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Disclaimer

This pr ian {his. * Prasantation”] is far i ianal purpcses anly ta assist parties king thair cwn evalisation af the propased iar jthe T ) between VG ilian Ceep. WG and 23ardMe, Inc. (E3andMe’). This Pressntation does not
canstilute inuesimant, 15x of kgal Adkice, Na reEreseNtAion, sxpress ar maked, s or wil ba given by VG, 23anaka ar their respecave alliales. and advisors as 1o 1he accuracy or compkieness af Iha intanmaticn cemained herein. or ary coher wilten ar aral infarmation made
availabla in the course of an avalustcn of the Transaciian. Ta the Mulliest eatant parmilled by lsw, in no crcumsiancas will VG, Z3and™e or any ol iheir respeciive stockhoelders. atliiates. repraseniaiives, partnars, direciers. officars, amplayess, advisers or agants ba rasponsible
o liable far ary direct ingirecl of Sonsedquential lo2s of koss of ikl anding from e use of tis prassntation, (15 conbeals, s crnisaions, ralance on the rilenmaton conlained within it ar on dpiniens comemunicated in relation hansle o ol e arising in sonresbon haigwille

Forward-Looking Statements.

This Fresentalion may comain certain “forward-iocking stabements” sithin the meaning af the Private Securities Litigaticn Reform Act of 1955, Section 27 of the Secuntes Act of 1933, as amended, and Sactian 21€ of the Securilies Exchange Act of 1434, as amended
ireduding stalemants regarding W's and s management leams’ espacialions, hepes, balials, intenticns ar siratagies regarding the fulure, The wonds “anticale”, “baleve”, canlinue”, “coukl’, “aslimate”. “axpect, Tntends”, “may”, “mighi”. “plan”, ‘pessble”. Sastaniial, Janedicr,
“preiel”, “ahauld”, “eoubl” 8 srilar gugiessicnd indy idenlify b iand Keking Slaterierts, bul the sbrenie of (s wirds does ral fedn 1hat & Stalement i ot faneaid looking, The feeaai-loking stalernents conbarmed birein an Based on V3 ¢ ard 238dhie's suirend
anpectations aovd beliels concerning future devalopmens and ther potential eflects on VG, 23anehle or any sugesssar anfty of the Transsaction, There can be no assarance fat the future develmments affecting WG, 23andhe or arr antity of the Tran b
those that have been anscipased. Thess {orsandlacking statements. imwoboe a number of risies, unceraintes {some af which are beyond the contrel af WG and 23andbde) or ather assumplions that may cause actual resulls ar periocemance b be matenally different from those
expressed arimphed by thesa farsard Joaking stafemenls, These factors include, ameng alhers: the inahiily o complele the Transactien: the nakilty bo recognize the anficipated benedis of he proposed ransacton, including due-o the failure ta receive required security holder
Approsss, of T Tadura af cther dosing condtions. and sasls melated 10 1he @ropesed Transaclion. Exoapt 83 regquied by law. VG and Z3andba 4o not unch maka any abligation 16 updata of e any leraan-lnoking Stalemants whalhar as A rasul of ne infomation, Tt

Ay of alvanyize,

Financial information

The histoncal financial indormadon respecing Z3andMe cantaned in fis Presentalion has been laken from ar prepared based on un al financal of Zande forits fiscal years ended March 31, 201% and 2020, and the nine-monh pedcd ended December
31,2020 An auditaf such inancal 51atemens |s o pl and audied far such prnods wil Be included in the regisiralian slats mers' prosy ralated ta the aly, thi histoncal finansal mormation includsd herein should be
W"sﬂs@ﬂ FI‘G‘P’II"R"} Bl S\IQJMJ acjismmant i l‘1 connecson Mﬂ e complaticn ol ghe awdils, 23andhe’s residls ared financial condition as reflagtad in the fnancial statemenls inclucsd in Mg @gisiration salamants prasy stalament msy Ba adjusted or praganted dillerantdy fram
the i i ud ard 1t could be material.

