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Disclaimer and Other Important Information

Disclaimes and Cshet lnposant nfeation

This pr [the “Pr ] 1= for informational porposes oely and has bees prepared to assist inberested parties in making thesr own evaluation with respect to 3 poteniial besmess combinabon between Tenzing Aoquisition Corporaton [ “Tenzing”) and Beviva
Plasmeeuticals, Ine. [“Reviva™ o the "Cospany”) and relied transsctios (de “Trassacion ™) asd for B ol pepase

Meithar the Company nor Tersing makas, and sach hereby expressly disclams, sy representabion or warranty, express or imphed, a5 to the reasorablenes: of the ssomptions made in ths Presentation or the acouracy or completeness of the infarmation, incuding any
o e, comaed in o noorporated by peferces intn this Presentation. Meitlier the Company s Teneing Sall ke aiy Tabiling for anp peprescatation oF wairanties, supeces of Bplicd, contained B, of omision fraes, this Frsentation of anyg otler wiites e ol
rommumications communicated to the reciplent in the course of the reciplent’s evaksation of the Company or Tenzing  Keither Tenzing nor the Company assume any obligatkon bo provide recpient with access fo any additional information Investors should ok consirue the

conntents of thi Frissenbatbion, of sy jiciar or sabseguont eomsunicatinn fem o with Tenzing ar the Coasgany o i respect o rigroesosabioss as Bsestment, kgal or te advice. This preesestation and e isfecmmion innid lrrisin are e thal and sy ok b copiind,
distributed or disclesed 1o any other person.
Mo spuritivs commissios o seeurilics rogulatary authority or e e authoriy in the Deited Sanes ar sy ether jurisdictaen s inang way passsd sgon e merit ol the Trassacion or thi acouacy or adiquacy of Ukis Prossnlation

This Presentatio ither an offer to sl nora salicitation ofan effir b purchas: any pasticubie securitiog, ar e selictatios o Lt the presspeesand T Atinn o ctherwise, nor shall Bhaere e any sale, issuanee or Ls
Jurisalicilon i contravention of appl e e, Mo affer shall be made ecept by means of a prospectis mesting the requiremess of Sectian 10 of the Securites At of 1933, 23 amended

g of Projeclions

This Fresentation contains financial forecasts with respect te Beviva's estimated budgets and projected financdng. Meither Terzing's independent auditars nor the independent auditors of Beviva audited, reviewod, compiled or perfomied any procedones with respoct b the
prajectzzns for the purpess of thess inclusion in this Pressotation aml accenlingdy, nesther of tem esprissal an apinics ar providislany athes orm el assacmes with rispeo taerets for She purgess of this Prossmbation. This Presestation sk conlainm foecasts with respect 0
Wezviva's rescarch and dinlcal brials. Thiese prajectiors shauld nat be relled upon as being vecessar ly Indicative of luture resalts.

In this Presentabicn cerbain of the abimnr-mmbioo] orecasks haee bon inchadod (in vach case, with an indication that the informabion & as estimatbe angd iy webject (o the qualifcations presmbed Borein] for purpozes of prosilding comparisons with kisgorcal data The
ssumiptions and estimates wederlying the forecasis are inberently uncertaln and are sebjoect b 2 wide varkety of sinlllcant business, economde and competltive dsks and uncemalnties that could cause sotual resules to differ maberially from those contained in the prospecive
infurmation, Aconlingly, therw can b no assursece that the prospective resslis ane indicatioe of the firture perfomance of Bevim or Tenzing or that actual resulis will net difer materially frem thesr presinbed in the prespectier méormation. Incheson of the prospogive
information in this Fresentation should rot be regarded as a represeration by any person chat the resihs coetained in the prospective Infarmation will be achieved,

Eormasd-Louaking State ments
This Prescration cantains Tarward-looking” statements within the meaning of the Privine Securites Livgaion B2lorm Actof 1995 that are based on che beliefs ind imsempions and on infcomiaion oumemly wadabie to al thi: Al ather than
statement: of histerical fact contained in this prosentation ane fesand-lookmg menbs, inghihing ment: concerning the Company's expected capital needs, cash runway and we of proceeds; the Company’s plarsed and ongoing non-chsical and clinical stadies for the

Company’s product candidates and the petential advantages of those product caredidates; e initistion, enrollmeat, timing, progress, release of data Iroms and results of thise planeed aad engoing non-clinical and cinical studies; the poental advantages of the Cospany’s
pristects; the Company's poals with respect bo the development sed potestial wese, iF appreved, of each of its product comdidabes; and the utibty of prior non-dinical aad clineal data in determmang feture chaical resplts, In some crses, you can wdentify ferward-lookong
statzments by tensinalogy such as may,” "will,” “should,” “projects,” “expects,” “plars,” “anticpatcs,” “helioves,” “estimatcs,” “prodcts,” "poteiirial” of “continue” oF the negative of Moese perms of other comparahle iermisolngy. Formand-looking statem o invalve kown and
unkneswn recks, mrcertaintios and cther fachoms, many of which are cutside the contrel of Tenzing and the Company, that may canse the Comparmy's actual resoks, performance or achizvements fo defer materially, and potentially adversely, froms ang future reselts, performance
of aehievements expressed o implied by the forwand: leeking statements. These risks and eacerminties include, but ane gor limined e, the risks and uncemaintes described in the definitve legal sgroements with respoct to e purc e of sy secrides.
Porward-leoking statement= represent the Company's belicfz and assumptions oaly a5 of the dake of thizs Prosentation, Although the Company balizves that the expectations reflected in the forward-leoking arer hlg it cannot g e fubure resoks, level=of
sativiry, performance or achicsonems. Excopt as required by Law, the Company assumis no ehligaden o poblicly spdae any fonward: locking stacemces Tor ooy recso after te date of this Prosen taton o cosfeem any of the fsewand lookisg stements o sotual resuls or o
chamges in #is expectations,

