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Disclaimer

This presensation (s prorided for informational puroases onty 2nd has been prepared 1o assis inberested parties in meking the i cwn evelustion with respect to o potentisl business combination between Cndera Technologees, Inc. (the "Compans” or "Cystera™)
and Starboand Value Acoasition Corp ["5YACT) and refated transactions ool bk vy, the “Propesed Transachions™land For ng cther pumose

Foreand Lecking State ments

This prase~sstion inchydes “forserd-laoking stataments” withinthe massing of tha fedaral securities lows, opinices snd projetions preparad by the Compery's and SwaC's mansgemant. Trase foraerd -Inoting stataments generaly gee identfind by tha wards
“esprects,” Sl “projecied, " “sortim,*  increase, " andinr similer eapressions that canern she Compary's ar SYACY strabegy, plans or intentinm, bub the abisence of theas words dois nat mean that a statement ot Tarwvarcklooking, Sych statements are
Mt gt e the safe harbor pravisions of Lhe Prvate SHcunitas Litigation Rafanm At of 1904 and are basod an = badied ar itorp i i currens by availibke. Because forward-|ooking SIEMMETS Ire redotions, rapctions wd
ather statements about fubure events that are bised o cument espectations and assumptions, they are subject 1o mhnm wncertainties, risks and changes in croumstances that ace difficuk to predict and many of which are ouside of the Company's or SWACS
eenbenl Actual resuiks and cond gion fineec ol or cthersise) mayciféer matenelly fromithose indicated in she fereeed-looking stataments,

These farward- kecking statements an subject 12 rumberof risks and uncertainzies that could cause actual results and cond tions to differ matarialy fram thage indicated in the formand-loaking statennts, induding, Bt nat limitad to, changas indomestic and
foreign busiress, market, fnancil, pobtical and lagal conditions; the inabitty of the paries 1o suncessfully o timely consomimate the Proposed Transsctions, incuding the risk thas any requirad requistony spprovss.are mot cbtained, are delayed or are subject to
unentwipated conditions that could sdversely péfect the combined compeny or the espected benefis of the Proposed Tranzactions or thet the reguired stockhclder approval is not abtaired; Bibre to realice the antizipated banefits of the Proposed Transactions;
e Rk Wt e iiarket prce of Chis cam bind Company's Seourities miay docling fall aming 1he consunmties of the Fropesod Transactians il the Fropesod Trantalion s Banetis o nol reol the orpeclabions of ineslan or soulis analyils; ks relling ta
the wncenainty of the Company's projecied operating 2nd financial infarmation; the impact of the Company’s substangial cebi on its futune cash flows and iis ability to raise additional capital in the fuewe; adverse global economic conditions and oredit market
unzertainty; tre regulstory, curency, legal, bax snd odhes risks refabed to the Compeny™s mbernabionsl aperabons; the Unkesd Ringdom's wathckewal From the Ewnpean Unice eed the potentia) negative effzct onglohal sccnomic conditions, finsmoal meekets s
P Campanys Business; the elfeces of the COWD-g pardemic on the Company's Business ar futum eesolg tha abilivy ba scoess wetarsal seurces of capital oo Fragrabibe terms or gt all, which cegld lieiy the Campany's abifitg g eresote i busines and gesth
Sbeiage §; Pluctua b in danm e cusrancy aechiansa ratis in e madkes o ahch e Cosrgany aparatés mtemataaaly; phpsical and e Bononic sacunity breachas and ceber-antacks whichcould disrept tha Som pany's oparation; tha Companys daperdanse
upon the cemand far datacensers; the Campany's praducts 2nd services having a long sabes cpcle that may hanmics revenues and operating resdlts; 2ny failee of the Companys physical infrastructure orregative impact on oo abiity bo proside its serdices, or
damage bo customer nfrastnciume wihn g data centers, which could lead ta sigrificant costs and disngpbions thes could reduce the Compeny's reamme and heem its busness reputation and finenoal resuks; insdequabe or inpccursie esternal and intemel
inlarreation, ingkading bt el plansing @, wich ol ead 1o inscorate fnassal lerecasts aced rajenprigte Fiacial decioi msnlainmg slFmnl Souiang ceerage; orinmental ragatior s relatid nir o uiesrctid (edts; dimate dhasge
and respares teit; prolonged posver outages, shortages or capacity tenstrainis; the combined companys inatil iy 1o recnuit orretain bey exeout ves and gualfied personael; the abilivy 1o compe e successiul by against cunrent and futwre competitors; the
Company's luchuating operting resuks; incumng substantial keses, asthe Compary has prasioushy; the Company's abiity to renew its long-tenm dats center leeses on aoceptable terme, orat ol the Company's goeemment coreracks, which are subject to carly
termmation, mudity, musstigations, sanctiom and perabies; felum ba sttrsct, gooeeand retsin g diverss and balancesd custome: base, including bay magrat ; Tutyra i ang compatition in the Compery's sudomess’ indest e, which could
duic i Uhe rrresbie o thie Conm pany s exnting and poténtal cusberrs s aod make it deperadant an amons limited novberal cotamis; thi Company's sefasecd o thind furties i peo die PRernet cofmed ey 1 08 data ol diraglion ar aminat i al
CoANECivity; GRVaRnmant raquiation; the ren realization of the financial or strategic gaats relabed 1o acqusitions that ware comemglatad at the tive of any Transaction; the Comzany's ability b protectits imelern.al property rights; the Campany’s akikty ta
conbnue bo devedop, acquire, market and provide new offerings or enhancements boesisting offerings thet mees customer recuirements and differentizie it from s compebibors; disrupbions assockted with events beyond its comtrel, such aswer, aots of terror,
pultical unmst, sl kealth cpngeny, laber dispotes or naboral disesten; saledarisguances of shanes gF the combined Companys cammon stpck may sdvariely sfect the market price of the combiead compangs cemmen skack; the requicements of being &
public campany, nduding maintaining adaquate intemal camnal over financal and managamen systams; rieks relagd 1o oorporane socal respensibility; e Campany’s abiivy to lease ivailabl e space 10 axdsting or new owstanmirs, which oould ke censtrained by
Itz akilty 10 provide sofficient electrico! poweer; the Company's abllity to adapt to chenging technokegies ard tustomer requirements; the Compary's el oy 1o manage its growsh; risks reloted to beigatian, secunities dass ction ar theeatened ogatian which may
divert maragemant ime and sttanbon, reguina the Company to pey demages and scpenses of rastrict ta cparation of s basiness; the veletiity of tha mareet price of the combinad company's stack; the ingurrence of goodwil and othar irsengible asset

