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F

Important Notices and Disclaimers

No Offer or Solicitation

This imvestar pr (Imvestor Pr ") Is for purposes only and does not constille an offer 1o sell. a solicitation of an offer 1o buy, or a recommaendation to purchase any equity, debt or elher financial insiruments of Manacle
Acquisition corporauon (ﬂuno:le‘] or herSale Corp, :mo ‘companf « “AerSale’) or any of Monacle's or AerSale's affliales. The Investor Prasentation has been prepared 1o assist parties in making their awn evalustion with respect 1o the propased
business ). & the and Restated A and Plan of Merger (the “Amended and Restaled Merger Agresment”), of Manacle and AerSale and for no ather purpose. Il is not intended
1o form the basis of any Irwngtment nulsdan ar any nmar decision in ruspact of the Business Combination. The Information corfalned herein does not purport to be all-inclushve. The data contained hereln iz derived from various Inlernal and exdernal
sources. Mo represeniation Is made as to the bl of the i made wilhin or the Y or of any I or modeling or any other information contalned herein. Any data on past performance or modeling
contained herein is mof an indicalion as te fulure perfarmance. Monocle and AerSale assume no to updale the Information in Ihls Imvestar P 1 Imu this Imvestor Presentalion regarding Monocle has been provided
Iy Manocle and in this Investor F regarding AerSale has been provided by AerSale.

Use of Projections

This Invesior Presentation contains financial ferecasis with respect to AerSale’s projecled revenues, Adjusted EBITDA, the EBITDA bridge and free cash flow for AerSale's fiscal years from 2020 to 2024, Neither Monocle's independent audilors. nor the
independent registered public accounting firm of AerSale, audited, reviewed, compiled. oo pe d any procedures wilh respect to the projections for Ihe purpose of their inclusion in this Invesior Presentation. and accordingly. nefther of th
expressed an opinion or provided any ofher farm of assurance with respect thereto for the purpose of this Investor Presentalion. These projections should ot be relied upon as bieing necessarity indicaive of fulure results. These projections are

llustrative purposes enly and should ned be relled upon as being necessarily indicative of fulure results_ In this Investor «certain of the abov 1 1 has been Included (in each case, wilh an indication that the
Inforrnation s & proj or ferecast), for purp of providing with historical data. The assumptions and estimates underlying the I fhun:lul are rain and are subject to a wide varety of significant
business, Ic and petiive risks and rtainties that could cause actual results to differ from those Ined in the p financlal A wly, there cam be no assurance ihat the prospective results are
indicative of the future performance of AsrSale, Monacle, or the pany after comp of the prop iness C 1, o that actual resuts will nol differ fram those p in the prosp financial informaion.
Inclusion of the prospective financial information in this Invester F should not be reg: 5 @ repr By any person that the resulls inthe prosp financial 1will b

L About and Where to Find it

In conneclion with the Business Combination. Monocle Holdings Inc.. the newty formed halding company thal will become (he parent of Monocle and AerSale al the closing of the Business Combinalion, fled with the SEC on Oclober 15, 2020 a
prospecius, as amended by the prospecius supplements filed on Oclober 16. 2020 and Oclober 19. 2020, which Included a definitive proxy slalement of Monocle. The defirilive proxy slalemertiprospecius and olher relevani materials for Ihe Business
‘Combimalicn were mailed lo stockholders of Monocle as of a record date of September 28, 2020 for voting on the Business Combination. Monocle determined to adjourn s s pecial meeting of stockholders that was called in connection with the Business
Cnrnb.lrlml on, and Irlem!a 1o senﬂ( stockhelder approval of the Business Cumblnuﬂnﬂ al a later date fo be announced. You are uduhedtn rsad the definitive proxy ctus and d nis incorporated by therein filed in

with as lhese contain impordant ir dwu‘t Monocle. AerSale and the Busin C may alse obtain l:nphs of the preliminary proxy statementfprospectus, the definilbve

proxy 5 m elher filed with the U.S. and SEC) that may be incorporated by refersnce therein, wilhold charge, once available, a the SEC'S web Sife ol www.Sec.gov, of by direcling a
risgues! to: Monom .lchlQ"Oﬂ Comperaglion, 750 Lexinglon Avenue. Suile 1501, New York, NY 10022,

Participants in the Solicitation

Monaocle and ils directors and execulive cfficers may be desmed panlicipants in the solicBlalion of proxies from Monocle's slockholders with respect o Ihe Business Combination, A list of the names of those directors and execulive officers and a
descriplion of their inferes!s in Monocle i3 conained in Monocle's definitive proxy stalement, filed with Ihe SEC on Oclober 15, 2020, and is available free of charge al the SECS web sile 8l www.sec.gov, or by direcling a request lo Mﬂllﬁﬂ. Acquisition
‘Corporatien, 750 Lexington Avenue. Sufle 1501, Mew York, NY 10022, AerSale and #s directors and executive officers may atso be deemed lo be participants in the solicitation of proxies from the st of AerSale in clion wit

Cambination.