lnduistry and Market Dat

The irdoemation contaired herein also indudes infcemation provided by third partics, such a5 market research firms, Kone of Tensing. the Compasy. and their respeciive affiliates and any thind parties that provide sformation to Temzing or the Company, such as markes
rizarch e, guasntes e socuracy, compikieniss, Gaelisss or salabiliy of any Beemation. None of Tenadng, B Comjany, sl thee repectioe aliliane and asy g partics thet provide isfsemation o Tereing o e Company, such i market sesearch liris, ane
respansible for any errors or omission= [neghgest or stherwize]. regardless of the crese, or the resulis obeained fram the use of =uch comtent. Kone of© rmxrrg, e Compamy, amed treir res pectie afliliabes give any aspress or implied warranties, mchuding,. bt nok limibed o, any
wareanties of merckntabding or S frea oriodar purpose or s, and they esgeessly disclais sy resporaibilizy or by e diree, Bdices), incid jilary, cesi ey, unilive, special o oonsquentia disiages, cost e, ligal foes o beses (o ing
lost incomme or profits and opporiunity coss ) in connection with the w=e of the information herein

This Presentation does not coniain 3 the information that shoeld be corsidered conceming the proposed Transaction, 1 s not intended b form te basis of any mvestment decision or any oiher decsion In respect to the proposed Trarsaction. In connection with the proposed
Trrezaction, Tensing i ke o rogaeatin atemst on Feem 54, a8 amesdid snd supplosanted T tire b Gre (e “Regstetios Salemeant”], which eostisss o prdimingsy peasy statemim famsspociue rodating i the Transaetion ssd will mail e che stieckllders af
Tenzing a definitive proxy statement) linal prespectus and other relevant decoments, This Presentation 5 not a substitue for the proxy satemens prospectus or for sy other doosment that Tenzimg may fle with the 52C and send to s steckholders In connection with
Tirreings salicflalion ol presies e The sl meetasg i B bl toappress the peaposal Tresssen, INYESTORS ANDG SECURITIES HOLOERS ARE URCER TO READ THE PROXY STATEMENT /FRIGPECTUES AND OTHER NOCUMENTS FILED WITH THE SEL CAREFLLLY AND
1M THEIR EFTIREETY, BECAUSE THEY CORTAIN IMPORTANT INFURMATION. Tenzing snd Bevivn, and their respective directors and exeoutive offloers may be deemed bo be participants in the soliciioilon of prodes from the holders of Tenxing crdinary shares in connectlon
with 1k prapeced Transacion Infoem sul Tessirgg's directors sl exocutive sificers aml thoir ownirship of Tissing's ordinary shacs is st forth in Tensings Anmul Beport on Ferm 105 Tor e yeie andid Fehrsry 29, 2020 Glid with the SEC, a mesdifiad or
supplemented by any Form 3 or Farm 4 Aled with the SEC since the date of seck ling. Cxher inlormation regarding che inberasts of the participants in the proxy solicitation & iduded i Tenzing's Begistration Statessent. These dacuments and other documents led with the
SEC by Tmsing Hrvugh thi SEC wh sibe at s sz o Copries ofthe docsmnts led with ta SEE by Tenaing areavailabd fse of change by contacting Terming Acquisiten Curp, 250 West S50 Soret, Mew York, Bew Yok 10049,




Transaction Overview - 1/2

+ Tenzing Acquisition Corp, (NASDAD: TEAC/TZACW] to acquire Reviva Pharmaceuticals, Inc; as the combined company, Tenzing to be
renamed Reviva Pharmaceuticals Holdings, Inc. [the "Company™).

* Reviva is a clinical stage pharmaceutical company developing therapies that address unmet medical needs in the areas of central nervous

Transac g . - .
" system, cardiovascular, metabolic, and inflammatory diseases.

Overview

+ Total post-money market capitalization of the combined company estimated to be equal to approximately $120.4* 224 million,
assuming 334.5 million stays in Tenzing’s trust account in connection with the closing of the Transaction, and assuming no other equity
issuances by Tenzing and excluding options and warrants.

+ Reviva's primary focus is developing its lead product candidate, Brilaroxazine (REP5063). Safety data from Reviva's Phase 2 study for RP5063
in acute schizophrenia and schizoaffective patients did not reveal any serions and unexpected adverse events®,

+ Brilaroxazine also compared favorably to approved drugs in proven translational models for pulmonary arterial hypertension [FAH) and
idiopathic pulmonary fibrosis [IPF] and gained "Orphan Drog Designation” from FDA for treatment of PAH and [PE and has successfully
completed phase 1 clinical trials.