Hen-GAAP Financial Measures
Certain of the financial measures included in his Presenlation. incliding Adjusted ERTOA, have nat hesn preparmd in accordance with gensrally acospled accounting prnciples, or “GA0F° and cansliute ‘non-GAAP Tinandal measuras” as defned by 1he niles af tha Scuntics
and Exchange Commisson (Me SECT, WG has inehided thage non-GAAF Tnanssl meacaias boacauss i balioves may provida an sddilionsl wel Tor rwvastens 1o use inavaluging M finardial parfor mands sand prospects of 23an e ar any sicsssar anily of the Transastan,

These noa-GRAR inancsl measunas b congiclenad in i 1Froe, 0f 88 an mair L financial ied i acoandance wilh SAAR . In addition, fiese non-3A48F financial messures may difer from non-GAAP financial me asures wilh comparabie
namesused by other companies. Ses the Appendix for a desciption of these non-344P fnam:ul mzasures and a reconclialion of the histanc measures o 2 3andMe's most comparable GAAP inancial measures. Mebe howsver, thatio the exent farward loaking non-GASP
finarcial measures are provided harein, they are nat recanciled fa comparakle § k WP ic-the nherent difficulty in forecasting and guandifying ozmain amounis that are reces sary for such reconciiaton.

Intallaetunl Praparty

Al rightz i the frademarks, copyrights, leges and oih ecintelciual properly listed herein Balong be theic eepective awners and Y¥5's and 2iandhle’s use therscl doss nolimply an afliaticnwith, or endarsemeant by the canars of such radensarks, copyrights. logos and sther
irellectual property. Salely for comvenisnce, trademark s and rads names refared bo in this Presentalion may appear wilth the @ or ™ symbols. bul such references are notinkended e indicate, in any way. that such names and logos are frademark s ar registered vrademarks of
WG ar 2dandMe.

Inclisstry and Market Data
Thia Frgserialion relies anand refars to cenain information and statisliss based on 23anile’s management s ealimates, andior sbaained Tram ihird party sources which it befieves 1o be relisble. Meilher VG nor 23ancdhe has ind ependently varilied the scsurany or sompletenesa
ol arey guch tid paty infonsalian,

Additional infarmation

WG inferds o Me vih he SEC & regisirallan stateme i on Form S-4. which wil nchude a preliminary proy ststement af VG and & prospechzs. The definive praxy stalement and ofhar relevant documants wil ba malad ta stackholders of YT as of & mcord dala 1o be estatiished
T waling o e business combination. Sharehoisen of VIG and ollwr inleresled (=raons s sdvised 1 read, when availabie. 1 o y prowy stalement and therelo. and Tie definfie pray alamant because Mess s ments will 6t imponant
rtfurmaton abau VG, Ziandile and te Transaution, Shareholders wil i be able 1o obtan copies of e registration sttement and the prosy statemenliprospecius, wilhaut charge. by direeting 8 reguest o VG Aequisiton Cor, VG Aguititien Corp, 55 Bleecker Slisel Sith
Floar, e ¥ark MY 10012 These documents, cnce avaianls, and ViE's arnual and cirer reports filsd with 12 SEC zan also ke obiaired, without charge, ot ths SEC's mernet sits (AP a2z gav).

This Frasentatian dees not consiiule an offer 3o sell or tha sabcitalien of an offer to buy any securiies. or @ selictatian af any vote ar approwsl, nor shall thers be any sale of securties in ary jursdichianin which such alfer, salicilation ar sale wauld bs unlawdul prior 1o registration
af qualifiation uin Gar e Secuilins as of any Sueh junediction.

Participants in the Solicitation

W5, 23anchde and ther respective drecloes, executive afficers, other members of management and empicyess may be deemed % be partcipants in the soictation of prosies from Wi3's shareholders in conrection with the Transacticn. informaticn regarding the names and
irtaresls in e praposed ransaciian of Wi's draciers and eilicers is ceniaingd ViE's iings wih he S5C, Additanal infarmatizn regarding Ihe intarests of such 7 parkcipards in iha il alsa be Inchided in tha regisiration slatemenl {and wil be ncuded
i e daliniiee proey SN BNTERES B And cihar ralawvant documents when they ara led with the SEC,
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Virgin’s Investment Thesis for 23andMe

Disrupting the Healthcare experience. 23andMe is building a personalized health and wellness
experience that caters uniquely to the individual by harnessing the power of their DNA

The world’s premier re-contactable genetic database. A vast proprietary dataset rich with both
genotypic and phenotypic information allows insights that unlock revenue streams across digital health,
therapeutics, and much more

Impressive repeat customer
engagement validates the 23andMe platform and the demand for genetics-based consumer service

