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Important Notice and Disclaimer

This investor pressnttion (this “Presentation”] is for informational purposes only to assst interested parties in makingtheir own evaluation with raspectto inesscombination (the “BusinessCombination”) between Heath
SciencesAcquisitions Corporation 2 (*HSAC2”) and Orchestra BioMed, Inc. ("0BI0,” “Orchestra,” or the “Company”) and for noother purpose. The information contained herein does not purport to beal-nclusive and none of HSAC2, the
Company or their respective affiliates makesany representation or warranty, express or implied, asto the accuracy, completenessor relisbifity of the information contained inthisPresentation. Neither the Company nor HSACZ has verified,
orwillverify, any part ofthisPresentation. The recipient should make ts own independert investigations and analyses of the Company and its own assessment of all informatio al provided, or iiable, by the Compary,
HSAC2 or any of their respective directors, officers, employees, affilistes, agents, advisors or representatives.

This Presentation Goesnot constitute (i) a SolCiaTion of & Proxy, CONSENT or SUThor ZaTion w ith FESPECT T any SECUTTIES ar in respect of the propesed BusinessCombination or (i) an offer 1o sell, a solictation of an otfer to buy, or
recomMmEndation 1o purchase any security of HSAC2, The COMPENY, 0T any of ther respective affilies, nor shall there be any Sale of SecUrties in any jurisdiction inwhich Such offer, solicitation or salewould beur prior to registration
or qualification under thesecurities laws ofany suchjurisdiction. No offering of securitiesshall be made expect by means of aprospectus meeting the requirements of the U.S. Securities Act of 1933, as amended (the "Securities Act”). You
should not construe the cortents of this Presentation aslegal, tax, accounting or investment advice or a recommendation. You should consult your own counseland tax and financial advisors asto legal and related matters concerning the
martters desribed herein, and, by accepring this Presentation, you confirm that you 3re not relying upon theinformation contained herein tomake any decision

The distribution of thisPresentation may also be restricted by law and persons into vihose possession this Presentation comes should inform themselves about and observe any such restrictions. The recipient acknowledges that it s (s) aware
thatthe U.Ssecurities|aws prohibit any person whohasmaterial, norpublic information concerning acomjpany from purchasing or selling securities of such company or from communicating such informationto any other person under
circumstances inwhich it isreasonably foresseablzthat such person islikely 1o purchase or sell suchsecurities, and b familiar with the SecuritiesExchange Act of 1934, asamended, and the rules and regulations promulgated thersunder
(collectively, the"Exchange Act"), andthat the recipient will neither use, nor cause any third party to use, thisPresantation or any information contained herein incortravention of the Exchange Act, induding, without limitation, Rule 10b-5
thereunder.

This Presentation andinformation contained herein constitutescontidential information and is provided to you anthe condition that you agreethat youwill hold it in strict confidenceand not reproduce, disiose, forward or distribute it in
wihileor in pAr WthoLT the prior written consent of HSAC2 andthe Company and isintended for the recipient hereof onl.

Forward-Looking Statements

This Presentation may contain forward-looking statements. Forward-looking statementsinclude, without limitation, statements regarding the estimated future finandal performance and financial position of the Company. Futureresufts are
not possibleto predict. Opinions and estimates offered in this Presentation constitute the Company's judgment and are subject to change without notice, as are statements about market trends, which are based on current market conditions.
This Presentation contains forward-looking statements, including without limitation, forward-looking statemertts that represent opinions, expectations, beliefs, intertions, estimatesor strategiesregarding the future of the Company and its
affiliates, which may not be realized. Forward-ooking statements can be identified by the words, including, without limitation, “believe,” “anticipate,” “continue,” “estimate,” “may,” “project,” “expect,” "plan,” “potential,” “target,” “intend,”
"seek " “will” "would,” "could,” "should,” “forecast,” or the negative or plural ofthese words, or other similar expressionsthat are predictions or indicate future events, trends or prospectsbut the absence of thesswords doesnot
necessarilymeanthat a satement is not forward-looking. Any Statements that refer to expectations, projections, indications of, andguidance or outlook on, future earnings, dividends or financialposition or performance or other
characterizations of future events or circumstancesare also forward-look ing statements.

Al forwardHooking statements are based on estimates and assumptions that are inherently uncertain andthat could cause actusl results to differ materially from expected resuits. Many of these factors are beyond the Company's abifty to
control or predict. Factorsthat may cause actual resultsto differ materially from current expectations include, but are not limitedto: (1) the occurrence of any event, change or other circumstances that could give rise to the termination of
any definitive agreements with respect tothe Business Combinatior; (2) the outcome of any | egal procesdingsthat may be instituted against HSACZ, the combined company or others following the announcement of the Business Combination
and any definitive agresments with respect thereto; (3) the inability to complete the BusinessCambination dueto the failure to obtain approval of the shareholders 0THSACZ, or to satisfy other conditions to closing, (4) changesto the
proposed structure of the BusinessCombination that may be required or appropriate asa result of applicable laws or regulations or as 3 condition to cbtaining regulatory approval of the Business Combinatior, (5) the abiity to meet stock
exchange listing standards follow ing the consummation of the Busines Combination; (6] the risk that the Business Combination disrupts current plans and operations of the Company as aresuft of the announcement and consummation of
the Business Combination;, {7) the ability to recognize the anticipsted benefits of the BusinessCombination, which may be affected by, smong other things, competition, the ability of the combined company to commercialize its product
candidates, maintain relationshipswith physicians and suppliers and retain its and key employess; (8) dto the BusinessCombination; (3) changesinapplicable lawsor regulations; (10) the possibility that the
Company or the combined company may be adversely affected by other economic, business, and/or competitive factors; (11) the Company' s estimates of expenses and profitability; (12) the risks and uncerwinti rthonthe slidestitied
“Summary of Risk Factors” located in the appendix to this Presentation; and (13) ather risks and uncertainties set forth inthe sections entitled “Risk Factors™ and “Forward Looking Statements” inHSACZ's AnnualReport onForm 10 filed
with theSecurities and Exchange Commission (the “SEC”) an March 31, 2022. There may be additional risks that neither HSAC2 nor the Company presently know or that HSAC2 and the Company currently believe are immaterial that could
als0cause actual resuitsto ditfer from those comained inthe forward-looking swtements