Exceptional
Projected Growth

* The global addressable market size for Reviva's product candidate Brilaroxazine (RP5063):
o %7.9 billion for schizophrenia by 20228
2 $5.4 billion for hipalar disorder by 20247
o $15.9 hillion for depression by 20239
o $14.6 billion for PAH by 20269
o $5.9 billion for [PF by 202319
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Transaction Overview - 2/2

Ownership

Current Reviva equity holders rolling 100% of equity in exchange for approximately 5.8mm shares valued at $62.4 million®

Reviva shareholders will have the ability to earn an additional 1.0mm shares after the closing, if a stock price milestone ($15.00 per
share for any 20 trading days within any 30 day period) and product development milestones are met within 3 years after closing

Outstanding Reviva options and warrants to be assumed by the combined company
Fro forma market capitalization of the combined company estimated to be equal to approximately $1204mm?® 34>

Pro forma ownership expected immediately after closing
o Existing Reviva shareholders: ~51.80%2 345
o TZAC Public shareholders: ~28.7%% 345
o TZAC Sponsor: ~19,1%3 #4586
o Additional shares issued to backstop investors: ~(,45954%

Management &

Gove

oA tair
b

Aance

Current CEQ of Reviva, Laxminarayan Bhat, PhD, will lead the combined company as Chief Executive Officer
Parag Saxena will continue to serve as the Chairman of the Board of Directors post-closing
Current Reviva management team will remain in their current roles post-closing

Board of Directors for the combined entity will consist of a minimum of five (3] members, initially consisting of three (3) directors designated
by Reviva and two (2) directors designated by Tenzing
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Mo minimum cash requirement to close the Transaction; currently expected to close no later than December 25, 20207
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Leadership Team

Leadership Team Current/Previous Affiliation

Laxminarayan Bhat, PhD : - AD ]
Hief Exen @eyiva Yonobr) % S8y

(Chief Executive Officer) 1K

E_ Marc Cantillon, MD ‘3 MSD - n_uri ';m_n"g @ Wyeth  AstraZeneca

(Chief Medical Officer)

Narayan Prabhu! UCse
(Chief Financial Officer)

RN R

Bialech Acceleralor Health/BRiech Inrovations Bictechnology Division MaA Graup

AL clusing ol Mrger with Tenzing



Board of Directors

Board of Directors Current/Previous Affiliation
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Purav Patel Buena Vista Fund Serial Entrepreneur
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Board of Advisors

Board of Advisors!

Current/Previous Affiliation

@ Daphne Karydas
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Goldman
Sachs

JEMorgan

Syndax ;-

ASSET MaraGEMENT, LLC

P AN AL O CORERN Y™

John M. Kane, MD

Senior Vice President, Behavioral Health Services, Northwell Health
Chair, Psychiatry, Zucker Hillside Hospital

Chair, Psychiatry, Donald and Barbara Zucker School of Medicine at
Hofstra /Northwell

Leslie Citrome, MD, MPH

i

Martin Kolb, MD, PhD

Clinical Professor of Psychiatry and Behavioral Sciences at New York Medical
College in Valhalla, New York. Dr. Citrome is a member of the Board of Directors,
Treasurer, and President-Elect of the American Society of Clinical
Psychopharmacology

Professor, Moran Campbell Chair in Respiratory Medicine; Respirology Division
Director; Research director, Firestone Institute for Respiratory Health

Roham Zamanian, MD

Associate Professor of Medicine; Director, Adult Pulmonary Hypertension
Pragram; Vera Moulton Wall Center for Pulmonary Vascular Disease; Division of
Pulmonary & Critical Care Medicine at Stanford University School of Medicine

1 Ar clsing af Herger with Tenzing,



Financing & Transaction Structure




Transaction Overview

Pro Forma Valuation

Sources and Uses ($mm)

Mustrative Tenzing Share Price!? $10.85 Sources Uses

Pro Forma Shares Outstanding (mm)? 111 Reviva Rollover Equity? $62.4  Reviva Rollover Equity 62.4

Equity Value ($mm)* 345 1204 Tenzing Cash in Trust? 34.5 Cash to Balance Sheet 29.6

Less: Cash 34.5 Estimated Transaction Costs 4.9

Enterprise Value ($mm) $85.8 Total Sources $96.9  Total Uses $96.9
Forma Equi nership?3+s

Additional shares issued to
hackstop investors

Tenzing Sponsor
g =p 0.4%

19.1%
L
\ | Reviva Rollover Shareholders
b |
Public Shareholders \\ | 51.8%
2870, |

L Beesedd oo 5245 million cash in trust and 2,084,368 public shares mnstanding,
2 Uwchudes Bevia's omstand ing opiions and wamranis fo acquire capital =ock of Reviva, which wall be assumed by Temxmg

3 Asountes S35 mdlion B pricnary funding fom cash in ooest and go red e o lair
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Current Financing Round & Use of Proceeds

Fundraising Plans!:

+ Anticipated to raise $34.5 million in funding from Tenzing's trust, which is subject to reduction from
redemptions by stockholders, and potential equity financing investments that are not committed?