Institutionally sponsored therapeutics efforts. A broad pipeline established in collaboration with GSK
validates the approach of developing novel therapeutics using genetic data

Multiple avenues for value creation. The FDA-approved consumer platform, the therapeutics efforts,
and the rich database each create optionality for outsized value creation that is difficult to replicate

A world-class management team. Pioneers in their industries, the team has a long track record of
success and value creation
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Behind Every Data Point is a

Human Being
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Our Mission is to Help People Access, Understand and
Benefit from the Human Genome

&
P

i
X23andM-a' 1 REGEMERON 1M
-‘,\; g

MILLION VETER AN

I- . I PROGRAM §25,000
Welcome to you — 500,000
1 ALL OF US 366,000

ag : FINMGER 176,000
l' 1] T ] =¥
.I Y | | 1 | ll l l II II Il DECODE GEMETICS 160,000

1 | - -
= . . L -

i : _._I GEMOMICE EMGLabD | 100,000

Size and scale of 23andMe enables rapid, novel discoveries

' B5M of ZlandMe's genatyped customars consanted 1o ressarch. Particpant counts sourced from company wedsites (January 15, 2021). This compansen was condusied
agams: databases that collect genetic information (genofypes, exomeas, or gancmes) an research particpans and have gisclesad or published their consented reseach
participant numizers, &s of December 31, 2020,
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The Healthcare
System is
Dysfunctional

"Of course our system isn't about healthcare, it's about
maximizing revenue for a whole bunch of different players
that have nothing to do with what's good for patients.”

Elisabeth Rosenthal (Edifor-in-Chief, Kaiser Health News)

25%

U.S. healthcare spending is waste

2
15%
Consumers wish their healthcare experience
was more personalized

-“15°

The net positive score Americans gave the
pharmaceutical industry

<12%'

Probability of success for a drug to be approved,

taking ~10 years and costing $2.6B to develop
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Media
: Consumer Scale and
Travel » ir l .
Empowerment is the
Key to Disrupting
Commerce
Healthcare
Hospitality \We| ro “Healthcare cannot change from within, it will need an
outside force to change if, and that force will be our
customers.”
Anne Wojcicki
Healthcare » 23andMe-
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TIME MAGAZINE INVENTION OF THE YEAR

1. The Retail DNA Test

By Anita Hamilton | Wadnasday, Oct. 29, 2008

Best Inventions of 2008 [

From a genalic desting sandoe i an ivisiiity cloak 4 4 nganius pobls ke sysiem io the wonkds sk movng
shyscraper — héne ave TIMES picks for e 150 navations of 2008

We Pioneered Digital
D2C Healthcare to Proven acouracy (89% NPVIPPV) and

accessibility’

E m p Owe r C u Sto m e rS : ' Carrier Status (inherited conditions)
Wlth Affo rda ble, ® 2016 GHR (genetic health risk)
D i re Ct ACCG SS : ® 2017 BRCA (breast and ovarian cancer)

® 2018 PGt (pharmacogenstic matabolism)
® 2019 MUTYH (colorectal cancer)

® 2020 PGt(pharmacogenetic drug response)
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80%

Customers receive
a report with a
meaningful genetic
variant

6,000+

Customers with
a tested BRCA1 /
BRCAZ variant

Mote: Estimates based on peratrance of vanants n 23andie’'s Database.

https://www.sec.gov/Archives/edgar/data/1804591/000095010321001779/dp145636_ex9902.htm

12,000+ Providing Customers
incrg::;c:ir?iil;sfﬁirtggponic Wlth Key: ACtlonable
Insights

Kidney Disease

7,000+

Customers with
Hypercholesterolemia
(FH) variants

23andMe customer who discovered she had a BRCAT mutation
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World Class Leadership Team Merging Tech, Biotech and Healthcare

Anne Wojcicki
Co-Founder and Chief
eoulivge Officer

Yale investor

Consumer

Kumar lyer

Head of Proguct
Praviously al Facebaok, Hetllix

Steve Lemon
P, Engnaeding
Fraviously &t Loopt WebMD, Apple

Tracy Keim
WP, Consumar, Markating & Brand
Fraviously st RAPP, Bunobes, Volve

Steve Schoch

Chief Financial Officer

MIRAMAX  AMGEN

Research & Corporate

I @

Kathy Hibbs, JD

Chief Legal & Regulatory Officer

ClenomicHealth g e

Therapeutics

Joyce Tung, PhD
WP, Resaesrch
Previcusly 2t Etanford Univarsily, UCEF

Jacqguie Haggarty, MPP. JD

WP, Daputy Ganeral Cowngal & Pavacy Oficar
Frevicusly 3t Ganomic Hzallh, Latham & Wakins

