mm

87 % Avg.
Digcount

=

.
£2.1Bn
Post-Maney EV

515.88n

Implied EV Imped EV
& TSLA Mut

Imglied EV
B AutoTeeh Mult

@ Hydrogen Mult
= Hydragen = futaTech Suppliers

HyYzON | pCre*
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Appendix

Supplemental Materials

HYZON | pCRE*

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993.htm 42/56



2/9/2021

EX-99.3

Hydrogen Supply and Cost Expected to Follow the Paths
of Solar and Batteries as Production Scales

INNOVATION, POLITICAL/PUBLIC SUPPORT AND SCALE-UP ECONOMICS GENERATED EXCEPTIONAL COST DELIVERY
IMPROVEMENTS EVEN WITHOUT THE BENEFIT OF THE ESG/RENEWABLE CAPITAL FORMATION WAVE OF 2019-20
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Hyzon's Focus Is on Mobility Markets with Large Long-Term Potential

Transportation market segmentation
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“_/ annual energy consumption of vehicle 100
type in 2050 (1 EJ)

.” Bubble color representing the market H
share of hydrogen vehicles in 2050 L
f" 10
[
=z
FCEV SALES SHARE 2050 FCEV FUEL SHARE 2050
<10% 30-80% @ verosx L
10-20% . 40-50%
20-30% . >50% 0

HYZON | pEre*

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993 .htm

| Hyzon's Focus Areas Shipping
Airplanes
~
Trams and \
Railways
Mediumy/
Heawy
Duty | ) .
Wans/LEVs, Small Trucks Trucks iy Q e
— . s Coaches
Large Cars
Small Cars
Medium-sized Cars
2-f3wheelers
300+ 600+ 5,000+

Range Requirement (km)

44/56



2/9/2021 EX-99.3

[ aerenoix |
Paths which Market Forecasters Consistently Underestimate

When capital formation accelerates in breakthrough technologies, rates of change are consistently misunderstood

Wind: IEA Forecasts and actual development Solar: |IEA Forecasts and actual development
Installed capacity: GW
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Hyzon’s Foresight in Securing Other
Technology Further Solidifies Advantage

Hyzon has a suite of technology within and beyond its leading Fuel cell

World Class Plate Technology Humidifier (under development, patent application Filing)

= Single cell thickness reaches 1.15mm/cell enabling 500hp single stack medule = 70% cost reduction compared with commercial praducts - unique planar
design for high volume production

Durable Electrode Technology Power Electronics (under development, patent application Filing)
* Superior cell reversal tolerance compared to commercial MEAs from = Triple Hybrid Technology. Battery weight and cost reduction by about 50%.
leading suppliers High efficiency braking energy recovery
Plate Coating Technology e-Axle (co-development)
= Superior anti-polarization performance = Light weight and high efficiency e-Axle For Class 3- Class 8
Air Compressor (under development) Truck Chassis (under development)
»  TOkw, 60,000 rpm, 2.9 compression ratio = High strength steel chassis, Specifically designed For fuel cells, not diesel engines

= Frictionless air bearing, long lifetime

* One compressor for =300kW fuel cell system

HYZON | pCRE*

https://www.sec.gov/Archives/edgar/data/1716583/000119312521033234/d109364dex993.htm 46/56



2/9/2021 EX-99.3

Flexible Hydrogen Strategy

Local hydrogen production expected to create a national network

Back to Base

=]
(]

A back to base model limits the required
hydrogen infrastructure. A number of
customers produce their own hydrogen

|
i
~I'go

E

Third Party Hydrogen

A number of partners are building
out hydrogen infrastructure powered

B3l

by waste gas and other sources O

Hyzon Net Zero Carbon Alliance

&

Alliances with energy and industrial gas
companies expected to enable Hyzon to offer
a partnership approach to hydrogen supply
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Distribution Centers

As hydrogen forklifts take market share,
hydrogen production at distribution centers
can be expanded to meet the needs of trucks

Hydrogen Hubs

Hyzon will also fund its own
company-owned hydrogen
infrastructure powered by waste gas
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Hydrogen Hubs

