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This presentation is for informational purposes only and has been prepared to assiet interested parties in making their own svaluation with respect o the proposed business combination between Sustainable Oppostunities Acquisition Carporation (-SOAC™) and Desplreen Metals lac,
(“Deeplireen”). The information cantaived herein does not purpart 1o be all-inclusive and none af SDAC, DeopGreen ar any of their proepective affliates, or any of their control persans, officers, directors, employees ar representatives makes any representation or wareanty, express or
implied, a5 to the accuracy, or reliability af cantuinod. 1t ¢ ot intendod to form the husis of any investmont decision oF ony athos decision i respost of the business sambinatian, You should nos ccnstrus the cantonts of this prosentation ns
investment, egal, bsiness or tix advice. Yo should sonsult with your oren counacl, financial ndvizor arsd sor s to legal, busineas, Gnaneial, b and the matters i

Important Information Abaut the Proposed Businoss Combination and Where to Find It

T et i ke e sicesscombdceos, SOA ingends e e Raeieats Setsrand o oo - oo o pecwey prony srt s ot il ' dfcng e g oot
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Participant in the Sclicitation

SOAC and its dirvctars and exscutive officers may b deemed participants in tho solicitation of proica fram SOAC sharchelicrs with respect to the business combination. A list of the names of those divoctors and oxcentive afficers and o descyiption of thoiy intorests in SOAC will bo
d

cluded in the proxy statementiprospectus for the propased business combination und be available at weww.sec.gov. Additional informution regurding the interests of such participants will be contained in the proxy. for the propose: when
avalible,

DeepGrean and s diretors and excontiee offcers may o b dsems o be partcipanta in the saiuton of rusis fom the tharehalder of BOAC In connectiun with the proposed businss combinaton. A ls o the names of such diretors e coceutivs offoes and Inoemation
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No Representations ar Warranties
“This prescntation does not purport to contain all of the information that moy be required to cvaluate a possible transaction. No lnpmmln\im «ar wareanty. express ar implied, is or will be given by SOAC ar DeepGreen or any of their respeetive nffiliates, directors, officers, emplayres, or
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omission from this presentation and any such liability is expressly disclaimed. TS nut. intended to constitute and should not be construed as investment d daves vt tax, or legal advice. d hervin bas been derived
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ngents makes any representation or warranty with respeet to the accuracy of such infrmation.

Tndustey and Market Data.

T this proaortativa, SOAC arul Dieptironn valy o and rofor 8 infarsation et Daoptieoon and eorsain o it patonti i . Thet o and statisties are from thirdparey souress, ineluding paports by markat raseareh firms,

Note Regurding Mineral Eesources and Reserves

lis umvnln.-userul ‘nrmation lo mansgement. an investors regarding cerlsin finanial and busineee toendl relat

The mineral resouree estimal e with the th eth im subpart 1900 of Regulation 5 K. us promulgated by the United States Securities
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BETTER METALS FOR EVs

DeepGreen + SOAC =
The Metals Company.

o @ & &

Gerard Barron Tony O’Sullivan Erika llives The Metals Com pany
CEO & Chairman Project Development Strategy
. SOAC has identified DeepGreen as a
(@) adstream BHP M“glgf% - Ll unique opportunity to solve the looming
i QPX pany global battery metals supply problem of

the Clean Energy Transition while
dramatically reducing the ESG footprint
associated with conventional metal

SUSTAINABLE

production.
OPPORTUNITIES
acanSInon Together, SOAC and DeepGreen are
CORPORATION, forming The Metals Company.
Scott Leonard Scott Honour David Quiram
CEO Chairman CFO
s
m H‘Vél""w",‘sk’rd NPG ey m Hewlﬁckard
McKinsey  Tor 1 McKinsey "
& Company DLI TGG anci DL] & Company

TMC the metals company Inc. wil list under the ticker “TMC” and trade as “The Metals Company”.
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BETTER METALS FOR EVs

Transaction
summary.

The business

Transaction size

Valuation

Capital structure

Pro Forma Ownership

! Global Mickel Industry Cost Summary, Wood Mackenzie, August 2020.

Founded in 2009, DeepGreen Metals, Inc. is the developer of the world’s largest estimated
deposit of battery metals'—seafloor polymetallic nodules—with the lowest expected lifecycle
ESG footprint on the planet and people?

Sustainable Opportunities Acquisition Corp. (NYSE: SOAC) is a special purpose acquisition
company with $300mm of cash in trust
Fully committed, upsized $330 million PIPE

Pro forma equity value of $2.9bn

Attractively valued entry multiple for a unique resource with significant upside, proven
technology, timing of estimated first production/ revenue aligned with expected significant
shortages in key battery metals

2027E EBITDA of $2bn3

Net present value of $6.8n” for NORI-D

Net present value of $31.3bn3 for the full portfolio

DeepGreen shareholders rolling 100% of their equity

$570mm net cash (assuming no redemptions) expected to fully fund operations to first expected

revenue in 2024

76% existing shareholder equity roll over
12% SPAC and founder shares
11% PIPE investors

2 "Where Should Metals for the Green Transition Come From?", Paulikas et al, LCA white paper, April 2020,

3 Canadian NI 43-101 and SEC Regulation S-K (Subpart 1300) Compliant NGRI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021, Canadian NI 43-101 Compliant TOML Clarion-Clipperton Zone Project Mineral

Resource Estimate, AMC, March 2016. Canadian NI 43-101 Resource Statement for full field financial model (intemal DeepGreen development scenario). Net present value as of January 1, 2021, assuming 9% discount rate.
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Investment highlights.

The world’s largest estimated source of battery metals
Enough nickel, copper, manganese and cobalt in situ to electrify 280 million EVs’

Four battery metals in high concentrations in a single resource
3.2% nickel equivalent? vs. 0.3-1.9% for the world's largest undeveloped nickel projects

Low-cost production
Expecting to be the 2" lowest cost nickel producer on the planet?

70-99% reduction of lifecycle ESG impacts
Including zero solid waste, 90% less CO, equivalent emissions*

Attractive valuation with significant upside
0.35x P/NAV multiple only on 22% of the resource vs. 1.6x median for producing peers

“EV battery in a rock”

Best-in-class strategic investors / partners

GLENCORE MAERSK HATCH

Offtakes Vessel operations Offshore collection  Onshore processing
Processing technology technology

1 Assurming 7SkWh batteries with NMCE11 chemistry and nodule resource grade and abundance, “Where Should Metals for the Green Transitian Come From?", Paulikas et al, LCA white paper, April 2020. Caleulation based on estimated contained value of nickel

? Nickel equivalence calculation uses NORI-D Madel price deck a5 stated on page 54. Based on converting the econamic value of other metals into nickel using the averags commoiity prices across life of mine for NORI-D. Life of mine modsl based on Canadian NI 43-101 and SEC Regulation 5-K
(Subpart 1300) Compliant NORI Area O Clarion Clipperton Zone Mineral Resource Estimate, AMC, March 2021,

7 DeepGreen analysis based Canadian NI 43-101 and SEC Regulation 5-K (Subpart 1300) Cempliant NORI Area D Clarion ClippertonZone Mineral Resource Estimate 2nd associated financial model, AMC, March 2021, Metals Cost Curve, Wood Mackenzie, August 2020,

+“Where Should Metals for the Green Transition Come From?”, Paulikas et al, LCA white paper, April 2020. "Life cycle climate change impacts of producing battery metals from land ores versus deep-sea polymetallic nodules”, Paulikas et al, December 2020
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BETTER METALS FOR EVs 7

EV revolution is
metal intensive.

85kg 7.1 kg

[ 27

‘ Cu N Co

Cobs
may

Pt
[Exers

Metal requirements for a 75kWh battery with NMC cathode chemistry and
average copper contents for electric harness and connectors. Differe
battery size and cathode chemist vould have different metal
requirer

Source: "V
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BETTER METALS FOR EVs

Surge in EV demand will
test the limits of metals

supply.

Global electric vehicle sales
Millions of units’

OEM commitments to EV development
Public commitments?

~$18bn3

investment in

electromobility and
Audi hybridization through 2025

TR

258
ol & $84b n3
-y committed to R&D and capex
e DAIMLER. spend, with a particular focus
=4 on electrification and
" digitalization through 2025
ity
el
7.0 e
iy iy
- - FCA [Stibe’
1.4 il iy investment in development
ol il el and production of EVs
2020 2025 2030 2040

New Energy Outlook 2020, BloombergNEF, October 2020 Includes both passenger and commercial vehicles.
2Company press releases
3 Market exchange rates as of February 8 2021 per FactSet (financial data provider).