5 “Jrchestra
BioMed
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Important Notice and Disclaimer (Cont’d)

You are cautioned ot to place undue reliance upon any forwardHooking statements. Any forwarcHooking statement speaks only as ofthe date on which it was made, based on information avai the date of this Presentation, andsuch
informationmay be inaccurate or incomplete. The Company undertakes no obligation to publidy update or revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by law
Information regarding performance by, or businessesassociated with, our management team or busin eses amociated with them is presented{or informational purposesonly. Past performance by the Company's management team and s
atfilistesisnot a guarartee of future performance. Therefore, you should not rely on the historica! record of the performance of the Compary's management team or businessesassociated with them asindicative of the Company's future
performance of an investment or the returnsthe Company will, or is likelyto, generategoing forward

Industry and Market Data

Inthis Presentation, the Company mayrely on andrefer to certain information and statistics obtained from third-party sourceswhichthey believe toberelizble. The Compary has not independently verified the accuracy or completeness of
anysuchthirc-party information. No represeration is made asto the reasonablenessof the asumptions madew ithin or the accuracy or completeness of any such third-party information.

Trademarks

HSAC2 and the Company own or have rightsto varioLs trademarks, service marks and trade names that they Use in connection with the operation oftheir respective businesses ThisPresemation may 5150 contin trademarks, service marks,
trade names and copyrights of third parties, whichare the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products in this Presentation is ot intended to, and does natimply,
a relationshipwith HSAC2 or theCompany, or an endorsement or sponsorship by or of HSAC2 or the Company. Solel for convenience, thetrademarks, service marks, tradenamesand copyrights referred to inthisPresentation may appear
without theTh, SM, * or © symbals, but such referencesare not intendedto indicate, in any way, that HSAC2 or the Company willnot assert, to the fullest extent under applicable law, their rights or the right ofthe applicable licensor to these
trademarks, service marks, trade nam es and copyrighes

Additional Information

In connection with the proposed Business Combination, HSAC2 intends to file a preliminary and definitive proxy statement/prospedtus, whichwill be a part of a registration statement, and other relevant documents with the SEC relating to the
proposed Business Combination. This Presentation does not contain all the information that should be considered concerning the proposed Business Combination and is not intended to form the basisof any investment decision or any other
decision inrespect ofthe Business Combination. HSAC2's and the Company’s shareholders and other interested persons are advised to read, when available, the preliminary proxy p and the thereto and
‘the definitive proxy P and other filed in ion with the proposed Business Combination, as these materials will contain important information about HSAC2, the Company and the Business
Combination. When availabie, the definitive proxy statement/prospectus and other relevant materiais for the proposed BusinessCombination willbe mailed to shareholders of HSAC2 as afa record date to be establshed for voting onthe
proposed Busines Combination. Shareholders will also be able to obtain copies ofthe preliminary proxy statement/ prospectus, the definitive pi us and other documents filed with the SEC, without charge, once
available, atthe SEC'swebsite ot www sec.gov, or by directing arequest to: Health SdencesAcquisitions Corporation 2; 40 10th Avenue, Floor 7, NEW York, NY 10014.

Participants in the Solicitation

HSAC2 and ttsdirectorsand executive officers may be desmed participarts in the solicitation of proxiesfrom HSAC2's shareholders with respect to the proposed Business Combiration. A list of the names of those directors and executive
otficers and a description of their interestin HSAC2 is contained in HSAC2's Annual Report on Form 10-K, which was filed with the SEC on March 31, 2022 and is available free of charge at the SEC's web site at www sec gov, or by direcing a
request 1o Heslth Sciences Acquisitions Corporation 2; 40 10th Avenue, Floor 7, New York, NY 10014. Additional information regarding the interests of such partidpants will be contained in the proxy Statement/ prospectus for the proposed
BusinessCombination when avaiisble

The Company and itsdirectors and exscutive officars may also be desmed w be particpantsin the soliction of proxies from the shareholdzrs of HSAC2 in connection with the propesed Business Combination. A list of the names of such
directorsand executive officers and information regarding their interests in the proposed BusinessCombination willbe included in the proxy statem ent/prospectus for the propesed Business Combination when availdble.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE
OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

. “Jrchestra
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Transaction Overview

Transaction
Summary

Cash in
Trust

Earnout
for Orchestra
Shareholders

Sponsor Shares
and Private
Placement
Warrants

Use of L Orchestra BioMed expected to have a minimum total pro forma cash of $169 millien, after expenses at announcement?
Proceeds - The combined company is expected to have sufficient capital into 2026 based on current plans and estimates
J  ‘Assumes company cash balance at 3/31/2022 pro farma for Avenue Capital Loan and Security Agreement and Series D preferred stock offering ( rChestrar
Assumes minimum gross cash case of $70millien. If no redemptions, the company could havetotal pro forma cash of upte $259 million. BioMed