Forward-Looking Statements

This Investor Presentaticn includes Torward-looking slatements™ within the meaning of the “safe harbor” provisions of the Privale Securities Litigation Reform Act of 1995, Monocle's and AerSale's actual results may differ from their expectations,
estimates and projections and consequentty, you sheuld ned rely on these ferward loeking statements as predictions of fulue events. Words such as “expect.” "eslimate,” “project,” budgel.” Torecast,” “anlicipate.” “intend,” “plan,” "may,” “will,” “coud,”
“should,” “believes,” “predicls,” “patential, "¢0I'I11I'IUI. and similar expressions are intended Lo idenlify such forward-locking stalements. These ferward-looking stalements include, willvout limilation, Monocle's and AerSale's expectalions wilh respect 1o
fulwre performance and anficipated financial impacts of the = , e of the closing 1o the = and ihe timing of the camy of the 1. These farwarg-laking stalements
invalve significant risks and uncenainties thel could cause the aclual resulls te differ matedally frem the ﬂpldlﬂ resulls, Most of these faclors are ouside Monocle's and AerSale's cortrol and are dificul lo Pl'lﬂ|ﬂ- Faclors thel may cause such
differences include, bul are not limiled fo: (1) the impact of the COVID-19 pandemic on the avialion industry and the aviation aflermarkel indusiry generalty, and on AerSale’s business in parlicular; (2) the occurence of amy event, change or other
circumslances thal could give rise fo the termination of the Amended and Restaled Merger Ag or could cause the Combination to fall to close; (3) he oulcome of any legal proceedings 1hat may be instiluted against Monaocle
and AerSale following the announcement of the A ded and Merger A und the Business Combination: (4) the inability fo lete the Combinati g due to failure to oblain approvals fram the slockhelders of
Manacle and AerSale or elher conditions Lo closing in the Amended and Restated Merger Agresment; (5) the inability lo oblain or maintain the ||ﬂ||'|g 0"" shares ﬂtﬁmmﬂﬂ stock 0"". M acquisilion company on The Nasdag Stock Market fallowing
the Business Combination: (6) the risk thal the Business Combination disrupls current plans and eperalions as a resul of the of ihe Ty the ability to recognize the anticipated benefils of the
Business Combinalion, which may be affecled by, among olher things. compelition, e ability of the combined company to grow and manage grﬂMH profitably and retain ils key em plu\;eos (8) cosis related 1o the Business Combination: (3) changes in
applicable laws or regulations; (10) the possibility that AerSale or the pany may be ad ity affected by other economic. business, and/or compelitive faciors; and (11) clher risks and uncerairties indicated from tima 1o time in he proxy
statlement/prospecius relaling te the Business Coembination. including these under “Risk Factors™ therein, and in Monocle's other filings with the SEC. Monocle cautions that the foregaing list of factors is not exclusive. Monocle furtther caulions readers
net 1o place undue reliance upon any forward-locking stalements, which speak only as of the date made. Monocle does not undertake to release publicty any updates or revisions to any forward-looking statements to reflect any change in its
expectalions or amy change in evenls, condilions or circumstances onwhich any such statement is based unless required lo do So under applcable |aw.
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TEV /2021F Adj. EBITDA

=140% value uplift should AerSale's TEV /
2021F Adj. EBITDA multiple rerate to the
35.2 median of the peer group

Mean 16.8x®

Median 14.0x"
10.2x

; 1
HEICO TRANS /G wuo“:a%uno @W ______ A‘“"'“JS? £°4 5T Engineering it AAR KAMAN MOOG PBbuwommun | ¢

or0uF e

Initial Valuation Relative to Public Aerospace Peers Represents an Aftractive Investment Opportunity at a Compelling Valuation

Sowce: Wall Skeef regearch, Company fings, Capital IQ, Bloomberg and' AerSale Managament

Nole:  Market data a5 of December 15, 2020

{1 Assunmes nef cash to AerSake’s bafance sheat al close. Assumes a $10:00 ilustrative share price
{2 Median and Mear exclude AerSale mulfiple.
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Transaction Capitalization and Ownership

