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ABCUT THE PRESENTATION

This presentation s provided for infarmational purposes only and has been prepared fo assist interested parties in maldng thelr own evalualion with respect to a polertial business combination (the “proposed business
combination”) betwesn Alieva, Inc. ("Ludd’) and Churchill Capital Corp. IV ("CCIV" or "Churchill’) and related transacions and for no other purpose.

Ho representations or wamanties, express or implied, are given in, or in respect of. this presentation, To the fullest sdent permitted by law, in ne droumstances will Luckd, CCTV or any of their respecthe subsidiaries, inberest
helders, affibates, representatives, pariners, directors, officers, employess, acvisers or agents be responsible or lable for any direct, indirect or consequential loss of loss of profit arising from the use of this presentation, ils
contents, its amissions, reliance on the information contained within f. or on epinicns communicated in relation thereto or ctherwise arising in connection therewith.

Forward-Looking Staements

This presentalion indudes “Torward-ocking stalements™ within the meaning of the “safe harbor” provisions of the United States Privale Secunlies Likgation Reform Adl of 1895 Forward-locking stalemenls may be identfied by the
use of words such as “esSmate,” “plan.” “project,” Torecars!,” “infend.” “will,” “expect,” “anticipate,” “beliewe,” “seek,” “target”, “continue.” “could,” “may,” ‘might,” “possible,” “potential,” “predict” or other similar expressions that
predict o indicate fulure events o rends or hat ane nol statemaents of histon cal mattens. These forward-locking statements inclhide, but ane rol limited 1o, stalements regardng edimates and forecasts of financial and cperational
mirics, projections of markst oppotunty, marke? share and product sales, ansd b commarcial product launches, induding e star of production and launeh of this Lucid Alrard any fulurs prodiects. this
performance, range, autonomous. driving and other features of the Ludid Air, future market opportunities, incuding with respect lo energy storage systems and automolive partnerships, fulure manufaciuring capabiities (including
preduction volumes) and facilities, fulure sabes channels and sirategees, Adure markel launches and expansicn, fulure capilal expenditures, he amount of cash [hat will be required [o fund Lucsd's planned eperations, the polential
benefits of the prop ard PIPE ir . the “propased transactions”) and the potential success of Lusid's go-to-market sirategy, and expactations related to the terms and timing of he propossd
8. Thm ane based on mmamldﬂmmlﬁsmmﬁmmmhaw expectations of Lucid's and CCIVs managemeni and are not prediciions of actual performances.
These foraard-iocking siatements are provided for lustrative purpeses only and are not intended 1o serve a5, and must not be refed on by any investor a5, a guaraniee, an assurance,  prediction or a definitive stalement of fact
&r probabdity. Acual events and dreumstances are difficull or impossible to predict and Wil differ from assumptions. Many acheal events and dreumstances are beyond the cosfrel of Lucd and CON. Thess forward- coking
slabaments ae subject 1o @ number of risks and ncertanties, induding changes in domestic and fanegn business, market, Snancial, pofical and legal conditions; tha inabilty of the parties o SUCSESETULY OF lim8ly CONEUMM ale
the proposed iransachions, including the rsk that any required reguisiory approvals are not obtained, are defayed or are subject bo unarticipated condiions that could adversely affect the combined company or the expected
benefits of the proposed Iransactions or that the approval of the shareholders of CCIV or Lucid is not sbiained; the sutcome of any legal proceadings that may be instinted against Ludd or CCIV following annguncement of the
propased transactions: failure to realize the anticipated benefits of the proposed transactions; risks relating to the uncertainty of the projected financial information with respect o Lucid. including conversion of resenations into
binding crders; risks related bo the iming of expecied business milestones and commerdial lsunch, induding Lucd's ability bo mass produce the Lucid Air and complete the iooling of is Tacility, risks the
axpansion of Lugd's manufacturing facily and the increase of Lucd's production capacily, Lueid's abiity to develop and manufacture Lucld Granaty, olher vehicls modeis, and certain planned vericls variants; risks refated to
future markel adoplion of Ludds offerings. Lusd's abilty 1o anlicipate demand for Ludd A, Lusd Grndly, and planned vehicle varians, the effects of competition and the pace and depth of eledric vehide adoplion generally on
Lucid's fubure business: changes in regulatory requirements, gowemmental incentives and fuel and energy prices; Luckd's abilky to rapidly inncvate; Lucd's andlt:lo delver Ervircnmental Probection Agency ("EPA”) estimated
driving ranges that maich or exceed ifs preproduction projected driving ranges; fulure changes to vehide specifications which may impact perfarmance, pricing, and cther expeciations; Lucid's ability bo enler into or maintain
partrarships with original ecuipment manutaciuress, verders and lechnology previdars; Lucid s ability to effectively manage its growih and recru and relsin ey smployees, induding ils chisl executive officer and axecutive Leam,
Lucid's ability fo establish its brand and capture additional market share. and the risks associated with negative press or reputational hamm: Lucid's abiity to manage expenses: Luckd's abiity to effectively utilze zerc emission
wehicle credits; the amount of redemplion requesis made by CCN s public stockholdens: the abilly of CCV or the combined company to obtain addRional Snandng for its planned cperations, including its abilty to issue equity or
equity-linked securites; the cuicome of any potential itigation, gevernment and reguiatary proceedings, investigations and inguines: and the impact of the glcbal COVID-18 pandemic on Lucid, CCIV, the combined company's
projected results of cperabions, financial performance or olher fancial metrics, or on any of he foregaing risks: and thase factors distussed under the heading “Risk Faders” in COIN's prospectus dated June 25, 2021 and fled
with the SEC on Form 42483, as well as olher documenis of CCIV filed, or to be filed, with the SEC. H any of these risks malecialize or cur assumplions prove incomect, aciual results could difer mabenially from the resulis imphed
by these forward-locking statements. There may be additicnal rigks Shat neither Lucid nor CC presently know or that Lucid and CCIV currently believe are immaterial that could also cause agtual results fo differ from those
contained In the forward-leoking stalements. In addition, forward-looking stalements reflect Lucid's and COIV's expectations, plans of forecasts of flure events and views as of the date of this presentalion, except that cerain
forward-| colding statements indicated in this presentation reflect Lucid's and CCIV's expectalions, plans or forecasts of future events and views as of May 13, 2021 and have not been updated since May 13, 2021, Lucid and CCIV
anticipabe hat events and developm ents subseguent to the dabe of the applicable forward-locking staiement will cause Lucids and CCIV'e assessments to change. However, while Lucid and CCW may slect io updabe these
forward-lcoiing statemants al seme poind in the fture. Lucid and CCIV specifically disciaim any coigation 1o do so. Thase forwand-looking statements should not be relied upen as representing Luckl's and CCIV's assesaments
as of any date subsequent to the dabe of this presentation (or, if earfier, the date of the foreard-locking statement). Accordingly, undue reliance should not be placed wpon the forward-locking statements,
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ABCUT THE PRESENTATION

Uss of Projections

This pi contsins § lnmdw with respect 1o the combined company, namely revenus, cost of goods sold. gross profit, cagial expenditures, EBIT. EBITDA and Free Cash Flow for 2021-2025, Sq.ren

projected financial i and i for il purposes only and should not be relied upon as necessarly baing indicative of future results. The and

such projected firancial information mm;umman and are subject to a wide variety of significant business, economic, competitive and cther risks and uncertainties that could cause actual resulls to differ mmuial,-from
In the financial ir Far instance, Lucid's projected financial information as of May 13, 2021 incorporated certaln financial and operational assumpticns based cn information availabie at the time

the forecasts were made, mmhmwusmwmd:n and should nat be regarded as an indication that Lucid or any cther recipient of this inf; idered, ar now i it to be predictive of actual future

results. See "Forward-Locking Statements” abowe. Actual resulls may diffler from the results. by the projected financial information contained in tis presentation, and the inclusion of such informaticn in this

presentation should not be regarded as a representation by any perscn that the results refleciedin such projections will be achieved, Neither the independent auditars of CCIV nor the independent regisierad public accounting fm
of Luesd hars audited, reviewsd, compiled, or performed any procedunes with resped to the projeclions for the purpode of their indusion in this presentation, and accardingly, neither of them exprassed an opinion of provided any
cther form of assurance with respect thersto for the purpose of this presentation.