Orchestra BioMed and Health Sciences Acquisitions Corporation 2 ["HSAC2”, Nasdaq: HSAQ) have entered into a definitive business
combination agreement

= HSAC? is a special purpose acquisition company sponsored by RTW Investments, LP

- Upon closing, HSAC2 will change its name to “Orchestra BioMed Holdings, Inc.” and is expected to trade under ticker “OBIO”
Expected post transaction implied pro forma fully diluted equity value of $317 million and pro forma fully diluted enterprise value of $158
million®
Transaction expected to close 04 2022

Deal structured to provide a minimum of $70 million in gross cash to the combined company from HSAC2’s trust

= RTW is providing up toa $50 million commitment to backstop potential redemptions

- $20 million in total forward purchase agreements from Medtronic and RTW
Assuming no redemptions are made, an additional $90 million may be available from HSAC2's trust account, providing maximum gross
proceeds from the business combination of $160 million

8M shares subject to milestones being achieved
- 50% at 20-day VWAP of $15.00/sh and 50% at 20-day VWAP of $20.00/sh, any time in 5 years following business combination closing
- Opt-in requires an extended lock-up of 12 months

Deferred Sponsor Shares Vesting
- 1M shares (25% of 4M sponsor shares) subject to vesting milestones being achieved
- 50% at 20-day VWAP of $15.00/sh and 50% at 20-day VWAP of $20.00/sh, any time in 5 years following business combination closing
Sponsor Private Placement Warrantsissued at IPO
= Sponsor agreed to extinguish 50% or 750,000 of its pre-paid Private Placement Warrants that have an exercise price of $11.50/sh and
expire 5 years following completion of a business combination

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm
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Terms of Transaction

Combination is structured to provide a minimum of $70 million in gross cash to the combined company

Sources 8 Uses (Minimum Gross Cash Case) Pro Forma Valuation (Minimum Gross Cash Case)

Sources Amount Particulars Amount
Cash Held in Trust * $70,000,000 Share Price $10.00
Orchestra Fully Diluted Equity ** 213,000,000 Pro Forma Fully Diluted Shares Outstanding ** 31,750,000
HSAC2 Sponsor Shares 34,500,000 Pro Forma Fully Diluted Equity Value $317,500,000
Total Sources $317,500,000 (-) Net Trust Cash * (58,000,000)

(-) Existing Balance Sheet Cash {111,350,000}

Uses Amount (+) Debt 10,000,000
Orchestra Fully Diluted Equity $213,000,000 Pro Forma Fully Diluted Enterprise Value $158,150,000
HSAC2 Sponsor Shares 34,500,000
Cash to Balance Sheet ' 58,000,000

_ Estimated Transaction Expenses ol o i gl
T e

Note: Assumes company cash balance at 3/31/2022 pro forma for Avenue Capital Loan and Security @

Agreement and Series D preferred stock offering.

1. Assumes minimum gross cash case of $70 million consisting of $50 million commitment from RTW

and $20 millien from forward purchase agreements from RTW and Medtronic; up to $160 million in = Existing Shareholders

the event of no redemptions; ini i
2. Does not include potential future effect of up to 8M earnout shares to legacy Orchestra BioMed M e HSAG2 Fubile Sharehol ders
shareholders that are subject to vesting milestones being achieved (50% at 20-day VWAP of $15.00 = HSAC2 Sponsor
and 50% at 20-day VWAP of $20.00, any time in 5 years following SPAC merger closing);
3. Does not include potential future effect of up to 1M deferred sponsor shares vesting that are
subject to earnout milestones being achieved as described in footnote 2.

: rchestra
BioMed
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Orchestra BioMed Executive Summary

Partnership-enabled business model designed to accelerate innovation to patients, drive strong partner and
shareholder value, & yield exceptional future profitability

BackBeat CNT™ targets »$10B

annual hypertension market Stat|§t|caHy 5|gmf|cant dloubll?—b\md, Strategic collaboration
randomized preliminary trial efficacy data with
Firmware upgrade to exis:ng M .
initiate pi i edtronic
pacemaker Plan to initiate pivotal trial H2 2023
Virtue® SAB targets ~$3B ) s 2
annual artery disease markets Strong 3-year mult\—cen.ter preliminary trial Strategic partnership
safety and efficacy data with
Protected sirolimus delivery, o i i
Plan to initiate pivotal trial H1 2023 “?’ERUMD

non-coated balloon

Strong balance sheet with significant financial runway and outstanding investors

Medtronic RTW  [..rerceenve TIERMGREE “TERUMO

ADVISORS

. (Jrchestra

BioMed
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Orchestra BioMed’s Partnership-enabled Model Benefits All

@rcheéstr

ioMed”™
Development

Strategic Partners

CommercializaOon

Shared Benefits

Secure high-margin long-term royalties Improve patient lives Enable new growth opportunities

Outsource commercialization Accelerate development Outsource development

Multiply pipeline opportunities Minimize P&L dilution

Leverage expertise & resources

(Jrchestra

BioMed
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Advancing a High-Impact Pipeline

Product Platforms Target Indications Preclinical ———————— Pivotal :::LT::? Partner

Hypertension (HTN, .