A low cost and green method for hydrogen production

Hydrogen Hub

Electricity

Microturbine

Landfill
Animal waste
Food waste

Gasification

H2 from
Elecrrowgs

‘Crop residue
‘Wastewaber breatment

Carbon
Briquettes

= Waste to electricity with microturbines is already used as a method to produce low-cost electricity. The ‘hydrogen hub’ method only adds an electrolyzer

= Depending on the electricity price, the hydrogen hub will switch between selling electricity to the grid or producing areen hydrogen. Dispatch
optimization is expected to maximize revenues and provide very low cost hydrogen

= Hydrogen is intended to only be produced with very low cost electricity and the hydrogen hub is expected to receive a ‘tipping fee’ for using waste
gas. The only incremental expense to this model is a low-cost electrolyzer. This leads to hydrogen produced for 51 per kg at the hub or 52 per kg at the
fueling station

= The hydrogen hub model is intended to be carbon negative with the carbon captured in briquettes

= In collaboration with its partners, Hyzon is currently building its first Hydrogen Hub in Australia. Hyzon's partner, MRG Global, has multiple waste to electricity
sites, and is planning to build Hydrogen Hubs
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Distributed Steam Methane Reforming (SMR)

Lowers the cost of hydrogen by eliminating the distribution costs

Distributed SMR Hydrogen

Landfill
Animal waste Waste Gases.
Food waste

Renewable
Crop residue Matural Gas
‘Wastewaber treatment

Natural Gas

APPENDIX

co2
Carbon Capture,
Utilization and
Storage

Syngas

Hydrogen

= Distributed SMR can use Renewable Matural Gas or Natural Gas as a feedstock. The process of producing hydrogen is done on-site so the

distribution cost is eliminated. Hyzon is working with Bayotech to offer modular SMR systems
= The realized price of hydrogen is projected to be about $3.50 per kg using natural gas

= The realized price of hydrogen is projected to be higher using RNG, but the customer can decide how green they want to make their

feedstock

= Natural Gas with Carbon Capture, Utilization and Storage (CCUS) is expected to be a carbon neutral process which eliminates the C0O2

emitted by a diesel motor. Even without CCUS, the carbon Footprint is still much lower than diesel

= Renewable Natural Gas expected to have a carbon neutral Footprint or a carbon negative Footprint if CCUS is used

THE CUSTOMER DECIDES ON THE FEEDSTOCK DEPENDENT ON LOCAL RESOURCES AND GREEN MANDATE

HYZON | pEre*
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Electrolysis Distributed or Centralized

Affordable hydrogen enabled by partnerships and a developed sourcing strateay

The Process of Electrolysis

Hydrogen

DETRIBUTED

Electricity

Hydrogen

CENTRALIZED Fuel Stations

HYDROGEN SOURCING PARTHERS . . . . u .
» Hydrogen can be made from electrolysis either in a distributed or a centralized manner

* The cost of electolyzers is dropping rapidly. Power from the grid can be very
&"’, inexpensive at off-peak hours
A

. = Hydrogen can be produced for $3-5/k
ﬁ;;"ére'e‘f' (e Ee py HI R! NG-& y g p $ .{ g

olfing The P = Hyzon is working with Infinite Blue Energy in Western Australia to source hydrogen
Australia Mew Zealand produced from solar and then distributed to fuel stations

CARBON EMISSIONS DEPENDENT ON SOURCE OF ELECTRICITY

HYZON | pEre*
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Service and Maintenance

Developed strategy to accommodate volume growth

Most servicing to be done in-house Minimal service required vs. comparable diesel model

* Expect revenue potential from servicing as third = Mo oil changes
party vendors are unfamiliar with fuel cells

» Plan to ultimately use a national player such as

= Less tire and brake wear and tear

Penske and/or Ryder to complement rollout = Fewermoving parts
Back to base model Software monitoring
= |imited number of locations, no need for national » Scheduled preventative maintenance
service network (similar to Plug Power model) to minimize unexpected downtime
Certified customer service crew or Hyzon intends to also provide maintenance
on-site engineers For maintenance For distributed SMR equipment
= Highly trained service experts close to customers » Leveraging expertise from core business
ensure high service levels and support repeat
business

HYZON | pEre*
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FCEV Trucks Provide Superior Economics to BEV in California

As more FCEVs are rolled out, we expect
that hydrogen will drop in price and
FCEVs will become more competitive

