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Jasper and Amplitude Add Significant Capital to Advance a Formidable J Jasper
Leader in Hematopoietic Stem Cell Transplant for a Range of Indications ™~ "

"jJasper

THERAPEUTICS INC.

AMPLITUDE

Healthcare Acquisition Corporation

© 2021 Jasper Therapeutics, Inc.
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Creating well funded leader in

hematopoietic stem cells for a
range of indications

f0

Broad Pipeline

Multiple near-term milestones

Substantial runway potentially
through registration enabling data
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Leadership in underinvested area

with transformative potential for a
range of disease conditions
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Metalmark Capital and Avego Healthcare Capital Bring a Strong Track

Record and Broad Suite of Capabilities

('} Jasper

Metalmark overview
| + Middle-market, growth oriented private investment firm

Avego overview

+ Healthcare only, captive investment firm

: + 25+ years investing experience

] [ + Expert team of principals and scientific advisors

| + $5.5bn invested in 58+ companies

] [ ¥ £300mm committed capital from principals

+f $11bn value generated on behalf on investment partners

] [ + More than $1.8bn in value created this decade

Metalmark Transaction History

Combined Healthcare Portfolio

Avego Transaction History("

August 2019: Sold Caollagen Matrix, a global developer
and manufaciurer of cellagen and mineral-based
medical devices
January 2019: Metalmark portfolio company, Kissner
Graup Haldings, announced acquisition of NSC Minerals
December 2018: Acquired Innovetive Petcare Holdings,
a leading operator of vetermary hospitals

« May 20H8: Completed a minority inwestment in Sebela
Pharmaceuticals to finance the acguisition of Braintree
Laboratories

« QOctobar 2016: Acquired Premier Research, a middle-
market CRO
= Premier acquired Regulatory Professionals in July

2018

Pharmaceuticals [ Lile Sciences

ALAVEN Amber ASp0L
Ophthalmics THERAFZUTICS
asBiLA | e Vidara

Pharmaceutical Services

pramier
Medtech / Services
DE=Is @ Catalytica MANGUARD
Innovétive [l COLLAGES MATRIX

Sep 2020: Sold Eyevance to Santen for $3225mm

May 2018: Sebela Pharmaceuticals acquired Braintree
Laborataries, a leading gastroenterology-focused
pharmaceuticals company

January 2017: Sold Sentynl Therapeutics, maker of
pain products for 317 Tmm

March 2014: Sold Vidara Therapeutics, a
pharraceutical company focused on rare | arphan
diseases for S860mm

August 2010: Secld Alaven Pharmaceuticals, maker of
prescription and OTC pharmaceutical products for
women's health, gastroenterological, and anemia
conditions far 3350mm

Metalmark's expertise in executing transactions coupled with Avego's deep industry

knowledge creates a unique level of expertise in pursuing

acquisition targets

1 Inechukis i acB e Bl wirs aestubed by dwago meam bors [ior (o Avedos lomasion.
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Amplitude Healthcare Acquisition: Management, Board of Directors, and Advisors ﬁJaS
10 seasoned investors from Metalmark and Avego to work with Amplitude

Howard Hoffen - Chairman

Founder, Chairman, and
CED at Metalmark
Former Chairman and
CED at Morgan Stanley
Capital Pariners

= .

Bala Venkataraman- CEQ & Director

Founding Pariner at
Aiege

Meast recently Co-Foundar
& Executive Chairman at
‘idara Therapeutics until
its sale to Horizan Pharme

Vishal Kapoor - President

Formerly CBO lvaric bia
BD, Strategy, marketing
and medical experience
atMPS Pharma,
Genenbach & Plizer

Kenneth Clifford - CFO

Partner and CFO at
Metalmark

Fonmer Managing
Director and CFO at
Mergan Stankey Capital
Partners

Peter Dolan

Director

Glenn Reicin

Director

«  Founder at Eshelman Venures,

s+  Foundor and former CEQ ot
Pharmaceutical Froduct Davelopmant

+  Founder at Funax Pharmaceuticals

«  Direstor al Eyencyia, Calleciva
Bothempy, and Asapioys

Director Director
s Formor CEO ot Brisiol-Myers +  Chaiman af Sokeno Thampeutics « RO ot Siglon Therapeulics and
Sauiibb, led acquistion of DuPon +  Veniure Partner with Pappas formerty a Managing Director at
Phamaoauticals 'I."FH‘GI.II‘HS. : Margan Staniey
. Fomer Chaiman and CED a1 +  Direclor al Celgans Comporation = President st Greyrock Biomedical
Grmink +  Fomar CEQ at Glawa Achvisars
«  Fomner Chaiman &t Allied Minds +  Fomer CEG al Alza Pharmea
s Fomar Ghairman and GEO at
Reliant Phammaceicals
John Devane Ph.D
M.D., Ph.D
Advisor Advisor

+«  Chairman & Sebels Pharmacaulicals,
Sanl Therapaubcs

«  Forrner Dineclor al Allesgy
Iharmapautcs, PFromentts
Phamaceulicals, Hareon Therapeulics

« Founder and Fresident at Vidam
Therapeulic:

« MO at Alevan Phamaceuticals and
Xeal Pharmaceuticals

«  Clinical Lead LICE and Eli Lily

«  Direclor al Sebels Phammaceulicals,
Saol Tharapaifics

«  Foimer CEC and lounder &l &451
Tharapsiics and AfPharma
Feumer CS0 al Vidara Therapaulcs
and Honon Therapauics
EWP RED al Elan Phanraceulicals

© 2021 Jasper Therapeutics, Inc.
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Jasper Expected Milestones {JJasper

+ Q22021 - JSP191 AML/MDS Phase 1a top line 80-day data

+ Q22021 - JSP191 AML/MDS open enrollment of Phase 1b expansion

+ 4 2021 — JSP191 Autoimmune IND filing for Phase 1a pilot study

+ Q4 2021 — Engineered Stem Cell Platform in-vivo Proof-of-Concept

+ Q1 2022 — JSP191 Investigator Sponsored Studies preliminary data from Fanconi's Anemia and Sickle Cell
« 1H 2022 - JSP191 Gene Therapy first collaboration data

« 1H 2022 — JSP191 AML/MDS expansion cohort top line data

+  2H 2022 — JSP191 SCID Phase I/ll complete study enroliment

+ Q4 2022 — JSP191 Autoimmune pilot study interim data

* Q4 2022 - Engineered Stem Cell Platform first IND filing

© 2021 Jasper Therapeutics, Inc. ' L




PIPE Qverview 7y Jasper

HIHAFEIFTIES INL

Type of offering Private Investment in Public Equity (PIPE)
Target Company Jasper Therapeutics, Inc.
SPAC sponsor Amplitude Healthcare Acquisition Corp.

Estimated size of offering $100mm

Commitment from Jasper existing $25mm
shareholders

Commitment from Sponsors $25mm
{Metalmark and Avego)

Pre-money valuation $275mm

To fund the continued clinical development of pipeline products, as well as for working capital

Use of proceeds
and other general corporate purposes

Lead PIPE Placement Agent and

Capital Markets Advisor Credit Suisse

Co-placement agents Cantor Fitzgerald, William Blair

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL T




De-SPAC Structure and Transaction Overview (jJasper

Pro forma ownership (shares in mm) Sources and uses ($mm)
= Shares %of | FulyDiluted | /e

SPAC cash in trust

o e ; y ; . 100.0
Rolover equily shares for Cunps‘ny[:ll"ﬂréuldera o7 6 5E.1% 075 e {aﬁsumng o redemptlonsj $
and holders of options and warrants
SPAC public shareholders 10.0 20.4% 10.0 20.4% PIPE Investment $100.0
PIFE & 10,0 20.4% 10.0 20.4% g
Seller rollover equity $275.0
SPAL gponsor promiste 31% 3.1%

S W0 5 s 0 50 $475,0
Pro forma valuation ($mm except per share items) e

) Cash to Surviving Company

SR s o o esomigese e nsgssee ezl POD | balncesheet $1800
Pro-forma equity shares cutstanding 49.0 )
.................................................................................................................................................... Sdler r,:.".:.y'er equﬁ}.- $2‘?5r|:|
Equf}' vahe $450.0

Less: Pro fnrma u:ash[‘“ - 0.0 Expenses $2009

et Proencle wests 80 % o1 chise {1 S shanes), 20% o1 $15 (0. 5mm shares) and 208 at $18 {0 Smen shares). Thies pears i hit Wager of on ol sl e sk (rice,

(17 T rvedmryts: Frn D seirioars Souncens of gash may ¢ hivge bersad on (0 the armaunt of Puils; Sieckholidksr iedempbons piod 1o Clrang {ii) imesior milams in e Aoouraiben aeed (o) T B corenl maeksts o egquily and dab lirancng,
) Iredisdes defemed PO jees

(3] Assumics that PIPE 5 50fd a7 51000 per share.

4] Incdudes §180m cash o compary from PIPE investment and fronl end SP8C procssds and $20m m existing cash.

5] Indudes defemsd underaning fees,

© 2021 Jasper Therapeutics, Inc. COMFIDEMNTIAL B




Jasper Therapeutics Highlights: Science Based on Hematopoietic i) Jasper
Stem Cells and Their Biology e

Initial safety and efficacy in SCID (Severe combined immunodeficiency), AML (Acute
JSP191-: first-in-class anti- myeloid leukemia) and MDS (Myelodysplastic syndromes) transplant patients

oA R TNt lalslifelallale=le 1@ Multiple data read outs in next 12-18 months including AML Ph2
Pursuing additional indications including autoimmune disease and gene therapies

5 g Platform of cell engineered programs to increase the cure rate of allogeneic and
NENE R N EICTIRHASICINROEIN qene therapy grafts as well as improve their safety

Engineering Platform o o )
Multiple in-vitro and in-vivo proof of concept data in 2021 & 2022, target Q4 2022 IND

Validating Academic and Corporate: Graphite Bio (Gene Therapy) and Zai Labs (CD47) collaborations
Corporate Partnerships Academic: Sickle Cell Disease (NIH) & Fanconi Anemia (Stanford) studies
Backed by Abingworth, Qiming, Surveyor/ Citadel, Roche Ventures
Research endorsed and supported by $24M CIRM!" grants
Management with extensive track records and recognized HSC scientists

Seasoned Management Team
Leading Investors

(11 Calfomia Insliule [ Regenerative Medcne,

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 9




Management Team and Scientific Advisory Board: Drug Development &
Company Building Track Record and Experts in the Field

MANAGEMENT

SCIENTIFIC ADVISORY BOARD

William Lis, Executive Chair & CEOQ

PORTOL A?;-"f; ehamentaohimm

M COR
Kevin N. Heller, Executive Vice Mext@ure Qf@ £
President, Research and Development A .73 3
AslraZensca o e
: I PORTOLAT: |"' Gusdenost
ek ; i ;
Jeet Mahal, Chief Financial Officer - COR
Carol Zoltowski, —— i
wsconds “2aN
Senior W:e President Regulatnry & Quality S cpavergan £ Guon
Craig Burns, ».j ar NextSure
Vice President Program Management SANCFI = |ilm‘mmm
Janet Hurt, JENALI ‘.:_’.Nu.'.".’,{@
Vice President Clinical Operations Geharmacyelics fﬁ;"“‘i")
Luca DiNoto, PORTOLATHA AMGEN
Vice President Technical Operations u
Wendy Pang, Vice President, Harvarp  Stanford
Fesearch & Translational Medicine bt University