innpua e harges, o inpacarnt changes v ks Cosngany’s pragenty, plantand equepatint, whock S ould seedt in a sigealicam nedoction 1o s eamings; LS and Rareign tas legrlintian asd futune changes b2 agplicable US, o Taneige G lams and régulaticns
afecifor CRHE IPSETpROLAtaN tray haieai adversa aifect on the Company's busness, finardal candmion and resudts of S2<ratons and La% rdos and fogAations e Subjct 0o inte prataton and rocuin judgrnt by the Company That iy b succasshulky
chalenged by the 2pplicable tasation auchorities upon sudit, wh chmu'd result in addibonal tas liskilzies; and the Company's abiity b use its United States federal znd state netoperating losses o offset fubore Unred States Tederal and appliceble state tasadle
ingame mey ke snbjeck S0 certen hmitations which could he g tkby ingrease tases cwed, The foreguing |n8 of Fackors iy rok esheustve. Vou should cerefully consder the foeegeing Fackars and the athervisks and yneetainties descibed inthe
“Risk Facinm® sactioral SWACS linal prospecius ralaved 1eis inizial puhi: alrnring, thm prany slatament dhscussed below ard other decumems fed By SWAC Trses lime 12 time vitkn ke Sacunives and Exchange Commissaen CSECT), There may e additianal
risks that the Company ond SWAL oo not presently krow orthat they cormently beficee are immaterial that could alsa cause actudd resues to differ from thase centained in the foreard:looking statements. in addition, farward: looking statemens reflect the
Company’s and SVAL'S espectations, plans or forecests of future events and wews as of the date of ths presantation. Accord ngly, you shoud rot place undue relance upon ey such forward-icaking statemants in this presantation. Raither the Company, SWag
narpny GF ther alfilistes have any abiligetion i updete this prsentaticn,
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Disclaimer

Additional Infermation and Where to Find it

In connestinn vwith tre Proposed Trareactons, WAL iy espected 40 fle a prosy stetement (the "Procy Satement™] with the SEC, which will be distnbuted to hoklees of SUATS comman stack mgonnection with SWACS subcibaben of prosees for the wobe g the
SWaC sieckholdars with mespact 1o the Frepesed Tramactions and ather mates as dascribed in the Prosy Statevant. SYAC ueges s stockbelders and cibar inteneited paricn to read, when asalable, the Prosy Staemen and amesdeants thanaie aed
documerss incarparabed by rederemoe theneim, aswell as other documents fled with the SEC i cannection with the trarsactions, a5 thess materials will comain imgartan information about VAT, Cydtera and the Proposed Transactions. When avalabbe, the
defiritae Procy Ststement will be mailed 10 Svacs sockholdern, Stockholders wil gl be sbleto sbtsin copies of such documenks, withecat chamge, once seslsble, o2 che SECs wabsne stwraw, 2eg.go, or by descting 8 raquest b Starkscand velue Acquisition
Corp, 7 Thirl Averue, alith Figor, Hew York, 8Y sacay

Farticipants in Solicitation

G pmadl s direckors and exegutive officers, under SEC niles, mey be deamed ba be pecticipeets in the solicitation of prosaes of SYAL's shockhnldars in connection with the Proposed Trecsachens, Stockbolders of SYAL may obtain more detaied information
ragandineg e names, aflfiatiors and intarsts of SVACS dinncters and eeecutive efficers in SYACT ieal prespecius Tor s initial publc olfaring fed withohe SEC an Sepembar 11, 2aao and in the Presy Stacersnt ralatiog e the Frapesed Transaction when
avalatle, Information ceaceming the interests of SWAC'S partioipans in the sakicitaton, which may, in some cies, B different than Those of SVAC'S stockholdars gena raly, will ba et forthiin the Proy Statamens refating to the Proposed Trnsacton s when
becomes svailable

Statereeint Regarding Mon-SAAP Fikancial Mo

The finarcial infarmation ard daka conained this resentation s wnawdited and does not confarmn to Reguation 5+% promulgabes by the SEC. Accondingly, such infarmation and data may net be inchaded in, may be adjusted in, or may be presented diferemly
in, wovy provy statement, prospecthus orothes report or decumant is be filed or fumished by SYAC, the Company or oy endity that is partydo the Proposed Transactions with the SEC Thes pressntatcn ncdudes Acjusted EBITGS, which s supplemantal messure
Pt is ot regpened by, cr preserted in sccandarce with, arcen neipkes genesaly acepted imothe United States PGAGFL The Company defmag Sdjussed ERBITDA s net income (o bafees the folliraing @eerme provisioen e incorrs taees defernnd tae
(b Badiliny dapiaciaion awnd aimantizaniang bl iRRwange: Codl amarTia on; inle st petas; Nt igaid on nots recevabk inceae from dissonineed L coh; stock-tased PR DA, G G L ) B TR T -0
penod normalzation; cost savings mitiativas; assat retirement ablgation and amartization of jurifeorable leases; and exating business rn-rate adustment. 5.3 MoreGAAF firancial mazmre, adjusted EBITOW axcdudes rems that ore sigrificant n
understancing and assessing the Company's finanial results o position, Therefone, this measume should not be coreidered in isolation or es g0 albemative 10 ret incomne, cash flows from operstions o1 other meawres of profitablity, bquidity or pesfermance
wincher GAAP. Yiru shooulid B awri Thak Ehve Lo s s jrrirsan Lt < BIE easn iy e B corparabi 1o similarly-titiod mascies wiod by olier comjanies. Vi shiukd sy e Camgany's auibed Tnangial statpnents, which wil e jriesected in ke
Fromy Statemen: 10 be fled with the SEC inconmection with the Froposed Transactions, and not nely en any sing be financial seaswe 1o evaluane the Company's business,