BackBeat Ve m"m(. ) CEMark >$2 Billion Medtronic

5 (pacemaker patients)
Cardiac

Neuromodulation High-Risk HTN

>$8 Billi

Therapy (CNT™) (non-pacemaker patients) $8 Billion
CNT- HF Heart Failure >$3 Billion

Coronary In-Stent Restenosis

(iSR) FDA Breakthrought
Virtue®
Sirolimus Coronary Small Vessel -
Angiolnfusion™ (sv)* FDA Breakthrough? ~$3 Billion ‘?ERUMQ

Balloon (SAB)
Below-the-Knee (BTK)* FDA Breakthrough?

SirolimusEFR™ Injection/ Osteoarthritis

Direct Application Ophthalmic Inflammation >$1 Billion Each

SirolimusEFR™ Microporous  BPH & Strictures

Balloon Delivery Chronie Rhinosinusitis >$1 Billion Each

*Plan to leverage existing coronary 1SR datato support potential PivotalStudy; * *Estimated global annual market opportunity for 2025.
Virtue SAB has received Breakthrough Device Designation for: *The balloon dilatation of the stenotic portion {upto 26 mm Iength) of a stented coronary artery (in-stet restenoss (1SR)] that is
2.25t04.0 mm in diameter, for the purpose of improving Iumen diameter: 2The balloon diltion ofthe de novo Stenatic portion (Up to26mm in lesion length) of a Native coronary arteryof 2.0

8  mmto2.5mm in diameter (small coronary arteries), for the purpose of improving lumen diameter; “The balloon dilation of the stenotic portion (upto 18 mm length) of an infrapoplitzal
artery (P-3 segment or dista), below theknee, with reference vessel diameter (RVD) 2.25 - 4.0 mm, for the purpose of improving lumen diameter. Definition: First-in-Human (FIH)

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

Next Milestone &

Expected Timing

Global Pivotal Trial
Initiation H2 2023

Plan to Leverage Data
from HTN+P

Acute FIH Data 2023;
Chronic Study H2 2023

USISR Pivotal Trial
Initiation H1 2023

Japan SV-ISR Study H2
2023

US SV and Global BTK
Studies 2024

Lead Program Selection
2023

Lead Program Selection
2023

(Jrchestra

BioMed"™
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Highly Accomplished Executive Team & Board

David Hochman Darren R. Sherman Michael Kaswan Dennis Donochoe, M.D. Yuval Mika, Ph.D. Hans-Peter Stoll, M.D., Ph.D.
Chairman, CEQ, Co-Founder President, COQ, Director, Co-Founder  ChiefFinancial Officer Chief Medical Officer GM & CTO, Bioelectronic Therapies Chief clinical Officer
G e o o BBt “Omcyesies CA " . - 5
ReHESTES mnfw b mru; M :m‘s(:N E iy M BURKLAND fer SALULER P WS | IMPULSE ‘mew. s @ra Qondis worree u(@ .
George Papandreou InessaR. Wheeler Bob Laughner Stephen A. Zielinski Ziv Belsky Juan Lorenzo Bill Baumbach, Ph.D. Eileen Bailey
SVP, Quality VP, Strategy & VP, Regulatory Affairs VP, ProductDev., WP, Research, VP, ProductDev., VP, Scientific Affairs, VP, Quality, Focal
Marketing Bioelectronic Therapies  Bioelectronic Therapies Focal Therapies Focal Therapies Therapies
A
Coris BAIDRIBD  Ciitecell Cordis " T it Gt et OfE (R0 Qs conous () cnm veiien Wyeth g
—— —— mmane — L

Executive Team: >250 Years of Experience, ~25 Avg Industry Years, >100 Product Approvals & >600 Authored Patents

Jason Aryeh Pamela Connealy Eric S. Fain, M.D. Eric A. Rose, M.D. Geoffrey W. Smith
Board Member Board Member Board Member Board Member Board Member
Ligand - rovelion Y mamunouanT B Procyron ) Abbott saa® () T i, DT S g e
i oan tarpeal
kiva §® Genentech B8 st June Minica & G SRaTALE '
(Jrchestra

BioMed"™
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BackBeat Cardiac

Neuromodulation
Therapy (CNT ™)

(Jrchestra

BioMed

10
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BackBeat CNT™ Qverview

Opportunity
* Hypertension is #1 comorbidity in pacemaker population affecting over 70% of patients!

= Older population at increased risk for major events & challenges with drug compliance

Innovation
* Bioelectronic therapy designed to substantially & persistently lower blood pressure
* Compatible with standard pacemaker device & leverages existing treatment paradigm

* Compelling clinical data from double-blind randomized study: significant 8.1 mmHg net
reduction in 24-Hr aSBP at 6 months & 17.5 mmHg reduction in 0SBP at 2 years®3

Collaboration with Medtronic

*  Global pacemaker leader providing technology and development/clinical/regulatory support
for Orchestra BioMed-sponsored global pivotal trial

* Following regulatory approval, Medtronic has exclusive global rights to commercialization in
the pacemaker-indicated patient population with double-digit revenue sharing for Orchestra

BioMed of BackBeat CNT-enabled pacemaker sales

!Company estimates based on published sources, including National Inpatient Survey (N1S) and National Health and Nutrition Examination Survey rchestra

11 (NHANES); *Kalaras etal. Journal of the American Heart Association. shajournals.org/doi/10.1161/JAHA 120.020492; *Burkhoff. MODERATO 11 Study 2-

‘Year Results TCT 2021;. Definitions: Ambulatory Systolic Blood Pressure (a$BP) and Office Systolic Blood Pressure (0SBP) Hioied
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Large Global Opportunity for Treating Hypertension in Target Populations

>510 Billion Potential Anhual Global Market Opportunity*

>3.1 M Addressable HTN Patients
HTN + Pacemaker

*  Over 70% of pacemaker
patientshave HTN?