As more BEVs are rolled out, we expect
that electricity costs will increase in price
and BEVs will become less competitive

HYZON | pEre*

EMERGY
CONSUMPTION
(kWh PER MILE)

ELECTRICITY
PRICE (kwh)

MILES PER KG

HYDROGEN
PER kg

TOTAL ENERGY
COST PER MILE

PEAK HOURS
ELECTRIC TRUCK

2.0

$0.40

50.80
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BEV vs, FCEV Trucks

APPENDIX

QOFFPEAK HOURS CURRENT PROJECTED
ELECTRIC TRUCK FUEL CELL TRUCK FUEL CELL TRUCK
2.0
$0.25
75 9.0
$3.50 $3.00
$0.50 50.47 50.33
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Risk Factors

All references to the “Company, ™ “we,” "us ™ or “our” refer to the business of Hyzon Motors inc. and its consolidoted subsidiaries. The risks presented below are certain of the general risks refated to the business of the Company,
and such [ist is not exhaustive. The list below is qualified in its entirety by disclosures contained in future documents filed or furnished by the Company and Decarbonization Plus Acquisition Corperation {“Acguiror”), with the
United States Securities and Exchange Commission ("SEC), including the documents filed or furnished in connection with the praposed transactions between the Company and Acquirar, The risks presented in such filings will
be consistent with those that would be required for a public company in its SEC filings, including with respect to the business and securities of the Company and Acquirer and the proposed transactions between the Company

and Acquirgr, and may differ significantly fram and be more extenshe than those presented below,

The risks described below are not the only ones we face. Additional risks that we currently do not know about ar that we currently believe to be immateral may also impair our Business, financial condition or resulls of
aperations. You sheuld review bthe investor presentation and perform your own due diligence prior bo making an imvestment in the Company and Acquirer,

B Litigation and Regulobory Risks

— The mator vehicle manufacturing and hydragen industries are highly regulated, and if we Fail to comply with national, Federal, state and |ocal laws, rules, regulations and guidance, our business could be
adversely affected. We are subject to licensing and operational requirements that result in substantial compliance costs, and aur business would be adversely affected if our licences are impaired.

— Litigation, regulatory actions and compliance issues could subject us to significant fines, penalties, judgments, remediation costs, negative publicicy and requirements resulting in increased expenses.

= Laws, regulations and rules relating o privacy, infermation security, and data protection could increase our costs, affect or limit how we collect and use personal information, and adversely affect our business
oppartunities. In addition, the engaing costs of complying with such laws, requlations and rules could be significant.

— (Changes in government policy, including changes to existing trade agreements and any resulting changes in international trade relations, regulatery requirements and the availability of tax and other
governmental incentives promoting fuel efficiency and alternate Forms of energy, including the adaption of fuel cell technology may have an adverse effect on the Company.

— Changes in regulatory enforcement policies and priorities may negatively impact the management of our business, results of operations, and ability to compete,

— Asa private company, we have not endeavored to establish and maintain public-company-quality internal contral ever financial reporting. IF we Fail to establish and maintain proper and effective internal
control over financial reporting as a public company, our ability bo preduce accurate and timely financial statements could be impaired, investors may lose confidence in our financial reporting and the trading
price of our comman stock may decline,

HYZON | pEre*
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APPEN

Risk Factors (cont.)

B Relationship te Horzon; inteltectual Property

Thete is no assurance that customers will embrace our product in significant numbers or that we will be able to identify potential new customers,

Owverall changes in consumer demand could have an adverse effect on our profitability and a mass market For our products may never develop or may take longer to develop than we anticipate,

we may face legal challenges in one of more jufisdictions in our attempts to sell directly to customers that could adversely aFfect our costs.

Wie are the U.S. subsidiary of Singapore incorporated Hymas Pte Lbd, which is majority but indirectly contralled by Horizon Fuel Cell Technologies Pte Ltd ("Horizon™). The Company was Formed primarily to
commercialize Hornizon's industny-leading Fuel cell technology For the manufacture and commercialization of certain vehicles For the transportation sector, Homzen has control over our voting stock, including
the election of directors, and has a significant understanding of our business and may be uniquely positioned to compete against us. Certain customers of our existing deployed technology will continue to be
customers of bath the Company and Horizon, and certain Future customers could terminate their relationships with us andfor become customers of Horizan, Althowgh we have endeavored to enter inte
agreements on markek berms, our agreements with Horizon and its affiliates may not reflect terms that would have resulted From arm’s-length negotiations with unaffiliated third parties.