Thiy prayessstion sl includes certain projections of nomeGAAR firanzisl mamures concenicg tha Company, Doe e the highveanishilsyand difficulty in making sczurete fomcpaty and projectinns of some of the infarmation secludad fmm thess projacted
it s, RodEthr wath some ol the eecludod nleematis oo baideg accaranalie o aceslle, the Corngany & unabbe 1o Guiastily cemain amounts that weakd be regueed 10 B ingledad in the maost deeoily comgarabibe GAAP fitan:ial ineacu i s sithao
unrzasanatlc affert. Consegquamtly, no disckeure of estimated comparabia GAAP measuras isincluded and na recondliaten of the forward locking ron-GAAP financial moasuras is nduded,

Unaudited Estimated Faiults

The Comparny's praliminary viauditad estimated red s containad in this presentation hase bien prapaned in good laith by, ard arethe respensbilioy ol, managenment based open the Company's inemnal regorting, and anindegandent auditiog finm fas nec
awdited, reviewed, complled or performed any procedures with respect tothe preliminery financiel resalts, Such resubis are sobject to bueiness, economic, regulztony and compesiifae uncestaivies and contingencies and ectugd results may very and thoss
varatinns meyba matenal

M Offer of Salicitation
This presentation s not & prowy stabement or seéicitation of @ prowy, consens or authorization with respect 1o any secorities orin respect of the proposed transaotion end snall not coretiute an cffer 1o sell o a scliciation of an offer 10 buy the secunibies of SYAC
ur the Company nor shall theee be ary sale of ang s securfties inoeny state ar unadiztinn in which sychoaffer, saficitation, or sele woukd be urlastful pries e regegration or qualification under the secoeities lavs of such state o jurisdiction

Trademarks
This prasertation contains trademarks, service marks, trade rames, srd coppnghts of the Compary, S9AC and other companies, which are the property of ther respective cwners

=

= Cyxtera A
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Introducing the Cyxtera and SVAC leadership team

Cyxtera

‘ BC Partners

Carlos Sagasta

£
2

Raymond Svider

ih

Manuel D Medina Melson Fonseca Jeff Smith Fahim Ahmed
Current Executive Chair CEOD, Director CFO Industry Advisor Chair Partner & Chair Fartner
Mew Cyxtera _ ; Lead Independent Independent Independent Independent
Ll Chair CED, Director cFO sl P L 17
Leadership Director Director Director Directar
3ot years af relevant 20+ yoars of relevant a+ wears of relevant = zp+ymars of relgywant =0+ yiars of relevant zo years of relowant a4 yoars of relovant
experignce Bxparience BRperiance axparipnce Exparipnce axperience Exparipnce
Faunder, farmaer Former President of Farmer CFO, Diversey, + Former CEOQ, CEQ, Starbpard Value Experience working Experienoe working
Chair, ard CEOQ, VarizonfTerremark’s Compulom, Grupo Integrated Dovice with Chawy, with Chewy, Presidio,
Terrarmark cloud, intesmet, data Carporativo ORHG, Technology Chair, Papa John's GardaWorld, and GFL and Petsmart
center, ang nr-an;ged and Cellnex
Faurdar and security business »  Director, ON * 2o+ yearsaf 25+ years of
Managing Partner, Farrmear Board Mamber, Semiconductas axperience leading esparience investing
Medina Capital Foemar CO0, President Evtelsat angd Hispasat BC's TMT practice in TMT companies
Public Sector, ard SYP
of Sales, Terremark
== Cyxtera

F S
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Starboard Value Acquisition Corp. overview
| vlepropositon ______|

*  Srarboard Value Acqusition Conp. (SVAC) S a s4osimm Bank check company sporsored by SVAC Metwork effects fram a credible institutisnal sponsor with a streng reputation, a deep bench of prowen

Spongor LLC, an affiliate of Starboard value LP busimess leadars, and a unique, proven iNVesment process
»  Starboard has -56 7br of AU and an 18 Year Histary of Public Market Investing
*  Starboard's CEO Jeff Smith is the Chair of SVAC, and Starboard Managing Director bJ
BacHulty i the CEQ of $vAC; both are directors of Svac

¥ Emceptienal TEAM of executives with a successful track record of eperating public and
private businesses across sectors

= 5YAL has also assernbled an experienced team of Industry Advisors whe have high-profile, long-term + Full backing of STARBOARD, including its resaurces and capatal, providing public market
axperiise
track records of walue creation in both private and public companies, and an independent board of P
directers with complernentary expertise ¥ Differentiated STRATEGY focused en business transfarmaticn and pastnership ta drive
. The SYAL Team offers an optimal blend of experence in evaluating value creation opportunitees and leng-term value creation

garticipating in business transfoamations in the public and pervate markets
*  KeyStructural elements:

. a3 Warrant {3/% Warrant in unit, 104 tied to nat redeeming) and a pra rata share of any
warrants not allocated following redemptions,

. Up to s1pamm forward purchase agreement backstop to offset redemnptions provided by
certain clients of Starkasrd, and

*  spgmmoapticnal share perchase aqreamant ta purchase stack of the combined company at
$10 for & martths post-closing

Starboard has built a strang reputation and fellowing in
the public markets, attracting significant fundamental
investor interest in the companies in which it invests

fap Assets urder managerrent caboolated as of axfosias; indude the nee et wal ue of exsling insest i s, binding capital commitments, and non-bindirg capival commiments tat ane subject 1o epr-cut
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Cyxtera investment aligns with SVAC's mission and focus

Powerful industry
secular tailwinds

The Cyxtera story is at
an inflection point

Access to capital can
fuel more growth

Great leadership team
supported by prudent
financial sponsors

== Cyxtera

The “mission eritical” nature of digital infrastructure has gained unprecedented importance

Key trends support strong continued growth as enterprises, service providers, and the Federal sector continue their digital
transformations

The criticality of digital infrastructure was heightened through the COVID pandemic

The carve-out of CenturyLink needed to be completed to fully realize platform potential

Made capital investments across the sales and operations functions in addition to significantly increasing the company's
sellable capacity

Business has recently begun successfully executing on its revenuve growth and margin expansion opportunities

Potential to deploy incremental capital at very high ROl across the Company’s footprint

Ideally positicned for future industry consolidation

Proven, public-company-ready management team to execute on the company's plan
Existing owners (including BC Partners and Medina Capital) relling ~$1.28n (100% of current equity stake)

Further strengthened by Starboard's expertise in corporate governance, operational execution, and capital allocation
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Transaction summary and timing

Capital
structure

Equity
alignment

Other details

sgoamm cash in trust, assurning no public sharehalder exercise redemption rights

= Uptosagamm Forward Purchase Agreement te offset redemptions, IF any

szgomm PIFE at s1o.00 per share. Certain clients of Starboard have committed s6omm of FIFE
Usa of proceads: Partialfy retire Company debt and provide incremental cash for growth, as well
35 to pay transaction expenses

Closing pro forma Met Leverage of 7.6 and 6.qx Contractual Met Leverage based on ‘20E Ad).
EBITDA of $2a3mim

Clasing pro ferma Financial Met Leverage of 3.4x baged on ‘20E Adj. EBITDA of sza3mem!