David Baker
Chiaf Secwity Céficar
Freviously at Okta, Bugsrowd

Jennifer Low, MD, PhD

Head of Therapaulics Davalopment
Prawioualy al Loxg, Genentach

Adam Auton, PhD

WF, Human Genedics
Fraviously at Albart Einstain Collags of
Medcna, Univarsity of Cxford

Manica Viziano, PhD
WF. Partfslio Srategy & Alance Managemsnt
“raviously at GSK, Gilead

Kenneth Hillan,
M.B., Ch.B.

Head of Therapeutics
ACHADGEMN Ganentach

Select Investors

,{ﬁﬂ' @7 Google

NEWYIEW  Genentech

EariTan

SEQUOIAE

Okey Onyejekwe, MD, JD Richard Scheller, PhD ECASDIN B8 | ¢ sounrip
VP, Heallhcare Ops & Medicl Afi2irs. . Board Dirscior {fermer Chiaf Science Officer) T
Proviaushy ot Veserans Health, LS, Air Foree, Wira Praviously at Genantech, Stenford Univarsite
]
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Transforming Healthcare With 23andMe’s

Crowdsourced, Genetic Database

“The mission of 23andMe is not just about genetics. We want to transform
healthcare...What | have learned after 11 years is that people want to
participate in research... They don't want to be a human subject. They-want to
be respected as an equal and as a partner in the process.”

 Anne Wojcicki to Recode Decode (2018)
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Unlocking the Genetic
Code Creates the
Opportunity to

Revolutionize the
Diagnosis, Prevention and
Treatment of Most, if Not

All, Human Disease

Cracking the code...

ACGT

...is a data problem,

a very big data
problem

We are all

99.5%

genetically alike

3
billion

base pairs long
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We Are Redefining Healthcare. With Data. At Scale.

Cumulative Genotyped Customers
{in W, fiscal year ends March 31 16.4 ( Empowering Consumers j

[ 10M+ Genetic Profiles ] 14.3 1 07M

Created Critical Mass?
Genactyped

Customers

( Enabling Research & Services J

126

e

912

o8

7.8
4B+
Phenotypic
Data Points
4.4
( Developing Therapeutics ]
20

FY1TA FYi8a FY 19 FY204 FYZIE FY22E FY23E FY24E Programs?

' 8.5 consented customers alows 23andbie to perform Genome-Yide Association Studies with over 10,000 cases on all diseasas over 10,1% prevalance 10
2 Basad onmtarnal estmatas subject 1o scientdic, develapmant and compliance nisks. Includes collaboratad, 100% caned and royalty intarests targats.
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Consumer Powered Healthcare Flywheel

We run hundreds of billions of association tests per year that further our unique
understanding of human biology

~ Consumer

et

)
10.7M

Genotyped
Customers

N
30K+

Daily Surveys

Completed
Nae___2f

~
”~
~

Data

>

80%
Opt-n
to Research

««

Research

Genetic

Phenotypic
Data Data

Innovative Results Return Value to the
Customer

Insights

»

«K«

Therapeutics / Product

"

Drug
Discoveries

Novel
Consumer

Products

1 ({4 {
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@ Our Ancestry Service

A Mass Entry Point to Building a Revolutionary Database

Ancestry Compomtmn DNA Relatwes Visualize Genetic Connections With an Automatically Built Family Tree

§

DMA Relatives

Ancestry Composition

xﬁ!nndMn

SOBT: PERCENT vIEN MAP

Jocelyn ©
Mother
S DA Shi il
# Chinese & Szutheast Aalan A% Lea Cavani
. Fathes B
B i i SIS DRA Sharad 3
= Yislrermme 2l o
K L T
Sam Cavani
tat Couin
#.60% D, Shored
Sub-Saharan African
» et Afriean ann
- . Hick Bolton
ol = 2nd Cousin
2.55% DLt Shareel