Judith Shizuru (Chair),

Co-founder, Professor of Smrﬁggd
Medicine and Pediatrcs
Fredrick Appelbaum, Exec Vice ERED HUTCH

F  CURELATAET HIsET

President and Deputy Director

mm Todagm'

i{:harmac_;::i.‘ff . $¢F"m
Katioral Irabiule ol
NIH; Mgy wnd
bt e i Dismasess

BEOCKEEFLLLER
UMNIYERSITY

Lori Kunkel, Independent Director

Harry Malech, Chief Genetic
Immunotherapy Section MNIAID

Jeff Ravetch, Professor Molecular
Genelics and Immunaology

Arthur Weiss, Professor, Departments of Medicine,
Microbiclogy and Immunology;
Investigator Howard Hughes Medical Institute

© 2021 Jasper Therapeutics, Inc.
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Unmet Medical Need: Hematopoietic Stem Cell Transplants (HSCT) *j Jasper
Most Powerful Form of Disease Cure, Yet Remain Underutilized S,

Limitations of Conditioning
(prepare patient's bone marrow)

* Old SOC agents are genotoxic o =

= Major Toxicities and AEs: ;
— Treatment related Cancer Jasper Therapeutics could

. Venmaslave D Only a ', exponentially expand the
— Bacteremia lf’ minority of | eligible patient population
= Pulmonary Fibrosis | patients | for both allogeneic and

T e " | autologous gene edited

\ receive a :
hematopoietic stem cell
therapy

* Mortality Risk transplant
* Hospitalization in isolation

Limitations of Transplant Grafts s Sm—
- Clinical Relapse 5

+ Failed or Poor Engraftment :
Those who do not

= Graft vs. Host Disease (GvHD) receive a transplant
* Long-term are left with life
Immunosuppression threatening disease

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 1




Jasper’s Science is Focused on the Stem Cell, Targeting Stem Cell j Jasper
Factor Receptor & Expanding to Novel Cell Engineering TS
JSP191 Anti-CD117 Antibody to Address CELLULAR ENGINEERING to Address
Conditioning Limitations Limitations of Transplant Grafts
JSP191 Blocks SCF Empty BM Niche Donor or Gene-Corrected
Binding to CD117T HSC Home to BM Niche
Y~ » M ..
SEF
't.["' .'1 ../\ 'l... s
Y =M% T ~ N | ol
Stroma Cells Stroma Cells Stroma Cells
Stem Cell Factor (SCF) / Stem Cell Factor «  Jasper mRNA / DNA cell engineering to improve
Receptor (CD117) interaction required for stem cell donor stem cell engraftment

survival

« Removes need for donor T-cells in graft and
JSP191 blocks SCF signaling leading to patient eliminates risk of GvHD
stem cell depletion from the bone marrow

« Expanding cures amongst patients living with
= Allows for healthy donor stem cell engraftment devastating diseases

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 12




Jasper’'s Expanding Pipeline () Jasper

PROGRAM RESEARCH IND-ENABLING CLINICAL COMMERCIAL

JSP191 CONDITIONING
AML MDS %

SCID W

Autoimmune ( ) ( ) .

(Lupus, M3, Scleroderma)

Fanconi's Anemia W 5 E.ﬁ I:':]Elt;'s_lmT]E D

Sickle Cell Disease ( M M m)E?;‘;“.SLL'Tﬁ;‘.tt"LQ“

Gene Therapy (X-SCID) H 4 GRAPHITE BIO
Jasper eHSC GRAFTS |

Thalassemias

Sickle Cell Diseass

O

Autoimmune Diseases

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 13




Unique and Differentiated JSP191 Properties Compared to All Other *j Jasper
CD117 Antibodies PR
: Only anti-CD117 antibody that inhibits stem cell factor
JSP1,91 Toxic Payload survival signal resulting in targeted depletion
Blocks SCF Binding to CD117 Binds to all CD117
Receptor Expressing Cells * Only J5P191 shows in-vivo single agent depletion

+ JSP191 SCF signal inhibition sensitizes stem cells for
synergistic combination therapy (radiation, 5-azacytidine,
CD47)

Only JSP191 is aglycosylated and designed to remove all
effector cell function and mast cell activation

* No mast cell related anaphylaxis

InhiBilicn of Sterm Call * No reported treatment related SAEs
Survival Signal NG GO Sighatinhiblion iy oo oo payload that may lead to off-target effects based on
e Toxin Internalized on normal CD117 expression
Targeted Stem Mast Cells, Germ Cells, » CD117 also expressed on mast cells, germ cells, Cajal (Gl)
. Melanocytes, etc. cells, melanocytes
Cell Depletion ' Y

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 14




JSP191’s First Clinical POC in Ultra Orphan Indication, Severe {jdaspe
Combined Immunodeficiency (SCID) e s

SCID is a lethal genetic immune disorder. HCT is the only proven cure, without it most infants die before the age of two years.

Jasper SCID Clinical Trial

Single Arm Trial Design JSP191 Safe and Well Tolerated
= 12 re-transplant patients (ages 3 — 37 years old)
SCID patients  jspig1  HCT | Efficacy Assessments | - 2 newly diagnosed/first transplant (ages 3 and 6 months old)
Re-transplant l 1 i (Chimerism, T cells, Immune Function) *  No treatment related SAE
Newly diagnosed == e +  No myelosuppression
(infants) ' +  FDA amendment to transition 191 to outpatient therapy
Newly Diagnosed SCID Subject — Immune Reconstitution and T Cell Function T cell Function: Maximum proliferation as a % of CO3+
{6 month old infant — no treatment related AEs) cells in response to PHA
Butged WTLCING: Bl Subject 0011 C0A T cells Subect 0011 CD4 T Coll Bo ke B1.3% 78.4%
- 00 "Dﬂ'l“'---.-__--__-l
193
E a0 e CDE ruamieey
g 1
T [ —— D.ﬁ
iy ey K SRR PO Pro-HCT Week 12 Week 24 Week 36

From Agarwal ef al, TCT 2021

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 15




JSP191 Conditioning in SCID HCT Demonstrates Durable Naive T-cell
Production and Immune System Reconstitution

Naive CD4 T cell production post- cell infusion

A. No Conditioning (Matched Cohort Patient)

Absolute CD4+ Naive T Cellsiul

04 81248 2429 38 g2 78 i4 115
Weeks Post Boost

1]

© 2021 Jasper Therapeutics, Inc.

B. JSP191 Conditioning

&00

Ton
GO0

300

Maive S04 T callsipul Bload

400
300
QRN PR e
S e 2 +g5 L
— '—ﬂ_ ——ﬁ .
i N : N ; i 5
rO04B121624 38 52 73 104 130 158
Weaks Post Transplant

*Expected Level for Clinical Benefit

COMFIDEMTIAL 16




JSP191 is Advancing in AML and MDS, a Large Opportunity for Curative *j Jasper
HCT with Non-Toxic Conditioning R

AML/MDS Disease QOverview

AML and MDS are clonal myeloid malignancies
and diseases of elderly with high mortality

HCT is a SOC curative procedure: ~11,000 G7
HCTs in 2019, but up 30,000 could be eligible

Jasper JSP191 strategy:
= Synergistic combination with low dose radiation

: + Start with elderly patients not eligible for HCT for
Neutroghil _. expedited development path

Lymphacye Abnormal Proliferaticn » Expand HCT use broadly in AML/MDS

Marmal Blood Leukemia

“MDS is curable by transplant, but only few go through the transplant”™- Leading Academic KOL

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 17




JSP191 AML/ MDS Study: Ongoing Study in MRD Positive Patients Not

i . Mg {JJasper
Eligible for Full Myeloablative Conditioning i

DOSE FINDING DOSE EXPANSION

Subjects with AML/MDS (n=6) COHORT PRIMARY EFFICACY
not eligible for standard OBJECTIVE ENDPOINTS
myeloablative regimens
AML/MDS <5% blasts Meutrophil Recovery
‘JS_P1 9-1 {J.Emgfkg in MR{E]npi:i{iue MRD negative CDJREE (:.nh;?;::m
combination with low dose
radiation and fludarabine Complete Neutrophil Recovery
MDS wi/ 5-20% blasts Response CD15+ Chimerism
— MRD markers
Assessment of Activity:
+ Neutrophil engraftment AML GOMDETE Neutrophil Recovery
» CD15+ chimerism with Active Disease Response ChLaE Lhimersm
. MRD status MRD markers

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 18




MDS/AML: Neutropenia Followed by Donor Cell Engraftment Suggests

Successful Myeloablation Using JSP191/TBI/Flu Combination

('} Jasper

Absolute Neutrophil Count (ANC)

ANC (kfuL)

-20 -10 ] 10 20 30 40 a0
Time Rel adve to Transplant Day 0

—8—=0003 —8—00d —8—0005 ——0009 —8—0010 —8—0011

© 2021 Jasper Therapeutics, Inc.

A Total Blood Chimerism Myeloid Chimerism
g 1
g i
& a
E £
3 i
§ 3
: §
#
c T Cell Chimerism ME Cell chirrerism
% 0 3 e |
80 ) : W)
B —::_—"‘i E % - -
E & £ i --;_:-"' e
E ; . 3 s
g i 3 i g »
g 2 §
"
s o = 50 i 2% 56 ™
Dy s HGT Dy after HET
-8 Subject 003 ¥ Subject 009
B Subject 004 4 Subject 010
- Subject 005 -8 Subject 011
COMFIDEMNTIAL




CONFIDENTIAL: JSP191 Conditioning Leads to Successful Transplant and J Jasper
Conversion to MRD Negative Status/ MRD Reduction in First AML & MDS Patients ARSI
MRD Positive AML/MDS Patients Regimens
TCT 2021 Late Breaking Presentation |
. . MRD Status at Neutrophil Chimerism MRD at MRD at
Diagnosis
Agelbex g Baseline Engraftment Day 28 (CD15) Day 28 Day 90
74yr F ANL Positive Day 23 98% Reduced MNegative
70yr M MDSs Positive Day 22 100% Negative Megative
68yr M MDS Positive )) Day 26 100% Negative Megative
Tdyr M MDS Positive Day 23 99% MNegative Megative
B6Syr M AML Positive Day 22 97% Reduced On Study
69yr M AML Positive Day 19 94% Reduced On Study

No treatment related SAEs

© 2021 Jasper Therapeutics, Inc.