+ Seek to raise approx. $5 million in debt financing post closing

+ Seek to raise approx. $5 million in licensing deals for Asia and South America post closing

Budget Estimates?:
+  Anticipated clinical trial programs: (i) 1** Phase 3 study in acute Schizophrenia, (ii) Phase 2 Study in

Bipolar Disorder (BD), (iii) Phase 2 Study in Major Depressive Disorder (MDD), (iv) Phase 2 Study in
Pulmonary Arterial Hypertension [PAH), and (v) Phase 2 Study in [dopathic Pulmonary Fibrosis
(IPF)

+  Estimated R&D cost for clinical trial programs and G&A expenses for 2 yvears: ~$39 million

+ Estimated transaction expenses: $4.9 million

1 I'r:-;c:u.ll amaunts for debit financing aed Lioensing deals hased on estimates and geals of Reviva managenent. S.-."- figures are hased on assumptions and mot on contractual feems and. therefore, are imherently uncertaln, aed v assurnmee can be gleen reganding the

. prewpriabeniss of sush valimstes, goals and assaamptions, Mo assarseee can b piven that soch aditionsl dist Feansing sed lisvmsng doals will be availablo an berms acaplasl b Baviva, if 2 all

2 'I'Ilm.l no |||I||Irnum x.ﬁh -c\cmlll an and lIIcI the bres fords may be rneds r-eu.n:u with ihe cI:: 1 sllhle . b Terizi I'ﬁ mieeting the £5 000001 mei nn-gjlllt aset requireatents in ks charter and 1F0 proaspecus.

5 Hwlpet Estimates assume riptof addatinnal projected debt Fancing and lic doral s Mu avsurames h piven that s additional Famds weill be availably on e acce plabls to Bevhey ifat al ] 1 soch addi oo s fumids ane notasailabde o Reves, & oy be regquirad e
deday or termizate pl'.nr-clesu-\.nllurn-llrc\crl in ol i1s programs thar i@ woold . iherwise seak to de-uuus rellectid in these Budget Estimates. 10



Comparable Companies in Neuroscience Space

Pro forma market capitalization of the combined company
estimated to be equal to approximately $120.4mm?2245

Stage at NASDAQ Amount raised at | Market Cap. at
Company! = Indication NASDAQ 4 NASDAQ) listing NASDAQ
listing [$mm) listing” ($mm)

Current Market
Cap® ($mm])

listing date

@1y Schizophrenia P:;;:Lﬂi? N/A $34° {y;{{. N/A

& Schizophrenia thiltn Jun 2019 $103° $469 $2,223
L progress

y ) Ph. I data _
O fn_lr_ﬁ;C_?-:Iul:Er Schizophrenia B Jan 2014 $12410 $540 $1,873

Ph. I/11

Depression!! preliminary July 2014 $10412 $751 $3,726
data
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R&D Focus and Product Pipeline




Product Pipeline: Overview

Focused on development of next generation
Platform Therapies using chemical genomics
driven discovery approach and proprietary drug
molecules

Therapeutic areas of focus are the CNS, inflammatory
and cardiometabolic diseases

Company has 2 new chemical entities [NCEs) in
development - RP5063 (brilaroxazine) and RP1208,
discovered and developed in-house

RP5063 is a serotonin, dopamine, & nicotinic
receptor active drug candidate in clinical studies

RP1208, a drug candidate with triple reuptake
inhibitor activities, may be in IND-enabling studies
for depression and may be in animal efficacy studies
for obesity within a short time frame following the
receipt of adequate additional financing

Granted Composition of Matter Patents for
RP5063 and RP1208 in USA, Europe and other
countries

Therapeutic Areas of Focus

Phase1 @ Phase?2

Programs Research | Preclinical

Phase 3

. Schizophrenia

Bipolar Disorder

Brilaroxazine (RP5063)

Orphan Disease
IPF (RPs053) Orphan Disease

Depression (RP1206)

Obesity (RP1208)

= FDA [15A) granted Orphan Drug Designation to RP5063 for PAH and IPF indications



Clinical Development of Brilaroxazine (RP5063)
Neuropsychiatric and Pulmonary Diseases

Brilaroxazine (RP5063) is a novel chemical entity with serotonin, dopamine, and nicotinic
receptor activities currently in clinical development for neuropsychiatric and pulmonary
diseases:

Neuropsychiatric Diseases Pulmonary Diseases

* Pulmonary Arterial Hypertension

+ Schizophrenia (ready for phase 3) (ready for phase 2)

* Idiopathic Pulmonary Fibrosis

* Bipolar Disorder (ready for phase 2) (ready for phase 2)

+ Major Depressive Disorder (ready for phase 2)



Overview of Brilaroxazine Neuropsychiatry Program

Schizophrenia Phase 3 Clinical Trials to NDA

New chemical entity (NCE) with granted U.S. and European patents
Clinically differentiated drug candidate with respect to adherence to treatment