Financial information; Non-GAAP Financial Measures:

Tho Enancal information and dala contained in this presentation is unaudied and doss not conform te Regulation 5-X. Accordingly, such infermalion and data may not be included in, may be adjusted in or may be presanied
in, any prowy registration . or prospecius to be fied by CCIV with the SEC. Some of the finandial information and dafa contained in this presentation, such as ERIT, EBTDA and Free Cash Fiow,
hinve ot been prepared in accordance with Urited States generally accepted accounting printiples ("BAAPT). EBIT i defined as net income befare interest expense and income 1ax éspense, and EBITDA is defined &5 nét incame:
before interest expense. income fax expense, depredation and amortization. Free Cash Flow is defined as ERITDA, less tolal cash faes, changes in net working capital. and capital expenditures. These measures are not
measuren ents of Ludd's financial performan ce under GAAR and should not be considered in isclaion or as albematives o net income, net cash lows provided by operating activities, tolal net cash flows or any olber performance
measures carteed in accordance with GAAP or as altemathves to net cash ficws from operating activities o tetal net cash flows as measures of Ludd's kquidity. CCIV and Ludid belbeve EBIT and EBITOWA provide usedul information
to management and investors regarding certain finandal and business trends relating to Ludd's financial ol and resulls of i CCN and Luci ieve that the use of EBIT and EBITDA provides an additional tool for
imvestors b0 use in evalualing projecied cperating resulls and rends in and in comparing Lucids financal measures with other similar companies, many of which present similar non-GAAP !hmud measures to inmvestors.
Management does not consider EBIT or EBITDA in isolation or as ives to Snancial determined in ce with GAAP, The use of EBIT and EBITDA instead of GAAFR ; asan
tool, and you should not consider EBIT o EBITDA in isclation, or as a substile for analysis of Lusid's resulls of operations and g cash fows Wler GAAP. For examipla, EBIT and EBITDA do nod refisd Lucid's
cash or future for capital res; do not reflect changes in, or cash requiremants for, i.uddswrlangwdmm do nt reflect inferest mpense; and do not reflect any cash income taoes that
Ludd may be required (o pay. bn addition, Eimdm ot reflect deprediation or amortization of assets over thei eslimabed usedful lives or any cash requirem ents for the replacement of such assets and does not refled non-cash
MCOme OF Sdpenss iems hal ae refledted in Lucd's statements of cash Aows. Free Cash Flow has imilaions a5 an analytical ool and should nol be sonsiderned in isolaion from, of &5 & substitale for, analyss of Lusd s resulls as
reperted under GAAP. For example, Free Cash Flow dots not reflect principal payments on capital lase obligations; does not reflect dividend payments, if any: and does nal reflect the cost of acquisitions. Lucd's definions of
and methods of calculating thess non-GAAF financal mmmm the defndiors and methods used by other companies, which may limit their usefdness as comparafive measures. Lucid and OCN prepared the
information inchuded in this presentation based upon available i and and esti that they believe are reasonable. Lucid and CCIV cannct assure you that their et and [ tobe
accrale. You should revew Ludd's audited finandal datements, which &re included in the regisiration statement relaling to the proposed ransactions. In addition, all Lucid hestorical finanddl informalion induded hersin is
preliminary and subject o change.
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ABCUT THE PRESENTATION
Industry, Market and Velicle Data

Ingustry ard market da%a wsed in this presentation have been obtained Trom trend-pany moustry publications and sources a6 wall B¢ from research repons propared for ofher purposes, Mether Lugkd nor ©CIV has independently
werified the data cbtained from these scurces, and they cannot assure you of the data’s mmrnmhm This data i subjedt to change. In addition, this presentation does not purport to be all-indusive or to contain all of
the information that may be required to make a full analysis of Lucd or the pr should each make theis own evaluation of Lucid and of the reevance and adequacy of the information
and should make such colhar imvestigations as they deem necessary, information in thés presentation abeut non-Lucid vehicles is derved from figures publishad by manefacturers and other putlicly avallable information. Nether
Lucid nor CCIV has independently verifisd the data cbtained from these sources, and they cannct assure you of the data’s accuracy or completeness.

Ranges for Lucid vehicles in this presentation are projected EPA eslimated ranges and are made using an appraximation of an EPA test cyde. Lucid vehicles are in pre-production, and specifications (inchuding range) are subject
to change. Final EPA estimabed ranges for Lucid vehities are not available. Certain vehicls performance characlerislics inchuded in this presertation are not available in every trim.

Additional Information About the Proposed Transactions and Where to Find it

This cammurisation does nat constilule an offer bo sl ar exchange, o the solittation of an offer o buy o exchange. any securlies, nor shall there be any sale of securities in any jurisdidion in which such offer, sale or exchange
woudd be unlawdul price to of qualif 1 under the laws of any such jurisdiction. This comm urication relates to a proposed business combinalion between CCIV and Lucid. In conmection with the proposed
business combination, CCIV filed a registration statement on Form %4, as amended (the “Form 5-4°), with the U.5. Securkties and Exchange Commiéssion (the "SE£C7), The Form -4 was declared effective June 25, 2021, The
Form S-4 indudes & decument thal serves as a prospecius and prasy datement of CCIV, referred 1o a3 a preay siatemenbprospecius. that is beth the proxy slatementiprospectus which has been dislribuled e CON's
sharehciders in connection with CCIV's solictation of praxies for the vobe by GCIV's shareholders with respect to the propased transaclion as described in the Form S-4 as well as the prospectus refating lo the proposed business
combination as described in the Form S-4. CCN also will fle ofher documents reganding the proposed business combination wilth the SEC. Before making any voling decision, investors and security holders of CCIWV are urged to
read i Farm S-4 and all cther relevant documents e or that will be filed with the SEC in connection with the proposed business combinalion as they become avallabie because thiy will contaln imponant information about the
proposed Fansadion, CCIV has mailed a definitive praxy stalementiprospectus and other relevant documents Io its sharehcders of record as of June 21, 2021, the record date established for the special meeting of stackhclders

relating to ssiness combination. v securily holders may obtain free copies. of the Form 5-4 and all oher relevant documents filed or that will be fled with the SEC by CCIV through the website mainiained
by the SEC at www.sec.gov. The documents filed by OCIV with the SEC also may be cbiained free of charge at CCIV's website ai: hitps:/fe churchill capitalcorp.com or upon writhen request to G40 Fith Avenuwe, 12th Floor New
York, NY 10019,

INVESTMENT IN ANY SECURITIES DESCRIBED MEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY MOR HAS ANY AUTHORITY PASSED UPON OR
ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TQ THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in ihe Sclicitation

CEIV, Lusid and certain of their respective drectors, exscutive afficers and other members of management and employees may, under SEC nules, be desmed to be patisipants in the slkitations. of preses from CCIV's

sharshclders in connection with the the persons who may, under SEC ndes, be desmed in the of CCN's in v with the ad
traneactions i el Torth in CCNSe My mmw inchyded inthe Form 5-4. Additional infermation reganding Ihe participants in the prooty solicitation and a desciplion of their drect and indred! interests is incuded in
the praxy 5, potential investors and other Inferestad porsons shoakd read this prowy stabem snbprospectus canafdly befors making any vobng of inestment decisions. You may obtan free coples

oﬂfuwdncunul-sfmmllu mmslrdmh:d above,
N Offer or Solicitation

This presentation does not conslitde an offer to el u—1hnalmlmaﬂam nlrulchw any securities, or a w-v-lmofrwm or approval, mar shall there be any sale of securities in any jurisdiclion in which such offer,

solickation or sale wewld be unlat price b Iaws of any such jurisdiction

Trademarks

s . et . T e e +
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URDATES

Lucid Air Reservations

Lucid Air Dream Edition is now fully
reserved, and total Air reservations are
above 10,000.7
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UPDATES

Lucid Team

Continued expansion of team in Morth America, Europe and Middle East, with the employee base now over 2,300.7

1] Ad of My 31, 2021
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UPDATES

Vehicle Testing and Validation

+ Crash testing program nearly complate.
+ EPA range testing underway.
+ On track for 2H 2021 customar deliveries.