Expected Full Donor Chimerism With TBI/Flu Alone is ~60% and Lack of i:j Jasper
Full Donor Chimerism is Associated with Poor Survival R

o

200 cGy TBI + Flu Alone 104
I'-L.
Total Donor Chimerism 1{ . |Full Chimerism
N =81 = 0.8 1 = A.chimerisms
b ] —
c 0.6 ] O
2 :
Without full chimerism —— [
Full chimerism & 04+ _ B.chimerisms
§ .
0.2 1 Without Full
Chimerism
62% of patients demonstrated full chimerism 0.0

-

T T

after conditioning with 2 Gy TBI/Flu 0 1 2 3
Years since HSCT

-

1 Eggimann L, Girsherger S, Halter J, et al. Kinetics of peripheral blood chimerism for surveillance of patients with leukemia and chronic myeloid malignancies after reduced-
intensity conditioning allogeneic hematopoietic SCT. Bone Marrow Transplant. 2015;50(5).743-745.

© 2021 Jasper Therapeutics, Inc. COMFIDEMNTLAL 21




JSP191 MDS/AML Paths to Regulatory Approvals

!y Jasper

JSP191/Flu/TBI
Single Arm Trial

AML or MDS
Active Disease (NOT in CR)
Mot eligible for HCT

Single arm study (n ~ 50)

JSP181 + s Palliative care
Fluw/TBI ’ (historical control)
Achieve 225% CR

Trial could open in 2022

© 2021 Jasper Therapeutics, Inc.

JSP191/FIu/TBI vs. Flu/TBI
Superiority Trial

AML or MDS
CR and MRD positive
Mot eligible for MAC

Randomized 2-arm (n ~ 200}

JSP191 +
Vs, FluTEIl
Flu/TBI
FIu/TBI Alone
90-day Chimerism 62%
1-yr RFS 38%
Jeyr NEM 30-40%

Trial could open in 2022

Eggimann L, &t al 2015




JSP191 Autoimmune Study: A Study in Patients with Severe

- . (jJasper
Autoimmune Diseases

JSP191 in combination with a reduced intensity conditioning regimen for allo-HCT

SAFETY RUN-IN DOSE EXPANSION
Eligibl bjects with
g sev_ere PRIMARY EFFICACY
autoimmune diseases: COHORT OBJECTIVE ENDPOINTS
Systemic Lupus Erythematosus (SLE)
Multiple Sclerosis (MS)
Systemic Scleroderma (SSc) o Safety Neutrophil Recovery
Engraftment CD15+ Chimerism
JSP191
2 | A
I i | Efﬁca":" E:““:“ﬂ")‘:"‘ Mo Engraftment CD15+ Chimerism
_1 2 ﬂ 1 L] 1 L] 1 ]
Safety MNeutrophil Recovery
Ssc Engraftment CD15+ Chimerism
* Low dose serotherapy + 1Bl

Pilot Study Initiation Targeted for 2H of 2021

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 23




JSP191 Targets a Large Addressable Market Across Multiple

. (J Jasper
Diseases Treated by Stem Cell Transplant o
Allo-HCT for Heme Allo-HCT for Non- Autologous Gene Severe | Refractory
Malignancies Malignant Disease Therapy Autoimmune

X O g )

TRANSPLANTS TRANSPLANTS TRANSPLANTS TRANSPLANTS
~17,000 CURRENT ~3,000 CURRENT <100 CURRENT ~1,000 CURRENT
~40,000 ADDRESSABLE ~&,000 ADDRESSABLE ~10,000 ADDRESSABLE ~25,000 ADDRESSABLE

~$2B MARKET ~$300M MARKET ~$500M MARKET ~$1.3B MARKET

Effective and Safe Conditioning Can Grow Allogeneic & Gene Therapy Transplant
Market from ~20,000 to over 80,000

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 24




Jasper Engineered Hematopoietic Stem Cells (eHSC) Platform:

~yJasper
Unlocking the Potential of Stem Cells Cj_p_

Jasper eHSCs @ Patientstem cells @ Unmodified donor stem cells
i . I
Replete / Modified Grafts el -kl e

UNMODIFIED DONOR STEM CELLS ENGIMEERED STEM CELLS

? @~

= T-cells/ Other Immune Cells Required = Allows for pure stem cell grafts
for Robust Engraftment

E

* Faster and higher level of engraftment

= Donor T-cells lead to GvHD & in both allo and auto gene-therapy
Requirement for Immune Suppression

Mo immune suppression or GvHD .‘

PATIENT BONE MARROW

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL




Jasper eHSCs: Addition of a Single Designer Receptor Can Confer 4 Jasper
Significant Advantage to Curative Stem Cells i

Lead nptimizatinn: Three lead uptinns in davelopmant
e EEE———

1. CD117 manipulation to 2. CD117 manipulation to 3. New Properties (i.e., survival
convey an intrinsic proliferative enable resistance to JSP191 d ¢ P o
advantage conditioning advantage)
® © . ®@ @_@
e @ @ ¢ ©

e ®
®
© ® @ .
® @
® © @

CJ <@, > @

. Lead screening: Additional
. _q . . products are being developed to
©

reprogram HSCs with greater
. b engraftment and higher cure rates

° PATIENT STEM CELLS ﬁr ANTIEODIES . EMGINEERED STEM CELLS

[=p]

© 2021 Jasper Therapeutics, Inc. COMFIDEMNTIAL o




Proof of Concept: JSP-502 Reprograms Cells to SCF Independence and i:j Jasper
Faster Growth than CD117 Dependent Cells T S

1. CD117 manipulation to JSP-502 and CD117 in BaF3 model
convey an intrinsic

proliferative advantage

Stem Gell Factor Receptor 0.15 -
in
=]
s
B oapli s SN . JsP-s02
= -
L
z CD117 (WT)
= 005 -
2
o
Control
0.00
0.1 1 10 100 1000

SCF Concentration (ng/mL)

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 27




Proof of Concept: JSP-502 Reprogrammed Cells are Resistant to ’J Jasper
JSP191 Inhibition

2. CD117T manipulation to JSP-502 Plus JSP191 in BaF3 model
enable resistance to

JSP191 conditioning

® ;
® _‘.;‘ W 0.15
e® @ -© = JSP-502
® o 0.10 A o
°-0q %o 5 — .
LN ] ® . =
Transient RNA expression E 0.05 4
enables JSP191 resistance =)
0 CD117 (WT)
. - - - - —  Control
0.00
0.1 1 10 100 1000

SCF Concentration (ng/mL)

Clinical Hypothesis: JSP-502 Engineered HSCs Can Be Given Together With JSP191 Conditioning

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 28




mRNA Insertion into CD34+ Stem Cells with Efficiency and Viability () Jasper

Next Steps

= |n vitro functional assays
pending to evaluate health
and preservation of stem cell
functions

Viability & Efficiency

mMRNA Insertion

= Exploring additional methods
of mRNA delivery:

Lipid Manoparticles (LNPs)
Nano-Fluidics
Nano-Mechanical

GFP mRNB inserted into IEID34+ Viability Efficiency
HSCs via electroporation

1]

COMFIDEMTIAL 2
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eHSCs Aim to be Broadly Applicable Across Patient
Populations with Unmet Need and Large Addressable Markets

Allo-HCT for non-
malignant heme

v" Improved safety
v Improved engraftment
v’ Greater cures

TRANSPLANTS
~3,000 CURRENT

~6,000 ADDRESSAELE

~$1.5B MARKET

© 2021 Jasper Therapeutics, Inc.

Auto gene therapy
for beta-thal + SCD

=

v Synergy with gene therapy
v" Improved safety & efficacy
v Greater cures

TRANSPLANTS
<100 CURRENT
~10,000 ADDRESSABLE

~$2.5B MARKET

Severe | refractory
autoimmune

&)

v~ Transformative safety &
efficacy vs. DMARDs

v Enable cures for Millions

TRANSPLANTS
~1,000 CURRENT

~25,000 ADDRESSABLE

~$6B MARKET

COMFIDEMTIAL

Solid organ transplant
tolerance

v Improved safety &
engraftment

v" Eliminate lifelong
immuno-suppression

~10,000 CURRENT Living
Donor Kidney Transplants

~10,000 ADDRESSABLE

~$2.58 MARKET

'y Jasper

HIEHAFEIFTIES INL
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Jasper Expected Milestones {JJasper

+ Q22021 - JSP191 AML/MDS Phase 1a top line 80-day data

+ Q22021 - JSP191 AML/MDS open enrollment of Phase 1b expansion

+ 4 2021 — JSP191 Autoimmune IND filing for Phase 1a pilot study

+ Q4 2021 — Engineered Stem Cell Platform in-vivo Proof-of-Concept

+ Q1 2022 — JSP191 Investigator Sponsored Studies preliminary data from Fanconi's Anemia and Sickle Cell
« 1H 2022 - JSP191 Gene Therapy first collaboration data

« 1H 2022 — JSP191 AML/MDS expansion cohort top line data

+  2H 2022 — JSP191 SCID Phase I/ll complete study enroliment

+ Q4 2022 — JSP191 Autoimmune pilot study interim data

* Q4 2022 - Engineered Stem Cell Platform first IND filing

© 2021 Jasper Therapeutics, Inc. ' -




j Jasper

HERAPEUTICS INC

Appendix

April 2021




JSP191 HCT Conditioning Poised to Transform HCT to Cure Severe

- . (jJasper
Autoimmune Diseases

Severe Autoimmune Diseases
Population (G7)

Stem Cell Transplant (Autologous) in Multiple Sclerosis

100
#* 80+ _D_is_efin_lfn_ﬂ_diftiﬁ ks
i Er R L
® ;
= 60 ;
Disease g a0 :
JSP191 + - B s | Modification 8 E S—
3 = ] ematopoietic stem
Modified Graft 5'I}'l"ll-'h"‘:‘u:l'l" VS, E 20 E cell transplantation
DMARDs :
il =all —
0 & 12 24 36 48 &0

Months —

JSP191 therapy has potential to achieve the efficacy
of auto-HCT without the toxicity that prohibits its
use.

Pilot Study Initiation Targeted for 2H of 2021

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 33




Hematopoietic Stem Cell Transplantation is a Multi-Step Procedure

Resulting in Curative Cellular Replacement

Stem Cells Harvested from
PATIENT or DOMOR

Allogeneic
®
i e

Donor
Transplant

Autologous Gene Therapy

Gene-modified
self transplant

© 2021 Jasper Therapeutics, Inc.

Patient Conditioning
Before Transplant

Conditioning with radiation and
chemotherapy is required to
prepare the bone marrow to
accept new donor cells

COMFIDEMTIAL

Healthy Donor or Gene Therapy Stem
Cells Transplanted into Patient

o

&

o

-

Cures for:

AML/ MDS

» SCID

Severa Autoimmune Diseases
Sickle Cell Disease

o Many other diseases




Toxic Conditioning Regimens is an Obstacle for Transplant: s Jasper

Jasper is Developing a Safer Alternative

THIHAFEIFIIES INL

Current Transplant Conditioning Removes HSCs
Through Highly Toxic Regimens

Patlent’s HEC HSC Death
Chemaotheraphy, or Damage
e.g.. Busulfan,
OR

Radla Therapy
Patient’s
Other Cells
kA

Tissue Injury and
risk of secondary
malignancies

Marrow ablation by chemotherapy or radiation therapy
causes cell damage or death to other patient cells

JSP191 Selectively Targets HSCs:
An Alternative to Toxic Conditioning Regimens

Cell
@_,@ T

Patient's HSC HSC Death
or Damage
Anli:md_fu:l
Stem Cell Antigen

Patlent’s Normal
Other Cells e Healthy Cells

No Tissue
Injury

Using an antibody to stem cell antigen will limit extramedullary tissue
damage seen with conventional genotoxic conditioning

Conditioning with radiation and chemotherapy is required to prepare the body to accept new donor cells

Toxicities include damage to collateral organs in patients who are often in a weakened state
due to prior treatments, leading to prolonged hospitalizations and poor cutcomes

© 2021 Jasper Therapeutics, Inc. COMFIDEMNTIAL




© 2021 Jasper Therapeutics, Inc.