As promptly as practicable following the Business Combination, Reviva intends to commence
clinical phase 3 studies for acute and maintenance schizophrenia:

v" Generally well-tolerated in phase 1B and phase 2 studies for schizophrenia in >250 patients

v" Completed long term regulatory toxicology studies

v Manufactured API and drug products (clinical trial materials)

Oral once daily dosing, potential to develop once monthly depot (i.m.) dose for enhanced compliance

4 A
U.S. Regulatory Status
1 Successful End of Phase 2 (EOP2) meeting with U.S. FDA
1 FDA guidance for potential “Superior Safety” label claim
¥ FDA waived the requirement of CYPZD6 drug interaction clinical study
k,_EI FDA reviewed the phase 3 protocol, CMC, and long-term toxicology pal:kagiij




Neuropsychiatric or Mental Disorders
Prevalence and Global Market Insights

Prevalence

Schizophrenia: Worldwide prevalence of schizophrenia is
approximately 1.1% regardless of racial, ethnic or
economic background, with approximately 3.5 million
people diagnosed in the US.12

Bipolar Disorder: Global prevalence of bipolar spectrum
disorders is approximately 2.4%, with approximately
0.6% for bipolar [, and approximately 0.4% for bipolar I1.3

Major Depressive Disorder (MDD): The prevalence of
MDD among U.5. adults aged 18 or older was estimated at
17.3 million in 2017. The prevalence was also higher
among females, 8.7%, compared to males, 5.3%.%

World Health Grganizbion: Boips: ffveww,whoomt fnews-room Sact-sheetsfdetailfschizophresia acoessed on July 27,2020

- Schimephretin and Belatod Diseed s AEance ol America [SARDAA): Bangs: s oo resoarees faboat-soimphceiaf - docessid an ey
2T, o2y
L R T and Marwadia, 5. Thor Adv Payclophaeniaeed 2018 8[9k 251-269,

'||1I:"H-:I|.dll‘| I cucllul.-ca‘Mmul Health (WIMH]: h'lpe:.l’ worw. nimhonih g healeh/statistics major-depressioa.shiml | July 25, 2020,

(1) Sehiznpbeenia: frad View Market Res 2007 (] Bipabie Tsarder: Marker Data Farecast 2020; i)

Depresdan: ‘|Illhl Market Research 200TH,

Global Market Insights5

16 $15.9 B by 2023
14
12
10 $7.9 B by 2022
8
5 $5.4 B by 2024
4
2
0

Schizophrenia Bipolar Disorder Depression

= Chronic disabling conditions with significant unmet
needs; varying degrees of overlapping symptoms

+ Antipsychotic drug is the first-line treatment for these
neuropsychiatric diseases




Why Are New Antipsychotics Needed for Schizophrenia?

Current therapies do not adequately address key unmet needs

ol el

1. Suboptimal efficacy for residual symptoms? 2

* Negative symptoms
» Cognitive deficits " >
»  Mood symptoms -

Megative Cognitive Mood
Symptoms Deficits Symptltoms

2. Poor tolerability / High Side effects?
* Neurological (EPS, akathisia)
= Metabolic (obesity, diabetes, cholesterol)
» Endocrine (sexual dysfunction)

3. High Discontinuation / Non-compliance3
+ Reviva estimates discontinuation rates of 30-50% in the
short-term treatment in acute patients, and 42-74% in

the long-term treatment in maintenance or stable
patients.

Turres-Gorecalins F ot al, Meuropsyehiairic Disease amd Treatment 2008, 140057- 110,
Erreap T 5 amd Giray M, Woeld Psychianry 2010, 17341356,

fhat Let al | Newrulogy and Mesromedione 2000, %{5]; 39-50,

Lewin, 53 etal, Schizophrenia Research 2015, 164022120,

[

b
Sub-optimal ] [ Side Effects /

Efficacy Tolerability )
Discontinuation,

Non-Compliance?




Brilaroxazine (RP5063) Phase 1B Clinical Study in Stable Schizophrenia
Decrease in Positive Symptoms and Improvement in Cognition (10 Days Treatment)?

1

Z

D in Positi mptom Improvement in ition
PANSS Positive Data Trails A & B Data

u 10 0.4 secs
158 *p = (L0123 vi placeho .

13
12.5 %* ° -4.4 secs

12 4
115 2

11 o

Dy 1 Day 12 Day 5 Day 16
B Placebo = RP5063 mPlacebs ®mRP50G3

* PANSS Baseline for sub-analysis: =50 + PANSS Baseline Scores: 39-69
* Pooled data of RP5063 (10-100mg), N = 19 « Pooled data of RP5063 (10-100mg), N=32

¥" Cognition improvement supported by pharmacology profile, and translational studies data in rodents? [I

Cantilon WL etal. Clircal & Tramsfational Soence BOIE, 11: 307090,
Rajagazal, Lo eral. Behavieeal Bsain Besearch 2007, 332: LAD- 199,

12



Brilaroxazine (RP5063) Phase 2 Clinical Data for Acute Schizophrenia
The study met primary and secondary end points (4-week, N=234)

Least Squares Mean: Fst + SE

30 26 2

Lezst Squares Meam: Eaf £ 82

4

A8 44 0 4 2

4

144

D 0 Negative § (PANSS)