Mote: Opt-in raquinad for DA Redatives and Famity Tres buildar,

Your Family Trea

HOME

AMCESTRY HEALTH RESEARCH

12
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How Ancestry Matters In Connection To Your Health

Current clinical guidelines and eligibility for insurance coverage limit BRCA testing to
women with a personal or family history of cancer (Robson, 2003)

Adult individuals with a BRCA1 or BRCA2 variant

50% 50%
N W
Ann M. W W
23andMe
Cust _— _—
ustomar ( Meet NCCN® criteria’ Do not meet NCCN® criteria
Ann did not know her ancestry origins
and would not have been eligible for N
clinical testing under current guidelines. ()
0 0 Mo first-degres family
Ann decided to do 23andMe to learn more 20% 45 /E) history of a BRCA-related
about her potential health risks. Based on Bt canesr
her 23andMe report, she discovered she L]

had a BRCA1 mutation.

2 1 .:y Did not self-report having
0 ewish ancestry

/- Identified by -\'

| Missed by
healthcare system

Her doctor confirmed the results and she
opted to have surgeries to reduce her risk | healthcare system |
of having ovarian and/or breast cancer. e =4

{{{ DTCTesting L

PRCCH s e National Compretensive Cancer hetwark® (WS RS,

https://www.sec.gov/Archives/edgar/data/1804591/000095010321001779/dp145636_ex9902.htm 17/47
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The First and Only Multi-Disease DTC Genetic Service That Includes FDA-Authorized Reports

Health Predispositions

14

Ineliding:

Type 2 Diabetes wrweed oy Z3andke Ressarch]
Celiac Disease

Uterine Fibroids

Chranic Kidney Disease

GEPD Deficiency

MUTYH-Associated Polyposis
BRCA1/BRCAZ (selected variants)
A

Type 2 Diakatas |
I

Your genetics

ane ated

! Wallnass information does not nequire FOA Authonzaton,
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@ Our Health Service

and Provides Personalized Genetic Insights and Tools

8

Including

Muscle Compoesition
Genetic Weight

Alcohal Flush Reaction
Saturated Fat and Weight
Sleep Movement

Ganatic Weight

Viour ganes
pradispose you ta
h about 1%

40+

Including:

Cystic Fibrosis

Sickle Cell Anemia

Familial Hypernsulinism (ABCCE-Related)
Tay-Sachs Disease

Glycogen Starage Disease (Type 12)

Tay-Sachs Disaasa

Wi

the varlants we
tested.

6 FDA

Autherizato
ne

Pharmacogenetics

3 23andMe+

Including:

SLECIET Drug Transport
CYP2C18 Drug Metabolism
DPYD Drug Metabolism

:
et @
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A Meaningful, Engaging
(and Fun) Experience

Strong Engagement and Trust Drive Longitudinal Data Collection

80%

customers consent to
research

30K

research surveys
completed daily

180+

published research
papers

™

genotyped customers
logged-in
in 2020

4B+

phenotypic
data points

60%

pre-2015 customers
logged-in during
2020

lce Cream Flavor
Preference

YOUR AESULT

You are more likely
to prefer chocolate

2

ice cream.

56%

af peapla with results
like yours prefer
chocalate ice crean

https://www.sec.gov/Archives/edgar/data/1804591/000095010321001779/dp145636_ex9902.htm

Neanderthal
Ancestry

Hey Jamie,
You have more
MNeanderthal DNA than

% of other customers.
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health action?

Eat healthier

Genetic Data Helps Set e g
Drive Behavior R e

Exercise more

Get more rest
sleep

Stop drinking
drink less

Stop smaoking /
smoke less

dhie Health + Ancest

https://www.sec.gov/Archives/edgar/data/1804591/000095010321001779/dp145636_ex9902.htm

76%

Fepor taking a positive

55%

51%

0%

o |

45%

42%

16%

-
aq I

16
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23andMe+

Subscription is the Next Phase of Our D2C Journey

Pharmacogenetics

3 reports (FDA-Authorized)

Heart Health Reparts

Atrial Fibrillation, Coronary Artery Disease, LDL Cholesterol, Hypertension
DMA Balatives

Advanced filters, access up to 5,000 relatives

Polygenic Risk SCOres mpaueed by 23andie Becoacch)

Rapidly discovering new genefic insights:
Cancer risk Sleep
Reproductive Health Fitness and injuries
Diet Migraines

Heart Health

Learn how your DNA '

insights can halp you
care for your heart.