Certain members of management, directors and sharehelders will hald stock in both the combined company and Horizen and its affiliates and the Executive Chairman of the board of the combined company
will also serve as the Chairman of the board of Horzon, and as a result may face actual or potential conflicts of interest,

Herizon's subsidiaries will continue to be our majority shareholder immediately following the propased transaction. W own certain pre-existing intellectual property jointly with Horizon's subsidiaries, and
such intellectual property is subject to exclusive licenses between us and Horizon's subsidiaries. Such intellectual property may be more difficult to enforce, including if Horizon's subsidiaries refuse to join in
our enforcement actions, or if our arrangements with Horizon's subsidiaries are considered unenforceable by courts or other government bodies. IF such arrangements are considered unenforceable or
otherwise impermissible, we may also be subject to fines, liability or other sanctions by courts or other government bodies.

‘we may be unable te protect, defend, maintain or enforce intellectual property an which aur business depends, including as against existing er Fukure competitars, Failure te pretect defend, maintain and
enforce that intellectual property could result in our competitors offering similar products, potentially adversely affecting our growth and success,

The provisional and non-provisional patent applications that we own may not issue as patents, which may hinder our ability to prevent competitors from selling products similar to curs.

‘We may be subject to third-party claims of infringement, misappropriation or other violation of intellectual property rights, or other claims challenging our agreements related to intellectual property, which
miay be time-consuming and costly to defend, and could result in substantial liability.

B Business ond Operating Risks; Projections

Nenbinding pre-orders, signed memorandums of understanding or heads of terms in our sales pipeline may not be converted into binding orders or sales, and customers may cancel or delay that pipeline,
The implementation of our business plan and strategy will require additional capital. IF we are unable to achieve sufficient sales to generate that capital or otherwise raise capital, it may create substantial
doubt about our ability to pursue aur business abjectives and achieve profitability or to continue as a going concern. If adequate capital is not available to us, including due to the cost and availability of
Funding in the capital markets, our business, eperating results and inancial condition may be harmed.

There is no assurance that we will be able to execube on gur business model, including market acceptance of our planned products or identify potential new customers.

Qur Future growth is dependent upon the competition, pace and depth of hydrogen vehicle adoption generally and the willingness of potential customers, including operators of commercial vehicle fleets, to
adopt hydrogen Fuel cell technology and upen cur ability bo preduce, sell and service vehicles that meet their needs. IF the market For commercial hydrogen vehicles does not develop as we expect, or if it
develops slower than we expect, or if there is inadequate access to refusling stations, our business, prospects, Financial condition and operating results could be adversely affected.

Our prejections are subject to significant risks, assumptions, estimates and uncertainties. As a result, aur projected revenues, market share, expenses and prefitability may differ materially From eur
expectations.

Incorrect estimates er assumptions by management in connection with the preparation of our consolidated financial statements could adversely affect our reported assets, liabilites, income, revenue or
expenses.

‘Wie expect to derive significant revenue from contracts awarded through competitive bidding processes imvalving substantial costs and risks. Due to this competitive pressure, we may be unable to realize
revienue and achieve profitability,

‘Wie may not be able to accurately estimate the supply and demand for our wehicles, which could resultin a variety of inefficiencies in our business and hinder our ability to generate revenue. IF we Fail to
accurately predick our manufacturing requirements, we could incur additional costs or experience delays.
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Risk Factors (cont.)

B Hydrogen Fuel Cell industny: Autamotive industry

Fuel cell and hydrogen production may not scale at the rate we anticipate, and there is no dssurance that our expectation that the price of hydrocarbon will decrease and the hydrogen econamy will become mose
cormpetitive than the hydrocarban econamy will be realized. A significant energy transition away from oil derivatives may never ooour of may be sow o octur,

Our hydrogen vehicles compete For market share with vehicles powered by other wehicle technologies that may prove to be more attractive. IF the prices of the alternative sources are lower than energy sources used by
our products, offer greater efficiencies, greater reliability or otherwise benefit from other Factors resulting in an overall lower total cost of ownership this could decrease incentives to transition to hydrogen vehicles
adversely impact sales. of aur preducts and affect the commercial success of our vehicles or make our vehicles uncompetitive or obsolebe.