Busulfan is Carcinogenic Via Direct Nucleoside Alkylation and Broadly

Toxic Across Multiple Organ Systems

Alkylating agents (e.g., busulfan, melphalan) cause random DNA
damage throughout the genome

+ During the DNA repair process, there is frequent misrepair of
DMNA damage caused by alkylating agents, leading to mutations
throughout the genome

When mutation(s) occur and accumulate in HSCs, which self-
renew, then they can eventually cause secondary MDS/AML

« Recipient HSCs are not completely eradicated with
myeloablative conditioning, so these HSCs are the reservoir for
the mutations caused by chemotherapy or radiation

Busulfan causes other substantial toxicities in lung, liver,
reproductive, adrenal organs often leading to long post-
transplant hospitalizations and long-term effects

Kim, et al., Cancer Drug Discovery. 2016

COMFIDEMTIAL

Busulfan Direct Alkylation

Fy %P
MS,DNG,E.,‘
(-2 /
HN o — Busulfan
ol
4, i
DA
Guanine-DMNA,

EHEHCH.CH,

HN o e 4]

,J;HIN G, Tt meego-
L o

HH™ TH
[T
Bis (N"-Guanyl-ONA intrestrand cross-link Mipthyl suillonale arciap
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Different Clinical Settings May Require Different Levels of Chimerism
for Therapeutic Benefit

('} Jasper

SCD > 4-20%

Autoimmune Disease and
Tolerance =60%

AML,MDS, ALL
>85% + Disease
Eradication

R-thalassemia >10%

SCID ~5%

Fitzhugh CD. et al; Blood 130: 1948, 2017

© 2021 Jasper Therapeutics, Inc.

Donor

Chimerism

100%

50%

0%
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JSP191 Preclinical POC as Single Agent for HSC Depletion: JSP191 Causes {jJaSper
Robust And Transient Depletion Of BM HSC in Non-Human Primates RS

Anti-human CD117 antibody-mediated bone marrow niche clearance in non-human primates

U . . :

: 1’* and humanized NSG mice

5 £ 00 HyeSocok Kweon, Aarcn C. Logan, Akanksha Chhabra, Wendy W. Pang, Agnieszka Czechowicz, Keri Tate, Alan Le, Jessica
e

Poyser, Roger Hollis, Benjamin V. Kelly, Donald B. Kohn, Irving L. Weissman, Susan 5. Prohaska and Judith A, Shizuru

Transient HSC depletion at Day 10 from one representative NHP*
HSC depletion in four NHP

Day 0 Day 10 Day 42
JSP191 | HSC depletion at 1 ! |
Dose Day 10 _ L
# 94% 3 ;
0.1mg/kg a
#2  86% S| i
- 78% 1id
d #4 97% 1 !

*1mg/kg of JSP181 Reduced Hematpoietic Stem Cells

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 38




Other Anti-CD117 Antibodies Do Not Deplete HSCs From the Bone e
. : dJasper
Marrow as a Single Agent In-Vivo

MGTA-117 Naked Anti-CD117 FSI-174 Single Agent (NHP)

|l L |
zuﬂ_ I G | . n
g 100 ol g ‘ J
z 20 = O I 1 L e
] ; I 2
E | i i
2 I T
g : | z ;
s ! : - I
2 104 I I @ |
2 | ! 2 |
= 5+ = |
G I ! & I
o | ! o |
= AL o ;
Control 3 E 1 1 Control Magro- ! 0.3 1 3
Isotype ! Anti- | limab ! Ant-CD117 (FSI-174) |
ADC ,CD17,
Mo HSC effect in-vitro or in-vivo Mo significant depletion vs. PBS control in NHP study
Boltano, et al., EBMT 2020 Marjon, et al.,, ASH 2019

(=]
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JSP191 Validated in Multiple Disease Models Where HSC is Standard j Jasper

Curative Therapy

o

Severe combined
immunodeficiency (SCID)

0

Hematologic Cancers
(ANML, MDS)

Q

Sickle Cell Disease

© 2021 Jasper Therapeutics, Inc.

Demonstrated robust pre-clinical data in multiple models of transplant
and disease

+ Disease: SCID, AML, MDS, Sickle Cell
* Transplant: Mouse, Non-human primate

Consistent JSP191 stem cell depletion followed by successful
transplant and disease modification

« JSP191 alone and various combinations

Benign safety profile supporting use in infants, elderly and other fragile
populations

CONFIDENTIAL 40




JSP191 Targets and Depletes Disease Initiating Stem Cells in MDS/AML {JJasper

© blO Od Anti-CD117 antibody depletes normal and myelodysplastic syndrome human hematopoietic stem cells
L in xenografted mice

Wendy W. Pang, Agnieszka Czechowicz, Aaron C. Logan, Rashmi Bhardwaj, lessica Poyser, Christapher Y, Park, Irving
L. Weissman and Judith A, Shizuru

Mormal stem cell

Depletes MDS stem cells Normal blood formation

engraftment
0% 18 4
100% = 15 4
aley T S o0 g 144
\ ——MD55 = 0% ]
'E s E 0% as 12 4
= ] = W D3+
E T Lo d S 10 4
. E T BWwWT = W Chis=
3] %o 0% - W Mutant £ 84 W CD1333+
=E 40% - g 4
@ 10% e £ &
E 30% A =
x & 20% 4 = 4
- £ 10% - = 2
0% 0% - 0 -
1 L] L)
MDST - MDSE - MDSR - MD310 - PADST - BADSAE - MDS9 - KDSI0 -
skl SR1 - SR1 SRi SRl SR1 SR1 SR
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Anti-CD117 Validated in Multiple Disease Models Where HSC is ﬁdﬁiﬂ
Standard Curative Therapy

Anti-CD117 Depletes MDS HSC and Synergizes With Low Dose
e Radiation To Increase Chimerism (Allogeneic MDS Mouse Model)

Severe combined

immunodeficiency (SCID) HSC Depletion in MDS Mouse Model Myeloid Chimerism

0%
25% \ 100~ =35% chime :::-*.1@
E 0% 804
4 ]
g E % o 60+
Hematologic Cancers R a
0 !
(ANL, MDS) 2 0% W, 404
5% i 204
—i—
Cgl a% 04— T T
1] B 10
] Weeks Anti- Low Dose Anit- ARK-CD117 +
: : Co7 Radiation CD117+ Serotherapy +
Sickle Cell Disease Radiation  Radiation

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 42




Anti-CD117 Validated in Multiple Disease Models Where HSC is ﬁ@pﬁ
Standard Curative Therapy

Anti-CD117 conditioning + transplant leads
e to normalization of hemoglobin in sickle cell model

Severe combined i
immunodeficiency (SCID) Myeloid Chimerism

0

Hematologic Cancers
(ANML, MDS)

-
-
@ =1= T L B B |

CONTROL  anti-cp117 + fa-‘*#é‘d'éﬁ S
Sickle Cell Disease

Hemoglobin

$

20—

3
n

T

Z 50+

i
gm
¢

% Donor Mac1+ Gri+
2
|
L
e |
-I-
"o

i

(=

Transplant
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Anti-CD117 Ab Unique MOA: Synergy With Low Dose Radiation To
Allow Engraftment Equivalent to High Dose Radiation

('} Jasper

Stem Cell Bone Marrow Niche

CEDENFHD BRSpat Therapeutics, Inc.

Mac1tGr1* cells
=

% Donor derived in

8 & 8 8

Anti-CD117 + o
Low Dose Radiation Radiation only
< 1001
- %
£g 807
o
22 o)
5 0
80
BE 401
c
e X
o] a 204
...... = = 2 o
L L) J
200 cGy 200Gy 250 cGy 450 cGy 700 cGy
o-CD4/CD8 a-CD117
u-CD4/CD8
Chhabra et al. Sci Trans| Med 8:351, 2016/ Poyser, unpublished
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Anti-CD117 Validated in Multiple Disease Models Where HSC is JJﬁpﬁ
Standard Curative Therapy aE

Anti-CD117 + 5-Aza Enables HSC Engraftment in

e Inflamed Sickle Cell Model

Severe combined 50— 8 weeks post-HCT

immunodeficiency (SCID) -~
40+ |
E
(7]
; k2
S KX
Hematologic Cancers e *e
(AML, MDS) -§ 20~
Tl e | &
10-
o L ]

=

@ .
I 1 1 1
total myeloid B cell T cell

Sickle Cell Disease

COMFIDEMTIAL 45
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JSP191 + 5-Azacytidine Combination For Deep Non-Radiation Based J Jasper
Outpatient Conditioning

CD117 blockade + 5-Aza Synergistic Effect on Congenic
Stem Cell Engraftment in Immune Competent Mice

= New data showing synerqistic effect of SCF

blockade + 5-azacytidine on stem cell engraftment  **7 e control v AZASmgkg
B ACKZ +  ACKZ + AZA 2 5mo'kg
(Stanford) A AZA25malkg ® ACK2 + AZA 5mgikg
60—

» Widely available Sub-q/ IV generic currently used
to treat MDS

= JSP191 + Single cycle of 5-aza expected to be
safe outpatient conditioning

= Expected combination dose of 0.3-0.6mg/kg JSP191
+ 5-aza 75 mg/m? for 5-7 days

total denor chimerism (%)

4 weoks 14 weeks 20 weaks

CEREFER) BbEpat Therapeutics, Inc. COMFIDEMTIAL 46




JSP191 SCID Study Safety and Tolerability Leading to FDA Amendment ) Jasper
Allowing for Outpatient Study o

System Organ Total Number of Events by Dose Group

Chiss Preferred Term JSP 191 JSP 191 JSP 191
Total
0.1 mg/kg 0.3 mg/kg 1.0 mglkg

General disorders
and administration Pyrexia 2 0 0 2
site conditions

Bacteraemia 1 1] 0 1

Cellulitis
Infections and staphylococcal ! 0 : !
festations Intestinal sepsis 1 0 0 1
Pneumonia 0 1] 1 1
bt el D) Hypocalcaemia 1 0 0 1

nutrition disorders

*No significant infusional toxicities observed
*No antibody related toxicity
Mo myelosuppression

-Re-transplant patients can be discharged 48 hrs after JSP191 administration, and followed as outpatient, including
day of donor cell infusion

© 2021 Jasper Therapeutics, Inc. ZOMFIDEMNTIAL 47




JSP191 Could Expand Use Curative Transplant in AML / MDS by j Jasper
Delivering a Less Toxic, Efficacious Conditioning Regimen RN
‘C_’ A
T
» Due to toxicities, full dose conditioning is 5
reserved for younger and more fit patients o =5 High dose :
@ JE‘:E'191 efficacy
« Older (>60yrs) or sicker patients receive E =l B iy ELEE;?{::}?EM
reduced dose conditioning or no transplant 8 | 000 e B Sl the toxicity that
Rl R limits its use.
* Reduced dose conditioning has higher rates °
of relapse (51% vs 28%, p=0.02) and lower 5- s =0
year survival (34% vs 53%, p=0.02) “0 1 2 3 a4 & 6 7

Years Post HCT

Full (high) dose = 12.8 mg/kg Busulfan + 40 mg'm? Fludarabine

Reduced (low) dose = 6.4 mg/kg Busulfan + 40 mg/m?® Fludarabine

Ann Memsdod [2005) S4:10.53-1047

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 48




Successful Conversion to MRD Negative Status Post-Allogeneic Transplant
Correlates with Longer Survival in MDS Patients

» Post-transplant survival / relapse is
predicted by measurement of
residual disease (MRD)

« Patients with MRD mutation
frequency of >0.5% at 30 days post-
transplant have significantly higher
risk of progression (53.1% vs.
13.0%, p<0.0001) and lower 1-year
rate of progression free survival
(31.3% vs 59.3%, p=0.005)

« MRD is an acceptable endpoint for
potential FDA Accelerated Approval

© 2021 Jasper Therapeutics, Inc.