Illustrative Sources and Uses lllustrative Pro Forma Valuation

®

it milfons, except per share data)

lilustrative Monocle Share Price $10.00
Sources
o Pro Forma Shares Clutsmn(ingEJ 40.3
Cash Held in Monodle Trust Account'” 1.2 =S T
Implied Equity Value $402.9
Common Equity Investment"” 605
ay Pro Forma Net Debt” (356)
New Equity Issued to Existing AerSale Shareholders 304.1 Total Enterprise Value $367.3
2 04
Cash on AerSale Balance Sheet . 2020F 2021F
Total lllustrative Sources $3762  pr Enterprise Value / PF Adjusted EBITDA” 7.3x 5.8x
PF Net Debt / PF Adjusted EBITDA M WM
Uses
Cash Consideration to Existing AerSale Shareholders"™ $13.0 llustrative Pro Forma Summary of Ownership Post-Close!"®
New Equity Issued to Existing AerSale Shareholders 304.1 Shares %
Estimated Cash Transaction Fees & Expenses 33 Existing AerSale Shareholders® 314 78.0%
@ i (10)
Cash o AerSale Balance Sheet at Closing ™ 85,7 Monocle Public Shareholders 80 19.8%
= [
Total lllustrative Uses §376.2 Monacle Sponsor Shareholders 08 21%
Total 403 100.0%
Total Liquidity Available at Close!” $145.6
e Tha sources and wses of funds preseried hasein sre forwirg-laaking stademants and reflect the Compary's curmard plans and expadlations regarding financing far the buginess. inaticn. Pro forma adjusted figures inchade e run-ral ation of racant isitions, publ cosf
assunpwn CARES Act cor.t'\bmam ana’ ea..\.daumr.( chaeges: Due do rounding, numbars presanted may nod add up precisely Jo the folals indhaled.
() fin i ~§50 5 ivestment by AerSale co-foundars. Assumes ~§11 mifon of cash in trust sz of Novembar 2000, Ackual ferms of the proposed equily financing in tion with i busi iy ohifar
{2} AeSak esbmn:as.n batance g of December 31, 2020
(3} Agsuemes the firgl $53 miion of proceads fom dnugt sccount and naw comman equily investmard ane Lod o pay transed ton faes and expenges with the befance ofs A s shont Exces b mon equily investmant above §50 mdlion ar fhen spil 60% & Seling
AnrSak g 40% fr A ' @ shaal
(4 Agsumes pro forma caghon A 5 bakanioe sheal plus undiy BL facality af chose
{8} Profoma shere courd incluges 1096 milfon publc shares, 6563 milion new common equily investmant shares, (.362 milion sheres do financlal and kgal advizors, 0.718 millon Monock privals placement shares, 0142 miffon Maonock founder common shares, 1.000 millon new common equiy
investment shares swed o AarSats co-founders and 30413 milfon shares isued fo AsrSals ausding sharshoiders:
} ssumes nal cash in b # i clos
{'r'} 2000F ESI’FD?M;M’mﬂﬁomaﬁm#u‘mﬁwﬁsu:wkdmﬂnwwod $48 to §52 million per 8K filed oy Decomibar 1, 2020,
{8 Excludes eamout consideradions Jo Monacie foundar comman shares of 0,350 milion shares at §1.3 50 snd 0 350 millon shaces af $15.00. Excluck daritions 4o AerSaks axisting hakders of 1.673 millin sfharos at §13.50 and 1 E73 milion shires al § 1500, Exclics 17 25 millon public
warrants cultdanding. exarcisablo  $11.50 por sture. Exclodes 0. 718 milion privalo placemord warants ut-\‘smrﬂng_ X :sahh at§11.50
%) IManlmnawmﬂmmwuiysbns Bzved fo Aerfas co-fi and 30,413 hares fszued fo A g sharahoidars.
M Inchuges 1.096 miion et 6563 millor: im sharas Bsued in the common equily financing mﬂSS?mmaMSwmwmlegsladm
(1) Inchges 0718 mi im‘d‘omclapmreplemedqms‘mﬂ 142 miffion Monocks founder shares. 4
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ale Pro Forma Capitalization at Close

—AerSale Pro Forma Capitalization (at Close)

Pro Forma Ownership (at Close) Shares (M's) % Ownership
New Common Equity Shares™ 66 16.3%
Existing AerSale Shareholders® 314 78.0%
Monacle Founder Shares 01 0.4%
Private Placement Shares 07 1.8%
Monacle Public Shareholders 11 27%
Financial and Legal Advisor Shares 04 0.9%