=1 | CHURCHILL CAPITAL &
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UPDATES

Manufacturing

* Pre-production run of 8% Lucid Airs completed in June on schadule.
*  Production run for final quality validation is in progress.
*  Manufacturing facility is ready for 2H 2021 Start of Production for customer deliveries.

L= | CHURCHILL CAPITAL °
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UPDATES

Retail and Service

»  Lucid studios now open in llinois and New York.
+ More retail and service locations to openin the US
and Canada in the coming months,

[y I CHURCHILL CAPITAL 0
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UPDATES

Fnergy Storage System

+ Lucid energy storage systemn (ESS) prototype testing progressing well,
including integration tests with the salar panel installation at headquarters.
+  Waorking towards larger pilot project at the Lucid vehicle manufacturing

facility in Arizona (AMP-1).

v ae— i1 | CHURCHILL CAPITAL
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UPDATES

Digital User Experience

On May 26, Lucid shared with the world additional
information regarding its digital user experience.

g = | CHURCHILLCAPITAL 12
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UPDATES

Manufacturing/Business Update as of June 21, 2021

+ As of June 21, we hove completed production builds and started production of our quality validation bullds of the Lucid Alr and have cpened our
flegship NYC Studie on June 24 and Chicogo Studio on June 11,

+ As we approach tha launch of Lucid Air in the sacond half of 2021, wa anticipate strong dermand for our products. Wae recently passad 10,000
paid resarvations for the groundbreaking Lucid Alr, including the fully-reserved Dream Edition, our Grand Touring Edition, and both our Touring
and Pure models,

+ As enabled by the capital and financial flexibility avaliable upen the business combination with CCIV (including the PIPE), we plan to accelerate
approximatety $350 milion of planned copex Investment from future perlods Into 2021-23 and to otherwise enhance manufacturing copabliities
by expanding overall capex investments by 6-7% during 2021-2024. These varlous investments would enable us to:

+  Accelerate additional manufacturing copacity for the Lucid Air to copitalize on expected demand, and implement a dedicated Lucid
Gravity general assembly line

o Combines the next twe phases of the Arizona facliity expansien into one expedited phase

Provides 2.7 million square feet of odditional manufacturing spoce by 2023 enabling increased Lucld Alr capacity to up to
approximately 53,000 vehicles per year

o Improves production flexibliity between Lucid Alr and Lucld Gravity as well as for specific vehicle variants
+  Enhance Gravity design/performance
+ Vertically integrate certain functions (e.g. Stomping & Battery Enclosures) via accretive in-housing investments (higher guality/lower costs)

+ We expect to launch Lucid Gravity at the end of our projected second half of 2023 timeline and intend to have increased production of Lucid Air
in 2023 and 2024. We expect total vehicle volumes to be unchanged for 2023 and 2024,

+ We continue to expect our existing cash resources following the business combination will fund our plonned cperations at least through 2022,

=1 = | CHURCHILL CAFITAL
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MISEION

Lucid's mission is to inspire the adoption of sustainable transportation by creating the
most captivating luxury electric vehicles centered around the human experience.

Lucidss first product, the Lucid Air, is on track for expected production and deliveries in 2H 2021,

L L =] I CHURCHILL CAFITAL
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Lucid, a leader in EV technologies, defines a new generation of EVs,
ushering in a new paradigm for the automotive industry.

1

Legitimate Track Record
Management team with track record of helping to bring disruptive
products to market, including the Tesla Model S and iPhone

Vdlidated Technology
Innovative, validated and race-preven technalogles outpace
peers and provide competitive advantage

Long Term Success
High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retall and ownership experience
cultivates consumer satisfaction and loyalty

10

Untapped Potential in Adjacent Markets
Additional untapped potentlal in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerate the Immense progress Lucid has made. |

(B — ] I CHURCHILL CAFITAL
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PKKAGEMENT

I.ed by Peter Rawlinson, Former Tesla Chief Fngineer of Model S, Lucid's Management Team Comprises
Seasoned Fxecutives with Backgrounds in Automotive, IV and Tech.
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INVESTHENT HIGHLIGHTS.
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Lucid at a Glance: Proven Tech Breakthroughs... Setting New Standards

Real-werld technology enables Lucld to offer captivating luxury combined with groundbreaking technology

Proven, Real World Validation

Dramatieally Innovative Drivetrain / Propulsion Technology

20Ms 396 10+ Years 45 9.0
Patent Applications Filed, | | Design, Engineering and > !
Real: World Vehicle Miles || 3006 of Which Have | | - Manufscturing Track MUKWR, projecteqe | Modular Platiorm |1 0 bt e
Been Issued® Record
Highly Differentiated Performance Completed, State-of-the-Art EV Manufacturing Facility
<25 1,000+ 9.9 I 34,000 units 365,000 units
Seconds to Travel from Seconds to Run a Purpm&ﬁulltE\.’Faeﬂiw Annual Production Planmed Anmual
0 to 60 mph, projected Horsepower Quarter-Mile, projected North America Capacity Capacity®
Revolutionary Battery System / Range Growing Loyal Customers
~20 100% 000 > $900mm
> 50D Minutes to Charge Up to | |  Teams Using Lucid - ’Im'“ wvedas || InPotential Sales w“:ig‘“‘“lum
Miles on a Single Charge | | 300 Miles with 900V+ Batteries in Premier EV of June 2021 Represented by Global Reveal
Architecture® Racing Series Reservations™
Moo Propcied e M-ﬂw(o ] AN S e B v L A D) Echbon & Barusd on Lestsd Jasl n_)az,a bl g BT 15 Cauibna 108 LSS A Grana Tenrng) Bard o prope Do (g0
alituress progected EPA eterabed ninge EP'A sitraabid f anged b rl/:‘l el e Sl dv kbl Weheledh ate in priprodichon and Secfabion s e futiect S changs

comphiticn of sxpaxted Tocoory wapension an ful producson famg

o8 £ Jusa 2102 Ing preption dor The Ligexd Ar Dream Ection and ofhe sapachisd tue mode.
A0 ] Py e o Eabac] e Out Eetaly CUSIorTRR firser . 00 it uBinited Lt Lk
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Market Positioning
Establishing the Lucid Brand
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AT POGITIONING

Changing Luxury Market Values

'Post-luxury’ consumers increasingly seek brands that align with their
values - brands that are more enlightened, informed, and inspired.

As o leading EV brand that offers sustainable luxury, performance,
and advanced connectivity, Lucid Is ideally positicned to address the
wants and needs of a new generaticn of "post-luxury” consumers.

Traditional Luary
: Status Waell-being
Qpulence Refinemant
Materialism Experiance
Indulgence Sustainability
Physlcal Engagement Physical & Emational

Engagemant

[ Y ] I CHURCHILL CAFITAL
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Lucid Air is pioneering “Post-Luxury.”
This, Lucid’s first product, will effectively define the [ucid brand.

Opulence + Indulgence Elegance + Modernity

o ae— 1 = | CHURCHILL CAPITAL &
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MREET POSTIONING

Post-Luxury: Increased Ixpectations

We look past troditional definitions of luxury in order

to appeal to customers who expect more, including L _ I i1
brand values, experiences and designs without POST-LUXURY

constraints,

Lucid appeals to people who value purposa and
maeaning. and who redlize that the decisions they
make have an impact.

Lucid appeals to people who are no longer willing to
compromise for luxury since they can have
performance, techneology and sustainakbility.

% =

—v—J
TECH LUXURY
' SPORT LUXURY
INMOMVATIVE BUT NOT LUXURY @

CLASSIC LUXURY

=i = | CHURCHILL CAPITAL 4
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MREET POSTIONING

['he Brand Proposition
Heart + Mind
California Cool Silicon Valley Tech
Understated Luxury Technolegical Tour-de-Force
Reflection of Custorner Values Connected Computer on Wheels
Sustainable Race Proven Battery Technology
Effortless Performance Sephisticated Software
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PRODUCT

Lucid’s first product, the Lucid Air,
fuses art and science to capture the full
potential of electrification.

As Lucid’s flagship product, the Air
establishes the bar for excellence
across all Lucid products and
experiences.