Patients Whe Survived without
Pragression (%6)

Progression Free Survival of MDS Patients
Post Stem Cell Transplant

P=0.006 by proportional-hazards chi-square test

- e dm =

Day 30 (-), RIC

MRD positive w/
VAF = 0.5%

- o uk o= = Dy 30 (+), MAC

Day 30 (-}, MAC
Day 30 (=), RIC

T T T T T T T T T T T T
& 12 1% 24 0 36 42 48 34 6o 4] 72 - 84 90

Menths to Disease Progression or Death

MEJM 2018; 379:1028-41

COMFIDEMTIAL
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MDS/AML Subject Demographics (detailed) {JJasper

HIRAFEIFTIL

Subject Age

Prior Therapy

Diagnosis for MDS or AML

Number | Sex Med History

* Breast Cancer with recumrence treated with
Chemotherapy and Radiation therapy
Hypothyraidism

Csteopenia Matched unrelated
Depression/anxiety

Arrythmias (treated with propranclol)
* MPM (JAKZ+)

e * Pre-diabetic

004 TOM MDS Erythropoietin » Hypertension Matched related
« Atrial Fibrllation

« Hypertension

* Hyperrophic Cardiomyopathy
* Supraventricular tachycardia
* Umbilical hernia repair

« Mo significant Pix

Type-2 Diabetes

Peripheral neuropathy
Hyperipidemia

Hypertension

Type-2 Diabates

* Hyperension Matched related
* Diverticulitis

003 74E T-AML Azacitidine Venetoclax

005 GaM MDs Azacitidine Matched unrelated

009 T4M MDS Mone Matched unrelated

|darubicin/ Midostaunn

Azacitidine/ Venetoclax Matched unrelated

010 B5M AML + FLT2

. % %

Cytarabine/ Daunarubicin (7+3)

i oo AL Cytarabine/ Dauncrubicin (5+2)

© 2021 Jasper Therapeutics, Inc. COMFIDEMTIAL Muffly et al, TCT2021 Late Breaking abstract (#LBAS) a0




JSP191 PK at 0.6 mg/kg was Observed to be Consistent Among J Jasper
AML/MDS Subjects (N = 6) e
oo Observed half-life
E s 71.0 hours
£ o Clearance time to donor graft
A o0 infusion
: i 2 4 4 E 10 12 14 10-1 2 days

Days Post JSP191 infusion

Muffly et al, TCT2021 Late Breaking abstract (#LBAS)

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL a1




JSP191 AML/ MDS Neutrophil Recovery (jJasper

- Absolute Neutrophil Count (ANC)
. Screening ANCY
Subject Number (kiuL) .

0003 0.1

0004 0.5
3

0005 0.07 i’
=
a

0009 293

Heutrophil Recovery:

0010 1.2 AMNC 0.5 kiul
20

A1 sl Tirme Relative to Transplant Day 0

—a—0003 =—@—0004 —8—0005 —8—0009 —e—0010 —e—0011

1 Sereening values at baseling, priar to administration of JSP191

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 82




JSP191 AML / MDS Study Chimerism to 90days {JJasper

Subject Donor Chimerism at TD+28 Donor Chimerism at TD+56 Donor Chimerism at TD+90

Number 1oty cD15 CD3 CD56 Total CD15 CD3 CD56 Total CD15 CD3 CD56
003| 97% | 98% | 72% | 97% | 96% | 99% | 64% | 98% | 96% | 100% | 80% | 97%
004| 95% |100% | 71% | 77% | 97% | 99% | 73% | 83% | 95% | 98% | 69% | 87%
005| 81% | 100% | 33% | 94% | 96% | 100% | 40% | 99% | 98% | 100% | 52% | 99%
009| 86% | 99% | 9% | 78% | 86% | 99% | 11% | 85% | 87% | 97% | 10% | 87%
010 | 91% | 97% | 40% | 86% | 96% | 100% | 65% | 94% Subject still on study
011 | 90% | 94% | 60% | 90% Subject still on study — assessments TBD

Table data reflected in graphs: A: Total cell chimerism, B: CD15+ Myeloid Cell Chimerism,
C: CD3+ T Cell Chimerism, D: CD56 NK Cell Chimerism.

en
[¥5]
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MDS/AML: Elimination of MRD Suggests Successful Targeting of Diseased Stem Cells

using JSP191/TBI/Flu (Biomarker for Positive Outcomes)

Subject Number

MRD at Screening

NGS, Flow, or Cyto

MRD at TD+28

NGS, Flow, or Cyto

MRD at TD+56

NGS, Flow, or Cyto

MRD at TD+90

NGS, Flow, or Cyto

DNMT3A (VAF: 4.7%) DNMT3A (VAF: 0.3%) DNMT3A (VAF: 0.4%) NEG
003 - T-AML  |RUNX1T (VAF: 1.7%) RUNX1 (VAF: 0.3%) RUNX1 (VAF: 0.3%) NEG
PTPN11 (VAF: 0.7%) NEG NEG NEG
ASXL1 (VAF: 0.3%) NEG ND NEG
004 - MDS PTPN11 (VAF: 0.4%) NEG ND NEG
Del{20q) NEG ND NEG
DNMT3A (VAF: 25.2%) NEG ND NEG
005 - MDS SRSF2 (VAF: 0.3%) NEG ND NEG
Flow 3.1% NEG ND NEG
009 - MDS Complex Cytogenetics QNS NEG NEG
Flow 0.7% NEG NEG NEG
b AR ASXL1 (VAF: 1.5%) NEG NEG / RUNX1 (0.3%) Subject still on study —
KMT2A duplication KMT2A duplication KMT2A duplication assessments TBD
011 - AML SRSF2 (VAF: 14.6%) SRSF2 (VAF: 0.69%) Subject still on study — assessments TBD

© 2021 Jasper Therapeutics, Inc.
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JSP191 Total Donor Chimerism at Day 90 vs. TBI/Flu Alone () Jasper

JSP191 + TBI/Flu (Jasper) TBI/Flu Alone
Total Donor Chimerism Total Donor Chimerism
N=23 N =81
o 5%

Total donor levels of 96%, [ Never engrafted
95% and 98% at Day 90 i Lost full chimerism

for first three patients b M ohi s

Il Full chimerism B Full chimerism

3 out of 3 patients achieved full 62% of patients demonstrated full
chimerism >95% by Day 90 chimerism after RIC with 2 Gy TBI/Flu

1 Eggimann L, Girsherger 5, Halter J, et al. Kinetics of peripheral blood chimerism for surveillance of patients with leukemia and chronic myeloid malignancies after reduced-
intensity conditioning allogeneic hematopoietic SCT. Bone Marrow Transplant. 2015;50(5).743-745.

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 55




After RIC with TBI/Flu, 38% Patients Fail to Demonstrate Full

S . S : (jJasper
Chimerism, Which Predicts Significantly Worse Survival
Chimerism is universally used to monitor engraftment Cc
after hematopoietic SCT (HSCT) 1.0 1 T

« Itis valuable for predicting graft failure, rejection 1{ . |Full Chimerism
as well as relapses in malignant diseases - 0.8 ll! L ___A.chimerisms
For patients achieving full donor chimerism, a % 0.6 - L i P
significant benefit in survival was observed o — B 1 '
*  3-year OS was 63% vs. 23% for patients who did _i_n b
not reach or lost full donor chimerism (P < 0.0001) © 0.4- L B.chimerisms
- |
> L =
27 of 77 patients (38%) failed to demonstrate full @] 0.2 - _ '
chimerism after RIC with 2 Gy TBI + Fludarabine Mixed / Absent
, : : - g Chimerism
*  Full chimerism defined as =95% in peripheral 0.0 |
blood during the follow-up - : - .
0 1 2 bz

Years since HSCT

Source: Eggimann L, Grsberger 5, Halter J, et al. Kinetics of peripheral bleod chimerism for surveillance of patients with leukemia and chronic myelaid malignancies after reduced-intensily conditioning allogeneic
hematopaletic SCT. Bone Marrow Transplant. 2015,50(5):.743-T45.

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL
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JSP191 Total Donor Chimerism at Day 90 vs. Regimens Containing RIC 'y Jasper
Busulfan

JSP191 + TBI/Flu (Jasper) RIC Busulfan (Dana Farber')
s Total Donor Cell Chimerism A Total Donor Cell Chimerism
S0 50
an 4 3 patients demaonstrate full =
7o 1+ chimerism of 96%, 95% and m
gn 4 98% at Day 90 > 50
=
# jg e i ﬁ _ mpag
0 ag ® 0100
20 20
13 G 0 ° c ° i 12 Tl . emswm  EEm L
<50 50-60 &@0-vO  VO-B0 BO-85 =85
<50 S0-60 60-70 F0-30 &0-90 =)
3 out of 3 patients achieved full ~20% of patients failed to achieve >90%
chimerism >95% by Day 90 total donor chimerism by Day 100°

1 Koreth J, Kim HT, Nikiforow S, et al. Donor chimerism early after reduced-intensity conditioning hematopeietic stemn cell transplantation predicts relapse and survival. Biol Blood
Marrow Transplant. 2014;20{10):1516-1521.