$22bn

committed towards
electrification through 2025

~$27bn

committed to EVs and AVs
through 2025

~$42bn3

towards electromaobility and
hybridization through 2025
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Massive deficits in
key EV battery metals are
expected from 2025.

Global battery demand’
By application, in gigawatt hours
3,612
N EVs
Energy
zl storage
2019 2025 2030 Consumer
electronics

! “Powering up sustainable energy,” McKinsey, June 2020,
2 “How clean can the nickel industry become?”, McKinsey, September 2020.
% (4 2020 Copper Long Term Outlook, Wood Mackenzie.

Nickel class 1 deficit without greenfield developments
Global refined nickel supply and demand, in Mt?

26 |— 28
24 ¢ Ni
22 e
2.0
18
16
1.4
12
1.0

08

2012 13 14 15 16 17 18 19 20 21

Copper deficit without greenfield developments
Global copper mine supply and demand, in Mt?

28 - 29
26

24

14
2012 13 14 15 16

17 18 19 20 21

22 23 24 25

23

Demand

26.9
Demand

26 27 28 29 2030

~40%

deficit

22 23 24 25 26 27 28 29 2030

~35%

deficit
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BETTER METALS FOR EVs

ESG impacts of
conventional metal
production
compound

the metal supply
problem.

Déforestatioﬁﬁeg of biodiﬁes"ﬁf &

.Child labor : carbonsinks <=

\

Toxic tailings

CO,e, SO, & NO, emissions,

Note: In-depth quantification of lifecycle ESG impacts of sourcing four metals for 1 billion EVs from conventional land ores detailed in "Where Should Metals for the Green Transition Come From?', Paulikas et al, LCA white paper, April 2020.
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BETTER METALS FOR EVs

Solution: sourcing
battery metals from
a vast resource of
-polymetallic nodules.

'
i

1

1
1.
v
1

i

1

\

234 270m:  46umt

27
Cobat
5933

Enough total resource in the CCZ to electrify
the entire global car fleet several times over?
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BETTER METALS FOR EVs 12
High-grade,
consistent and
scalable resource
offers many
advantages.

11% 1.4% 0.1% 31%

2 | 8 ( = { E
-
Cu Ni Co Mn
Copper Nkl Catalt Wiangansse

63548 L 53653 8953 54038

Rest of nodule mass: 41% hydroxides, 18%
Mg/Na/Al/Si; 8% Fe; 0.7% micronutrients.

Unattached to the seafloor — no need for drilling & blasting

High-grades of four metals in a single ore — much less ore mass to process
Very low hazardous elements like As, Sh, Hg — no toxic processing tailings
Low head-grade variability — easier to process

2-10 cm diameter — easy to handle

Microporous — easier to smelt

Source: Canadian NI 43-101 and SEC Regulation S-K (Subpart 1300) Compliant NORI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021,
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Enabling us

to dramatically reduce
lifecycle ESG impacts of
EV battery metals...

Nodules vs. land ores

Resource use

-75% -94%

Ore Land

Climate change

Land based mining impacts globally
includes deep sea tailings placement
which can be very damaging to the
environment

-89% +99.6%

Water Seafloor

Habitat damage

-70% -94%

COze Stored carbon
emissions at risk
Humans

-100% -98% -99% -99%

-99% -97%

Human Human lives
toxicity at risk

Note: Lifecycle analysis done on a cradle-to-gate basis including the mining/collection phase, transport, processing & refining phase.
Source: "Where Should Metals for the Green Transition Come From?*, Paulikas et al, LCA white paper, April 2020.

Solid Terrestrial Freshwater Eutrophication
processing ecotoxicity ecotoxicity potential
waste
Wildlife
0 ») 0,
-100% -93% -93% present
Child labor Biomass Megafauna Biodiversity
risk at risk wildlife at risk loss risk
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BETTER METALS FOR EVs

...and expect to become
the second lowest-cost
nickel producer

in the world’.

Nickel C1 cost curve on a by-products’ basis’
C1 Cash Cost represents all direct costs, incl. mining, processing, freight, SGA minus revenue from by-products

10.0
5.0 NORI-D
Average??
o ($2.4/1b)
oo
o
- - World’s cumulative nickel production by miner, million Ilbs
®
o
° (50
B -
® <o
© 2
3] Ta
o5 (100) zx
(15.0)
(20.0)

" Nickel C1 Cost Curve, Wood Mackenzie, August 2020.
2 Awerage for the steady state years 2030-45,

* Derived from Canadian NI 43-101 and SEC Regulation S-K (Subpart 1300) Compliant MORI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021.
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BETTER METALS FOR EVs 15
Estimated in situ X
resource sufficient for = ry “
- - 3
280 million EVs. %, "y
L v e tavety
g EXPLORATION AREAS
Clapaton Frasture Zene [eE P ——
B s oo vy iy
Wl 7Ot Gnonsored by Torga
Exploration 1
contractares VORI oM Marawa
Sponsoring state Republic of Nauru Kingdem of Tonga Republic of Kiribati
Exploration area 74,830 km? 74,713 km? 74,990 km?
Technical resource Resource definition work
Yes Yes i A
statement still required
Polymetallic nodules 8664 756
Inferred resource s s
million tonnes (wet) million tonnes (wet)
Manganese 29.5% 29.2% =
Nickel 1.3% 1.3% =
Copper 1.1% 1.1%
Cobalt 0.2% 0.2% o
Electric vehicles
in situ resource 1 50 1 30 -
sufficient for? million EVs million EV's
I Canadian NI 43-101 and SEC Regulation 5-K (Subpart 1300) Compliant NORI Area D Clarion Clipperton Zane Mineral Resource Estimate and associated financial model, AMC, March 2021
2Canadian NI 42-101 Compliant TOML Clarion Clipperton Zone Project Mineral Resource Estimate, AMC, July 2016
* Assuming 75kWh batteries with NMCB11 chemistry and nodule resource grade and abundance; "Where Should Metals for the Green Transition Come From?”, Paulikas et al, LCA white paper, April 2020. Calculation based an estimated contained value of nickel.
#Canadian NI 43-101 and SEC Regulation 5-K (Subpart 1300) Compliant NORI Area D Clarion Clipperton Zone Mineral Resource Estimate, AMC, March 2021 - 11 Mt inferred @ 1.4% Ni, 1.1% Cu, 0.1% Co and 31.0 % Mn and 15.6 Kg/m2 abundance, 341Mt Indicated @
1.4% Ni, 1.1 %Cu, 0.1% Co and 31.2% Mn and abundance 17.1Kg/m2, 4 Mt Measured @1.4% Ni, 1.1% Cu, 0.1% Co and 32.2% Mn and 18.6 Kg/m?.
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We are developing NORI-D
area first with potentially
massive investor upside if full
portfolio is developed.

Estimated resource

+ Additional upside

e mm——————

NORI? 1
1 |
1 |
1 I
1 I
1 I
Full portfolio? 1 |
Estimated resource 1 I
1 $6.8B npv¢ |
$31.3B npv: ' !
1 . | o
o . |
Production: 56Mtpa dry : Est. Revenue: $1.7B/at : q
Est. Revenue: $20.2B/a 1 EstoBHITIA. $2: 915, |
Est. EBITDA: $12.9B/a 1 Est. Total Revenue: $95.18 |
1 Est. Total ERITDA: $57.38 |
Est. Total Revenue: $389B : :
Est. Total EBITDA: $247TB 1 I
1
1 I
1 I
© IP..__________I
A B B+E

1 Canadian NI 43-101 Resource Statement for full field financial model (internal DeepGreen development scenario).

%Canadian NI 43-101 and SEC Regulation 5-K {Subpart 1300) Compliant NORI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021,
3 Canadian NI 43-101 Compliant TOML Clarion Clipperton Zone Project Mineral Resource Estimate, AMC, July 2016.

+lanuary 1, 2021, assuming 9% discount rate.

£ Average estimated annual revenue and EBITDA 2030-2046.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 16/57
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Comparing our portfolio to
other nickel projects.