* Older,co-morbid population
at increased risk of major

2 HTN + Pacemaker = High Risk HTN
EVELES 'Annual Global
. . . Opportunity ' "
High Risk HTN (Non-pacemaker) 750,000 patients * 2,400,000 patients
. e ~70% of pacemaker patients ~0.2% of HTN patients
= Older patientswith isolated sy o
systolic hypertension (ISH) >$2 Billion >58 Billion
and comorbidities
.
43 “Totsl sddressable market in 2025 based on company estimates; |Company estimates based an published sources, including National Inpatient Survey (NIS] and ({'Chestra
Mational Health and Nutrition Examination Survey (NHANES); 2Known and well-characterized population, multiple references available; Definition: Hypertension (HTN) BioMed
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BackBeat CNT™

13

Designed to Immediately, Substantially and Persistently Lower Blood Pressure

Bioelectronictherapy designed to leverage standard rhythm
management device procedures (dual-chamber pacemaker)

- Same implant procedure and lead positions
- Large trained physician pool
- Same target patient population

- Leverageable existing
reimbursement

Mechanism of action

- Designed to substantially reduce blood pressure by reducing

preload through programmed pacing with short AV delays

- Designed to maintain reduction by modulating sympathetic tone
and reducing afterload through programmed variable pressure

patterns

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

SBP [mmHg)

Designed to Substantially Lower BP
& Maintain Reduction

155
150
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15 | Preload

Lowers BP 2. Modulating Sympathetic Tone

Maintains Reduction in BP
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MODERATO Il Double-Blind, Randomized Results

BackBeat CNT™ showed encouraging results in -11.1 mmHg_in 24-Hour as8P at 6 months

MODERATO I, a prospecQve, mulQ-center, randomized, -17.5 mmHg in 0SBP at 2 vears
(BackBeat CNT + Medical Therapy vs. ConQnued

o, :
Medical Therapy), double-blind, pilot study of 0% MACE vs. 9.5% in contral group at 6 months

; : : = ) ) o
pacemaker paQentswith persistent hypertension 85% of patients with reduction in aSBP
Significant Reduction in 24-Hr aSBP and oSBP12 Significant Reduction in aSBP 24 Hours a Day
asBP oSBP
6 Months 6 Months 24 Months
]
o
i
£
s £
= =
T o
£ ®
£ 40 I
o <
o ~N
& —— Pre-activation (n=26)
< ——— 6 months(n=26)
-15 110 i L 1
2 2 © © 9 o © & o © © o o a 9
o 8ecBo 8cdecbod8o8o0B808o08ce o o dc
20 - M Control (n=20)3 .
M BackBeat CNT(n=26) P < 0.01 for all times of day
1Kalaras et al. Journal of the American Heart Association. 2021;10:e020492 ahajournals ore/d0i/10.1161/JAHA 120.020492; 2Burkhoff MODERATO |1 Study 2-Year Results TCT 7
2021;°24-Hr aSBP Control {n=12]. *1 contrel patient could not be measured despite repest messurement (patient had extremely high blood pressure); Definitions: Major rchestra
14  Adverse Cardiac Events (MACE) induded death, heart faiure, clinicaly significant arrhythmias (i.e, persistent or increased atrial fibrilation, seriousventricular arrhythmias, oM

myocardial infarcrion, stroke and renal faiure intreatment group calculated per patient, Office Systolic Blood Pressure (038P), Ambulatory Systolic Blood Pressure (aSBP)
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BackBeat CNT™ Medtronic Collaboration

Aligned with Global Market Leader in Pacemakers and Device-based Hypertension Treatment

* Medtronicis the global leaderin pacemakers
- >$1.5 billion annual pacemaker revenues!

» Key Terms: (Hypertension + Pacemaker population)
- Orchestra BioMed drives and finances development as sponsor of global pivotal trial

- Medtronic provides certain development/clinical/regulatory resources funded by
Orchestra to support integration into a Medtronic pacemaker and execution of the
pivotal trial

- Medtronic has exclusive global rights for commercialization upon regulatory approval Medtronlc

- Orchestra BioMed will receive the higher of a fixed dollar amount per BackBeat CNT-
enabled device, which varies by geography, or a percentage of the BackBeat CNT
generated sales. The Orchestra BioMed revenue generated per sale of BackBeat CNT-
enabled device is expected to be between $500 and $1,600

« Medtronicinvested $40 millionin Orchestra BioMed’s $110 million Series D
financing and will invest an additional $10M in HSAC2 merger transaction

- o , , Qrchestra
1Based on MDTs consolidated financialresults for the fiscal year ended April 29,2022 BioMed™
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Virtue® Sirolimus
Angiolnfusion™
Balloon (SAB)

< (Jrchestra

BioMed
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Virtue® SAB Overview

Opportunity

= Significant need for “leave nothing behind” treatment for coronary and peripheral indications
representing an ~S3B global market opportunity*

= Drug-eluting stents (DES) carry risks of long-term restenosis and late thrombosis; require
extended dual antiplatelet therapy; not effective/approved for select patients/lesions

Innovation

*  Highly-differentiated, non-coated drug/device combination product candidate designed to
enable angioplasty with protected delivery of extended release sirolimus

= Compelling clinical results in multi-center coronary ISR clinical trial with 3-year follow-up?