PAMNSE Megative, Change from Baseling

= dﬂﬂs m-p—dﬂﬂm *u-p—ﬂﬂﬂﬂm

Baseline Dny4 Da:.rs Dar,r 15 my 22 Day28 EOT

MMREM Analysis; Full Dataset

Improvement in Social Funclioning [PANSS)

PAMSS Prosoclal, Change from Baseline

g = <005 w+p = <0001 +++p = <0.0001

[ T T ¥ 1 T
Baseling Day 4 Day & Day 15 Day 22 Doy 28

_ PANSS Total, Change from Baseline
] &
— -l o —
ko
- (VW)
B ]
— E ™ -
: g
N &7
. E
- *p = <0.05 S
- I T T T T T 1
Baseline Day4 Day 8 Day 15 Day 22 Day 26 EOT
MMRM Analysis; Full Dataset
Decrease in Positive Symptoms (PANSS]
PAMNSS Positive, Change from Baseline —_
] e
- :5 - |
y 2
S =
' g
1 g = =005 =
Bagaline Day 4 Day 3 Day 15 Day 22 Day 28 EOT
MMRM Analysis: Full Dataset o w0 o Schisgheia Besarch 2007, 189: 126-L33

MMERM Analy=i=z; Full Datasot



Brilaroxazine (RP5063) has an Extremely Clean Side Effect Profile
Neuroleptic, Endocrine and Metabolic Side Effects Comparable to Placebo

CNS / Neuroleptic Side Effects

Endocrine Side Effects

Extrapyramidal Side Effect (%)

Akathisia [%)

Change in Prolactin (mlU/L)

Change in Thyroid-T4 (pmeol/L)

] @ a5
1 -5
: : . I B
6 -109
. 3 -150 Q.5
q 200
El i 250 a1
2 2 500 1.5
1 I =
" e aw 2
Placebo Ari-13mg RP-15mg RP-30mg RP-S0mg Plecebo Ar15mg AF-15mg RP-30mg RF-50mE Flagabe AriiSwg AP-15mg MP.30mg AP-Somg Placebn ark15mg RP-15mg RF-30mg RP-50mg
Metabolic Side Effects
Body Weight Increase (%) Diabetes/Blood Sugar (mmol/L) Cholesterol (mmol/L) Lipids/ Triglycerides (mmol/L)
14 1 n:,: 03
: 0,25
- 0z 005 . 0z
n a )
3 nE -0.05 l l 0.15
0.4 1 oL
& 015 005
5 0.2 ar [ —
-0.2%
2 0 B | e s ll | I
o 0.2 -0.55% -0l

Placebe  4r:15mg AP-15mg RP-30mMg  RPS0mg

Placebs  Ad-15mg RP-13mg AP-30mg BP-50mg

Macabe Ari-LSmg RP-15mg REP-30mg RP-S0eng

Placebe AridSmg AP-15mg RP-30mg RP-SOmp

RP: 15mg projected, widely used dose

Ari: Aripiprazole; RP: Brilaroxazine [RP5063)

Cantilien, M. ot al Schizapheenia Besearch 3007, 109 126-135



Brilaroxazine (RP5063) Phase 2 Study in Schizophrenia

Remission of Schizophrenia, Compliance, and Therapeutic Benefits!

50
a5
an
35

A6%
34%
30%

=0
25 245
20
is
10

5

Placebo RP-15mg RP-30mg RP-50mg
w0,

10

g 10%

B

7

&

5

4

3 2%

2

: I

0 —— —— —

Placebo  Ari-15mg RP-15mg RP-30mg RP-50mg
Ari = aripipramle, RP = RFS063, Brilarszine

Dhat. L et &, | Meorelogy and Mearomedicme D018, 3[5]: 1550

2. Cant@lon, Moot al Schizaphegiia Bescarch 2007, 182:126-13,

Therapeutic Benefits

Safety data from Reviva’s Phase 2 study for RP5063 in acute
schizophrenia and schizoaffective patients did not reveal
any serious and unexpected adverse events. The most
common adverse events were insomnia and agitation.
RP5063 showed lower discontinuation rate than placebo.

During the phase 2 clinical trial as compared to the placebo,
showed well tolerated with No metabolic, No endocrine, and
No cardiac side effects, and No suicidal ideation. Potential
“Superior Safety Label Claim"” (EOP2 meeting with FDA)

Robust Compliance - Low discontinuation rates in 15mg [14% )
and 50mg (12%) groups compared to approved antipsychotics,
No side effects related discontinuation in 15mg and 30mg,
but in higher dose 50mg group 1-patient (<2%;) with
remission of symptoms had EPS related dropout.

Good Bioavailability: Oral absorption with predictable linear
pharmacokinetics.

Ease of administration: One tablet a day, no dose titration
required, no food required with dosing.