— Further delevering expected in fallewing pears

Initial Beard to include Manuel D. Medina (Chair), Melson Fonseca (CEO), Greg Waters {Lead
Independent], Jeff Smith (SvAC, Starboard), Raymand Svider (B Partners), Fahim Ahmed (SC
Partners), with three additional independent directors to be added

Lack-up of SWAC faunder shares until the earlier of: (i) one year after completion of the business
combinatian, or (i) the share price of the company exceeds $12,00 per share for a sustained
periad of time-*

BC Partners, Medina Capital, and existing sharehalders subject to same lock-up terms as Starboard

Combined company to ke named Cyxtera Technologies, Inc. and will continue to report as a
calendar basis company. Cammon $tock and its warmants to trade on Masdag ("CYET" and
"OYETWY respectively)

Increased alignment with SVAC' differentiated structuore wheare Class & sharshalders corrently
hald 35 warrant, receive 3/Gth warrant upen nan-redempsion, and receive a pro rata share of any
warrants not allezated following redemptions

Up te $75mm optional share purchase agreament te purchase stock of the combined company
at 10 far & months post-closing

Prawy expected to be filed in0a'z2 and closing in mid-zoz1
Subject to customary clesing cenditions including SWAL shareholder and regulatory approvals

Mote: See "Dicldmer - Statament Reganding Mon-GAMF Finencial Measwes™ fortha cafirition of Adj. EBITD®

raflecti bl GAAP calculation al & Tease b igatindm sl
fired 2% any w0 trading days within any 30-trading day perad commencing

. Areunt % of Total
S Cach 404 55
PIPE 53 k1
Cywtera BIS Cash bl i1

Tatal Cash Sources 5733 ELLLL

Amurit % of Total
Cash to Seller = =
Retire Existing 3453 (10
Roll Cyxtera BIS Cath 7 i1
noramantal Cash to BYS 162 21
Estimated Transaction Expenses za 7
Total Cash Uses 733 1e0%

Pro forma valuation ($mm) |

'1E fdj. EBTDA $a10
{=d Mlultiple 15,6%

Fully Distributed Value 53,425
{-1 Rl Dbt [{:)
{-1Cap Leases 18531
{+] Cash 3]

Past-Deal Eguity Walue #1,016

ents ninvd ling frar Cyodera’s option al extension of biiens; 120 Financial Mt Lineriage e badis capital ke
st LEo days after the imitiel business comsination
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BC Partners: Cyxtera’s existing sponsor

BC Partners is a leading global investment firm that is currently investing its Defensive Growth

S-S A G M ® Market-leading companies with downside protection operating in resilient but

B BC Pariners has continually operated for 35 vears, with beginnings in Europe and growing markets
expanding ta North America as a core focus mare than a decade ago ® Multiple operating levers creating growth optionality
B The firm has over s40bn of assets under management, is currently investing out ® Aligned with strong, incentivized management teams

of its 11th private equity fund, and has completed 129 private equity investrents
representing over $18obn of transaction value across afi countries

® All combined for attractive balance of risk and reward

B EC Partners invests in five core sectors, including TMT, business & financial
services, consumer & retail, industrials, and healthcare, and employs G5 private
equity professienals operating from Four offices: MewYork, London, Paris and m Control buyouts of mid-to-large cap businesses in Nerth America and Eurape
Hamburg

Focused

B Preferred partners of founders, families, and business owners

T et vestnents ]
—ly LAY 5
PETSMART] Chewy E.]i"w EX A Acuris

GARDANORLD

advanced

b | v
L PRESIDIO : TALA B4 SPRINGER NATURE

UNITED GRCUP Fustare Baill. LI F ¥ LFu

' Cyxtera exemplifies BC Partners’ investment philosophy: partnering with management to grow market H
i leaders with industry tailwinds and fundamental downside protection i
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The Cyxtera Story
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Cyxtera at-a-glance

*  Cyxterais the largest privately held global retail colocation data center }

DD$690mm ﬁﬂ $213mm

"20E Revenue ‘20E Ad). EBITDAR!

provider'™), and will be the third largest publicly held provider following the
O

completioh of the transaction™

* Global footprint of 61 data centers, with a presence in each of the Top 10

markets!?! %ﬁ 61 m n‘r.zargs

*  Operations across North America, Europe, and Asia Data Centers

« 2,300+ customers!s across all major industry verticals

«  Primary offering focused on retail colocation and interconnection services QIEIE 1. gmm 245

= High growth CXD platform connects enterprises with leading service providers Sellable Sq. Ft. Tirtal MW

in & highly interconnected ecosystem

* Bare metal offering provides the financial and operational flexibility of cloud

o
with the control, perfarmance and security of enterprise-grade dedicated :-‘ 2 1"3 00+ 4Ok

. Customers's Cross Connects
infrastructure

Pezbe: Serverel o iy comprised of mdtiphs marke b Le rptad, Les fingeles (2) 94
== (1] Bas ket sharg oo rmber of t cts; 133 "Meche Mo More? Cusheran B 'Wakefield Ranis 32 Global Dacs Centar Markets,” Cushman B Wakefid, (o) See
Ym'a “Dinclames - Statement Reganding Hon-0aa8 Finenciel fdeasuns” for she definton of Adj, ERITEW; i5hAs of aatialacag
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Our transition into a digital infrastructure leader

The op,

unity the team saw in 2027

Execution (2oa7-2020)

The future (2021+)

+  Identified high quality assets that were under
appreciated within CenturyLink

+  Metwork services were the priority for CenturyLink
[now Lumen], not the data center business

Highly attractive secular tailwinds supported the
missicn-critical nature of these assets

+ Potential to create only the second global retail
provider

+ BC Partners/ Medina [ formar Terremark team
had the experience 1o effectively canve-out the
data center assets and position business for long
termm suCcess as a next generation data center
platform