World’s largest undeveloped nickel projects World’s largest nickel operations
Total resources (inferred, indicated & measured), in Mt3 Total resources (inferred, indicated & measured), in Mt!:3
29.02
Ni equivalent
resources
18.9
16.02
5.8
5.4
4.3
3.4
2.0 17
L - -
E -
T™C Dumont  Wingelina Araguaia NiWest Norilsk FeNi Jinchuan Koniambo
N portfolio Laterite Halmahera
ICKel
equivalent 3.2% 0.3% 1.2% 1.9% 1.1% 2.3% 2.0% 1.2% 2.5%
grades?*

! Global Nickel Industry Cost Summary, Wood Mackenzie, August 2020; inclusive of reserves,

2 Canadian NI 43-101 Resource Statement for full field financial model (internal DeepGreen development scenario). Metals and mining recoveries have not been considered

# Asset Reports for Dumont, Wingellina, Araguaia, NiWest Laterite, Morilsk, FeNi Halmahera, Jinchuan and Koniambo, Wood Mackenzie.

“ Nickel equivalence calculation uses NORI-D Model price deck as stated on page 53. For gold (§1,832/02), platinum (81,172/c2) and silver ($27/02), spot prices as of February 8, 2021 are used.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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Potentially massive
scale and upside on
estimated resource

Fundamental value on a comparable scale to
and value.

world’s leading base metals miners
Net asset value, in US$bn

34
31
26
25
10
5
T™C - . r
POMIONOT e, P Adrroswss v IBOLIDEN

I ‘McMoRan
g?srgc',f:t; A 64% 81% 80% 8% (9%) 108% 78%
Market Cap. ($bn)? 55 47 44 13 10 21 10

! Canadiian NI 43-101 Resource Statement for full field financial model (internal DeepGreen development scenario).
2 Market data and net asset value estimates from FactSet, as of February & 2021

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

18/57



3/4/2021 https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

BETTER METALS FOR

What it takes to develop
a nodule resource.

ACQUISITION
Secure State Sponsorshi
& Exploration Contracts
from the In tional
Seabed authority.

DEFINITION
Survey the resource to
increase resource certainty

rom the
al Seabed

OFESHORE

COLLECT

TECHNOLOGY DEVELOPMENT

Design, pilot and'scale offshore collection technology

ENVIRONMENTAL IMPACTS
Complete comprehensive seabed-to-surface
environmental and social impact as: ment (ESIA)
program. Secure social operating license

ONSHORE

FLOWSHEET

Design, pilot a
onshore proc
refining technol

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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Resource is
effectively and NORI
efficiently defined. BOX CORE SAMPLING®

20

250

box cores collected?

82,000

kg (wet) nodules collected?

13,950

biological samples collected?®

AUV CAMERA IMAGERY'

178,591

km? of high-res bathymetric survey?

5,439

km? detailed seafloor imagery?

"Images from DeepGreen’s resaurce survey offshore campaigns in NORI contract area.

? Boxcores, nadules collected, high-res bathymetry, detailed bathymetry — compiled by DeepGreen frem - Canadian NI 43-101 and SEC Regulation S-K (Subpart 1300) Compliant NORI Area D Claricn Clipperton Zone Mineral Resource Estimate and associated
financial madel, AMC, March 2021, Canadian NI 43-101 Compliant TOML Clarien Clipperton-Zone Praject Mineral Resource Estimate, AMC, July 2016 and DeepOcean NORI - D Bulk Sampling Report, 2020. Erias Cruise 6a Biological and Physiechemical Co-Sampling Report
NORI area D post cruise, 2019 Erias Cruise 6b Biological and Physiochemical Co-Sampling Report NORI area D post cruise report, 2019.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 20/57



3/4/2021 https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

BETTER METALS FOR EVs 21

Technology demonstrated
50 years ago but held back by
regulatory uncertainty.

1970’s pilots in CCZ Present day

Most exploration work in
the 1970’s halted due to
lack of clarity over title in
international waters.

International Seabed
Authority was established
in 1994 by the UN to
formalize and bring
transparency to the
regulation of seabed
resources in territories
beyond exclusive economic
ZOnes.

Offshore diamond mining
De Beers, NAMCO, Samicor

Marine mining is currently utilized in
the production of alluvial diamonds
at commercial scale.

CCZ seafloor nodule contractors

: -~ /

Kennecott Copper Corp Ocean Manggement Inc. ff('géuxs.-h.dn.wum, | tockneen mmﬁ y

British Petroleum, Rio Tinto-Zine Corp International Nickel Company

Consolidated Gold Fields Metgllgesellschaft AG &P-‘

Noranda Mines, Mitsubishi Corp Sumitomo, Sedeo ) @ e
= GSR S s

Deepsea Ventures Inc. Lockheed

US Steel, Sun Oil, Union Miniere Amoco Minerals, Shell Petroleum

Source: Canadian NI 43-101 and SEC Regulation S-K (Subpart 1300) Compliant NORI Area D Clarien Clipperton Zone Mineral Resource Estimate, AMC, March 2021.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 21/57
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Tra nspa rent regu latory Seabed' resources in the hlgh seas are governed by the
2 International Seabed Authority (ISA)
regime supported by - Autonomous international organization
. o - Modern regulatory regime
international law. ey
- Transparency & civil society engagement
- Less sovereign risk
- Royalty transparency
- Common heritage of mankind
- Focus on developing states & the environment
Regulator established Exploration NORI Area TOML Area 1st draft Final Exploitation Regulations Exploitation Regulations
Regulations . i : T Exploitation were expected to be in place in to be adopted by the ISA
International Seabed T GO explom!uon (Clmmgreal s Regulations issued 2020 but are delayed due to
P 3 r granted to contracts granted to secured by 3
Authority is formed First Exploration 5 by [SA Covid-19...
al e 5 c 4l DeepGreen, Nautilus, sponsored DeepGreen,
ancimenben e clthracts grant,el! sponsored by Tonga—acquired sponsored by The ISA h g
o ) (GG by Nauru! by DeepGreen in Kiribati® il 28 AT (10
Institutions - 2 completing and adopting the
Mareh 2020 = &
code on an expedited basis and
we expect the code to be
adopted no later than 2023,
TNORIISA explaration contract and NORI sponsorship agreement with Nauru,
2TOMIL I5A exploration cantract and TOML sponsorship agreement with Tenga
*Marawa ISA exploration contract and Marawa sponsorship agreement with Kiribati.
https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 22/57
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ponsoring State for the N
ountries to disappear
driven by

Royalties to be
Developing na
allocation of the

Sponsoring S

Production fee

ne Mineral Resc

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 23/57
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Strategic partners and other
organizations helping
us accelerate development:

RESOURCE

DEFINITION

MAERSK]

ed $25M in 2017.

ject

including ve:

and supplier management

on all resourt efinition
ntal offshore

campaigns.

OFFSHORE

COLLECT

TECHNOLOGY DEVELOPMENT

Invested $70M in 2019-. ¢
Developing a pilot and first c

nodule collection system (partially
covered by DeepGreen equity)

ENVIRONMENTAL IMPACTS

Several world's leading deep-sea research institu
contributing to Environmental & Social Impact
Assessment program consisting of over 100 discr
studies. The: rganizati are independent and
to openly publish their research in peer-reviewed
Journals.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

ONSHORE

GLENCORE]

50% of
FLOWSHEET praduction
HATCH

Developed a zero solid
waste flowsheet,
overseeing Pilot Plant
program being completed
at FLSmidth's and
Glencore's facili

50% of
preduction

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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Allseas, a leading global
offshore contractor, is
developing our pilot
collection system that will
evolve into production
system.

1,000t (wet) 1.2Mt 12.5-54 5Mt:2
g (wet) p.a.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 25/57
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The advantage of operating on
the CCZ abyssal seafloor: one of
the lowest biomass & lowest
carbon sequestration
environments on the planet.
Biomass

ained carbon kg/m?

Stable, food-poor en nment.
dep on p inking from
oligot:

T Tlgkp

Land bion

mall <4em

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 26/57
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y impacts on
the marine environment
we worry about.

1. Nodule removal

Some organisms need hard nodule surfaces for critical life function.
To pratect and enable repopulation:

= et asi the ISAi

2. Sediment disturbance

~ T T 7 within 10

reduce imp
with discharge & mining patterns, ways to a
particle flocculation’

3. Return water
Seawater used to transport nadules
in the riser is expected to contain

small amounts of

sedim

nt and fines  _sp00m

that will cause minimal disruption to

marine wildlife.

OCEAN FLOOR

SUNLIGHT

THE ABYSS

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

27/57



3/4/2021

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

BETTER METALS FOR EVs

Partnering with

the world’s leading researchers to

baseline and mitigate
marine impacts.