STARTING FROM MAX PROECTED RANGE &

$77.400° >500mi

1} Startng price for Ar Pure balore 47 500 potential feder sl b credt
2} L Al spe0s epencent on Conburmtion
Sen page 34 for specili gures br pach bim
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PRODUCT

Introducing the Lucid “Space Concept”
- Spacious, Luxurious Interior
- Compact, Efficient Exterior

Lucld's Space Concept reprasents a technical breakthrough,
achieved through a ground up rethink in the way an
auternobile is designed.

Lucid's reimagining of the car has resulted in more interior
space for driver, passengers and storage within a more
compact, sporty and efficient exterior.

Lucid Bectric Advanced Platform

Mol Exsbistivd Rl Seiling, ilvort ol gl feght, i platniied e it ribiiie.
=i = | CHURCHILL CAPITAL @
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FRODUCT

Lucid Air will launch with a “bench” style rear seat, providing
expansive space for three adults with class-leading legroom.

s e— i = | CHURCHILL CAPITAL =
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PRODUCT

Lucid Air’s interior themes are crafted with colors and materials that
invoke iconic California locations at various times of day and night.

11 S Viagane

=i = | CHURCHILL CAFITAL &
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FRODUCT

A glass canopy sweeps over the cabin, creating an
even more extravagant sense of space.

[ Yy ] I CHURCHILL CAPITAL =
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FRODUCT

Introducing “Glass Cockpit;” Lucid Air’s beautifully integrated, configurable infotainment
system is a technical marvel, providing a seamless connected experience.

[ Yy ] I CHURCHILL CAPITAL -

https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 .htm 30/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

FRODUCT

With a drag coefficient of only 0.21, Lucid Air offers outstanding
acrodynamics that enable greater range and performance.

[ Yy ] | CHURCHILL CAPITAL #
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PRODUCT

Ffficiency is the ultimate measure of EV technology, and Lucid is the clear winner.

High efficiency Is crucial in that it provides key benefits:

+ Longer range in its own right
+ Faster miles-per-minute charging for the equivalent power charger
+ Equivalent rangs with a smaller, and therefore lower cost battery pack

EVs Ranked by Battery Efficiency (miles / kWh)

>4.0
I :
l : )M
e Tesla Jaguar Porsche Audi

- Model & HPACE Taycan etren

Vehicle Range 517+" 412 234 227 22
(ritos)

s4.5"

1y Lucid Alr Spacs degencent on confguration. Datais bases an pajecied EPA estirated rarge. EPA o rbmaled ranges for Lucis vehices are rot slabie Uenices a/e in prepreduction and specBcatons s subject 1o changs.
Barsed an announced

222

RIT

400"
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FRODUCT

Lucid’s advanced technology has enabled long-range and high-performance to co-exist.
Other EVs have cither range or pcrformancc not both.

.n

Drvarm B e L Tesla Medel S Long Range

MMN Liry B {Dual Mater)
Top Speed

Lucid Air Dream Edition
. i
Toska HoselS  Tasla HeseiS -
s B Mlnﬁv Lerg Borgm L] T Tasla Madal 5 Plaid
Tel Mat

0-40 mph et

Lo A rond o e ' el - I L3 el

Porsche Taycan Turbo 5
o R e (Dl Mot )
on Tasta and Lusid tasing dats, Peojacted rangs for the Lozid A in baved
EPA asimated ranges lor Lusid vahiies are nof avaiaie. Vehicles are in pre-procustion and wpecicrbons are subyect fo shange.
1} Crmarn Ediion specs dependent on confguration,
) Top speed of the Luckd A i sotware bmibed clos to tre Bmity.
3} Wibheh aguaped with B proge nhesh and brid (evalabls el 20213
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PRODUCT

Lucid Air redefines luxury by offering more than Mercedes-Benz S-Class across price points.

Ty Alr Dream Edition vs. Mercedes 565 AMG e Alr Grand Touring vs. Mercades 563 AMG

' "I - o N e

B el L) Bad e Hervayraes Frivw

B Alr Touring vs. Marcades 5560 s Alr Pura vs. Marcadss 5450

y- 1 l Rl F- 1 l'l =
h Horrepowre: Price

80 Lk Hortapome ke

Hoe: deta afverised by | and Ludd lesting dale. Vehices are in pre-groduciion and specilcalions are subje io change.
15 Deninn Eian spaes dopanders on

Ty G-Clags scceleraion pefeces D = 100 ko scoskention.

" Prichs shown Befoce §7 500 poleritial LS federal i el
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PRODUCT
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Lucid Air is expected to be offered at various price points with different specifications.

;ﬁ"ﬁ

Horsapowarl)
Range'!
Cost?
Resarvation
Payrmert?

Moty Projected ranges ars bassd on manufachune's projacied

Wenicles ae In pre-produdion and specificalions are subjed o change

1) Lol Ar

EPRCE CpRIK on conigur
3 Prices shewn baksre 57,500 potential LLS ledeesl lax credt
1 Suilirmes reservalions e hally iefundible and may b Sanceled mifioul penaly

Dream Edition Grand Touring
1,080 hp 800 hp
Projacted =500 mL Projected =500 mi,
$169,000 inclusive From $139,000
$7,500 $1,000
& et
Cartan v paoe P wy el pewlably

Touring
420 hp

Projected =400 mi.

From $95,000

$1.000

480 hp

Projectad =400 mi,

From $77,400

$300

i
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PRODUCT

Lucid Air is underpinned by the Lucid Flectric Advanced Platform (LEAP), which is designed to
support other vehicle variants, enabling greater capital deployment efficiency and speed to market.

: - —d——
The LEAP platform incorporates Lucid’s & key powertrain w | i |
elements, designed and developed fully in-house: ' pu—
. = End of 2023 Potentially Other
+ Battery Pack & Battery Management Software 2021 Lucid Air Lucid Gravity Future Vehicles

+ Power Electronics

+ Transmission

+ Control Scftware

+ Two-way Onboard Boost-Charger!)

* Electric Motors ‘

Lucid "Skateboard” EV Platform
In-house design, underpinning Lucid's *Space Concept”

Hote: Teriesg andl spacifications. of plarmed ffure rodels are susjecttn thange
1} Bidioecionaiity feaiure sxpethed iy OTA, updain in lsie 2021
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PRODUCT

Project Gravity

g e | CHURCHILLCAPITAL =
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PROCUCT

Project Gravity redefines sport and utility for luxury SUVs.

Reimagining the SUV

Project Gravity elevates the SUV to a new level with
extraordinary performance, as well as category-redefining
interior space.

Introducing Utility 2.0

Project Gravity's maximized interior spoce will allow for
saven passangers, made possible by Lucid’s miniaturized
electric drivetrain,

Utilizing the Lucid Electric Advanced Platform (LEAP)

Lucid's electric platform is designed to enable multiple vehicle
top-hats, including Project Gravity.

Flanned Start of Production for Project Gravity is end of 2023.

v s | CHURCHILL CAPTTAL
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PRODUCT

Lucid Air and Project Gravity are the initial comerstones of a broader Lucid family of products.

Lucid plans to offer a portfolio of preducts with varying body styles and price points, all powered by Lucid's powertrain technology.

2021 End of 2023 2030
NN N NN
4 V4 V4
Lucid Alr Lucid Gravity Planned Sedans Planned SUVs

Lucid plans to start with high end cars, build the brand synonymous with luxury,
and then manufacture progressively more affordable vehicles in higher volumes.

Male: ind o planced fdure modés an 3
I_I_ll=Il=l| CHURCHILL CAFITAL 28
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PROCUCT
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Future growth opportunities extend beyond Lucid vehicles.