+ Completed the acquisition

+ Separated cora systems from CenturyLink and
built mew systems, including CRM and ERP, on
axpedited timetabla

* Stood up and built out new salesforee and
transitioned customer relationships

+ Davelopad and implemented the new Cyxtera
brang

* Invested meaningfully across the portfolie, adding
sellable capacity in key markets

= Inwvested inintercennection solutions te further
driva tha carrier-nautral advantages of the data
center platform

*+ Investing in new “as-a-service” offerings enabled
by interconnection build-out

»  Augmented product portfolio with innovatoee bare
metal f software capabilities

Leverage world-class asset base and scale
Fully independent platform with interconnection
and “as-a-sarvica” allin place
Augmented offering with innovative salutions that
address new dernand drivers
Established new Channel Program and augmented
company’s salesforce with sales "hunters” to
further accelerate growth
Racently built capacity in attractive markets that
are experiending streng demand
Additional international expansion epportunities
for further growth
Seasoned management tearm with public market
expErienca
SVAC investmant provides the company a public
currency like its competitors have, improves its
balance sheet and enhances its competitiva
posikaan

+ Opens up opportunities for inarganic

growth and investing in new markets

= Cyxtera

s
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Cyxtera is a leading global data center platform

Cyxtera is the third largest {(and largest private®™) independent retail colocation data center provider®

Global foetprint Number of markets :

-
W canrarr  swatch

] == (LT SRR

1 B o [l r s & Conplne 5RO
] -

v : v ¥ v v v v &2 "
]
TR R N ¢ " x N " .
I B
1 4
[ v v X x x =
- EauIN I e Syl W conssen -

; B L onow Bomer

Mumber of customers Mumber of cross connects |

(i aff ot el o gy, 0f of aiaGaan]

9500+ 386

23 g

5
PN TTIT T I T —— W oo Cynmre ‘o‘rs_‘ E"ﬁ h

Interconnecticn ¥ of revenueld

o - Lo
i voumE coars Fors.) . =
L L ; [ L CrmuEcn: switch 17% v 20% 15% % NI o
Sawrees Company Filngs, Wall Street reach
123 Based on mecket share; 12] Based on rumberof markets, cusinmers, and cross connecis; 1) Asof alantzoas; Cwers daka ax of waixutaoan; iy} #ro forma for Inferion 13 .
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Recognized as a Major Player in Colocation and Interconnection Services Market

...and reaffirmed by third party feedback & industry analysts

Cyxtera offers a strong interconnection platferm in

I ] Digizal

i .' ¥ Faaly Tnen

[} i ual . . .

' i i D key markets with all the major netwerking and cloud

; i 1 Dwisns providers.

S =DC =

' . yulera — FUTUISE
8 i e . « IDE MarketScape: Worldwide Colocation and Intercannection Services 1019-2030 Assessment
| ] 1 Curuztne |
3 ! G Gl —

! \
ﬁ T Tahouss e = 1

e i
In terms of options, Cyxtera offers plenty, as you'd expact from a hig

campany. It also provides multiple levels of support and specifications
according to individual business needs.. .Overall, this is another major

pravider that should be able to deliver on the hardware support you
techradar

icipaa nead.
— Best Colecation Providers of zoz1 - (Brian Tumer & Mike Willinms)
.

Source: IDE MarketSoape (Do #USesrazgan: Do zonsh : Worldwide Codozation and Itzroonneotion S2rions 2018-2020 fsessment

== Cyxtera
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Colocation / interconnect business model is the sweet spot

+ Typically lease an entire data center or data
hall to a single custarmer

+ Multiple tenants per data center

* Physical and virtual connectivity between
enterprises | service praviders

= Typically provides a comprehensive 1T
solution including hardware, private cloud,
software and labor

Pricing for large power deployments

Connectivity f Custorner Ecasystem

High towch services and employes accreditations ‘

Typically cwn land, shall, alectrical
equipment & cooling equipment.

Mix of lease and own of land & shell, typically own
electrical & coaling eguipment

Genarally leasa land, shall, electrical and caaling, cwn
the servers that they sell-as-service to the customer

w High ‘ | L | ‘ High ‘
£
B Lo ‘ | High | ‘ mediurm ‘
& :
High ‘ | Low | ‘ Lows ‘
5-15 years (metered power) ‘ | 3-5 years (flat rate) | ‘ T - 2 year ‘
= H| ! |
Medium ‘ | High | ‘ Lows ‘
Seleck [ \ L= - rackspace
operatars CyneOne ““WME By CORESITE FQLEI.LE. % @xmﬂu tierpomnt Lttt

== Cyxtera
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Broad global coverage including all top 10 markets

Cyxtera’s glebal digital infrastructure platform positions the Company to enable enterprise digital transfermation

® oo @ vancouvar
@ seattle
® e Laie @Monhesl
@il @ Torents
@Chicago i Bealun
[ ] @ NYINJ
b @siliconVallay @5 CM @ g o Virginia
ngapone
Los Angeles @ @b
@Fhoan @ Dallas [ Ll
@ Tampa
Asia Pacific Morth America
$17.7bn TAM® $18.4bn TAM®@
12.2% CAGR (“20-24E) 6.3% CAGR ("20-24E)

& Amsterdam

@ London
i Frankiori

Europe
$10.9bn TAM®
10.9% CAGR (‘z0-24E)

® 3, mh.J,

ortinents

@ 10 /10

mEm  Of the world’s top
markets'

29

Markets

Em EEE

Murtn: Seseeal citim comprrmd of raiphe merkets: Londen i3], Chicago (2}, New leesey (2], Lo Angele (2}
[4) Strectire Riseaich moag Slobal Celocation Report; (1) DataCeners oom “Ahat fee the Top Data Certer Markers i the Word™ (31 Cakodation Based on 2,300 oustomer base a5 of sxfysizaag

=== Cyxtera

61

Data centers

29%

Customers across
multiple facilitiess

.
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Leading interconnection platform

Highly interconnected facilities are strategic and eritical infra assets that command premiurm pricing from customers and premium multiples

o Third largest intercennection service provider globally™®

| . : T A ] 4 240+
+ Raobust interconnection portfolio facilitates on-boarding of partner delivered services in o —
Total interconmects