* FDA Breakthrough Device Designation received for indications in coronary ISR2, coronary Sv*
and BTK®

Partnership with-Terumo

*  Global commercial leader with >$2.5B annual interventional cardiology revenue responsible
for commercializing Virtue SAB as flagship therapeutic offering

= Collaboration driving multi-indication pivotal trial program starting with coronary ISR
* Orchestra BioMed to receive double-digit royalties and per unit drug payments

Total addressable market is 2025 market data based on company estimates: von Birgelen et al. JACC Vol. 59, No. 15,2012 April 10, 2012:1350-61; Virtue SABhasreceived

Breakthrough Device Desgnation for: “Theballoon dilstation of the sterotic portion (Upto 26 mm kength) of a sterted coronary artery (in-stet restenosis(ISR)) that 5225 10
40 mm in diameter, for the purpose of improving lumen diameter; *Thebalioon dilstion of the de novo stenatic portion {upta 26mm in lesion length) of a native coronary artery rchestra
17 of2.0mmto2.5 mmin dismeter (smalicoronary aneries), for the purpose of improving lumen dismeter; The balioon dilamtion of the stenotic portion (Upto 18 mm length) of BioMed™

an infrapopit=al artery (P-3 segment or distal, belowthe knes, with reference vessel dismeter (RUD) 2.25 - 4.0 mm), for the purpose of improving lumen diameter

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm 17/32
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Large Opportunity for Leave Nothing Behind SoluRon
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~$3 Billion Annual Global CAD & PAD Market Opportunity*

>3.2M Addressable CAD & PAD Patients

Artery disease is the primary
cause of death worldwide

Large mature market with

significantunmet need

— Suboptimal treatments for
coronary ISR, coronary SV de

novo and BTK . Opportunity
~2,000,000 patients '

ISR, 5V De Novo, High Bleed Risk

Coronary

TAnnual Global

Designed to leverage existing |
treatment paradigm & ~$1.8 Billion %
established technologies:
sirolimus and balloon G .
angioplasty .

*Total addressable market in 2025 based on company estimates; Definitions: Coronary Artery Disease (CAD), Peripheral Artery Disease (PAD), In-stent

Restenosis [ISR), Small Vessel (SV, £2.5mm), High bleading Risk De Novo (>2.5mm), Below-the-Knee (BTK, Rutherford 3-6, w/out severe comorbidities).

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

Peripheral

"7 ~1,250,000 patients
BTK

*

~$1.2 Billion

(Jrchestra

BioMed
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Virtue® SAB

Designed to Enable Angioplasty with Protected Sirolimus Delivery
while Leaving No Metal Behind

Angiolnfusion™ Balloon designed to enable angioplasty with
protected drug delivery to dilate vessel, to consistently deliver
intended dose and to leave no metal behind

1w
L T
2 Precise dose protected in dose unit
s i__jl.,.»@wﬁ—-

Protected Delivery/No Drug Coating Design
No drug loss in transit *

No time constraints on positioning
No drug coating particulates

Inflated to deliver dose through micropores

19 iGranada etal.Eurointervenhon 2016;12:740-747

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

SirolimusEFR™ FormulaQon provided extended focal
release of therapeugc levels of sirolimus through crigcal

healing period (=30 days)®

g 1000 75 Therapeutic Concentration >
= Ing/m,
B 100 & # Bime
s 10 Ra - B
g s '
= 1 ' :
8 Tt
) -3 a® m Coronary
§ o1 ¥ t A Distal
ﬁ 001 - - ¥ Kidney
N 1 # Liver
é 0.001 I @ Lung
S 0.0001 | : T T T T 1
=

0 5 10 15 20 25 30

M= 753 porcine coronary artery segments

Time (Days)

Lung, liver & kidney below level of assay
quantification (0.1 ng/mg) in <1 week

(Jrchestra

BioMed
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Compelling SABRE Trial Results in Coronary ISR Patients

0.12mm LLLat 6-months
Virtue® SAB preliminarily demonstrated
encouraging safety and efficacy results in patients 2.8% Target Lesion Failure at 1year
with coronary in-stent restenosis (ISR) in

rospective, multi-center SABRE Triall
FA 0% New TLR between 1to 3 years

Preliminary Efficacy Results Showed Preliminarily Demonstrated Safety
Low 0.12mm Late Loss with Low Event Rates Out to 3 Years
4 10% —
Per Protocol o m 30 days
T m 1-year
o I et - 8% — m 3-years
Reference Vessel Diameter (RVD) mm? 2.52+0.32 7% — 5.6%
Minimum Lumen Diameter (MLD) mm 1.96 £0.32 g 6%y
T & 5%
% Diameter Stenosis 223494 ®
£ 85 2.8% 2.8% 2.8% 2.8%
Change in % Diameter Stenosis 52+11.4 g 39|
e
Late Lumen Loss (LLL) mm? 0.12 +0.33 2% —
1% 0% 0% 0% 0% 0% 0% 0%
Binary Restenosis? 2.8%
5
1RVD reported using Internormal values; 2Trial primary performance endpoint; 3Trial secandary i Cardiac Diath TV-MI TR TiF

performance endpeint (binary restenosis =»50% lumen diameter stenosis)

iverheye et al.JACC Cardiovascinterv 2017 Oct 23;10(20):2029-2037. DOI: 10.1016/j.icin.2017.06.021. 2Granada 3-Year Clinical Results TCT 2018,
20 3-Year SABRE Trial Clinical Report on file. *Data is based on per protocol populahen criteriarevised to be consistentwith proposed Virtue ISR-US pivotal study
pepulahon. Defini,ons: Target lesion failure (TLF), late lumen loss (LLL), target lesion revascularizahon (TLR) and Myocardial Infarchon (M1}

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm
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Virtue® SAB Terumo Partnership

MulLnaLlonal Market Leader Provides Global Commercial Reach and Long-Term Alignment

+ Terumois a global leader with >$2.5 billion annual interventional cardiology
revenues!