— Energy Storage Systems (ESS)

* Early prototype already operating at Lucid Headquarters

+ Leverages Lucid's extensive battary pack and battary
management systems (BMS) experience

+ Opportunity to leverage Lucid vehicle battery module and
power electronics technologies

+ Positioned to addrass the home, commercial and utllity scale
aenergy storage markets

» Qpportunity to feed economy of scale back inte the car
cost structure

Mote: B35 design is peekminary and subjctin change

——— Technology Supplier

= All OEM racing teams in the world's premier EV racing series
are powered by Lucid battery packs and software

* In-house technology designed for mass preduction at Lucid's
purpose-built manufacturing faclity positions Lucid well for
large scale supply to other OEMs

+ Potential for wide range of applications including aircraft,
eVTOL, military, heavy machinery, agriculture and marine

=1 5 | CHURCHILL CAPITAL
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Lucid's miniaturized EV powertrain is developed in-house as an integrated & holistic system.
Exarnples of dramatic and proprietary tech & engineering advances include:

rtamnational Mmotorsports axpertise

» Seockable ond modulor, praviding
cost and ronge bandwidth

+ Advensed nest-gonaration
and-cogling technology

+ Advonced low-resstoncs
architecture reduces beat loss
and Ncreasas range

* Production cell supply controcts
in place

[ Potentia &,

Htipla Fassangar

Industries Vehicles

Hicte: Mt e /b arm dor Liseie e Geand Teuring anvd am baved on prejectsd A satimated range:. EPA sitimated rasqges for Lusd vabicles e net seaisbia
0z

Motor & Transmission

« Stata=gl=thé=art if=house

synchronous PM miotor

+ Maxt-genanaticn, integrated

in-house transmission

+ Ukra compoct orvd efficlent with

Industry lnoding powar-to-walight
ond volume rotios

= s X
Helicapters!
Dronesiireramn

CwaBuses

1] Bi-drwctorally fatare mrpeced by OTA update in late 2001

= Stotg-of-the-art, P00V irn-house
technolegy

+ Utra compoct & atficlant
* Advonced thermal ond sllcon

carblde MOSFET systerms reduce
enargy loss to iImprove ronge

Heavy Equipment!
Aghiculture

Bidirectional Charging

* In=houss Wurnderbox® botst=

charge technology

+ =300V systemn

= 2 way, GloV, Vi, Viovl

» 300 kW DC fast chorge copable
+ 300 miles In “20 minutes

- Elactrity Amarica partnarship

+ Cutting=8dgé in=house software

Dhalightful in-house HMI and

Infotainment systerms
+ Connected-car designed to enable

regular OTA encrypied updates

- Advanced Etharnat gigabit ring

enboord architectura

+ Rooe-derived battery monagermsent

softwaore (BMS) improves battery

performance
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Lucid’s battery technology has been refined
over 10 years and is powering every current car
in the worlds premier EV racing series.

10+ years’ experience in the design, engineering and
manufacturing of battery packs and battery
management software.

Millions of real-world vehicle miles of data accrued.

Our battery pack and battery management software
power all teams in the world's premier EV racing series.

Our technolegy hos doubled energy capacity, enabling
races to be completed with a single charge, transforming
the sport.

Proprietary know-how and IP developed for the race
series are translated inte Lucid consumer-facing
products, starting with the Lucid Air.

=1 e | CHURCHILLCAPITAL =

https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm 43/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

Lucid has developed an incredibly power dense drive unit.

Comprising integrated motor, transmission and inverter, Lucid’s Drive Unit is designed to increase efficiency and
power output, while reducing size and weight; attributes that enhance range and enable the “space concept.”

I CHURCHILL
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TECHNOLOGY

Lucid’s proprietary technology enables ultra-fast and bi-directional charging.

Leading Charging Speeds Two-Way Charging”

- ; * In-house "Wunderbox” boost-charge Technology
Time to Charge R
L P00V systarn

- " + 300kW DC fast chorge capable
Grand Touring / 20 Minutes/ 300 Miles + Electrify America partnership
Dream Edition + Expected to be first bi-directional systam on the market?
e ':31";'«5 @ 15 Minutes / 200 Miss
TesiaMocel ‘ 15 Minutes / 200 Mies

Turbo S .-7 .' . 22.5 Minutes / 160 Miles

Mcte- Charging Bmes s range arm bassd =n T and Porchas smocnced dats and Lucs loving dats. Beojscted ranga for o Leckd A b based upon marstsclurars projacted £ PA sutematnd
Fange. EPA esiimuted ranges bor Lisced vobackos are ol irvasliisks | Wishackes 016 i P4 PIDSSIoN el S{seriisalions nm setipnit 45 Oharge.
1} Be-deecionally leatere mpeded by OTA spdai in lale 2001
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TOCHNCLOGY

The Lucid Infotainment System is designed to
provide a seamless Connected Fxperience,
both inside the car and out.

With highly advanced processing capabilities, the system is
designed to leverage data analytics and OTA updates to
improve over time,

Expeacted Features® include:

Seamless connectivity, including LTE and WiFi. Supports
CarPlay, Androld Aute and Amazon Alexa integration.

Remote access to climate controls, charging status and
controls, and vehicla monitoring.

Lucld ID prefiles for a personclized experlence based on
profiles, not last driver. Facial ID recognition automatically
loads profiles and preferences.

Predictive analytics that evolve the car-to-driver relationship
over time, with shortcuts and assistance bosed on learned
behaviors,

" Not ol lpatures avaiable at S0P wame ataes pinred o OTA solware updates.
L e= 1 e | CHURCHILL CAPITAL &
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Lucid Air is equipped with an ext
power, and back-up systems [or advanced autonomous driving functionality.

* With 32 sensors onboard, the Lucid Air is expected to
launch with the most comprehensive sensor suite ameng
currently available preduction vehicles.

* Lucid Air is planned to launch with Level 2 autonomous
driving functionality and be copable of software
upgrade r-the-air.

By collacting and analyzing fleet data, Lucid can
continuously enhance its autonomous driving features.

s spacifications ace &

https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm 47/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

TICHNOLOGY

Lucids Micro Lens Array Lighting
-A Revolution in Optical Technology

Lucid's in-house created and engineered Intelligent Micro Lens
Array {(MLA) headlights provide an incredibly homogeneous and
lurminant light source.

The MLA systermn automatically adapts to driving situations and
provides exceptional outward visibility that make it easier to see —
and aveid = objects on the road,

Lucid Alr is expected to ba the only car available with such
advanced lighting.

Hotw: Viehickes ars undenguing inal qualty
wikdilicn asd ipecilaton i wlped 1S changs.
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TECHNCLOGY

R&D Leadership

Innovation is at our core

QOur in-house R&D establishes Lucid as a leader across multiple
technologies and areas of expertise

Produet / Technology Family 396 Ltility Patent Applications (US and Foreign)
Powertrain + 321 sued (US and Foreign)
Battery Lab & Algeritheng = 197 in US (Issued and Panding)

Infotcinment, Controls, and Integration
HVAL and Thermal

Integrated Safety

Body Structures

Chassis

ADAS systems

Lucid is alsc at the forefront of vehicle design

Qur technology is designed to be highly scalable and modular for
both power and energy, creating opportunities for a wide range
of potential applications.

* Putent partials nlorn aion a3 of My 31. 3021
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TOCHNCLOGY

Designed for Mass Production

Lucid's vision is to truly revolutionize EV

technology through mass industrialization

on a scale hitherto not achieved. oy
]

* For the technology developed for Lucid Air to transfer J ;!,1!’;:.{ ]

+ To enable more affordable future Lucid models ,"" it

* To make that avallable to other OEMs ;

* Totransfer to other industries

* Toleverage economies of scale

Lucid's single piece "brick” injection molded battery module is race
derived yet designed for manufacture in the millions of units. The
electrical "bus bar” connectors are integrally captured in the molding
in a single operation. This is revolutionary.
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https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm 50/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

larket Strate Sy~

el ¢

==l | CHURCHILL CAPITAL

https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm 51/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

GO-TO-MARKET

With existing reservations already representing over $900mm in anticipated sales,
customer traction is strong and has continued to grow as brand awareness has increased.

Touring Reserve your Lucid Air

Your fully nefundable resarvation for a Luckd
Al will SEcurs yoUr Placs i ling Whan
debveries begn.

Country nct pot bated? boim our walt bl

@ ArPure

T 0
Betorve: £300 USD

Diream Edition it

Air Grand Teuriegy

Peserve with Creds Card

1) Depeesing on sl specifesbon and packaga Ao Jane 21, 2021, cksdes reiarvaions for Luid A Depas Edlin and cther mmpsad iors it
nimar

be canceled wihat penalty Custome reservabons donot guaraniss Liure sales Pricing is presented Selore federal tax rebate of §7 500

= = | CHURCHILL CAPITAL 2
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GO-TO-MARKET

Lucid showrooms and service centers offer customers an
immersive and engaging brand and product experience.