Benthic biology

Megafauna Characterization (Photo transects)
Megafauna Characterization (Time Lapse)
Macro Fauna Characterization

Micro Fauna Characteriz;

Meso Fauna Characteri:

ation
Macro Fauna Characterization

Sediment analysis

Baited camera and traps

Benthic respiration and nutrient cyeling
Seafloor metabolic activities
Bioturbation, sediment characteristics
Porewater sampling

Exposure toxicology studies

Metals determination by ICP analysis
Induction of gene transcripts (metals)

Euphotic Zone (Sunlit) - 0-200 m

Mesopelagic Zone (twilight)
- 200-1000 m

Bathypelagic Zone - 1000-4000 m

Abyssal Zone - 4000-6000 m

100+

integrated studies

Nationst
Geeancaraphy
Caeire

Surface biology
2 loghaok (Pelag0S)
Remote Sensing, Hydrophone Acousites

Surface

Pelagic biology

Microbial Community Characterization
Phytoplankton Community Characterization
Zooplankton Community Characterization
Gelatinous Zooplankton Characterization
Micronekton Characterization

Trophic Analysis (Stable Isotopes)

Temporal Variability of Pelagic Communities
Trace Element Profiles Tn Water Column
Particulate Profiles in Water Column
Discharge Plume Characterization (Physical)
Discharge Plume Characterization (Biological)
Midwater Discharge (food webs particle composition)

Collector impact studies
Met ocean studies

Bathymetry (seabed mapping)
Habitat mapping

Database development

Digital twin development
Collector test nearfield studies
Collector test far-field modeling
Plume modeling

Existing Resource Utilization Study
Noise & Light Study
Meteorology & Air Quality Study
Hazard & Risk Assessment
Emergency Response Planning
Cultural & Historical Resources
Waste Management

Cumulative Impacts

HERIOT
WAT'T

28
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We are committed to engaging
all stakeholders and protecting the
environment we operate in.

Environmental impact assessment is currently underway, with continuous consultations with stakeholders ongoing.

Scoping .
Study and ESIA Environmental

Ticras of Environmental Impact Assessment Environmental Impact Statement Development Monitoring and
R Management
eference

Aug 19 Oct 19 Jan 20 Apr 20 Jul 20 Oct 20 Jan 21 Apr 21 Jul 21 Oct 21 Jan 22 Apr 22 Jul 22 Oct 22 Jan 23 Apr 23

23 Oct23  Jan24  Apr24

-

1etm3iof NORI-D EIS
Reference A
S Submission
Submission
to ISA To ISA
g Ongoing
2 Stakeholder Ongoing
Consultation Stakeholder
1 2 Consultation
Scoping
Stakeholder
Consultation Q1 2021 Q2 2022
Collector Test EIS Collector Test

Submitted to|ISA

Ongoing
Environmental
Menitoring and
Management

Note: Timeline represents estimates and may be subject to change

Jul 24

29

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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30
Hatch, a leading process

engineering firm, helped Pilot plant program—completing this year
develop processing

flowsheet with zero solid HATCH
waste and llSiI'Ig - Ome of the worlds leading
conventional equipment. R o o o

Participation to ensure data
for engineering deliverables
is attained

Provides independent data
on a wide range of
engineering topics

2025-
onwards
Hydromet flowsheet 20 kg 75 tonnes 1.2 Mt (W91)1 12.5-54.5Mt (wet)*
developed and lab- d Nelw ﬂ;‘;’SheEt Pilot plant program with Project Zero - small Expected tolling of existing
tested by DeepGreen eveloped (pyromet FLSmidth in Whitehall, PA, scale commercial facilities and constructing new
Metals Lroessinpihychorey USA and XPS Solutions production expected RKEF plants & refineries
refinery), modelled and (Glencore) in Sudbury, using existing or
lab- tested Ghiik

partner facilities

71.2Mpta (wet) and 12.5Mpta (wet) for NORI-D based on five year average per Canadian NI 43-101 and SEC Regulation $-K {Subpart 1300) Compliant NORI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021.
54.5Mpta (wet) for full field based on internal scenario modelling. Expected production, subject to ISA Exploitation Contract.
Note: Timeline represents estimates and may be subject to change.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 30/57
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Additional strat
advantage dri?ij';éghg?b y
our flexibility in plant
site selection across
the world.

e R T

h i, e aam 1
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We have enough
estimated resource to
fill 6 plants on three
continents powered by
renewables.!

12 specific sites identified based on:
Deep-water port and cost of CCZ-to-port logistics
Cost & source of electric power, cost of natural gas

Proximity to manganese and battery customers

T GLS Location Study prepared for DeepGreen,

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 32/57
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All workstreams on track

for NORI-D to achieve expected
commercial production in 2024.

exploration planned production

Exploration Contracts » : v W . ;
S oo Initial Assessment Prefeasibility study . Feasibility study PF{OJE_CT #0 S C‘A II. IN G :)
statements (1A) (PFS) / 1.0Mt (wet) “3Mt (wet)

North America

Note: Timeline repre:

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 33/57
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Next step:
how we scale.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 34/57
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Project Zero expected to achieve commercial produ
for NORI-D and de-risk the rest of the operation.

Products

PROJECT ZERO ~$ 1 93M

1.0Mt (wet) Construction CAPEX to start
0.75Mt (dry) commercial production®*

Hidden Gem acquired, conversion in
progress Purpose-built collection vessel

RotwryKin  E-furmsce  Fefemenl - Pumeatan

Avg.
Products production®

1 CAPEX to
ramp up to full run-rate
production

paRlReear] $2.2b\\lion

offshore
construction
CAPEX

$4.8 billion

onshore
L construction
CAPEX

Systslising

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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With Project Zero
generating revenue,
we expect to have
several viable options
to finance CAPEX for
Project One.

ombination of:
PROJECT ONE $7 0 EXPECTED - Project financing supported by
CONSTRUCTION u SOURCES & bankable offtakes
billion? OF CAPEX ) - Government incentives
cash flow - Development bank finance
FINANCING generation, - ESG & Green Bonds
Royalty and streaming proceeds
Public capital markets

QOur capital philosophy
isting and kiln capacity in the mas vs. building / acquiring
ost £

The company expects most of this capital to be funded by third parties, as they have done in the past

1 Canadian NI

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 36/57
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Capital plan has multiple
options for non-dilutive
financing.

Precedent examples of similar financing strategies

¢ Franco-Nevada NOMAD (ERIEEE S
Royalty /\§ ] PR ] V7 §
streaming ¢ °PP lnvestments % =EE ® ks _ G SANDSTORM VW WHEATON

GLENCORE KXV Sumitomo Corporation T | omerEv
Offtake financing 3

Manufacturers
MITSUBIEHI TaELA

e, 2
TOERY Marubeni TRAFIGURA

CLacsie

: ; = . @ minsur Base Metal Producers’
Debt financing (ECA-backed, project N Brovosmcion  puoiuany  VANHOEMINES 7

oivinn L5 soisom Teck Median LTM
Net Leverage:
1.3x

finance, capital markets)

— &
Capital-light model focused on leasing equipment S e e LU St ML
from core providers

OFFSHORE

$eo0 Moo resieco X e

Cash flow generated from operations: $3.2bn

»fagasta, Lundin Mining and First Quantum b

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm
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NORI-D planned production

H DISCOUNTED
to commence in 2024 and ARSIl Cw: ANfaeo B e
expected tO reach close tO Net present value at 9% discount rate

$2 bi"ion in EBITDA in 2027. EST. ANNUAL REVENUE! $4.7 billion

EST. AND L EBITDA! $2.9 billion
EST. PRE-CONSTRUCTION CAPEX $0.2 billion

NORI-D NPV using current spot prices: ~$10.8bn?2
EST. OFFSHORE CONSTRUCTION CAPEX $2.2 billion

EST. ONSHORE CONSTRUCTION CAPEX $4.8 billion

$USD millions

Financials
Revanue
Operating
EBITDA
Depreciation
EBIT
Taxes and Royalties
Eamings
Cash Flow
Revenue
Opex
Cape. (10,607)
Taxes and Royalties (16,318) - . 1o} (46)
Net Cash Flow 30,841 ] 1850} 1,291

Cumulative Cash Flow 30,841 (503) (136D (26520 (o4 (303 (@03 (1110 9, 26,641 28,380 29838 30,641

Ore - CIF Tianjin).

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 38/57
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39

Highlighting the
unique value
proposition.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm 39/57
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SOAC is proud to form a partnership for
powerful, profitable and sustainable
growth with TMC.