+ Virtue SAB positioned as the flagship therapeutic offering with potentialto
drive significant future growth

* KeyTerms:
- $30 million upfront and potential future clinical and regulatory milestones
- ?ERUMD

- §5 million equity investment including participation in Series D financing

- Terumo responsible for clinical and regulatory expenses, excluding Virtue ISR-US
study which Orchestra BioMed is sponsoring

- Terumo responsible for device supply chain and commercialization expenses

- Orchestra BioMed receives 10-15% royalty PLUS per unit payments for
SirolimusEFR™ as exclusive supplier

- Orchestra BioMed retains rights to Virtue SAB in all clinical applications outside of
vascular indications

21 ‘Based onTerumo's consolidated financial resultsfor the fiscalyear ended March 31,2022 ‘[)rCheB‘SIOEIEV

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm 21/32



7/5/22, 8:58 AM

Virtue® SAB

Double-blind, mul_-
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— Coronary ISR US Pivotal Trial

Virtue® SAB Primary Endpoint

center, prospec_ve, Key Inclusion N=200
o Aol RVD 2-350: ‘[1)-2 mm, Target Lesion Failure
controlled trial - (CD, TV-Miand TLR) at 12 months
. ith (vs.RVD 2.5 to 3.5,
ipatems it <40% DS SABRE!
single-layer coronary Tral)
rial
1SR Statistical Assumption
90% powered for superiority
Virtue SAB TLF £ 19% vs. PBA TLF 2 30%
Success Considerations
Virtue SAB: 2.8% TLF at 12 months in
SABRE trial per protocol population
PBA: 33-46% TLF at 12 months in
coronary ISR published studies
12-18 Months Enrollment 12 Month Primary Endpoint |
g ot Primary Frojpornt |
33  'Yerheye S.JACC Cardiovascinterv. 2017; 10: 2023-37. Definitions: Coronary In-stent Restenosis (ISR, Diameter Stenosis (DS), Plain Balloon [ FChestra

Angioplasty (PBA). Revised per protocal analysis setmeets the criteria of the proposed In-Stent Restenosis IDE study population

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm
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Use of Proceeds

H2 2022 - 2025 Expenses by Category

Estimated Expenses

Description H22022-2025

Research&
Development

Backbeat CNT &
Virtue SAB
Pivotal Trials

General &
Administrative

General R&D enabling work for BackBeat CNT™ and Virtue® SAB
BackBeat CNT
- Firmwareintegration into Medtronic device; testing and validation activities
- Clinical trial planning and preparation
- IDE preparation and submission
Virtue SAB $35-45M
- GLP and biocompatibility testing for IDE submission
- SirolimusEFR production and process scale-up activities
- Clinical trial materials (device and drug) manufacturing and testing
- IDE preparation and submission
CNT-HF and SirolimusEFR feasibility work

Execution of multinational BackBeat CNT HTN+P pivotal trial (design, enrollment, data
collection, analysis and monitoring)

Execution of Virtue SAB ISR-US pivotal trial (design, enrollment, data collection, analysis
and monitoring)

$55-65M

General overhead
- Includes public company expenses ~$3M avg. per quarter
- Minimal sales or marketing expenses; strategic partners drive commercialization

23 Definitions: Coronary In-stent Restenosis (ISR), Research & Development (R&D), Investization Device Exemption (IDE), Good Laboratory Practice (GLP)

rchestra
BioMed
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Bringing

Partnership-Enabled Two Programs TargeOng
Med’-ca/ Business Model & Large Markets Supported by
Accomplished Leadership Promising Trial Data
: Team Entering Pivotal Trials
Innvations

G — Designed to accelerate — BackBeat CNT™
fO LUce Th o ugh innovation to patients,

enable pipeline expansion

* >$10 billion annual market

. . = Randomized, controlled study
Partners"”ps and drive strong partner and shows efficacy potengal
shareholder value * Collaboragon with Medtronic

— Highly experienced team with — Virtue® SAB
proven track record of

; ; ! = ~5$3 billion annual market
innovation and execution

= 3-year pilot study results show
potengal safety & efficacy
* Partnered with=Ferumo

24
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Strong Balance Sheet with
Significant Financial

Runway and Committed

Investors

Medtronic
RTW

1, PERCEPTIVE STERN.
L ADVISORS R RN

“TERUMO

Es
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Partnership-Enabled
Business Model

o Orchestre

=)
BioMed

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

25/32



7/5/22,8:58 AM https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

Significant Barriers Prevent Innovation From Reaching Patients

Startups often to reach A Large companies’ limit
commercial value inflection : innovation & acquisitions

Avg $60M funding needed, 85% of acg 4 Avg 7% of revenue spent on R&D by top 20 med device vs. 20% in pharma2?