L
®
.

Atrial Fibrillation
INCREASED LIKELIHOOD

Type 2 Diabetes

IMCREASED LIKELIHOOD

Coronary Artery Disease
TYPICAL LIKELIHOOD

High Blood Pressure

TYPICAL LIKELIHOOD

LDL Cholesterol

TYPICAL LIKELIHOOD
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79K+

subscribers as
of Jan 2021

Strong Early Demand

From Customers for : L
Subscription Product il

Soft Launch October 2020

e s rI|-:
Jun  Jun Jul Aug  Sep

mom Daily Subscribers e Cumulative Active Subscribers

an

18
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Opportunity for Personalized Healthcare at Scale

Practice of Medicine Today i 23andMe+
Reactive — no customization until symptomatic © ' Proactive - truly individualized from the very beginning

o 3 7 < <

E /AP L®

19
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Genetics-Based Approach Will Transform the Continuum of Care

xzsannd-

Welcome to you

---u“lm

:

»
70%

Providers think
genetic tests will
improve clinical

outcomes’

! Healtn Affsirs, “views Of Primary Cars Provigers On Testing Patients For Senatic Risks For Comman Chronic Diseases.” (2018).

Genetics-Based

Primary Care Telehealth
Diagnostics Wellness
Testing Reports
Pharmacy / E- Medical
Prescribing Records
Wearables HOSp"E.“
Connection

20
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Transforming Therapeutic Development

With the 23andMe Database
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Drug Development is
Inefficient

Limited Use of Data
and Lack of Patient

7 ~90%

years average failure rate? *
time-to-IND!

Engagement
Constrains Productivity

$2.6B

average cost of
drug
development®

21
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Fhamaceutical Industry 23andMe

7 » ~4
years average years for our

time-to-IND?

23andMe Can
Efficiently Develop
Novel Therapeutics

CD986 drug

f’fﬂ\
f&.@@ f@ | )) inmze-ééln

failure rate? probability of
success®

by Power, Need
and Speed

NATURE PUBLICATION

The support of human genetic evidence
for approved drug indications

Nelson el. al 2075

TIND = Investigational Mew Diug Application. fdareview.aig, “The Drug Development and Appreval Process” [2020).
2 Probability of success fof & dug Lo be approved is estimatad 1o be <12% PRRMA, *Bicphamaceulical Research & Development:
The Process Behind New Medicines™ [2015).

3 Mature Publication, “The suppart of fuman penetic evidence for apgroved diug indications” (2015),
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Our Scale Enables Real-Time
Genetics Health Research

1,728,000

High chalastercl

é § 1,572,000
? Daprassion

P=a@ 986,000

Asthma

565,000

liritable Bowel

r 479,000
o Arrhythmia

7,700

Systemic Sclerosis

*as of danuary 2021, 2 23andMe COVIO-19 marwsaipt live on MadRxiv September ¥, 2020,
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539,000
Type 2 Diabetes

1,260,000
APOE e4 camiers
(Alzheimer's risk)

593,000

Atopic Dermatitis

96,000

UC 7 Crahn's

144,000

Coronary Artery

6,200

Sarcoidosis

1,100,000 750K

29,0_00 COVID-19 study Consumers participated
Type 1 Diabates participants in the COVID-19 study
e A in the first 80 days
76,000
Epilepsy
COVID-19 Research
225,000
Psoriasis
March 16 Kicked Off Study
59,000 April 6 Launched Study

Barrell's Esophagus

June 8 Preliminary Findings
38,000

Fulmonary Embalism
Sept. 7 Printed Findings?

4,300
Idiopathic: Pulmaonary
Fibrosis
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Size and Scale Accelerates the Quality

New programs are identified through GWAS? hits, Example: Osteoarthritis GWAS hits
which increase linearly as size of database grows dramatically increase as database grows

40,000

2016

BB oot e A At AR AR AR AR AS SRS
T A

25,000

2017

15,000

Number of independent hits p=5e-8

2015 2016 207 2018 2019 2020

! Ganoome-Wide Association Sludy.