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL ar




~80% Achieve >90% Donor Chimerism After RIC Busulfan Which is

] _ _ (jJasper
Associated with PFS and Survival
~20% of patients failed to achieve >90% total donor ... Failure to achieve >90% chimerism is associated
chimerism by D100... with impaired PFS and worse 0S

A B PFS for all pis by £100 total cell chimeriam
Total Donor Cell Chimerism i —
%0 T e
20 s
70
&0 — g ITE
0 8
] Yo Q30 T pa o L|_|_|_|_‘_
30 D100 o "
20
IE N . esm W L : oe -
-] 1 2 3 d -] a8 7
<50 S0-a0 B0-70 70-830 a0-90 =t Years from Transplantation
- Recipients received RIC fludarabine + busulfan + Increased relapse (HR 2.54, P < .0001), impaired
+ 688 patients were studied with hematologic PF_S (HR 2.01, P < '_D'Dm)' _and bl 03 {HR 1.0,
malignancies, including lower-risk diagnoses like CLL P = .009) are associated with patients that failed to
and NHL with median age of 57 achieve =80% donor cell chimerism by D100

Saurce: Koreth J, Kim HT, Mikiforow 3, et al. Doner chimerism early after reduced-intensity conditicning hematopeietic stem cell transplantation predicts relapse and survival. Biol Blood Marrow Transplant.
20142001011 516-1521.
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JSP191 Development Starts with AML/ MDS Patients Not Eligible for ;J Jasper
Myeloablative Transplant and Expands Across Hematological Malignancies e IR

JSP191 Development in AML/MDS and Other Heme Malignancies

Current Future

MRD-positive AML/MDS patients not

eligible for myeloablative transplant AML/ MDS patients eligible for
myeloablative transplant
Superior safety with similar outcomes vs.

busulfan based conditioning

*+ Phase 1 completed (n = 6)

+ Phase 2 to open Q2 2021

- Expanded population including patients
with active disease

« Topline data: 1H 2022

Expand to other hematologic
malignancies

Other heme malignancies treated with

Potential for expedited regulatory path transplant — MPD, ALL, CML, NHL, Others

© 2021 Jasper Therapeutics, Inc. COMFIDEMNTIAL 59




Potential JSP191 Paths to Registration for AML/ MDS Patients Not s Jasper
Eligible for Myeloablative Transplant e

Single-Arm Pivotal Trial Potential Endpoints:

Complete Response
AME DS JSP191 0.6mg/kg in combination with
Active Disease

=100 low dose fludarabine and TBI .
(n = 100) 18-month Relapse-Free Survival

18-month Relapse-Rate

Two-Arm Randomized Pivotal Trial

Early Endpoints that could support an
| JSP191 0.emg/kg in combination with accelerated approval:
AML/MDS in CR ] low dose fludarabine and TBI + Improved safety relative to historical RIC regimens
MRD positive Randamize * Resolution of MRD at 3- and 6-months post transplant
(n = 150) (2:1) _ . T + Engraftment
| Reduced-intensity Conditioning (RIC) « Chimerism
Fludarabine + Busulfan or melphalan

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 60




JSP191 Would Be Both Clinically and Financially Beneficial for Hospitals JJEPE

Medicare payment example:

9 1 .
; Key benefits
8
=
% 9 diys - Inpatien] conditoning Shom ool Cischarg: PEI“.'Eﬂt bem'ﬁts
5 infusgn -, =
"é' ~ 9 fewer days in the hospital
ety
E_ + Fewer complications and/or side
£ Adjusted MS-DRE 014 Payment - RIC AleHOT Hospital Costs = (P lncoms Rimct
[
5120000 - 594843 = £20357
9 diys - Oulpalient conditioning Admil far slem = Huspltal benefits
call enfusion - =i 8
«  B-day reduction in inpatient costs
B removed from M3-DRG payment
= L Cosr MGF ) ATE g S50 0 TELEN remmen |
E J 1 Adjusted M3-DRG 074 Payment - Jasper ANoHCT Hospital Costs = IF Income + Outpatient payment of ASF + 6%"
- : Faymant JSR 11 ASEwitt (o g S5 300 : $120.000 - g3 = $58678 fee for J_SF"I 91 fqr non-2408
B purchasing providers®
M | TEL-Flr pravidid wallion 72 hoars of admssian
= FIET QR i rcTiada i AeARn Cost
5 i
Jasper Model Net Total: $3,000° (outpatient) + $58,678 (inpatient) = 551,678 S
*“Lindar the Medicane aufpalienl praspecting paymaent
i syalent, (on-3406 hospitals are paid ASF+6%, T406
- . " 7 o AT T o A av S CHT haspital pograms are eimborsed af -2 5%
© 2021 Jasper Therapeutics, Inc. COMNMFIDENTIA
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JSP191 Intellectual Property and Exclusivity {jJasper

+ Amgen: WW license on molecule and COM IP
« Stanford: IP on use as conditioning agent, combinations, dosing

+ Regulatory exclusivity expected to 2036

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 52




JSP191 CMC {jJasper

CMC process successfully transferred from Amgen to Lonza

First Lonza drug substance batch run at commercial scale and released at GMP

Initial pilot scale biochemical comparability complete, commercial scale comparability ongoing

Validation activities started

© 2021 Jasper Therapeutics, Inc. COMFIDENTIAL 63




Competitive Landscape: JSP191 is a Highly Differentiated, First-i

Anti-CD117 Antibody for Transplant Conditioning

in-Class *j Jasper

HIHAFEIF

() Jasper

I, NOVARTIS

LOP&28
Anti-CD117 ADC

(TERMINATELD)

) GILEAD

Crestisg Possihle

GS-0174
Anti-CD117

() magenta

THERAPEUNIC

MGTA-117
Anti-CD117T ADC

gGeIIdex

herapaulics

CcDX-0159
Anti-CD117

MOVELTY I}

LI NOBILITY

NN2101
Anti-CD117

JSP191
BN A6-CD117 mAD
Competitive + First-in-class
positioning Single agent and'or
combination
Stage of + Ph 2in SCID and
development AMLMDS
Efficacy + SCID: Clinical POC
= MDEAML: Clinical
POC
Safaty + Safely established in
pediafric and elderly
comarbid patients
QOutpatient Protocol allows for
use outpatient use

© 2021 Jasper Therapeutics, Inc.

+  Maylansine payload
via non-cleavable
linker

+ Terminated Ph 1 in
AML or KIT+ salid
tumors (2015)

+ MIA

s Mast eell
degranulation

+ Grade 2-3 hyper-
sensitivity reactions
in first 3 of 3 patients
MiA

-

Combination
approach with anti-
ch4a7

Fh 1a in healthy
volunteers

Freclinical effectin
combination

Anti-CD4T anarget
angmia

MNIA

COMFIDEMTIAL

« Amanitin paylocad

«  Preclinical

+  Preclinical in vivo
activity

+  Highly toxic payload
(hepatotoxic,
nephrotaxic)

Inhibit KIT in mast
cells

Ph 16 in mast cell
diseases

Reductions of
plasma tryptase,
consistent with mast
cell suppression

Mild infusion-related
reactions
Mildiasymptomatic
decreases in
neutrephil and WEBC

MIA

Inhibit KIT in
endothelial celis

Praclinical study in
wet AMD

Praclinical in vivo
activity

MiA

MIA

G4




Targeted Busulfan Conditioning Still Results in Significant Toxicities SJEPE

Bug0 dosing is targeted based on Bartelink
et al. meta-analysis'...

Gt Fadurs increased Toxciy
—_— | ——
= Crptimal
= Exposure
g FRange
T . T899 g x hiL
s 1224 1575 P x rrin
H 198 sonea}
ﬁ-: . . 171050 ngiml. Cas o
#
H . w ¥ L
= - -
o e *
= ~., W -
s o
b = "'-—._ ______ =Ty
L -
T T T T T
60 o o0 10 30

Busulfan Curmulative AUC (mgx el
Most patients receiving |V busulfan in this retrospective
analysis (n=5674) already below 90 mg*h/L — median
74.4 mg*h/L!

+ Event-Free Survival defined as survival from HCT to
graft failure, relapse or death; Acute toxicity limited to
YOD and GVHD

1 Barlplink M @l al,, Lancol Heomalol, 216
2 AVTHOBEID RED Day, Mevamber 2020

© 2021 Jasper Therapeutics, Inc.

... Yet meaningful reduction in chemotoxic effect has
not been demonstrated?

UGD. Risk of veno-occlugive diseass (VOD)
" decreases with fewer alkylating agents

Numbar of alkylating agents
1y
T BuGy and BuFlU == == ===
3Byl — - — - — - -

WD Probusiny

Shiced repice dcale PN conidenica benadl

Cy. Flu and Mal i nddaphila i
with full Immunological g S

recovery typically taking years

Duauitas Cumulsties AUIC img L)

+ Mo significant VOD difference for Bu vs. Bu/Cy and Bu/Flu

Other Tox:

* Mo demonstrated benefit in infertility — “infertility risk from
Busulfan in gene therapy continues to be studied”

+ Mo demonstrated benefit in cardiac tamponade, pulmonary
fibrosis, cellular dysplasia
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Toxin Linked CD117 Approaches Have Significant Challenges With Off-
Target Toxicity, Manufacturing and Development

('} Jasper

JSP191

Blocks SCF Binding to CD117

Receptor

CD117 Signal Inhibition

—--._______-"'-_______..--

Targeted Stem
Cell Depletion

© 2021 Jasper Therapeutics, Inc.

Toxic Payload

Binds to all CD117
Expressing Cells

No CD117 Signal Inhibition

Toxin Internalized on
Mast Cells, Germ Cells,
Melanocytes, etc.

JSP191 specifically depletes Stem Cells

L ]

JSP191 blocks SCF survival signal on Stem Cells
MOA synergistic with radiation, azacytidine, CD47

Aglycosylated — no significant effect on mast cells,
germ cells, etc.

Toxin linked CD117 antibodies have potential off-target
effects and are are complex to develop

COMFIDEMTIAL

Toxin will injure / deplete all cells with CD117
including mast, germ, melanocytes, etc.

Complex manufacturing — payload / linker
characterization, payload manufacturing, stability

Complex development - full characterization of
payload accumulation, metabolism as well as linker
stability

No drugs in the clinic with this linker / payload
combination




JSP191 vs. MGTA-117 in NHP Model ﬂ@lﬂ

HEEAFEIFTILS L

JSP 191

CD34*CD90* HSC Depletion in NHP

after JSP191

#1 71%
0.1 mg/kg

#2 96%
0.1 mg/kg

#3 79%
1.0 mg/kg

#4 94%
1.0 mg'kg

© 2021 Jasper Therapeutics, Inc.

94%

86%

78%

7%

Magenta Anti-CD117 ADC

The Engineered Anti-CD117-Amanitin ADC Effectively Depletes Target
Cell Populations in Cynomolgus Monkeys

HSC
COM+ COM0 CO4SRA-

= g..' E == T
E TR ="
1T
.Il.‘: |
-
L3 "'_'
n"1 B CFu .3' :‘l-l- A om om®
Trested .;_“"“
LT
ham
s 81 83 o MO0 N =3 per group
Anti- Anti-
COUT-AM  COMT
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MGTA-117 Will Require Additional Therapies for Allogeneic Transplant \,JJE‘LS_IDE‘r

Human T Cell Depletion

Peripheral hCD3+
{% from Day 0)
en
=]

© 2021 Jasper Therapeutics, Inc.