Key differentiating factors
Proven Fundraising and Public Company Strong Investor Base Robust Relationships With
Track Record Inside of Trust Prospective PIPE Investors

Deals / exits Commercial & operating excellence ESG
it i py Years of collective experience in - Large-seale transformations
@) 1 00+ e (\ LJ". 1 OO'I- senior commercial, operational, ’/R'% 1 00% undertaken with substantial
q — and managerent roles = ESG impacts realized
Billion of value creation where peet] Million annual tons of CO,
o T P q M 2
$60+  Billion of transactions [0 ] $20+ the team occupied senior i 2+ reduced in most recent BSG
b A b q . ol 111
leadership roles transformation
. . . Gen( Major transformations where Current portfolio companies
F%T, $40+  Billion of total capital raised — the team outperformed the with meaningful sustainability
=l peer base efforts underway

Board of Directors

Issac Barchas
Director

Rick Gaenzie
Director

Justin Kelly

WINSLOW
Director :

€y

Experienced Management Team

Scott Leonard GenOn

CEO

Scott Honour
Chairman

TGG

—=
Hewlett Packard
Enterprise

McKinsey
& Company DL]

e Bl
NPG

Nartherm

[—
David Quiram ml HeuglmPa;kard

CFO

Additional Team Members

§

Marcy Haymaker

Partner

Susan Tanski
Principal

Gina Stryker
General Counsel

nterprise

McKinsey
& Company

Horthern
Pacific
Graup

B Cap.ragI%

GenOn. §JTXV

§Enlerg){

40
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BETTER METALS FOR EVs 41
Transaction currently expected to fully fund pre-production capital
" . o oge _sge . .
and “Project Zero” (initial commercial production).
Key Transaction Terms Illustrative Pro Forma Valuation
The Metals Company and SOAC raised a fully committed, upsized PIPE of $330mm to Pro Eorma Valuation
support the transaction
Share Price $10.00
- SOAC currently has $300mm in cash held in trust account .
Pro Forma Shares Outstanding 295
- $2.4 billion pro forma enterprise value Equity Value $2,948
- NORI-D NAV of $6.8bn, PP/ NAV of 0.35x Plus: Debt 0
- Proceeds raised expected to fund the required capex for pre-production (offshore and onshore Less: Cash (570)
development, technical studies) as well as “Project Zero” Enterprise Value $2.378
- Earn-out of 2% of total pro forma shares outstanding issued to existing TMC shareholders at 2027E NORI-D EBITDA 1,983
illustrative pro forma share price of $15.00* FV/ 2027E NORI-D EBITDA 1.2%
- Sponsor will move 0.7mm shares to earn-out at $12.00 per share and will receive 0.5mm
additional shares share price of $50.00
Pro Forma Ownership2 Sources and Uses
Pro Forma Ownership Shares (mm) Ownership Sources ($mm) Percent
SPAC Public Investors 30.0 10% e = et "*’ggg =
) ; % Proceeds f
HuonsonEromols 6.8 2 Sponsor Promote 68 2
PIPE Investors 33.0 11 The Metals Company Rollover Equity 2,250 76
Shares to The Metals Company 225.0 76 Total Sources $2,948 100%
Total Shares Outstanding 294.8 100% Uses ($mm) Do
Proceeds to The Metals Company $570 19%
Sponsor Promote 68 2
Transaction Costs 60 2
The Metals Company Rollover Equity 2,250 76
Total Uses $2,948 100%
! Additional shares issued at $25.00, $35.00, $50.00, $75.00, $100.00, $150.00 and $200 (please see appendix for details)
2 Pro forma ownership assumes no r by SPAC sharehalders and does not include the issuance of 10mm shares upon exercise of a warrant that will replace a certain contingent liability with respect to an operational milestone
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BETTER METALS FOR EVs 42

The electrification value chain informs
our investment hypothesis.

Base metals developers Base metals producers EV metals producers

% {3 solGold &-" SOUTHERN COPPER O Livent ANALBEMARLE’
@ Northern Dynasty Minerals Ltd, ‘J\ \ ANTOFAGASTA PLC  Jundin mining Ll_.JnGS
Rare Earths
IVANHOE TRILO\GY | NEvADMEGRRER | - @ A
FREEPORT-McMoRaN MP MATERIALS
SEABRIDGE GOLD ERSITQIREI, -

Battery value chain Disruptive battery EVs Electrification facilitators

.@ CATL &) 'e0S OROMEO
THE LION

PROTERRA @ ELECTRIC CO s FOWER TEGHNOLOBY

Panasonic @ LG Chem T o EVgO
microvast™® g@m&:ﬂpe reEsle ATFIVAL -chargepoin+
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BETTER METALS FOR EVs

TMC offers a significant discount at
its current valuation,

as compared to trading levels of base
metal producing peers.

43

Market Cap / Fundamental Value

1.1x

0.9x 0.8%

Median: 0.5x

0.2x

TMC Western Areas Ivanhoe Mines Nickel Mines Trilogy Metals Nevada Seabridge Northern SolGold?
NORI-D

Base Metal
Copper Gold Dynasty
only'

Producers

Base Metal Developers

! Fundamental value calculation based on information provided in Canadian MI43-101 and SEC Regulation S5-K (Subpart 1300) Compliant NORI Area D Claricn Clipperten Zone Mineral Resource Estimate and associated financial model, AMC, March 2021.

? Fundamental value for SolGold based on median MAV from broker reports published by Hannam, Peel Hunt and Cantor Fitzgerald on February 5, 2021, January 19, 2021 and December 10, 2020, respectively.
Source: Market capitalization and NAV estimates as per FactSet as of February 8, 2021
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BETTER METALS FOR EVs 44

NORI-D stand-alone valuation believed
to justify TMC value before upside from

the rest of the field. ' II
[l

Future Discounted NORI-D NPV of ~$10.8bn using
current spot prices®
$9.9bn
Fundamental ($31/share) Full field fundamental value of
value range 1 $38bn as of 2023E; $31bn as of
bﬂfael:d on J $7.5bn “today™
K:;l;::;mentl' 2 65% di idpoi
e $7.5bn % discount to midpoint
based on 8- ($24/share)
10% discount
rate $5.8bn
($19/share)
$2.4bn
($10/share)
NORI-D Fundamente;l Value Implied Discounted Firm Value Post Money Enterprise Value
as of 2023E (Discounted 3 periods @ 9%)
! Ke;' “goino go” decision point to invest |
N further for production |

' Canadian NI 43-101 and SEC Regulation 5-K (Subpart 1300) Compliant NORI Area D Clarion Clipperton Zone Mineral Resource Estimate and associated financial model, AMC, March 2021

“Discounted from December 31, 2023 to December 31, 2020.

*Based on spot prices as of February 26, 2021. Nickel price of $18,607/ton (LME Spot Close), copper price of §9,172/ton (LME Spot Close), cobalt price of $51,935/ton (LME Spot Close) and manganese price of $5.55/dmtu (SMM - Mn 44% Qre - CIF Tianjin).
#Canadian NI 43-101 Resource Statement for full field financial model (internal DeepGreen development scenaria),

Note: Equity value per share calculations assume $440mm of balance sheet cash (proceeds from transaction net of fees).
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BETTER METALS FOR EVs 45

Traditional miners provide

a long-term floor valuation with
upside to more disruptive peers
in the EV value chain.

FV / EBITDA (CY+1)

Median: 21.3x
33.9x
25.3x
21.3
17.3x *
6.8x
— ——
TMC Base Metals Producers EV Metal Producers Battery Value Chaln' Distruptive Battery EVs® Electrification Facilitators®
2026E
FV / EBITDA (CY+2)
Median: 14.5x
14.5x 15.2x 15.9x
6.4x 20
TMC Base Metals Producers EV Metal Producers Battery Value Chain' Distruptive Battery EVs? Electrification Facilitators®

2027E

' Quantumscape multiples based on 2027E and 2028E. Microvast multiples based on 2023E and 2024E.

2 Disruptive battery EV multiples based on 2023E and 2024, Proterra multiple based on 2024E and 2025E multiples.

* Electrification facilitators multiples based on 2023€ and 2024E. EvBex 2023E multiple was not considered as it exceeds 150x and its 2024E multiple was not considered due to the lack of a 2024 EBITDA projection.

Note: The Meatals Company multiples based on 2026 and 2027E EBITDA for NORI-D.

Source: Firm value and EBITDA estimates per FactSet as of February 8, 2021 and company filings. EBITDA projections stated in investor presentations used for Quantumscape, Microvast, Proterra, Lion Electric, Arrival, Chargepoint, EVBox, EVGo.
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BETTER METALS FOR EVs 46

Value upside driven by ultimate trading up
of TMC to EV metals producer peers.