‘ lMﬁ“&*ﬁﬂ’“ﬂﬂﬁ

_of Target Discovery =

i b

g - |
|

24
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Systematic, Scalable Research Platform Yields

Novel Drug Targets

Phenotypic Data § Genetic Data

A

10,000's of Genome-Wide Association Study (GVWAS) Hits

Determine Disease Associated Genes and Directionality

Researching to Understand Compelling Biology

ldentifying Druggable Proteins

Fhenome-Wide Association Studies (PheWAS)

Assessment of Unmet Meed and

Competitive Landscape

Wet lab validated targets progress through standard stages of research toward
the selection of preclinical lead molecules and clinical development

23andMe’s database yields
thousands of potential new
drug targets

M

Advanced biology and
medicinal chemistry guide
design of optimal compounds
from initial targets

Phenotypic breadth provides
unique ability to uncover
potential safety issues or

possible indication expansions

25
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Strategic Collaboration
with €

$300M 50/50 Access to 30+

equity shared costs GSK technology and joint profit sharing
investment and profits platforms programs!

“Our work with 23andMe is exceeding expectations and helping us advance a Inception-to-date targets discovered:
new way of thinking about drug discovery, one driven by genetics and the DINA
we inhent, The insights of why some people are protected from or are at
greater risk for certain diseases can lead to genetically validated targets that Oncology Immunclogy

are at least Iwice as successfiulin clinical trials.”

. Cardiovascul Metabolic Diseas
Dr. Hal Barron, Chisf Scientific Officer & President R&D, GSK (2021) O O

Neurology

! And some GS5K unilatarsl programs.
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We Have Generated a Deep Pipeline Across
. Multiple Therapeutic Areas

Immuno-oncology

Cardio Metabolic

NASH
Dyslipidemi
a

Other

Immunclogy

Neurology, Other

CDas

PO0S!

Multiple

Multiple

Multiple

Multiple

Preclinical Phase 1 Phase 2 Phase 3 Next Milestone

Phase 1 Data

First Time in Human

Mote: A% af Janwary 15, 2021, 7 Most prejects are joint with GEX; PO0E is & 23andhbe whally saned grogram

27
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Our Lead CD96 Program Was ldentified With ML and Al
Applied to Our Proprietary I/O Genetic Signature

CD96 pathway validated with ML and Al

We discovered the signaling

Large /O market with over $41B L applied to our proprietary /O genetic B ;
\ e . R D Y e pathway has a similar genetic
expected in 2021 sales : signature which also identifies marketed 1O sianat
/O drugs signature
2021 projected sales of leading : 5 W genelic signature shows opposing effects on ' CD9E plays an impartant role in regulating
checkpoint inhibitors - autoimmune and cancer phenotypes . MK and T cell antitumor activity

KEYTRUDA $17.0B

AUbOimi e

)

OPDIVO $7.9B

YERVOY $1.8B

Cancer

T cellINK call

GSK'608 (anti-CD96) is pro'gr'essing through é Phase .1 multi-ascendin-g ddse trial in patients with

advanced solid tumors -

Saurc: Eviluate Pharma histerical and foracast estmates
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Our 23andMe I/O Asset, P006, is a Potent Activator of
Human T Cells Suppressed by Tumor Antigen

POD6 pathway has a strong 11O P0O06 blocks tumor
signature unique to the 23andMe suppression of T cells and
database activates immune response planned for CY21

Initiation of Phase 1 is

.r.-w:_
|

ra
Antibady Against H}{\‘@

- PPO0S Receptor
Receptor  Signaling - ‘ . ——
Commit to

protein
candidate

PO0E ligand is stronaly expressed in a
selection
subset of human tumors
= Phase 1
Phase 2

Imnunahistoehemistry for PODS ligand in Small
Cell Lung Cancer
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Accelerating Number of Validated
Targets!

We Are Rapidly 25
Scaling Our .
Therapeutics Discovery
—

FY19A FY20A FY21E FY22E FY23E FY24E

par ends March 31,7 Bagad on internal modelad eg jB il nent and cam an
arated, 100% awrad ard royally inberasis farg et
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Financials
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Investing in Our Future

9.8
7.8
44 I
[
20

0.9 1.3 N

‘Anyone frying to replicate the
23andMe model by focusing
only on the data, and neglecting
the central focus on
empowered, engaged patients,

is likely to fail — and never
understand why.”