Lucid’s direct sales strategy enables full control over the customer
experlence, to ensure thot interactions are on-brand and pressure-free.

First eight studios are now open, with numerous additional studios opaning
in North America throughout 2021,

Entry to European and Middle East markets expected to begin by 1H 2022,

Retail locations expected to serve not only as sales channals, but also
impertant marketing tools in high-feot-traffic arecs within urbon areos.

Lucld also expects to Implament o direct service strategy with physical
locations, mobile service, ond regular over-the-alr updates.

L1 | CHURCHILL CAPITAL *
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GOTO-MARKET

Multiple Lucid Studios are currently open, and additional high-profile
locations are under construction or in development.

Currently Open”

Brickall City Cantar - Miaml, FL

X — e
Century City = West Los Angeles, CA Rossmary Square - Waest Palm Becch, FL

Dakbrook Center- Oak Brook, IL
Under Construction / In Development

Fansin byses < Bannianin, AT

Wamihasns e < Teirsess, G&

1) da of June 24, 2024
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GO-TO-MARRKET

The Lucid Digital Journey

Customers engage with Lucid through its
advanced digital platferm’

App Wabaite Configurator Retall Embadded In-Car 1
Walos Cantral

‘ Some slermnis of the platiorm are in devslopeeni asd ave not yel svadabie.
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GO-TO-MARKET
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Whether at home or on the road, Lucid and its partners are positioned to provide charging solutions.

Our Commitrnent to Customers: Maintaining and Growing the Availability of Charging Options

Lueid-Branded EV Supply Equipment

ﬁ AL Fowar

Home P (RW): ~ 10 - 20

+ Home energy management system

= Piug & Play using portable EV Supply Equipment (EVSE)
included with every vehicle

OR
= Purchase oplional wall mount EVSE"

+ Installation through official Lucid-Installation partrer, Qkent, or
an electncian of chowe

Lucid Partnerships

gm
AC or DG Powir “ OC Power

Community Pawer (W) <50 Inter-City Power (kW) ~ 50 - 350

= Capable of AC up to ~20kW, DC up to ~300KW
= Pariner with aggregaters / station owners

+ Use Infolainment & Lucid companion app to find, charge and pay 8l inflegrated partner charging networks
such as Blectrify America. Electrify Amenica Charging Plan included with vehicke (three years freg)

- Compatible with networks leveraging J1772 and CCS charging standards, such as ChargePaint and Evigo
+ Addtional services billed monthly to Lucid account
+ Plug & Charge authenbication and payment at compatible stations

Hiate: \alecies 16 1 [re-proccbon afd {EeAB o 6 SO 10 Changs. Some features wil

13 Wl rosenis EVEE s glanned for refease in late 2001

S0P
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GO-TO-MARKET

‘lesla Supercharger Network vs Lucid Strategy with Electrify America

Tesln St.perchurger Network vs Lucld Electrify America Partnership
First Mover perception of advantoge Second Mover advantage a reality

+ Highly capital intensive: +  Capax light solution

+ 400V, first generation system + 900V, second generation systerm

»  Max 250kW with latest v3 units +  Max 350kW

+  Unique closed source system «  Open source CCS combo connector

Medern EVs are migrating to ulirg
high voltage architecturas, eg,
Porscha ot BOOV, Lucld ot over 00V,

Tesla systemn and vehicles adopted

400V largaly o8 o eonsequence of
earfer technology.

o ae— i = | CHURCHILL CAPITAL =
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MARLEACTLIRNG

Lucid has built the first state-of-the-art, greenfield
FV manufacturing facility in North America.

Our Advanced Manufacturing Plant (AMP-1) In Casa Granda,
Arizona is scheduled to bagin production in 2H 2021.

Built with strong incentives package and excellent support
from geovernmaent team.

By bullding the facility from a clean slate and leveraging our
decodes of previous experience from Tesla, Audi ond more,
we expact to achieve:

+ Greater capital efficiencies

+ Greater operational efficiencies

* More consistent production quallty

Three key activities take ploce within AMP-1:

+ Body sheall manufacture

+ Painting of body shells

+ General assembly

e e e | CHURCHILL CAPITAL
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MARLEACTLIRNG

Lucid Powertrain Manufacturing (LPM-1) Plant

Powertrain technology is o key Lucid differentiator.
Therefore core manufacture is conducted
exclusively in-house (other than the battery cells).

Lucid Powertrain Manufacturing (LPM-1) plant is
located just a few miles away from our vehicle
manufacturing (AMP-1) plant in Arizond.

At this location we manufocture and assemble our
complete electric powertrain which includes:

+ Battery Packs, including:
- Bottery modules
- Integrated BMS

+ Intagrated Drive Units, Including:
- Electric Motors
- Transmissions and differentials
- Power Inverters

+ Wunderbox Chargers

e e e | CHURCHILL CAPITAL
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PARLEACTURING

Our Arizona site was meticulously selected. | sy

Good proximity te Lucid HQ and existing - -
automoetive supply base,

All utilities fully in place: ™ Glondais suaway
- Powar Totacn, PHGHAEL.

% .
- Watar/sewer
+ Road Iinfrastructure ]

+ Rail

s G

Zoning suitoble for automotive factory
("attalnment® status for air quality).

Site well positionad between Phoenix + Tucson with
ample local labar pool.

Strong incentives package and excallant support
from government team.

Strong existing talent pool in surrounding area. i)
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Market Opportunity and

Financial Outlook
-
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MASKET OPPORTUNITY AND FINANCIAL QUTLOOK

Manufacturing/Business Update as of June 21, 2021

+ As of June 21, we hove completed production builds and started production of our quality validation bullds of the Lucid Alr and have cpened our
flegship NYC Studie on June 24 and Chicogo Studio on June 11,

+ As we approach tha launch of Lucid Air in the sacond half of 2021, wa anticipate strong dermand for our products. Wae recently passad 10,000
paid resarvations for the groundbreaking Lucid Alr, including the fully-reserved Dream Edition, our Grand Touring Edition, and both our Touring
and Pure models,

+ As enabled by the capital and financial flexibility avaliable upen the business combination with CCIV (including the PIPE), we plan to accelerate
approximatety $350 milion of planned copex Investment from future perlods Into 2021-23 and to otherwise enhance manufacturing copabliities
by expanding overall capex investments by 6-7% during 2021-2024. These varlous investments would enable us to:

+ Accelerate additional manufacturing copacity for the Lucid Air to copitalize on expected demand, and implement a dedicated Lucid
Gravity general assembly line

o Combines the next twe phases of the Arizona facliity expansien into one expedited phase

Provides 2.7 million square feet of odditional manufacturing spoce by 2023 enabling increased Lucld Alr capacity to up to
approximately 53,000 vehicles per year

o Improves production flexibliity between Lucid Alr and Lucld Gravity as well as for specific vehicle variants
+  Enhance Gravity design/performance
+ Vertically integrate certain functions (e.g. Stomping & Battery Enclosures) via accretive in-housing investments (higher guality/lower costs)

+ We expect to launch Lucid Gravity at the end of our projected second half of 2023 timeline and intend to have increased production of Lucid Air
in 2023 and 2024. We expect total vehicle volumes to be unchanged for 2023 and 2024,

+ We continue to expect our existing cash resources following the business combination will fund our plonned cperations at least through 2022,
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https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

63/77



7/13/2021 https://www.sec.gov/Archives/edgar/data/1811210/000110465921091440/tm2122073d1_425 htm

MASKET OPPORTLNITY

Luxury Vehicle Market Opportunity

The global luxury car market was estimated to be $495.7 billen In
2018 and is projectad to reach $733.2 bilion by 2024, registering o
CAGR of "5.0% from 2018 to 2026, 5% cach

This presents an opportunity for a true kuxury EV company to
cddress unmet needs and revelutionize this market. $496bn

‘With increased government mandates for slectrification, combined
with consumers’ growing dasira for clean anergy veniclas,
electrification of the automotive industry is taking place globally ata
rapid pace, representing 5% of all new car sales in 2020.