Medwaark sersice
the Cyxtera Marketplace

providers
¢ Customars are willing to pay a premium for capacity in highly interconnected facilities +
1,000 17

Hetwarks Avg. NSPsfsite
90% | m 10%
o | I
WAM "“' Clowd EBITOA mangin Cross connect ¥ gf
Eirsianents busimess™ revenpe!
Interconnection growth |
e [P, e
fitercamnection revenue as 3 af fotal revenue)
G sgoobps
G anPremise d___________——— 1554
Dark Fiar i 1284
105
! Data centers within Py :
1 3ms of latency to public 43 -&AZLH'E 39 ‘33 0
! cloud on-ramps AWS Awve  GoogeClowd  GOF 20154 1023E aa25E

3 Beand on momber of total nberconnets as reported by puble peees, 121 Based on TTM data as of salyozny (31 Deke a5 of azlyaizoag

e | .
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Differentiated CXD & Enterprise Bare Metal offerings
[ commnodiimewan

+ CXDis Cywtera'’s seftware-defined Dedicated, clovd-agile private infrastructure

intercannect salution I:l ]@ ale » Single-tenant, enterprise-class servers and storage
3 el CP
= Proprietary, in-house technology enables | ——— e m;o«- | + Searnless extansion to colocation environments
£ ti initiati SR Pezside <o :
chetomenavamatian nitiatves | i ® ke b ks | Connectivity to approximately 1,000+ global netwaorks
*+  Software-programmable and massively - — I =t . Direct connections to public cloud on-ramps
scalable network fabric — . )
- - . FWIDLA DiGX Aroo powered Al | ML Compute as a Service enables rapid AWML
. n . FHSEs i -
On demand ecosystem of NSPs, clawd |:||:| el g DD workload deployment
onramps and technology service providers et
I o Entemprie 1 "8y feveroging bare el senaces o Equime fo deplop aigital infrastroctene on demond, cestomers wil -
*  Enhances customer value propasition of Bare Wetal ! e belter epapped [0 renoh everpmbere, iierconner svenens and inlegrote everything ehot matler a1
P i thek business. Equinis (ntends to [everage fe Packet offering fo accelerate the develapment end defivery
inectivity estem 3 o 3 e & '
connectivity ecosyste i of s interconnected edpe sewices " il G its ecquisitian of bare metel provider i
H LT Packet (Jan-za} i
L o i o ¥
Rapid CXD customer growth Enterprise Bare Metal trends |
—r ¥
% Customerns) o {# af Enfenprise Bare Metol servers) ——
L — 214
—
33’% - ot —
. 155 et
—— 132
_'____,_,-—'-"" o 143 109
——
— o 73
- 31 - .
- = BN
1y 2i1g 30ag Peit-] 1 zze 400 g g 3tng 4ng 1lze alzo 3029 50z

E==Cyxtera b &
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Expansive network of strategic partners

LUMeN

Formery krown ar Cralmink

4 NVIDIA.

—

Hewlett
Enterpeize

¥ Cyxtera has maintained a strong relationship with
CenturyLink [ Lumen since the carve-out

¥ Lumen is a minority investor, customer and key strategic
sales partner of Cyxtera

¥ Relationship was contractually renewed in 2020

¥ Mew five year agreement provides attractive, market level
pricing with baseline revenue commitments and
opportunity for upside

¥ Renewed partnership framework, focused on cross-
rmarketing and joint growth opportunities with enterprise
customers

== Cyxtera

Systemns optimized to support
deployment of compute-heavy Al
workloads for enterprise customers

MVIDIA colocation services available in
Cyxtera's data centers

*  Cyxtera's Enterprise Bare Metal offering

delivers high-velocity, on-demand

*  The platform provides customers with

infrastructure services powered by HPE

expanded access to a broad portfolio of

First data center aperataor to offer access

to NWIDIA's DGEX Axoo Al hardware
systems

HPE infrastructure in an as-a-service

mmiadel

One-click connection to ecosystem of partners and solutions

O O

Mational and global carriers
Metwork service providers & COM=
Cloud Exchange

Cloud & laaS providers

Saas platforms

Managed Services Providers

oegent .4 EDJ
NUTANEZ  OFMUC Y megaport
e Zayo
radium
deDrO zanlayer

.
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©0

Why customers choose Cyxtera

Global Breadth of World-class Market Continuous
footprint offering platform leadership innovation
61 facilities in 2q Complete suite of High quality assets Flexible technical Recognized as a Proven track record of
markets, including colocation, with dense SUPPOIT SEMVICES, leader by customers developing innovative
1010 of the most connectivity, and bare connectivity and portability and and industry products and services
attractive global metal solutions strong customer installation solutions thougfit leaders
markets ecosystem Jfor custormers
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Investment Highlights
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Cyxtera is a highly compelling investment opportunity

- Compelling sector tailwinds fueling growth

n Differentiated and innovative service offering

“ Blue chip customer base

Dynamic partner ecosystems with powerful network effects

= cyxtera Highly attractive business model

Substantial growth opportunities

A4l Significant EBITDA growth potential through growing utilization

VAl Accelerating growth in recent quarters

Attractive financial profile with meaningful upside

== Cyxtera
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M Attractive secular tailwinds are fueling continued growth

s  $288bn $1.1T+ $1.3T+ $13T $13.2T

06|  gigdata & analytics Glabal loT spend Digital transformation Al contriburtion to [;:}1 Annual contribution to

(2] market by 2oz by 2azg™ cumuladive 2020-23 gﬂnllnﬂemnr:my by D glabal ecomamy by 2035

4 spend s 2a300 from £6 buildout
IT outsourcing boom Surging data usage Explosion of cloud Massive hybrid growth All driving colocation
% Cuetsowrced Oete Center [Global i Traffic, Exebytes per (Clawd Spend, 5 i bn {Hybwid Clowd Spend, 5 i bl {Glabal Calacation Market, £ in bl
Capaciby ™ Manthy
268
»1,&)"{:| 356 5
& 8 s86
?_:.
& e

20194

= Cyxtera -
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mDifferentiated digital infrastructure offering

@

—_ - @
: E DIL]JII;IINLI 1= chlnﬁnuv CDF%ITE S:V:.I'tch
i
.@- Global reach "/ : \/’ \./ X X X
AEm H =0 Manets I
|
oo it [ v v/ X X
platform = 1
I
Bare Metal |
offering D,.:fjm : M::::- X X X X
I3 fr-Hiouze : i Fcker
o e X X X :
| |
; |
; v v X X X
I
I
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mBlue chip customer base

SMEE
Qther
i £

MBrprise
1%

¥ g91% of revenue generated from large,
established private and public
organizations

¥~ Large opportunity in the Federal sector

o o .