Future Discounted
$25.8bn
($73/share)
$12.9bn
($39/share) $8.6bn
($27/share)
63% Discount to Midpoint
]
$2.4bn
$4.3bn ($10/share)
(814/share)
6.5x-13.0x Implied Discounted Firm Value Post Money Enterprise Value
FV /2027E EBITDA (Discounted 6 Periods @ 20%)
[ $2bn EBITDA reached !

Note: Equity value per share calculations assume $440mm of balance sheet cash (proceeds from transaction net of fees)
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BETTER METALS FOR EVs 47
Why SOAC is excited
to partner with DeepGreen
to form The Metals Company.

Sustained secular demand growth for nickel and copper

Rapid adoption of electrification has created a meaningful increase in demand for battery

metals

Significant projected supply shortfall and increasingly costly greenfields

Diminishing resources and a steady decline in grades expected to create a deficit and support

higher prices

Resources in the Clarion-Clipperton Zone could bridge the projected supply gap

Limited sizeable nickel and copper greenfields across the globe — the CCZ is the answer

“EV battery in a rock”

The Metals Company is the right company to competitively and profitably address the

battery raw material supply gap

TMC's valuable exploration rights in the CCZ, partnerships with industry leaders, progress

towards securing NORI D exploitation rights and a management with exceptional financial

acumen position the company as a future leader in the battery metal supply chain
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Appendix.
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BETTER METALS FOR EVs

Conventional mining in
high-risk jurisdictions
with most biodiversity.

EA

Democratic
Republic
of Congo

#1 cobalt producer
#14 in biodiversity”

Note: Biodiversity defined as species richness,

Source: Mineral Commaodity Summaries, U.S. Geolagical Survey, January 2020; "Where Should Metals for the Green Transition Come From?*, Paulikas et al, April 2020

D=
South Africa

#1 manganese producer
#13 in bicdiversity*

Indonesia

#1 nickel producer
#3 in biodiversity”®

Chile

#1 copper producer
#1in percent of endemic
species in the world

49
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BETTER METALS FOR EVs

Tricky geopolitics
will stay as we
decarbonize.

Top 3 producing countries

Share in total production, 20197

China Eh:3

Chile
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BETTER METALS FOR EVs

Incentives aligned
through a compelling earn-
out structure.

Overview

« Eight tranches of earn-out shares available to selling shareholders
» Shares vest if share price trades above the strike price for 20 out of 30 trading days
» Tranches range from $15.00 per share to $200.00 per share as shown below

« Additionally, the sponsor will receive 0.5mm additional shares if the actual price exceeds $50 per share for 20 out of 30 trading days

Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5 Tranche 6 Tranche 7
Shares in Earn Out (mm) 5.00 10.00 10.00 20.50' 20.00 20.00 25.00
Price ($) $15.00 $25.00 $35.00 $50.00 $75.00 $100.00 $150.00
Equity Value of Earn Out $75.00 $250.00 $350.00 $1,025.00' $1,500.0 $2,000.00 $3,750.00

TInclusive of the sponsor’s incentive shares of 0.5mm with implied equity value of $25mm.

https://www.sec.gov/Archives/edgar/data/1798562/000121390021013348/ea137001ex99-2_sustainable.htm

51/57



3/4/2021

BETTER METALS FOR EVs

Backed by an experienced
and committed group of
professionals.

4
€

o,
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GERARD BARRON

CEOQ & Executive Chairman
Berial tech entrepreneur, major
investor in The Metals Company,
successful investment track record in
OCEAN Fesources

ERIKA ILVES

Strategy

15 years in strategy, incl. 6 vears at
McKinsey & Co in Africa,
Asia-Pacific & GCC. Co-founded
two robotics start-ups in extreme
environment mining

COREY MCLACHLAN

IS4 & Sponsoring State Relations
Experienced social performance

and external relations professional
(Canada, the South Pacific,

Nauru & Kiribati)

TINA POMEE

FEnvironmental Scientist & Tonga
Country Manager

One of Tonga's leading offshore
scientists. Broad experience working
with gevernment. Multiple offshore
expeditions

PETER JACOB

Nauru Country Manager

20 year career in Nauru public service
and resource management

1Envirenmental and Social Impact Assessment.

ROBERT HEYDON

New Territories

Instrumental in pioneering 21st century
private sector mineral exploration in
the international seabed area

ROBERT MILBOURNE

GC

204 years of international and
«cross-cultural legal, advisory and
management expertise in mining at
Vale and Norton Rose

DAN PORRAS

Brand & Comms

15 years in brand development and
communications for renewables
companies, foundations and NGOs

RORY USHER

PR Manager

Oxford MSe in African Studies,
concerning artisanal mining. 4 years
communications experience with
governments in Africa and the Gulf

DR JEFFREY DONALD

Head of Onshore Development

20 years of experience in metallurgy,
expert at managing the development of
complex projects

+30-50

people at Maersk Supply
Services supporting
offshore campaigns

ANTHONY O'SULLIVAN

Chief Development Officer

30 years experience in mining projects
on land & ocean. Former Head of base
Metals Exploration at BHP

ZAGLUL KHANDKAR

Project Office

15 years experience supporting complex
ESIAT programs

JON MACHIN

Head of Offshore Development
Expert on design and build of deep
water ROVs, trenchers, dredgers and
other extreme machines

TOBY BUCKLEY

Senior Engineer

Stanford MSc in aeronautics. 2 years
experience in robotics controls and
machine learning at OffWorld, extreme
environments robotics start-up

TOM SHARP

Business Development Asia

& Investor Relations

20+ years of experience in equity
trading, track record in raising funds in
resources, inel. Nautilus Minerals

+100

researchers & contractors
contributing to the ESIA!
program

+55

engineers at Allseas

system

DR GREGORY STONE

Chief Ocean Scientist

Leading oceanographer. Thought leader on
ocean health. Former Chief Scientist for
Conservation International

DR MICHAEL CLARKE
FEnvirenmental Program Manager

25+ years of experience in project management.
ally covering the complete project eyele for

gl
biodiversity, fisheries, marine biology,
renewables, hydropower, EIA and EMP

PATRICK CLARKE
Project Controls Manager

5 years of engineering & project management of

complex projects in the environmental,
infrastructure & resource sectors, incl, in
Indonesia & Pacific Islands

MICK EDDY
Bus. Development USA

15 years experience in business development for

Silicon Valley technology companies, incl.
virtual reality

WENLIN (WILLIAM) LI

China Partnerships

25 years in forging partnerships between
Chinese and Australian public and private
entities in minerals and mining industry,
covering offtake, project development,
financing, engineering and procurement

working on pilot collection
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BETTER METALS FOR EV

NORI-D estimated
project production.

Volume (dry) pa’

per dry tonne

timated nodules collected, processed & refined (millions of dry tonnes)

2025 2030 203 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046

d financial madel, AMC, March 2
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BETTER METALS FOR EVs

Average

product prices

assumed in the NICKEL SULFATE COPPER CATHODE
Feb 2021 Initial NS0 COPFER CATHODE
Assessment for , - $6.787 oo
NORI-D.

COBALT SULFATE 40% MN PRODUCT
C0S0,.7H,0

$46,41 6 per tonne $453 per dmtu’

10 onne of Mn product

e to ore

of ore grading n priced at US$4.53/dmtu would be worth US$181/t of ore.
vs for The Metal
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Disclaimer for
Canadian
investors.
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NOTICE TO CANADIAN INVESTORS

This presentation has heen prepared by SPAC solely or infarmation purposes and is furnished to you on a confidential basis. i this ion may not reprod herwise redistribute, in whole or i part, this
presentation to any other person.

The securitios deseribed herein may be sold only to or deemed to be as principal that are accredited investors, as defined in National Instrument 45 106 - Prospectus Exemptions ('NT 45-106") or
subsection 73.3(1) of the Socurities Act (Ontario), and that are 'permitted clients™ as defined in National Instrument 31-103 Registration Requitements, Exemptions and Ongoing Registtant Obifgations. The distribution of such
securities in Canada is being made on a “private placement” basis only and is exempt from the requirement to prepare and file a the relevant secur latory authorities in Canada, Accordingly, any resale of the
peatitesiasuba made elechor abca o pelleably Conadlan peciofeat e et sy gy s panlog ooty s Lovand ol aclcor ut whthmey re s tieslap o Eaks o e i o i ot o
exemptions from the Th may under cert ly o resales Canada. Canadian purchasers are advised to seek legal advice prior to any resale of
the securities both within and outside of Canada.