A significant percentage of our existing customers have dccets bo secured hydrogen supplies. IF hydrogen tupplies do not scale as anticipated of niew customens do not have dccess to hydrogen tupplies, we may need to
make significant capital expenditures in erder bo build out hydrogen infrastructure, IF we are unable to provide customers with a complete hydrogen solution through strateqgic partnerships, including hydregen plants
and refueling stations, the results of our operations may be adversely impacted.

Fuel prices, including wolatility in the cost of diesel or a prolonged period of low gaseline and natural gas costs, could decrease incentives to transition to hydrogen vehicles, and low-carbon solutions may be more popular
than decarbanization.

Hydrogen is a flammable gas and therefore a potentially dangerous Fuel. Any accidents immlving our products or other hydrogen-based products, or safety concerns regarding the production, transpartation and use of
hydrogen generally, could materially impede our business and the widespread market scceptance and demand For fuel cell products.

‘We operate in the highly competitive automotive industry and Face aggressive and increasing competition to innovate and develop compelling renewable energy products. Many of our competitors and Future
competiters may have significantly more and if we do not compete effectively, our competitive positioning and our operating results will be harmed.

Our operating success depends on our ability to hire and retain key personnel, including a highly skilled and diverse management teamn with experience in the fuel cell and automaotive sectors.

IF ary of our products are of afe alleged to be defective in design of manufacturing or experience other Failures, including with respect to the safety of hydrogen of the efficiency and performance of hydrogen fuel cells,
we may be compelled to undertake produck recalls or take other actions, which could adversely affect our business, prospects, operating resulks, reputation and financial condition,

Insufficient warranty reserves bo cower future warranty claims could adversely affect our business, prospects, financial condition and operating results.

Our future growth depends upon our ability bo mainkain relationships with third parties, and the terms and enforceability of many of these relationships are not certain. We rely on our existing suppliers and source
suppliers For critical compeonents, and to complete building cut cur supply chain, while effectively managing the risks due te such relationships, which could result in increased supply costs.

We will rely on complex machinery For our operations and production invalves a significant degree of risk and uncertainty in kerms of operational perfermance and costs,

There are complex software and technology systems that need to be developed in coordination with vendars and suppliers in order bo manufacture, market and distribute our hydrogen vehicles, and there can be ne
assurance such systems will be successfully developed. In addition, the development of these systems will require us to incur potentially significant costs and expenses.

‘Gur Facilities could be damaged or adversely affected as a result of disasters or other unpredictable events. Any prelonged disruption in the eperations of cur Facility would adversely affect our business, prospects,
financial condition and operating results.

We could be liable For environmental damages resulting from our manuFacturing operations,

W Other Risks

Cyber-attacks and other security breaches could have an adwverse effect on our business, harm our reputation and expose us to lability.

Sales of a substantial number of shares of our securities in the public market, including those issued upon exercise of Warrants, could cause the market price of our Class A common sbock to drop significantly, even if our
business is doing well.

Changes in busingss, economic, or political conditions are beyond our control and could impact our business, resulting in lower revenues and other adverse effects to our results of operations,

Qur financial condition and results of operations are expected to be, adversely affected by the COVID-1% virus and related legislative and regulatory responses, which has caused @ material adverse effect on the level of
economic activity around the world, including in the markets we sere.

Negative publicity could resultin a decline in our growth and have a material adverse effect on our business, our brand and our results of operations.

W operabe in a cyclical industry, In an economic downturn, wi may ot be able to grow our busingss or maintain expected levels of liquidity, loss minimization and revenue growth,

Qur financial statements have not been audited or reviewed by an independent registered public accounting Firm, The audited financial statements, which will be provided prior te the consummation of the preposed
transactions bebween the Company and the Acquiror, may vary significantly from the financial condition and results of operations reflected in our historical unaudited financial statements. an audit of the Company could
identify material weaknesses or significant deficiencies in aur internal controls over financial reporting.
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