Hote: [iaka as of 1atyuhe
(30 TIT didfined &5 Dheud §IT Saracak, MSP ) Bireide Providas, and M B Conles

=== Cyxtera

her
[STEET
sB%

Luirven if. k3. Centurglink)

1%
Top 2-an
1%
Tap -3
=2

¥ Low customer concentration w/ 2,300+
customers and Top zo Customers <go%

Weighted Average Lease Term of 13.4

years

H
1
1
1
1
i
¥ Top 2o Customers have long tenure with |
:
1
1
1
=

e o o
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Revenue by industry ‘
Chowd BIT 378
Saraicas
Hezmok
Servce
Providers
Other 319
Corumer &H Ea
Haalthcam 6% Mudin &
% u¥ Content
Manigagkurng
Bindawialy  FEed

e e - e

+ ~2[3 of revenue generated from fast
growing, COVID resilient TMT®! sector

and minimal exposure to Leisure

e o o e

s
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M Dynamic partner ecosystems with powerful network effects

| e i~ BOSCH ini CHANGE E (2] :
| ALLEN & OVERY e Cnpgmumﬂ ﬁ bl Dl LENMT .FM_!.FI]F:
' MRS i
: G : 11111 REFINITIV :
: @ GEODIS 4 KAISER PERMANENTE. m NYSE < @ :
Media&  — T TManofacturing T System | Professional
Financial services = = Healthcare < =
content & industrial integrator services

Metwork service
providers

=1

=Ty

O"""cl:u:mw
e CAETLE

LUMSMN
verizon’
Zayo

== Cyxtera

Enterprises
Service Providers
Cloud on ramps Bare Metal
T CloudlLink Fujirsu
=
Hawiatt Packard
LUMEN Sl
LT ML
©megaport 2 MVIDIA,

Technology providers
EDJ{
{"IHIU‘

zadora

O

ey
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mHighly attractive business model

» More than go% of the revenue is recurring
Predictable top-line = Long-term customer relationships — average contract tenure of 13.4 years for top 260 customers™
» Robust network effects drive customer stickiness and reduce churn (avg. monthly e.8% MRR)
Robust nperating » 70% of cost structure is fixed
2 leve rage = Higher utilization driving streng EBITDA flow through and margin expansion
. = More than 7o% of capex is success based on expansion, installation and enhancements
Success-based capital _ _ : B
3 « Small portion of capex considered maintenance (-3% of revenue) to maintain asset base
deployment
. . + Ahility to organically grow EBITDA at above industry average levels within existing footprint
Significant upside N g ktg d.YQ i o . _r}r“ E!d A 4
& potential = Mew markets and inorganic growth provide meaningful upside potentia
{a} Excchurdes Lumen (L. a Cisturplink]; () Sased o averazg quartichy churmcuer LTM asof 2203320
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B Substantial growth opportunities

Standalone plan

I[ Capital deployment opportunities

Market share
expansion

| EBITDA expansion | o

Geographic

expansion
Cross sell

products @

A
AN

Europe, Asia and Latin
America

existing footprint
in-place capacity

Interconnection, Bare
Metal, and Al

London [ Singapore [
Chicago /Silicon Valley

67% utilization

Strategic
MEA

b

s$5gbn of strategic M&A
in sector since 20124

Multiple value creation levers

12 Banid a5 brtingis olcatusn diak sien Jom3

E=Cyxtera
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Opportunity to accelerate growth with inorganic strategy

Disciplined M&A strategy has potential to accelerate execution of strategy and reduce risk

Sector ripe for
further
consolidation

Cyxtera well
placedto be a
consolidator

https://www.sec.gov/Archives/edgar/data/1794905/000110465921025980/tm217463d1_ex99-2.htm

Sector remains fragmented despite $59bn MZA

since 20125

Clear benefits to scale with enterprise
customers looking for global partners

Value creation driven by cost and revenue
synergies from cross { up-sell

Scaled platform, with experience operating in
global markets

Strang brand and platform that is already
viewed as a leader

Systems and personnel in place to support
much larger platform

Management track record of successful M&A
execution

Public currency enhances financing capabilities

(1) Based on g strategic cokbcation deals since 2002

=== Cyxtera

Enhance

pravider ecosystem
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Significant EBITDA growth potential through growing utilization

Substantial in-place and expansion capacity available to address continued demand

Growing utilization could create significant value'™!

5455 uplift

2680 uglift

75 Bofh Sci

Utilizatian

w202k Ad) EBITDA m EBITOA Uplift frem Utilization Increase

Hote See"Declemer ssures” for bhe defisition of Adj EDITOA
{ap s surns faed Rewerue

E==Cyxtera at &
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Accelerating growth in recent quarters

Accelerating bookings™® Stabilizing core churn'@

{Average manthiy core chum, % of MRR)

i Launchad now
:_thannel pragram 1

. 8%

20208 30204 420k

https://www.sec.gov/Archives/edgar/data/1794905/000110465921025980/tm217463d1_ex99-2.htm 31/38



2/22/2021 https://www.sec.gov/Archives/edgar/data/1794905/000110465921025980/tm217463d1_ex99-2.htm

Attractive financial profile with meaningful upside

Conservative management plan that does not account for potential upside from capital investments in new market expansions

Total revenue Long-term financial profile |

% iwmim;) - = 5
i Long-term Core™ rewenue growth rate b
o Lyumen W Core ) H
i |
£640 b1 5715 | ]
5679 o g 0 ~T% |
| 0P E-FORSE !
i !
) i
1 Long-term Adj. EBITDA™ growth rate l“',
; i
20194 2020E 2021E z0z2E ; .
- ' : ~12% !
Adj. EBITD - 2021 E-2025E !
I ]
{5 in mm) =
. %213 £330 :'f Run-Rate Margin '.I
I |
: ~48% :
| 20755 Al EBITOAR margin ]
' i
i n !
! ~40% :
[ SOZ5E Ak, EBITOWA! margin |
20104 020E 2021E 2022E R i