Statutary an Rights for Certaia in Cenada
Securities lm,uslsuon in certain of the Canadian provinces provides certain purchasers of securities pursuant to an offering memorandum (such as this presentation) w:l.h a remedy for damages or rescission, or bmh in addition to any
ather rights they may have at law, where the offering and any thereto and, advertising and sales matorial h, contains a " us defined in the

applicable Canadinn securities legislation. A “misrepresentation” is gencrally defined under applicable Canadian seeurities laws to mean an untrue statement of 8 material fact or an omission to state a material fact that is required to
be stated or that is necessary to make any statement not misleading in light of the circumstances in which it was made. These remedies, or notice with respect to these remedios, must be exercised or delivered, as the case may be, by
the purchaser within the time limits prescribed by applicable securities legislation and are subject to limitations and defenses under applieable securities legislation.

The following i n summary of the rights of action for damages or reseission, or both, available to certain residing the p F Canada and is subject to the express provisions of the securities laws,
regulations and rules governing such provinces and reference is made thereto for the complete text of such provisions. Such provislons may contain limitations and statutory defenses not described here on which the issuer and other
applicable partics may rely, Canadian purchasers should refer to the applicable provisions of the sceurities legislation of their provine for the particulars of these rights or consult with 1 legal adviser.

‘The rights deseribed below are in addition to and without derogation from any other right or remedy which Canadian purchasers may have at law and are intended to correspond to the provisions of the relevant securities legislation
and are subject to the defenses contained therein.

Ontario
The right of action for damages or rescission deseribed herein is conferred by section 130.1 of the Securities Aet (Ontaio) (the “Ontario Act”). The Ontario Act provides, in relevant purt, that every purchaser of securities pursuant to an
offering (auch as this fon) shall have a stabutoy ight of action [ gamagesor resiseon againat th ieusr and any slingsecuriy hlder i, the vent thas the oflering memasanu containe 2
misrepresentation, as defined in the Ontario Act. A purchaser who purchase: dby th dum during the period of distribution has, without regard to whether the purchaser relied upon the
mmepmmtaum i e e e e e T e e Y e e e e T A s

if the purchaser exercises its right of rescission, it shall cease to have a right of action for damages as agninst the issuer and the selling security holders, if any:
E B A T e o T e T £ AR i e e s e v B e e G L
c. the issuer and the selling security holders, if any, will not be linble for all or any portion of damages that it proves do not represent the depreciation in value of the

ccurities a5  result of the misrepresentation relied upon:

A, the issuer and the sl curity holders, if any, will not be liable for a misrepresentation in “forward looking information” (“FLI"), as such term is defined under applicabli Canadian securitics laws, if it proves that:
. the offering memorandum contains, proximate te the FLI, bl i Innguage i FLI as such, and identifying material factors that could cavse actual results to differ materially from o
conclusion, foreeast or projection set out in the FLI, and a statement. of material factars or assumptions that were applied in drawing a conlusion or making a forecast. or projection set out in the FLIzand
b, the issuer had a drawing thy 1 o making the farecasts and projections set out in the FLT and
in no ease shall the amount recoverable exceed the price at which the securities were offered.
Section 135 of the Ontario Act provides that no action shall to enforee these righ than

a. in the ease of an action for rescission, 180 days after the date of the transaction that gave rise to Lhe cause of action; or
b. in the case of an action for damages, the eavlier oft
a. 180 days after the date that the purchaser firat had knowledze of the facts giving rise to the cause of action: o
b. three years after the date of the transaction that gave rise to the cause of action.

‘This presentation is boing delivered in reliance on the “accredited investar oxemption” from the prospectus requirements eontained in the Ontario Act and N1 45-106, The rights reforred ta in soction 130.1 of the Ontario At do not
apply in respect of an offering delivered toa purchazer in connection with 0 made in rel the nccredited investor exemption if the purchager is (a) n Canadian financial
iicutiom or a Schodirlo I hank (aach ns dofinerl in soction 1.1 of NI 45-106): (b) tho Business Dev velopment Bank of Canada ineorporated under th: Business Development Bank of Canada Act (Canadalt or () a subsidiary of any
person referred to in paragraphs () and (b, if the person owns all of the voting securities of the subsidiary, except the voting sceuritics required by law 1o bie owned by directors of that subsidiary.
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Saskatchewan
The right of action for damages or rescission described herein is conferred by seation 138 of The Securities Act, 1988 (Saskatchewan), as amended (the “‘inukﬂlclmwun Act”). The Saskatchewan Act provides, in relevant part, that

where un Guch as this or any thereto, is sent or delivered to a purchaser and it eontains in the Saskatchewan Act, o p ho purchases a
yx,urlt} covered by the offering memorandum or any amendment thereto has, without regard to whether the purchaser relied on the misrepresentation, a right ﬂiaclmn for damages or rescisgion against®
the issuer or the selling security holder on wheose behalf the distribution is mades
h every promoter and divector of the issuer ar the selling security holder, as the case may be, at the time or an; thereto was sent or delivered:
¢ every person or company whose cansent has been filed respecting the affering, but only with respeet to reparts, opmmmr statements that hav! been made by ll\em.
.1 every person ar company that, in addition to the persons or companies mentioned in {a) to {c) ahave, signed the offerin an
B R ey 7 O ey v e e o e S e
S e L e e L o B T T o e
a. if the purehaser elects to exexvise its right of rescission against the issuer or selling security holder, it shall have no right of action for damages sguinst that party;
ol e in value of th iti lting from the mi relied oni
¢ no person or company, other than the fssuer or a selling sceurity holder, will be liable for any part of the offe thereto not purporting to be made an the authority of an expert and not
i g o of O e e e oA 2 Ygst1of A 27t il o pravi O g S5 G Eanilk’ bl ficient to provide ble grounds for a belief that

there had been no misrepresentation or belioved that thero had boen @ misrepresentation!

. in no case shall the amount recoverable exceed the price at which the securities were offered: and

©. no person or company is linble in an action for damages or rescission if that person ar company proves that the purchaser purchased the securities with knowledge of the misrepresentation.

T addition, no person or company, other than the issuer or selling security holder, will be able if the person or ompany proves that:

the offering memorandum or any amendment thereto was sent or delivered without the person’s or company's knowledge or consent and that, on becoming aware of it being sent or delivered, that person or company gave
reasonable general notice that it was so sentor delivered: or

b, with respect to any part of the offering memorandum or any amendment theveto purporting to be made on the authority of an expert, or purporting to be a copy of, or an extract from, a repert, an opinion or a statement of
an expert, that person o company had ne reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum or any amendment thereto did not. fairly represes

he report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, apinion or statement of the exper

Nl e T R R e shauld refer ta the full test of th Act for a complete listing.

Similar rights of action for damages snd rescission ave provided in section 138.1 of the Act inTespect of a m ising and sales li fisseminated in connection with an offering of securities.
Scotion 136.2 of the Saskaichenun Ac leo provides that where an individual malies n verbal statement o u prospective purchaser that containe o misropesentation relting to the security purchased and the verbal statement =
mads either before or ith the purch ¥, the purchaser has a right of action for damages against the individual who made the verh. purchaser relied on the
misrepresentation.

Section 141(1) of the Saskatchewnn Act provides a purchaser with the right to void L'hs pumhl\ss agreement and to recover all maney and other eonsideration paid by the purchasor for the securities if the sceuritios are sald in
contravention of the Saskatchewan Act by a vendor who is trading in the Act or 1 decision of the Financinl and Consumer Affaire Authority of Snskatchewan.

Section 141(2) of the Saskatehewan Act aleo pravides a right of action far rescission o l'hlmflgns to & purchaser of securitics to whom an offering memorandum or any amendment thereto was required by Seetion 80.1 of the
Saskatehewan Act to be sent or delivered but was not sent or delivered prior to or at the same time as the purchaser enters into an agreement to purchase the seeurities.
The rights of action for damages or rescission under the Saskatehewan Act are in addition to and do net derogate from any other right. which a purchaser may have at law.
Section 147 of the Saskatchewan Act provides that ne action shall be commenced to enforce any of the foregoing rights more than:

A, in the ease of an aetion for rescission, 180 days after the date of the transaction that gave rise to the eause of action; or

b. in the case of any other action, other than an action for rescission, the earlier of:

. one year after the plaintiff firsk had knowledge of the facts giving rise to the cause of action; or
six years after the date of the transaction that gave rise to lhe cause of action.