David Shaywitz
Forbes Magazine

FY 154 FY 164 FY1TA FY18A FY 194 FY204 FYZ21E
. Cumulative Genotyped Customers in M Customer Acquisition Cost

Mote: Fiscal year ands March 31,
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Consumer and Research

o~ .
Investing in OurFulurQ CIVILTS Profitable Growth

CRS Adjusted EBITDA $71

T

Balancing Growth . % 69 (510
With Profitability in

i$86)
FY194 FY204 FY21E FY22E FY23E FY24E

Consumer and 23andMe Financials
ResearCh Services {$ in M, except for %)

Revenue
Gross Margin

Sales & Marketing Expense

3z
haote: Fiscal year ends March 31.
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Drivers of Future Growth

Consumer Opportunity Therapeutics
ANNUAL KITS SOLD CUMULATIVE SUBSCRIBERS CUMULATIVE TARGETS
(units in M) (in M) THROUGH VALIDATION?
29 (number of slots?)
2.5 a7
2.1 3
17
15 15 25
18
0.7
0.1
T
FY21E  FY22E  FY23E  FY24E FY21E  FY22E  FY23E  FY24E FY21E  FY22E  FY23E  FY24E

haota: Fiscal year ends March 31, ! Based on intarnal estimates subject 1o scisntific, devalopmant and complianca risks. Includas
collaborated, 100% cwned snd royalty inlerasts targats. 2 Adustad for probatility of tachnical succass.

33
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iy M

Cumulative Genotyped Customers

Cumulative Subscribers

&in M

Revenue

Gross Margin %

Consumer & Research Services
Adjusted EBITDA

Adjusted EBITDA

https://www.sec.gov/Archives/edgar/data/1804591/000095010321001779/dp145636_ex9902.htm

41

a44%

Financial Summar

$305

45%

(368)

($147)

45%

(59}

(5106

256

51%

haote Figcal year ends Manch 31,

55%

526

58%

571
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Genetic Data Fuels Massive Market Opportunities

.-® US. Telehealth TAM

$250B'

e Global Prescription Drug TAM

customers
and growing
e Pharma R&D TAM

$190B°

1y, “Telehealth: a quarterrillion-dollar post-Covid19 reality (2020)
ma, “Wiorld Preview 2020, Outiock o 2026" (2020).
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Transaction Overview
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Transaction Overview

23andMe, a pioneer in consumer health and therapeutic development, expects to enter into a
definitive agreement to merge with VG Acquisition Corp. (“Virgin™)

Implied post-money enterprise value of $3.5 billion

Transaction to be funded through a combination of Virgin's $509 million Cash in Trust and
$250 million of committed PIPE financing

Net proceeds used to fund cash to balance sheet for growth initiatives

Current shareholders of 23andMe expected to

Sir Richard Branson and Anne Woijcicki to invest $25 million each

36
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Transaction Overview

Post-Money Valuation at Close Estimated Transaction Cash Sources & Uses
23andMe lllustrative Share Price $10.00 SPAC Cash in Trust $500
PF Shares Qutstanding 4448 PIPE 250
Total Equity Value $4,448 Total Cash Sources $759
Less: Cash (984)
ss: Da -
Total Enterprise Value $3,463 Cash to Balance Sheet 5696
Estimated Transaction Expenses B3

lllustrative Post-Transaction Ownership Total Cash Uses $759

¥ Existing 23andMe shareholders
"WGAC shareholders

PIPE
BWGAC sponsor

hiote: Excludes the impact of 25 1 million public and private placement warrants and 2.8 million spansor samout shares vesting ratably at $12 50 and $15.00. Exdudes aquity
awards i55ued at closing upan rolovar of urvested 23andie equity awards and new awards under the combined company's equity moantive plan. 23andie cash balance of a7
3265 million &5 of December 31, 20200
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Consumer

Valuation

Framework

XESandMe

Data Platform Therapeutics

38
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APPENDIX

xzznnc\fc
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Adjusted EBITDA Reconciliation

FY19A FY20A

Net Income

{+) Other Expense {Income)

{+) Interest Expense (Income)

Operating Income

{+) Depreciation and Amortization

(+) Stock-Based Compensation

{+) Restructuring and Exit Costs

Adjusted EBITDA

rigta: Fiscal yesr anded March 1. ' For the wear ended March 31, 2020, rastucturing includss $361,000 of stock-based compansation expanse related b restruciunng activibes

($184)

(3)

($189)

10

37

($141)

($251)

(1)

(6)

($258)

23

44

1

45

($147)

39
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