Saunce: Campany flings, ranag
1ah Lo re 1

=rvc estimates
a, Cerfurylick] conbribation; 12) See Nixclimer - Setement Regarcing Hoo-G8AF Fnencidl Mepsurey™ for the defintion of Ad), ERITIW a

== Cyxtera
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Capitalization

1 . !
Pro forma capitalization table |
(' inmm)
Raported FF
Rate afe/a0mn Al aljofcaa

Cash sl © qumalents 79 d1g53 $231

s1gamm Revclveer [Maturing &'z023} L + 300 bps 143 [241 -

15t Lien Debs {Maturning 5f2024) L+300 ".lusl" EE.‘-&'E e

znel Lien Debrt [Maturing eo2s) L+ 725 bps g (318 =

Copital Leases a5z = a5z
Tatal Dabt 53,393 {54531 51,830
Mot Debt™ PR 1,08

Less: Optional renesval portian of Capial Leases [$ 5} fazal
Contractual Met Debt (Excl. Optional Capltal Leases) 2,074 2,450

Less: Contractualy higated Capital Leasss froa) (o)

Lass: Equipment Leases {3z} {1z}
Finamcial Met Dabt (Exel. all Capital Leates) 1,364 6143
Eey Credit Metrics Metric

2020 Adj. EBITDA § Nt Leverage'™ 3313 Ao 7

zoaak Adj. EBITDW f Cantractual Met Leverage'™ 213 o Gg

2030F Adj, ERITEA [ Financisl Met Leverane'" 213 5 31

Teaal Liguidiny sl 375

Sounce: Campany Tiings
{ riing snd are showe gross of
I y Hetlewerage is caltulated by dividing et deb by 203 ¥ SRAF caftulation of Capital 3
= c’rma Lease nbdigations, adjusted to eschide o igatiore gtinbutetle te the term oFany fitus 2k o el pncial Mt Lewesnge i3 caboglebad
by dividing Financial Mot DebtdMet Deb, adjeted 1o enclod e all Capical Lease obligations) by 2010E Adj ESTOA
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Reconciliation of non-GAAP financials measures

Adjusted EBITDA reconciliation

{gmm) 20194 2020E

MNet Income {$295) ($239)
Met Gain/Less from Continuing Operations 3 a
Deferred Income Tax Expense | (Benefit) 88) a
Income Tax Expense | (Benefit) 2 [a)
Charitable Cantributions 0 a
Bank Charges 1 1
Gain or Loss {(From Investment) (o) a
Gain or Loss {Exchange Rate) o 3
Gain or Loss {Sale of Asset) 3 a
Debt Issuance Cost Amartization & [
Interest and Other Expenses 144 165
Loss on Impairment of Assets 130 17
Depreciation & Amortization 220 232

EBITDA %126 3185
Reversal of Bad Debt Credits Q )]
Orne-time stand up costs 36 11
Recurring charges™ 11 3
Equity-based compensation 16 7
Restructuring and cost saving initiatives 13 G

Adjusted EBITDA $203 5213

;"-:\;;;::M-""=J--':"'--":.l="*='.-'t &
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Cyxtera Cash Flow Profile

Histosical Frofectiong
[5mm) 0LGA zozoE 2021E 2023k
ERITOA $azf 18 sag7 s231
H growt P12y 7 7k
) Cash Adjustments 5 12 o ]
) Hon Cash ad pstments kL] 1 14 14
Ad). EBITDA
i grawhly

11 Maintenance Capital Experdiures 1

Fé raveniue
Adlj, EBITDA - Maint, {apex
H conwersigr i)
o growtly
11 ez, net
{-1 Change in Mot Warking Capetal
Other Mon-Cash Adjustments

B grautih
I-1 Total Interast Expa

{1 arowth Capital Evpendiiures 171 ina) (340 [£7%) 73
Lewered Free Cash Flow {5110} 568 55 57
s canuarsion] 5 15495 33% 3 IH
He grawhl M fuy e 5
1 Repayment of capital kases and atber linanding cligatons, net LA (1] L5 Il
-1 Papanprnent of kag-teven debt = o i) fs) i
Het Cazh Flow (#2153l #23 (7} (852}

Sorce; Lpders manageTant
Bt {a) bl s ot et it ci ared oorporabi capital aopiaid ituns. {50 Met of linanged getioned 008 milianad coperaticapitad eopitd iurs i 2oE aed 2o {3h Bised on ssgedtive mai deidid by

adjusied EBITOMA. [l Met of defered 1an benefit or expense. (g} 1030 net working capital berefitted fromone-time items, induding setil ement of Iné'.::;'a[(uu'r.s, improvemems bothe col

-cym enhencad payments teeme with key vandors, sewell ax epeetionsl afficiencies related 1o 200a/20 cost-saingeinntistes, 1690 forma for deleseraging as a rasult ofthe sficy mllon Spad (e
Iran Rt anvied e eoour B d0d4. (7 M el fnanad porten ol £33 milianf hars ratal £azital s ndives in 2003 and 2002, (3} Sansing of mandatony dabt riparpiet on st lan atd ingin
first bendzht

https://www.sec.gov/Archives/edgar/data/1794905/000110465921025980/tm217463d1_ex99-2 htm 37/38



2/22/2021 https://www.sec.gov/Archives/edgar/data/1794905/000110465921025980/tm217463d1_ex99-2.htm

Cyxtera GAAP Free Cash Flow Reconciliation

(gmum) 20194 2020E
Met cash provided by continuing operating activities $9 $110
(+) Total Cash EBITDA Adjustments 37 12
[~} Maintenance Capital Expenditures (incl. out-of-period capex) (56} (z1)
(+) Total Interest Expense & Other (Met of Mon-Cash Interest Expense) 137 158
Unlevered Free Cash Flow (before growth investments) $127 $260
[~} Total Interest Expense & Other (Net of Mon-Cash Interest Expense) (137) [158)
Levered Free Cash Flow (before growth investments) ($10) 102
[} Growth Capital Expenditures {incl. out-of-period capex) {gg) (34)
Levered Free Cash Flow ($110) s68
[-) Repayment of capital leases and other financing abligations, net (400 (36)
(-} Repayment of long-term debt (a) (g)
Met Cash Flow ($155) %23
Source: Cpahera mansgqemant -
== Cyxtera =
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