Brilaroxazine (RP5063) Clinical Profile & Commercial Opportunities
Schizophrenia, Bipolar Disorder (BD), and Major Depressive Disorder (MDD)

Brilaroxazine Clinical Profile! Brilaroxazine vs Standard of Care Antipsychotics
v Mitigﬂtiﬂ]’] Gf]leSitiVE S}Fmptnms Antipsychotic Schizophrenia Bipolar Disorder
BD-I BD-I1
v" Mitigation of negative symptoms
Brilaroxazine (RP5063)*2 v v ¥ v
v" Mitigation of depression symptoms
Olanzapine v v X X
v" Improvement in social behavior Risperidons v o . X
¥ Improvement in cognition Quetiapine v v s <
¥ Superior compliance/adherence Aripiprazole + v X B
: g ; ; Lurasid 4 ¥ v X
v" Once daily oral dosing (No titration) e
Brexpiprazole v X X ]
*In Clinical Development | + = First-line therapy | B = Adjunctive therapy | %= Mot approved

I Bhat Loeval. | Keurclogy & Nesramidicine 2008, 2[5]: 3950,
2 fnbogabed market entry (or B0 and MO0 abso asumed receipt of addtional inanong. bo sesprance cm be gren that such additicmal financing will be available on ferms acceptable be Reava, iF at all 1 sedh additional Geancing is not available o Beviva, it may be
required 1o delay or terminate planned developmcar of RES063 far BD aed MOT.



Overview of Brilaroxazine Respiratory Programs
Novel therapy for PAH and IPF

L]

A novel MOA, potentially disease modifying therapy for PAH and IPF

[ ]

A new chemical entity (NCE) with granted U.S. and European patents

-

Clinical phase 2 study stage programs for PAH and IPF:
v" Generally well-tolerated in the phase 1B and phase 2 studies for schizophrenia in =250
patients
v" Completed long term regulatory toxicology studies
v" Manufactured API and drug products (clinical trial materials)

Oral once daily dosing, potential to develop once daily inhaler for enhanced effect and convenience

U.S. FDA Granted Orphan Drug Designation to Brilaroxazine for the treatment of PAH and IPF

¥" FDA reviewed preclinical pharmacology, toxicology, CMC, and clinical phase 1 safety data for initiating a phase 2 study
¥ FDA reviewed and provided guidance on phase 2/3 clinical development plan and a potential "Disease Modifying
Agent” label claim




Prevalence of PAH and IPF

Orphan Diseases

[l ol el

PAH

* Global prevalence of PAH is estimated 6.6 - 26.0
cases per million with 1.1 - 7.6 incidences per
million adults per year.

* PAH is frequently diagnosed in older patients, i.e. 65

yvears and older.

PAH occurs 3-5 times more

frequently in females as in males, and it tends to
affect females between the ages of 30 and 60.1 2

* Post-diagnosis

of PAH  survival

rates are

approximately 1 year in 87%, 3 years in 75%, and 5
years in 65% of patients.?

* Currently, there is no cure or therapy to significantly
delay the progression of PAH.

Hesrper WL . ot al, Lancit Resger Mo 2016, 4:506.32%

Mathanad organiation e rare Sisorders (MIRD): hieps el s sesnrp rare-dissses ol

Archer, 5. Loet &, Cire Cansliovacs: Qual flutecmis 2008, 11, 0003073

Godirey AME, Modscape July 15, 2009 hope e

e ieine e s capecoin fariiche S0 L2206 gvendewial,

ey - rteetal s rie il July 27, 2020,

IPF

Worldwide prevalence of IPF is estimated to be 20
cases per 100,000 persons for males and 13 cases per
100,000 persons for females® In the US, the
prevalence among individuals aged 50 years or older
ranges from 27.9 to 63 cases per 100,000.%

For patients suffering from IPF, the estimated mean
survival is 2-5 years from the time of diagnosis.*
Estimated mortality rates are 64.3 deaths per million
in men and 58.4 deaths per million in women.*

Currently, there is no cure or therapy to significantly
delay the progression of IPE.



Serotonin Signaling Pathways in PAH & IPF

Brilaroxazine: A Novel Therapy

Pathophysiology of PAH and IPF: Brilaroxazine acts on upstream target, 5-HT Signalin

* Lung vascular/alveoli remodeling due to inflammation,

proliferation of fibrosis, and microthrombi/blood clots,and  vasacenstictien ooy S T b (b
. . . 1 ;i Y 5'HT2A
pulmonary hypertension are morphological hallmarks in SHTz "{{' @ 5.HT

patients with PAH and IPF 5T & [~ 5-HT,
Pathobiology of PAH and IPF:

Vascular Remodeling "‘ \
* Elevated plasma serotonin (5-HT) levels, increased Prominent fasture of PAH /’ RP5063: Robust 5-HT Antagonism
% :

. . Cauges vessal ooolusion
expression of 5-HTy, ;7 receptors and inflammatory /
cytokines in the lungs of patients with PAH and IPE s.rr,, Y

* Vazocanstriction Thromboseis
= ThrembusiBlood Clot 5-HT. BHTxm 0.19 nM
B FHeEoN e 5-HT; 2.7

Brilaroxazine (Ki)

E'Hzﬂ H E.SHM . Fibresis y
5-HT,p :0.19nM « Proliferation Pleiotropic Effects ‘ Target the cause
5-HT, :2.7nM