0 siandards provides 8
car markel®

‘Proguction of ele

= ickes (o meel stringent er
FEMarkatie growlit oppcy

v for the players opermting |

-Allied Market Research, Feb. 2020

2018 2026

At ariont Resnarch Jidi Canalys 30
My CAGR abiulBind By Compatsy
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AT OPPORTLMITY

By 2030, Lucid anticipates run-rate production of =500,000 units, %wmﬂm“
representing 4% market share of an anticipated 2050 TAM of 15mm units.

Updstosn ibdo 62 |
2021 Products. 2023 Products 2030 Products

e e

DHa0 TAM:
=Zmm

" L Gravity

= iy %
% 5%

tuckdaly || | | 2030 TAM: e
M— e cAman Prenium SUVs
'\ . Lucid Ceramo
WNTAM:

~1.7mm Units TAM ~3.2mm Units TAM

=lmm

Fomarce: Mirmguenert projections

1) TAM b £ CON prEREr vhiche S0

) 2003 TAM relects sxpacied D300 2500 market grow
T Lk Gravy apced #nd of 2023
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Production Volume and Revenue Forecast

Annual Total Deliveries ('000s)

ity BOP:

o 1033
E-—
Ar 5O 2021
43

20

2022 2023 2024 2025
mLuxury Sedan = SUVS o Other Future Models

Total Revenue ($mm)

o iekery 13, 2031

-

-

A Lusckd profections or s of May 13, 2021 and |
okt b £0 I congncticn with thas
Update on side 62

Lucid Is launching first in Morth American markets to
solidify establishment of luxury brand position

+ Advanced Manufacturing Plant (AMP-1) in
Casa Grande, Arizona Is scheduled to begin
production in 2H 2021

Lucid is implementing a direct sales strategy to
maintaln full control over the customer experlence
and ensure that interactions are aligned with
Lucid brand

» Neorth Amerlcan Lucid Alr dellverles expected
in 2H 2021

+ EMEA ond China deliveries expected to begin
in 2022 and 2023, respectively

Deliveries for Gravity planned to start at end of 2023
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Significant Investment and Progress to Date I eads to Near Term Profitability ot e T
Gross Profit ($mm)
34
EBITDA ($mm) - - . o
gouz
— 50
o i :;mm) - - - -
= i

Sousti W mgeReE pripitierd 4 of May 13, 2021
Hiote. ERNTEM o Fribe Cash Flow one sonGGAAP Inandial iseriuns aed should not be coeddined 1 i5akiion o a5 alimaivis 3 seaieres disnsd in sccongine vah GAAP See S 731 rbconclabons
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FINANC AL DVERVEW
s i ; Al Luxcid projectionn are o of May 13, 2021 and shoud bereadin. |
2021E 2022E 2023E 2024E 2025E 2026E

Sales Volumas (0005 of Vehicles)

Luxury Sedan <1 20 36 41 42 42

SUVs - - 12 49 B& 134

Other Future Models - - - - T 75
Total Sales Volume <1 20 49 90 135 251

Summary P&L ($ Millions)

Reverwe $ 97 $ 2219 $ 5532 2931 13985 22,756

COGS (252) (2.185) (4.384) (7.805) (10,889) (17.476)
Gross Profit 5 (155) % 34 1149 2125 3,094 5,280

R&D Expenses $ (800) % (752) §  (L033) (828) (783) (1048)

All Other Expenses (incl Tax) (539) (642) (1.141) (1447) (1.682) (2538)
Expenses (1339) $  (1395) $  (2174) (2.275) (2.465) (3581)

Net Income $ (1499 $  (L381) $  (L026) (150) 632 1,698
(*) Income Taxes $ - 5 £ $ = - 5 70
(+) Depreciotion & Amortization 105 270 389 741 1,084 1117
EBITDA $ (1389 § (L0%0) § (637) 592 1671 2,885
SousTR. Man 0ement projedions as of May 13, 2021
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FINANC AL OVERVEW
- Al Luscid projections are o of May 13, 2021 ond should be recd in
h-ce CaSh I"‘IUW oriursation with the Monufocturing/Businoss Undate on side 62
($ Milions) 2021E 20226 2023E 2024 20256 2026E
EBITDA $ (138 $  (LovD)y  $ = 592 % 1671 § 2885
(-) Change in NWC (50) (334) (706} (327 (675) (503)
(-) Cash Taxes = = 2 5 (5) (70)
(+) Incentives 4 7 10 34 105 176
(-) Total Capex (B77) (1,342) (1917) (1,784) (774) (573)
Free Cash Flow $ (2312) $ (2759) $ (3250) $  (1485) $ 21§ 1515
'-x v::?:c;r T v-lp'e I'I.'Ir;-:ak-.;-;-i'r:-\-ha:-.l-ﬂ e Sarkd ROE R COfVECHE T IR RN OF 05 DO TN B 10 TR 14 S I BCorainc TN GAAP, S s T Ior Meconclistens Figurs Doosenied My £08 SUm Sed 13 1oundng
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Transaction Overview
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Transaction Overview
Estimated Transaction Sources and Uses Pro Forma Ownership
Sources ] % # Shares % 0I5
CCIV Cash in Trust™ 20703 12.4% CCIV Shareholders'? 5 258.8 16.2%
PIPE Proceeds ™! 2,500 15.00 PIPE Sharsholders ¥ 186.7 104
Existing Lucid Sharehoiders > 12,075 T26% Existing Lucid Sharshoiders ¥ 11703 734
Total Sources 16,645.3 100.0% Pro Forma Shares Outstanding 1,585.7 100.0%
Transaction Highlights
Uses ] k]
= 511.758 Acquisition Vaiue
Cash o Balance Sheet ' 4,402.3 26.5%
= 52.070M Churchill Capital IV Cash in Trust + Omw-w-?ﬂhdhhm -
Existing Lucid Sharenoiders ¥ 12,075 725% S0 PIE w"'sm“w"mm'mm“-'
« Transaction expected to close by July 23, 2021
Transaction Expenses 168 1.00%
» STV ticker will convert o LCID upon closing
Total Uses 16,645.3 100.0%
P PP P PRy —— of fpri 30 200 o capiaiee
Hote: Dollars and shares in millons. sxcept kor per share abies. businens throwgh closing. Equity rollover wil be increated iothe extent of Balance sheet cath ol baved on value of $10.00 per share.
1} s mo rediargtiont in conmection i busnens combination. §) Incudes 17 3mm sharen held by i Sporvecr mibject in samibach snd xchudies the Sl mpact of 41.4em pulic warants snd 42 o fusder
2} Asserns 52 Son of FIPE peoceeds o purchase price of 515.00 par shace. ‘warents, of which 14 wanments A shi 10 P werdt in thees equal ranches i
a ity o of 1,175, P balanca et ot e o SI008, §36.00 whia, ty, et & i f cheriieg.
cloning (ves kotnote 4], inciudes Te diutve mpedt of sdsing L] oy waating. the PIPE.
el wnchuchid T gt of Sarifing wrviilid and biuek rane R . T) Baksin ik a5 anpiiried.
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Lucid, a leader in EV technologies, defines a new generation of EVs,
ushering in a new paradigm for the automotive industry.