Public Warrants® . .
Private Placement Warrants™ . "
AerSale Eamout Shares™ . i

Monacle Earnout Shares® = 3

Total Shares Outstanding 40.3 100.0%

Nole: Pry Forma shares oulfstandng in miffons
{1} Common equity Snancing as ifustraled in Sources & Uises on side 4.
{2} Assumptions inciude Tolal Consideraon for AerSate of <8317 milion, Cash in-Trust of ~§11 milfon sod common equily fnanding of ~$60.5 milion including investrent by AerSale co-founders. Assumes the frst $50 milfon of procseds from st ccound and proposed common
eﬂﬂl} are ygad & pay Fansschion fees and expenses with fe balance distibuted fo AerSak's halince sheet Excass proceeds Fom fust sccount snd propased common equily above $50 milion are fhar splf 60% fo Sellng AerSale Sharaholders and 40% fo AerSale's batince

e Puhh:waf H of 17 250 malicn and privale p warranls culstandng of 0718 milbon, asable af $11.50 per share
{4 Eamoud congderafions to AerSale edsing holders of 1.87.3 milon shares af $13.50 and 1.873 milion shares af §15.00
{3 Eamout congderations to Monocks founder common shares of (1350 milfon shares a1 $13.50 and 0 350 milion shares af $75.00.
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rSale Pro Forma Capitalization at Various Prices

Pro Forma Ownership

New Common Equity Shares'”

Existing AerSale Shareholders™ 314 314 34 314 3.4 314 34 314
Monacle Founder Shares 01 01 0.1 0.1 0.1 01 01 01
Private Placement Shares 0.7 07 0.7 07 0.7 07 07 07
Monacle Public Shareholders 11 11 1.1 11 11 11 11 11
Financial and Legal Advisor Shares 04 04 0.4 04 0.4 04 04 04
Public Warrants™ - - - 07 20 26 31 40
Private Placement Warrants® - - - 00 01 01 01 02
AerSale Eanout Shares'” - - - - - 19 19 37
Monocle Eamout Shares™ - - - - - 04 04 07
Total Shares Outstanding 403 403 40.3 4.0 424 452 457 489

Nole: Pry Forma shares cufstandng in milions. Fully diluted share price assumes $15.00 per share for Wuslrafve purposes.

{1} Cammon equly Snancing as ilustrated in Sources & Uses on side 4

{2} Assumptions inciude Tolal Consideraon for AerSate of ~§317 milion, Cash in-Trust of ~§11 milfion sod common equily Snandng of ~$60.5 milion inolding investment by AerSale co-founders. Assumes the frst $50 milfon of procseds from st accound and proposed common
equify are used fo pay Fansaction fees and expenses with fe balance dishibuted o AerSak’s balance sheet Excess procaeds Fom fust account and proposed common equily above $50 milion are fher spif 608 fo Sellng AerSale Shareholders and 40% fo AerSale's batince
shsat

3 Pubbc warant: of 17 250 malicn and privale p warranls culstandng of 0718 milbon, asabla af $11.50 per share Shares reprasend oo diefve alfecd of the waranls astuming the Fessury slock mathod
{4 Eamout congderations to AerSale exising holders of 1 873 milfon shares of $13.50 and 1,873 milion shares af §15.00
{3} Eamout congiderations to Monocks founder common shares of (1350 milfon shares at $13.50 and 0 350 mikion shares 2 $15.00
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~ Compelling Valuation Relative to Peers

Enterprise Value / 2020F EBITDA Multiple

AerSale Multiple at Various Prices 18.0x
14.0x
121x
62 91x 10.3x
7.3x X
3 i . . .
m (1 () 2
$8.00 $9.00 $10.00 $11.00 $12.00 $13.00 $15.00 Peer Median
Enterprise Value / 2021F EBITDA Multiple
AerSale [ultiple at Various Prices
14.0x
11.0x
8.1x

7.2%
6.4x
58x
5 i . . l

i () i ) @
$3.00 $9.00 $10.00 $11.00 $12.00 $13.00 $14.00 $15.00 Peer Median

Source: Wall Siraed research, Company Bings, Capital I, Bleombarg and AerSake Managamant.

Node: arkat dafa as of Decambar 15, 3020 M020F EAITDA based o fhe midbainf of AerSale’s ypdated guidance remge of $95 fo $52 milfor.

fe] Assumes Tregsuny Sloci Method & 17 265 Jn-the-maney pulde and privede placement wamants oulstandiig, exeralsabie at §11.50 per share Eamoud cangiderations to AerSale exstng fokers of 1873 milion shares at §13.50 and 1 87F milion shares ot $1508 Earnout
corgdarafions fo darack fonder common shares of 0350 milion shares @ §13.90 and 0350 millar shares & §15.00

(2 Pieasa rafer o shda 7 for Nehaf public paars 7
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