B Brilaroxazine's (RP5063) pleiotropic effects target all 3 major factors
« Inflammation contributing to structural modification: vasoconstriction, fibrosis,

+ Fibrosis blood clots and inflammation. [Bhat et al., Eur J Phammacal 2018, 327:159-165]
&1 Has the potential to stop or delay the disease progression

B Treats comorbid mental illness and improves QOL

* 5-HT;, og/7 receptors in the brain are targets for depression
and anxiety, major comorbid symptoms in both PAH and IPF

Lishilaad ot al, Physiol Rep 2014, 4[15]: 292873 | Wynn AT, feurnal ol Experimental Medicioe 2011, 20668 07): 13391350



Brilaroxazine (RP5063) Pharmacologic Activity for PAH in Rodent Models
Alone & co-administered with standard of care for PAH

Treatment Effects on PAH Treatment Effects on Lung Vascular Structure

45 - P ==0.05

|
#

40 - P ==<0.05

mPAP [mmHEg)
[
u

& o o - ¥
% o ® % £ o
RP-RP5063 B-Bosentan 5-5ildenafil T-Treprostinil
PO 10mg/ke, BID PO: 100mg/kg, BID  PO:SOmg/kg, BID  N100One kg /min

The data suggest brilaroxazine activity is comparable to v Brilaroxazine significantly reduced inflammatory
or better than firstline treatments, with no cardiac side cytokines TNFa, IL-B, IL-6, and chemokine LTB4
effects

bt el Sanluaail, | Bearw Diis Boes Trosal 2017, 2(5):5-12, | Bhat, ot sl Bsrupisan | Fhasmacbogy 2017, #10:05-01 amd 0209, | Rhat, o0 al Beppin | Fharsacolegy 2018 527 150166,

26



Brilaroxazine (RP5063) Mitigates Lung Fibrosis and Inflammation in IPF
RP5063 alone, and co-administered with standard of care, Nintedanib & Pirfenidone

RP5063 Mitigates lung fibrosis/collagen Lung Histopathology Data
2000 - (Decrease in Hydroxyproline) Decrease in Fibrosis Decrease in Collagen Deposit

—_ 10 4 Asheroft Scares 80 1 Massan's Trichrame Staining
E % 9 4 e 0
o 1500 2 ] ' = <0.001 e
g ##P = <0.001, ###P = <0.0001 e 2 60 1
= ]

g = o <0.001
S 1000 - i g e : g " "
£ H £ : g i
E. | e
= 500 - s HHE ] Y g, ¥

1] - i
EEm O - F
T 10 4

0 - L 14
| 0
< %, Y B, % B 0
%, %, %, @% %, %, %, 5 9 2 %)' % f
e T %, e U T Y %,
% @ _a}, J I?
RP5063 Nintedanib Pirfenidone + Increased lung fibrosis /collagen deposit are
PO lSmg,n"kg, BID PO: lﬂﬂmgfkg, ap PO: Sﬂmg,.r'kg. ap the hﬂllmark nf pulmnnaw ﬁbrﬂsis

= Brilaroxazine, as an adjunct to nintedanib and pirfenidone, significantly augmented the functional effects of nintedanib and
pirfenidone, two standard treatments for IPF, as evidenced by reduction in hydroxyproline level and fibrosis in the lungs

=[ncrease in hydroxyproline is an indicator of collagen deposition which is an underlying pathophysiology in 1PF

Ahat o al, Besiprisan | Flarsainlogy 2019 fis s foe )



Brilaroxazine (RP5063) Improves Survival Rate in IPF
Bleomycin (BLM) Induced IPF Rodent Model

Mitigates Respiratory Resistance Improves Oxygen Saturation
100 30 - 100
. #P = <0.05
a5 - 8 E -
. = 20 A Ed
# E T
i 90 4 * B 2
g : :
Wi £ 10 1 @
85 «
D .
an - 0
% %, T,

Ahat o al, Besiprisan | Flarsainlogy 2019 fis s foe )

Improves Survival Rate
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Product profile and Commercial Opportunities
Brilaroxazine (RP5063) received FDA Orphan Drug Designation

Brilaroxazine's Translational Data for PAH & IPF

Mitigation of pulmonary hypertension
Mitigation of vascular / alveoli fibrosis
Mitigation of thrombus / blood clot
Mitigation of lung inflammation
Mitigation of respiratory resistance
Improvement in oxygen saturation

Improvement in survival rate

L S . U U

Once daily oral dose

1 Pt Credence Research, 20040
2. IPF:iHealtheare Analyst 2018

Global Market Size of PAH and IPF!2

1% $14.64 B by 2026

14

=2

Y
a

¢ N & & @

PAH

$5.90 B by 2023

RP5063 vs Standard of Care for PAH & IPF

Drug PAH IPF Company
Brilaroxazine (RPS063)* ¥ ¥ Reviva
Sildenafil . X Generic
Bosentan v X Generc
Treprastinil (Tyvaso) v x United Therap.
Pirfenidone {Esbriat) X v Roche
Mintedanib (Ofev) x o Boehringer Ingal.

* In Clinizal Development |~ = Firat-lina therapy | % = Not epproved