1

Legitimate Track Record
Management team with track record of helping to bring disruptive
products to market, including the Tesla Model S and iPhone

Vdlidated Technology
Innovative, validated and race-preven technalogles outpace
peers and provide competitive advantage

Long Term Success
High-end first product, followed by progressively attainable
vehicles positions brand for long-term success and growth

Established In-house Manufacturing
In-house manufacturing with Arizona factories that are on track
for start of production and configured for expansion

In-house Sales and Service Network
Superior and differentiated retall and ownership experience
cultivates consumer satisfaction and loyalty

10

Untapped Potential in Adjacent Markets
Additional untapped potentlal in battery storage solutions and
powertrain technology licensing

Robust Product Pipeline
Multi-product roadmap drives scale and cost efficiencies

Favorable Market Forces
Large addressable market with favorable tailwinds

Experienced Partner
Opportunity to enhance execution with Churchill partners’
automotive, software and manufacturing expertise

Attractive Valuation
Attractive entry valuation at a fraction of Tesla's current value

A transaction with Churchill creates an opportunity to advance and accelerate the Immense progress Lucid has made. |

(B — ] I CHURCHILL CAFITAL
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FINANCIAL OVERVEW
Reconciliation of Non-GAAP Financials i o ot B e o
EBITDA
(8 Miliary)
_ 20AME 02k 2000 208 0 24 200 2%E 0 2006k
Mat Income (5L 494) ($L361) hL025) (4150) $632 $L698
(+) Incorme Tax = i £ in 5 70
EBIT (5L494) ($L361) (51.026) (§150) $637 $1.768
(+) Depreciation & Amortization 105 27 389 741 1,034 Lu7
EBITDA (31.369) ($1.090) ©637) 592 $1.671 $2,885
Free Cash Flow
(¥ M)
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IMPORTANT LEGAL INFORMATION

Additional Information About the Proposed Transactions and Where to Find It

This communication does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange would be
unlawful prior to registration or qualification under the securities laws of any such jurisdiction. In connection with the proposed business combination, Churchill Capital Corp IV (“CCIV”) filed a registration statement on Form S-4, as
amended (the “Form S-4”), with the U.S. Securities and Exchange Commission (the “SEC”). The Form S-4 was declared effective June 25, 2021. The Form S-4 includes a document that serves as a prospectus and proxy statement of CCIV,
referred to as a proxy statement/prospectus, that is both the proxy statement/prospectus which has been distributed to CCIV’s shareholders in connection with CCIV’s solicitation of proxies for the vote by CCIV’s shareholders with respect to
the proposed transaction as described in the Form S-4 as well as the prospectus relating to the proposed business combination as described in the Form S-4. CCIV also will file other documents regarding the proposed business combination
with the SEC. Before making any voting decision, investors and security holders of CCIV are urged to read the Form S-4 and all other relevant documents filed or that will be filed with the SEC in connection with the proposed business
combination as they become available because they will contain important information about the proposed transaction. CCIV has mailed a definitive proxy statement/prospectus and other relevant documents to its shareholders of record as of
June 21, 2021, the record date established for the special meeting of stockholders relating to the proposed business combination. Investors and security holders may obtain free copies of the Form S-4 and all other relevant documents filed or
that will be filed with the SEC by CCIV through the website maintained by the SEC at www.sec.gov. The documents filed by CCIV with the SEC also may be obtained free of charge at CCIV’s website at: https:/iv.churchillcapitalcorp.com/#
or upon written request to 640 Fifth Avenue, 12th Floor New York, NY 10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR
ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

CCIV, Lucid and certain of their respective directors, executive officers and other members of management and employees may, under SEC rules, be deemed to be participants in the solicitations of proxies from CCIV’s shareholders in
connection with the proposed transactions. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of CCIV’s shareholders in connection with the proposed transactions is set forth in CCIV’s
proxy statement/prospectus included in the Form S-4. Additional information regarding the participants in the proxy solicitation and a description of their direct and indirect interests is included in the proxy statement/prospectus. Shareholders,
potential investors and other interested persons should read the proxy statement/prospectus carefully before making any voting or investment decisions. You may obtain free copies of these documents from the sources indicated above.

No Offer or Solicitation

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
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Trademarks
This communication contains trademarks, service marks, trade names and copyrights of Lucid, CCIV and other companies, which are the property of their respective owners.
Forward-Looking Statements

This communication includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of
words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,” “expect,” “anticipate,” “believe,” “seek,” “target,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict” or other similar expressions that predict or
indicate future events or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding estimates and forecasts of financial and operational metrics, projections of
market opportunity, market share and product sales, expectations and timing related to commercial product launches, including the start of production and launch of the Lucid Air and any future products, the performance, range, autonomous
driving and other features of the Lucid Air, future market opportunities, including with respect to energy storage systems and automotive partnerships, future manufacturing capabilities and facilities, future sales channels and strategies, future
market launches and expansion, potential benefits of the proposed business combination and PIPE investment (collectively, the “proposed transactions”) and the potential success of Lucid’s go-to-market strategy, and expectations related to the
terms and timing of the proposed transactions. These statements are based on various assumptions, whether or not identified in this communication, and on the current expectations of Lucid’s and CCIV’s management and are not predictions
of actual performance. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement
of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of Lucid and CCIV. These forward-looking statements
are subject to a number of risks and uncertainties, including changes in domestic and foreign business, market, financial, political and legal conditions; the inability of the parties to successfully or timely consummate the proposed transactions,
including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the proposed transactions or that the
approval of the shareholders of CCIV or Lucid is not obtained; the outcome of any legal proceedings that may be instituted against Lucid or CCIV following announcement of the proposed transactions; failure to realize the anticipated benefits
of the proposed transactions; risks relating to the uncertainty of the projected financial information with respect to Lucid, including conversion of reservations into binding orders; risks related to the timing of expected business milestones and
commercial launch, including Lucid’s ability to mass produce the Lucid Air and complete the tooling of its manufacturing facility; risks related to the expansion of Lucid’s manufacturing facility and the increase of Lucid’s production
capacity; risks related to future market adoption of Lucid’s offerings; the effects of competition and the pace and depth of electric vehicle adoption generally on Lucid’s future business; changes in regulatory requirements, governmental
incentives and fuel and energy prices; Lucid’s ability to rapidly innovate; Lucid’s ability to deliver Environmental Protection Agency (“EPA”) estimated driving ranges that match or exceed its pre-production projected driving ranges; future
changes to vehicle specifications which may impact performance, pricing, and other expectations; Lucid’s ability to enter into or maintain partnerships with original equipment manufacturers, vendors and technology providers; Lucid’s ability
to effectively manage its growth and recruit and retain key employees, including its chief executive officer and executive team; Lucid’s ability to establish its brand and capture additional market share, and the risks associated with negative
press or reputational harm; Lucid’s ability to manage expenses; Lucid’s ability to effectively utilize zero emission vehicle credits; the amount of redemption requests made by CCIV’s public shareholders; the ability of CCIV or the combined
company to issue equity or equity-linked securities in connection with the proposed transactions or in the future; the outcome of any potential litigation, government and regulatory proceedings, investigations and inquiries; and the impact of
the global COVID-19 pandemic on Lucid, CCIV, the combined company’s projected results of operations, financial performance or other financial metrics, or on any of the foregoing risks; and those factors discussed in the Form S-4, CCIV’s
Annual Report on Form 10-K/A for the year ended December 31, 2020 and CCIV’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2021, in each case, under the heading “Risk Factors,” as well as other documents of CCIV
filed, or to be filed, with the SEC. If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that
neither Lucid nor CCIV presently know or that Lucid and CCIV currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements
reflect Lucid’s and CCIV’s expectations, plans or forecasts of future events and views as of the date of this communication. Lucid and CCIV anticipate that subsequent events and developments will cause Lucid’s and CCIV’s assessments to
change. However, while Lucid and CCIV may elect to update these forward-looking statements at some point in the future, Lucid and CCIV specifically disclaim any obligation to do so. These forward-looking statements should not be relied
upon as representing Lucid’s and CCIV’s assessments as of any date subsequent to the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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Use of Projections

This communication contains projected financial and operating information with respect to the combined company. Such projected financial and operating information constitutes forward-looking information, and is for illustrative purposes
only and should not be relied upon as necessarily being indicative of future results. The assumptions and estimates underlying such projected financial and operating information are inherently uncertain and are subject to a wide variety of
significant business, economic, competitive and other risks and uncertainties that could cause actual results to differ materially from those contained in the prospective financial information. See “Forward-Looking Statements” above. Actual
results may differ materially from the results contemplated by the projected financial information contained in this communication, and the inclusion of such information in this communication should not be regarded as a representation by any
person that the results reflected in such projections will be achieved. Neither the independent auditors of CCIV nor the independent registered public accounting firm of Lucid has audited, reviewed, compiled, or performed any procedures
with respect to the projections for the purpose of their inclusion in this communication, and accordingly, neither of them expressed an opinion or provided any other form of assurance with respect thereto for the purpose of this
communication.
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