0.1

0.3
MGTA-117

:gglmmﬁaiﬁﬁﬂn

1.0

mgikg

Depletion of patient’s T-cells is required for allogeneic

transplant
*  Patient's T-cells will attack donor graft, leading to
graft failure
+  Current strategies include: TBI + flu, Bu+Flu,
Mel+flu, TLI

MGTA-117 does not deplete T-cells and will require
combination therapy for allogeneic transplant

= TBIl, TLI, Busulfan and Melphalan affect
lymphocytes

*  Unclear if fludarabine alone can sufficiently deplete
patient T-cells prior to transplant

COMFIDEMTIAL 68




We Believe Jasper’s Engineered Hematopoietic Stem Cells (eHSCs) Will Drive Sdasper
Cures, Decrease Toxicity, and Eliminate Post Transplant Immune Suppression ET S

Next Steps
for eHSCs

Future
Development

© 2021 Jasper Therapeutics, Inc.

Primary human CD34+ cell experiments with multiple engineering approaches
Preclinical proof of concept in xenograft mouse model

GLP production for IND enabling studies and GMP scale-up

Clinical proof of concept (allogeneic + gene-therapy)

Expansion to additional patient populations

COMFIDEMTIAL &8




Jasper Engineered Hematopoietic Stem Cells (eHSCs) Improve Donor 'y Jasper
Stem Cell Engraftment From Donation to Recovery T
1. Stem Cells . 4. Post-HCST
Harvested 2. Conditioning 3. Transplant ey

v’ Increased utility for
haplo / mis-matched
grafts

v" Expand population

© 2021 Jasper Therapeutics, Inc.

v’ Less intense/ toxic
conditioning

-

v' Pure stem cell grafts

v Faster & more
consistent
engraftment

v No immune
suppression or
GvHD

v" Reduced blood
cancer relapse




Stem Cell Engineering: Only Jasper eHSC Designed to Increase Stem ij Jaspe
Cell Engraftment and Proliferation R

HEEAFEIFTILS L

il
Otsner V Vor Sano@ Ensoms

Hypeoimmune

Program Jasper eHSCs VOR33 (CD33 In Vive Gene Thera
g P (CD33) Technology Py

Competitive « Cellular engineering leading  + Treatment-resistant marrow  + Hypoimmune cells designed  +  In vivo gene therapy for

positioning to improved donor cell cells that emable CD33 to evade rejection stem cells
engraftment targeted tharapy

Stage of *  In-Vitra POC + Preclinical + Preclinical * Preclinical

development

Efficacy * Jasper CDI17 eHSCs show  + CD33del shows in vitro and + NHF: iIPSCs do not elicit * In vivo POGC in mice with bio-
higher and more consistent in vivo resistance to CD33 adaptive or innate response luminescence

praliferation vs, WT

Safety = NIA + Tox from myeloablative + Mot yet validated with human  + Multiple reunds of toxic
condifioning regimen (VOD, IPSCs or differentiated cells alkylators for conditioning
mucositis, secondary *  AAV cytokine activation
malignancy)

Outpatient * Potential for outpatient use + MIA o IR = NIA

use with non-toxic canditioning

© 2021 Jasper Therapeutics, Inc. COMFIDEMTIAL il




Competitive Landscape: CD45 Targets Require Toxic or Radioactive
Payloads Which Limit Safety as well as Ability to Manufacture/Distribute

{jJasper

HEEAFEIFTILS IHE

Program

Plhinenkacenbicals, e,

lomab-B
CD45 antibody radiation conjugate

(s magenta

THIRAREUDLS

MGTA-145
CD45 ADC

FAVAS (=ag

MOLECULLR TEMPLATER

CD45 ETB
Engineered toxin bodies

Competitive
positioning

Stage of
development

Efficacy

Safety

Outpatient use

© 2021 Jasper Therapeutics, Inc.

= Anti-CD45 that is linked to
radicisctope iodine-131

+ Ph3 SIERRA trial in R/R AML =55

+ |lomab-B arm demaonstrates neutrophil
and platelet engraftment (TCT21)

+ Gamma radiation leads to sepsis, FM,
mucositis

+ MNfA — gamma radiation reguires
significant logistics (isolation, lead
lined room)

* Anti-CD45 linked to toxic payload

* Preclinical

* Immune reset achieved in mouse
model of autoimmune disease

+ Highly toxic payload (hepatotoxic,

nephrotoxic)

» MIA

COMFIDEMTIAL

+ Anti-CD45 that is conjugated to
engineered Shiga-toxin

+ Preclinical

+ |n vitro binding and internalization
triggering cell death of target cells

+ Highly toxic payload associated with
hemalytic-uremic syndrome, watery
diarrhea

* MNIA

72




Jasper’s Success May Lead to Routine Hematopoietic Stem Cell s

: () Jasper
Transplants For Hundreds of Thousands of Patients i
JSP191
2024 o
JSP191 Jasper eHSCs
I EEESEELLIEEIEIS====—"—mm—m——<—<—<—<—<—<—~—~—~—~—~—~—~————— |

« Curative - Safe, outpatient conditioning = JSP191 safe outpatient conditioning

« Highly toxic conditioning - Potential for less immunogenic grafts - Jasper eHSCs for improved transplant

. Graft failures & GvHD - Expanded transplant population without hospitalization or GvHD

+ Limited population » Routine cure for hundreds of
thousands of patients

© 2021 Jasper Therapeutics, Inc.




Risk Factors () Jasper

Thae list below of risk factars has been prepared salely for porpeses al the propased private plicement Trasiactian (the "Private Placerent”] as part ol the proposed business combiration (the "Buseess Combiation”) al Amplitude Healtheare Aoquisition Carp, |"AMHECT) and L per
Therapeutics, Inc. (“fasper”), and solely for patential imvestors in the Frivate Flacement, and not for any other purpose. The nisks presenbed below are certain of the general risks refabed 1o the businesses of Jasper, the Frivate Flacement and the SBusiness Combination, 2nd such listis not
exfaustive, The lish Below B qualilied inigs entirely by disclosures cantained in hature decuments liked ar fusabked by lasper argd ARMHC, with the U Securiies arsd Excharge Commission [P3EC7), meluding the dodumens (ed or lamisked in canrecion with 1he propesed iranssciiam
betwemen Jasper and AMHC. The risks presented insuch filngs will be comsistent with thase that would be required for a public company in its S£C filings, Induding with respect to the business and securities of fasper and AMHC and the proposed trarsactions between fasper and AHC,
and migy diltes dignilicastly fram and Be mare exterahe than Thede presented Bolaw

Irveesting im s epunties (e “Seourities”} ko be tzued in connection with the Busines Combination invelves a high degres of rise. Imvestors showld carefully consider the nsks and uncertaingies inhersmt in an vestmen in Jasper and in the Ssourities, induding those described beliow,
bedore subscribing for te Socwities, If pithor lisger canmat addeess any af tve folleaing risks and prcertaintios affectively, or any ather risks and difficeties that may arise in the Tuture, lasper's business, finaneial comdition ar results of eperations could ke maserially and adworsaly
affected. The risks described beboar are not the only ones Jasper faces. Addtional risks that lasper currently does not knoey aboust or that Jasper currenitly believes to be immateriad may also impair its business. financial condition or resdss of operations. You should review the investors”
presarbation aevd peefarm your ewn dus diligence, prioe to making an ienstmant s AMHE or lasper,

Bisks Related to Jasper's Financial Position and Capital Begu rements

lasper has Incurred significant net fosses since its Inception. Jasper expects todinour net losses dor the foreseeable future and may never achieve or maintain profitabilig.

i et il it it il aeckinioona | fussdiog, IF Jasper is urabl to raise copital when needod, it weuld e faned Te delay, edece or elimirane ins resesnh and produst devlopeent programs oF Tuture comenercalitation ef ferts,

lzsper has a mited op=rating history and no history of commemializing pharmaceutical products, which may make it difficult to evaluste the pospects for ds hature vabibiy.

lasper has never generated reverue from product sales and may rever be profitable.

Risks Related to the Development of laspess Procuct Candidates

Jzsperis eady in s dewel cpment edfoets, f Jasper is unabls to sdvance is product candidates to obtain re gulat ory approval and ulbmeiely commearcialios its product candhdates, or expenences sigrificant defays in doing =0, &5 business will be materizlly harmed

Results of preclinical studies and early clinkcal trials may nat be predictive of results of future clinical triaks, and such resules do net guarantes approval of a preduct candidate by regulatary autharities. In additien, lasper's clinical trials ta date have been Bmited in scope and results
received to date may not be replicated in expanded or additionsd Future dinscel triaks,

Chirical develapment involves a lengtiy and expensive process, with an uncertain outcome. Jasper may incur sdditional costs or experience delays in completing, or ultimately be unable 1o complete, the desslopment and commercialization of any product candidates.
Lt mviey et b successtul inins effars ta idemtity, develap and comemenialize additional product candidanes. IF these efforts ane mauteessful, Jasper may newer BEoame & commenial STage Ceenjiany of BErevale Ay P

Jeper mizy enpend @ bmited resources to pursue & particuler product candidate or indicabion and fail to capitafize on product candidabes or indications that may be more profitable or forwhich tere is & grester ikelibood of seocess,

lasper faces significant competition in an environenent of raped techealogical change, and there i a passibility that its competibors may achieve regulatory approval before lasper ar develop therapies that are safer or more advanced or effecthoe than lasper's, which may harm Jeper's
Financis! conditian and it ability 16 ssccesshully market or commer dalize its product candicdates,

If arvy of Jasper's product candidates catses seriows adwerse events, undesirable side effeds or unespected characteristics, such ewents, sids effects or characteristics could deley or prevent regulatory approval of the product candidate, limit ibs commesrcial potent ial orresalt in
sgnilicant negative consequerses lalpwing any pelential marketing spprenal,
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Risk Factors (cont’d) ﬁdﬁpﬂ

Risks Related to the Regulstory Regime for lasper's Product Candidates
Jzsper has no expenence 35 3 company in obtaining regulatony spproval for & drog.

The regalatery landscage that will gavern Jasper's product candidates is urcertaing regulations relating sa mene erablished cellular the mpy praducts ane sgill developing, and changes in regulatony reguirements could result in delays or dscontinuation of development of its product
candudales or urexpected coats in oblaining reguiatory approvel, The F0& snd ather poverning bodies may desgres with Jasper’s regulatary plansnd it may fal toobtsin regulstory spproval af i product candidates.