‘The Baskatchewan Act also provides a purchaser who has received an ded offeri delivered in d: with subsection 80.1(3) of the Saskatchewan Act with a right to withdraw from the agreement to purchase
che aecunms b; del:mmga notice to the person whe or company that is E?I]mg the secum,me indicating the purchaser's intention not to be bound by the purchase agreement, provided such notice is delivered by the purchaser within
ded offering

The right of action for damages or rescission described herein is conferred by section 150 of the Securitics Act (Now Brunswick) (the “New Brunswick Act™). The New Brunswick Act pravides, in relevant part, that where an offering
uch as this containg defined in the New Brunswick Act, a purchaser who purchases securities offered by the offering memorandum shall be deemed to have relied on the

ifit wasa at the time of
the purchaser hias a right of action for damages against () the issuer, (i) any selling security halder(s) on whose behalf the distribution is made, (i) every person whe was a direstor of the issuer at the date of the offering
memorandum, or (iv) every person who signed the offering memorandums or
where the purchaser purchased the securities from a person refersed to in paragraph (a)(i) or (i} above, the purchaser may elect to exes
right of actien for damages against the person
‘This statutory right of action is available to New Brunswick not such relied on the However, there are various defenses available to the issuer. In particular, no person will be
liable for a misrepresentation if such person proves that the purchaser purchased the securities with knowledge of the mistepresentation when the purchaser purchased the securitiea. Marcorer, in an action for damages, the amount
recoverable will not exceed the price at which the seeurities were offered under the effering memorandum and any defendant will not be liable for all or any part, of the d that the defendant proves do net represent the
depreciation in value of the security as a result of the misrepresentation
If tho purchaser inbends to rely on the rights described in (a) or (b) above, such purchaser must do so withi The purchaser an action to cancel the agreement within 180 days after the date of the
transaction that gave rise to the cause of action. The purchaser must commence its action for damages wlthm Lhe e uf(n) one year after the purchaser first had knowledsge of the facts giving rise to the cause of action: or (b) six
rs after the date of the transaction that gave rise to the cause of action.

&

right of rescission against such person, in which case the purchaser shall have no
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Nova Scotia.
“The right of action for damages or rescission described herein is conferred by section 138 of the Seeurities Act (Nova Scotia) (the “Nova Scotia Act™), The Nova Scotia Act provides, in relevant part, that in the event that an affering memorandum
(such as this presentation), together with any amendment thereto, or any advertising or sales literature, as defined in the Nova Seotia Act, containg a misrepresentation, as defined in the Nova Scotia Act, the purchaser will be deemed to have
relied upon sue it wis o t the time of purehase and has, subjet to certain limitations and defenses, a statutary right of action for damages against the issuer and, subjeet to certin addit m.mmprmw :
every director of the issuer at the date of the offering memorandum and every person who signed the offering memorandum or, alternatively, while still the owner of the securities purchased by the purchaser, may elect instead to exercise o
iy e R T e S T RS 1 e e S v Y B e e e et i e T v i S e
other limitations:
a. no action shall be commenced to enforce the right of actin for roscission or damages by a purchaser resident in Nova Seotia later than 120 days after the date on which the initial payment was made for the securitiest

erson will be liable if it proves that the purchaser purchased the seeurities with knowledge of the mistepresentatio
n the case of an agtion for damages, no person will be lable for all or any portion of th that it do not represent the iation in value of the securitios as a rosult of the misreprosentation relied upan: and
n no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser.
o, & person ar company, other than the issuer, will not be liable if that person or company proves thti
a. the offering memorandum or any amendment thereto wa sent or delivered to the purchaser without the persan's or company’s knowledge or consent and that, on becoming aware of its delivery, the person or campany gave reasonable

gemeral notice that i was delivored without the person's or company s knowladge or consent
theretn and before the purﬂm,‘k of the seeurities by the purchaser, on becoming aware of any misrepresentation in the offering memarandum or amendment therets the

b after delivery of th or
rsom or company withdrew the person’s or company's consent to thereto, and ble general notice of the withdrawal and the reason for it: o
R P D tabe S e e i A BV ] S s T
person or company hud 1o reasonable grounds to believe and did not believe that (A) there had been . or (B} th part of the olfering or any thereto did not fairly represent the

rapart, apinian or statement of the expert, ar was nat a fair copy of, or an s from, zm rapart, e e e

Turthermore, no person o company, sther than the issuer, will be liable with respect to any part of ar any thereto not purporting (a) t0 be made on the authority of an expert ar (b} t0 be a copy of, o an
extract from, a report, opinian or statement of an expert, unless the person or eompany (1) failed bvl.umim,l a ble invostigation to provid ble grounds for a belief that there had been no misreprosestation or G believed that. there
had heen o misrepresentation.

IF a misrepresentation is contained in a record i by into, or deemed i by reference into, the offering i any thereto, the is deemed to be contained in the offering

memorandum or any amendment thereta.
“The rights described abave are in addition to any other right or emedy availahle at law to the purchaser.

Newfoundland and Labrador
“The right of action for damages or rescission deamned  herein is cunrm-reu by section 130.1 of the Securitios Aet (Newfoundland and Labrador) (the “Newfoundland Aet”). The Newfoundland Act provides, in relevant part, um where an offering
(zach s this p s defined in the Newfoundland Act, n purchaser who purchuses seeurities offired by the offering memorandum during the period of distribution has, without regard to

whether the e ngm of action for damages against (1) the issuer, tii) every director of the issuer at the date of the offering memorandum, and {iii} every person i signed the
offering memovandum and (b for rescission againet the issuer. Where a purchaser elects to exercise a right of vescission against the issuer, such purchaser has no right of action for damages against (i) the issuer. {il) every director of the issuer at
the date of the sffering memerandum, nor (i) every pereon or company who signed the oifering memnrandum,
“The Newfoundland Act provides 8 number of limitations and defenses in respect of such rights. Where & i d in an offering a person pany shall not be liable for damages or Tescission:
a. where the person ipany proves that the p P the securities with knowledge of the mistepresentation:
b. where the person or company proves that the offering memorandum was sent to the purchaser withaut the person's or company’s knowledge or consent and that, on beeoming aware of its being sent, the person or company promptly
gave roasonahle notiee o the issuer that it was sent without, the knowledge and consent of the person or campany:
¢ il the person or company proves that the person pany, on g of the vin the offering withdrew the person’s or company's consent Lo the offering memorandum and gave reasonable
notice to the issuer of the withdramal and the reason for it
d.if, with respect to any part of the offoring memorandum purparting to be made on the authority of an expert or purporting to be o copy of, or an extract from, o report, opinion or statement of an expert, the perean er company proves
that the person or company did not have any reasenable grounds to believe and did not believe that:
a. there had been a misrepresentation: or
b, the relevant part of the offering memorandun:
a did not fairly represent the report, opinion or statement of the expert: or
b. was not a fair copy of, or an extract from, the report, opinion or statement of the ex
€. with respect to any part of the offering memarandum not purperting to be made on the authority of an expert and not purporting to be a copy of, or an extract from, & report, opinion or statement of an expert, unless the person or
ompany
s did not conduct an investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation; or
b. believed there had been a misrepresentation:
f. in the case of an action for damages, the defendant is not Tiable for all er any part of the demages that the defendant proves do not represent the depreciation in value of the security as a result of the misrepresentation: and
the amount recoverable in any action exceed the price at which the securities were offered under the offering memorandum
Section ﬂf\nf the Newfoundland Act provides that no action shall be commenced to enforce these rights more than:
in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of actior
n the case of an action for damages, the earlicr of
w180 days after the date that the purchaser first had knowledge of the fiets giving rise ta the eause of action: or
b. three vears after the date of the transaction that gave rise to the cause of action,

i

Manitebn, Prince Edward Island, Yukon, Nunavut and Nerthwest Territor

T tailcbe, the Secueitios Aré (Manicobal i Frines Edware alr, he slcazitiss Act (PEI) . Yk, the Securitios Act Cfukuns i Munzvet, s Securitios et (¥umavath azd i the thwen erritories, the Securities Act (Northwest
Territories) provide a stasutory right of action for damagmnrm e 8 pieessases vesie 1 Man i Petnce i atd Talaril Yolfcr, Nukavil i he NortE st Tersliries whete an affering

(such u this oran VRN i1y e Rt At YU T et v I e e oo [ R 8 P oV A i
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