Jasper's preduct candidabes are comple and diffecult to manufzchore, Jasper could experience delays in satisfying regulatory authorities or production problems that resst in delyys in its development or commerdalization programs, limit the supply of its product candidates, or
otherwrie harm ils usiness,

If clinical tnals of Jasper's product candidates i may identiy 2nd develop fzl to demonstrate safety and efficacy to the satisfaction of regulatory authorities or do not otferwise produce positive results, lasper may inour 2ddibonal costs or experience delays incompleting. or uitimately
b anabde [0 somglete, the development and cammergialipation of such produsct candidanes,

Even if Jasper completes the nscessary clinical trials, & cannat predict when, or £, @il obtain regulatcry appreval to commencisiize its product candidetes in the Unked States or any other jurisdicton, and any such approval may be for a more narmoe indication than lasper seeks,
Irterien “tap-ine” and preliminary results from Jasper's clinical triaks that it may announce or publish from time to time may change as moee patient data become mailable and are subject to audit and verication procedures that could result in matenial changes in the firal data.
IF Jaiper experences dela or dillfculies in the eanallmeenl ol patients in clinical trigls, e cas ol developing product candidates could intraase and is receipt ol nedessary regulatory approyali could be delayed ar preveniad

Jzsper migy never obsan POV approwd for ey of 1t product candigiabes in the U5, and =wen o it does, Ragper may niever obtam sppnowal for or commeroialize any of its product candidates in 2y other pansdiction, which veould limit lasper’s abiliby to realize thedr full market poterdial.

Risks Rulated to laspar's D =] an Third Parties

Lrpary rialigs o Uhird parties Lo condisct ity precinical and dinical trials and will rely an them 1o perlorm other Lasks Tor 0 T thewe Uhird parties da nal successfully carmy ool Bhair contraciusl dities, mesl expected desdires oo camply with regulatary requinements, lasper misy nod be sble
o obkain regulatory appraval for or commercialize s product candidates and | business could be substartlally hamed.

lasper is highly deperden an intellectual preperty licensad fram thind parties and termination of any af these Beenses could result in the loss of sigrifieant rights, which weuld harm it busimss,

Jesper ourrendly relies an 2 single manufacturer for ds dinical suppdy of its product candidates. Inthe svent of a loss of this manufacturer, or 3 failure by such manufacturer to comply with FOA regulaticrs, lasper may not be able to find an alternatee source on commercially reasonable
terms, ar at all, In addition, third-party manufacturess and any third-party collaborators may be unable @ sucoessfully seale-up marafacuring of lasper's current ar future product candidates insufficient quality and quantity, which would delay of prevent lasper from diveloping its
product candidates and commercalizing approved products, i 2y,
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Risk Factors (cont'd) ’Jdﬁlﬂ

Bisks Related to laspar's Imtellactusl Propeny
lesper’s commerdal surcess depends on i85 ability b obben, meintain and protect its intellectus| property and propristary technology.
The patent prosection lasper obtains lor its praduct candidates ray mat be sufficent encugh to grevide it with any competitie advartage or its patents may be dhallenged,

Patenl Lerms may b insdequate 16 protedd lpiper's competilive poaitan 60 i product candidates lar an sdequate snauml al Lime, and The v of ils palenls may nal be udlicent ta elledively protect L3 product candidales soed Business, In sddition, changes 1a patent lw in the
Urited States and other jursdictiors could diminish the value of patents in general, therehy impairing lasper’s abiity to protect its product candidates.

If Jasper is urable ta pratect the confidentiality of its trade secrets, its business and competitnee position may be barmed,

Third-party claimes of intellectual property infrinpement, mizappropeiation or other viclations may prevent or delay Jeeper's product discovery and develcpment efforts and have a material adeerse effect on its business.
Ly g becoemne ireslved In lavasuits 1o pratest oo enlcrce its patents or ather intelectizl praperty, which could be eapensive, Birme-cansumng and unsicce sl

lzsper miay not be 25le to protect i intelechsal property Aghis throsghout the warld.

Obvier Rk Factars Ralatad ta laiper

The COMID-1% pandemic has coused, and could canlmas L6 cause, severe disruptians in the WS, reglonal and global economies snd could sedcarty harm Jasper’s development eflarts, increase L5 costs and expendes and hayve & mater bl sdverse elfed an laipe"s butines, Bnandal
condition and resuls of coeratians.

lzsper’s internal computer systems, or those of its third-party vendors, collsborators or other contractors or consultants, may fail or sulfer seourity breaches, which could result in @ matenal disruption of it product developrment programs, compromise sensitie nformation related to
its business or prevent Jasper from accsssing oritical infarmation, patertially expesing it 1o liabiity or athensise adversely affecting its busines.

Lesper and its rmansgement have a limited rack receed as an aperating company, Failures in The eperatienal execution al the expecied business plars may have o materialimgact on laspars commerdal praspeets. Farther, o lasper i ra able 1o @t and retain kighly-qualified
personnel, it may not be able to successfuly implement &5 business strategy.

IF Jasper lomes key maragement persaneel, or ol it Tails 1o recruit additional highly skdled persannsl, Jaspers abiliy 1o continue develgping and identily snd develop new ar rest generalion preduct candidates will be impared, which could sesult m delays in the deve lopment prooes, loss
of market apporbunities, make lasper less competitive and hatve a matenial adverse effect on lasper’s business, fimancial condition and results of operations.

lasiper miry b adaarsely affeced by existing ar futune loes and megulaticns., lasper is subject oo the liws and regalagions of the federal governeent and of variows state, kcal and provincial powernment entities, Thiss liws and regulations st weny stringant reguiremants for the Business,
Im additian, such laws and regulations are subject to charge and amendment &t sny time. Jasper may inour signdficant expenses related to complisnce weth such lews and regulabicns and iE may reed o adjust rapidhy to address changes i the regulatory Framiework sppiicalle fo ks
bassiness, lasper miay fail o comply with federal, state, local and inbemational regulations in its area of operation, amd future regulations may imposs addtional reguinments on its bisiness. lasper's buines i subject 1o possible scruting fram regulat o, wh may enfarce diring or
fubure regulations that impact the vishilty o atfractvenass of its et

Lesparr curnreritly has limited marketicg parsennel, IF Jasper is unable Ta establish effective marka g and cales capabiltie s or enler inla agreemants with thind parties to market and sellits product carshdates, if approved, lasper may nat be able EI}QHEW\' markel ard ol s pradut
candidates, if approved, or gererste product revenues

lasper's commerdial success depends upon attaining significant market cceptance of its product candidates, if approved, ameon g physicians, patients, headthcare payers and operators of major dirics.

Jempers business will ultimistely degend an /s abilgy o successfully penerate revenues from s product candidates, d approved. Bsmbursement for such products i subject fo different reguitatory regirmes i different prisdictions. IF any of lasper's product candidates i= approved, an
wnfavorable reimbusemant determination in any of the majer markets could have a materdal mpact an lasper. Further, an unfavomble change in such regimes |i.g., price controls) could hae 8 matesial imgact on lasper.
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Risk Factors (cont’d) ’J@‘H

Risks Related to the Private Placement
AMHE may be unable bo maise sulficient capfal i the Private Placement or othenyise obbam addtional lirandrg to complete the Business Combination ar to lurnd the cperstions and growth of the combined company following 1he Dusiness Combinatan [Ehe *“Combmed Company™).
The issuance of shanes af the Carnlsined Campany's securities in conmeetion with 1ha Private Macement will dilute substantially the vating power of Combired Company’s stockhalders

AMHE miny ssue shares al i3 Clasd A cormman s1ack upan he camsérden al B Class Béemmen iadk 818 ralia grealer Than cne-Lo-one &1 The dasni of 1he Bukineis ComBinalicn oy & resull o the sotl-ddution prownions conlalned in il amended sod restated centilicale al
incorporation Sy such ssuance would dilute the interest of the Combined Company's stockhalders and likely present other risis.

Bisks fielated to the Busi Earnbireat]

Each of AMHC and tasper will incur significant transaction oosts inconmection with the: Busness Combaration

The camsummation of 1he B ines Cambinagian (s wibject 1o e number of canditkans and il these cordiians are ral satizlied ar walyved, the Budness Combiration ag el may be termingled in scoardance with its teems an the Barines ComBinatkan may nal be campleted

The abibty fo successfully effect the B Comt an and the {ocmt i Compamy™s sbility to succes=fully operate the business therealter will be largely dependent upon the effarts of cestain key personnel of lazper, The koes of such key perzonne] could negatevely impact the
operatians and financial results of 1he cambined busieess.

Section aiM of the Sarbares-Oadey Act will be applicable to the Combined Company after the Business Combination is consummated, and Jasper is only now beginning the costly and challenging process of compiling the system and processing documentation recessary bo perform the
evihuaties of s Intereal contral over fimancial reporting needid to comply with Section 404 of the Sarlanes-Dudey Act The Combirgd Compary’s failure 1o timely and effectiely implement contreb and proceduses reguired by Section 304 of the Sarbanes-Ouley At ool e 3
material adverse effect on s business.

There is no assarance that a stackholder's decision whether to redeem its shares fora peo rata portion of AMHCS trust account 'will put the: stockhedder in a better future economic posltion,

If b Business Combination's benefis do nof meet the espectations of investors or seowitkes aralysts, the market price of AWHC s securiies o, follosing the consemmation of the Business Combinaton, the Comiined Company's meoanties, may dedine,
Amarket far the Combined Company's sacunties may not develop, which would adverssly affect the bquidity and price of such s=curites,

There an be no amursnce thal the Cambined Company™s securlies will be spproved far listing on the Hasdag Global Markst {"Wasdeq™) o thel the Combined Compary will be able Lo comply with the cantinued lEing stemdards of Nasdag,

Directors of AMHC hawe potertial conflicts of interest in recommiending that ARMHEC s stockholders wote in fawor of ke sdoption of the Business Combination.

AMHC may redeem uraxpined warrants priar 0o 1Fes exercie 41 a Time thal is disadeant ageous 1a the halders af AMBC warants, theretny making such warrants worthless, Furtbee, eaen if the Business Cambinatian is camplated, 1here can be ne asurande thal AMHCS wartanis will ba
Inthe money during their exencise penod, and they may expire worthless.

If AMHE sechs stockhodder approval of the Basiness Cambination, its sponsar, dirediers, officers, atvisers and their affilates may elect to purchixee shares orwarrants from public stackhelders, which may indl & wete an the Busk Comnination and reduce the pubdic “Aoat” of
AMACs (lass A common stack ar warrants,

If AMHE seeks stockhoddar approval of the Busines Combination, its sponsar, afficens and directors hawe agread to vode in favor of such Business Combination, regard ess of how its public stockhol di s vote,
The abilty al AMECS publc steckhalders [oexercise redemption fghns with respec 10 8 liege ramber of its shares could increase the probabilivy that the Buiines Combination weald be unsucoeistul,

AMHC i ot required to obtain an opinkon from an independent investment banking finm ar from an independent accounting firm, and consequenly, ks stackhaolders may hive na assurance from an independent source that the prioe it is paying for the bosiness & fair to AMHC from a
financisl paint of vew,

Legal proceedings in connection with the Business Combination, the outcomes of which are uncertain, could delay or prevent the completion of the Business Combinatian,
The Bardryeris Combaation ar Combingd Compary may B matenally advwersly allected By the recang COVID-19 gutbresk,
Changes im leas or regulations, or s fsilure 1o comply with ary lsws snd regelations, may adverssly alfect SbBiC s and the Combined Company™s business, including ARNC s ard the Combined Comaany's shility e comsummste the Business Combination, and results of cperat ions,
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