to bring medical innovation to patients

Product Development Commercialization

26 ‘Pitchbook—Analysisof 430 companies since 2015 thatcompleted at least Series B financing 25VB Healthcare Report 2019 3Capital 1Q ()fChQBE‘;oEf;g
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Orchestra BioMed Can Accelerate Innovation to Patients

Risk-Reward Sharing Partnerships
Can Overcome the Barriers to Innovation -

o ()rchestra

BioMed
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SelecRng OpRmal OpportuniRes Pre-partnered

Acquisitions

Develop for Royalty-based
Partnership R&D Programs

Key Pipeline Criteria

Large Market with Unmet Needs

Large market, significant unmet needs, established distribution channels

Potential for High Impact

Designed to improve standard of care, fit existing treatment paradigm, disrupt market dynamics

Favorable for Partnering

Significant differentiation, attractive economics for partnership, durable IP protection

28 ()rchestra

BioMed

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm 28/32



7/5/22, 8:58 AM

Orchest
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Clinical &
Regulatory Affajrg
Re’b’b
e QJ"’s@
N %0y 0,
&V /3 C%
b“’é % "4;}’
q‘o Combined, our leadership team has
\ \ ’ o
: ) ) _ %,
250 4 25 100+ / 600+ B
Y
Years of Average years New product Authored %
experience of experience each  approvals/clearances patents -]
L ad
Accomplished Leadership Team
Created Pipeline, Pioneered Business Model and Established Partnerships

(Jrchestra

BioMed"™
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Appendix: Summary of Risk Factors

Risks Related to Orchestra’s Business and Products

30

Orchestra has a history of netlosses, expectsto continueto incur lossesfor the foreseeable future and may never become profitable.

If Orchestra does not achieve its projected developmentand commercialization goals, its business may be harmed.

Evenif Orchestra obtains all necessary FDA approvalsand clearances, its product candidates may not achieve or maintain market acceptance.

Orchestra may be unable to compete successfullywith larger companies in itshighly competitive industry.

Orchestramay expend its limitedresourcesto pursue a particular product orindication and fail to capitalize on products or indicationsthat may be more profitable or forwhichthereisa
greaterlikelihood of success.

Orchestra’s operatingresults may fluctuate significantly, which makes its future operating results difficult to predict and could cause operating results to fall below expectations or any guidance it
may provide.

Ap\a{npdemic,suchastheCDVID-IHpandEmic,muldadverselyimpanuurbusiness,includinguurcli al trials and financial condition.

QOrchestra’s loan and security agreement contains operating covenants and restrictionsthat may restrict its business and financing activities.

If Orchestra’s clinical trials are unsuccessful or significantly delayed, or if Orchestra does not complete its clinical trials, its business may be harmed.

Interim, “top-line’’ and preliminary data from Orchestra’s clinicaltrials that it announces or publishes from time to time may change as more patientdata becomeavailableand are subjectto
auditand verification procedures that could resultin material changes in the final data.

Orchestra’s product candidates may be associated with seriousadverse events, undesirableside effects or have other properties that could halt their clinical development, prevent their
regulatory approval, limit their commercial potential or resultinsignificant negative consequences.

Orchestradependson attracting, retaining and developing keymanagement, clinical, scientific and sales and marketingpersonnel, and

losing thesepersonnel could impair the development and sales of our products or product candidates.

If Orchestra makes acquisitions, it could incur significant costs and encounter difficulties that harm its business.

Productliabilityand other claims may reduce demand for Orchestra’sproducts or result in substantialdamages.

The misuse or off-labeluse of Orchestra’s products may harm its reputation in the marketplace, resultin injuriesthat lead to product liability suits orresultin costly investigations, fines or
sanctions by regulatory bodies if Orchestra is deemed to have engagedin the promotion of these uses, any of which couldbe costly toits business.

Orchestra’s internal computer systems, or those of any of its contract research organizations, manufacturers, other contractors, consultants, collaborators or potential futurecollaborators, may
fail or suffer security or data privacy breaches or other unauthorized orimproper access to, use of, or destruction of proprietary or confidential data, employee data, or personaldata, which
could resultin additional costs, lossof revenue, significant liabilities, harm to Orchestra’s brand and material disruption of its operations.

Economicconditions,including inflation caused by, amongother things, the ongoing invasion of Ukraine by Russia, may adversely affect Orchestra’sbusiness, financial condition and share price.
Disruptionsat the FDA and other government agencies caused by funding shortages or global health concerns could hinder their abilityto hire, retain or deploy key leadership and other
personnel, or otherwise preventnew or modified products from beingdeveloped, cleared or approved or commercializedin a timely manner or at all, which could negatively impact Orchestra’s
business.

Inthe future, we expectto be subjectto avariety of risks associatedwith marketing and distributingour products internationally that could materially adversely affect our business.

The sizes of the markets for product candidates have not been establishedwith precision, and may be smaller than Orchestra estimates.

Orchestra may inthe future bring certain validation testing and pharr icalmanufacturingcapabilities in-house, and itmay not be able to do so successfullyor in compliance with FDA
regulations.

rchestra

BioMed
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Appendix: Summary of Risk Factors (Cont’d)

Risks Related to Orchestra BioMed’s Reliance on Third Parties

*  Orchestra expects to be highly dependent on partners and third-party vendors to manufacture and provide important materials and components for its products and product candidates.

*  Orchestra may be unable toreach certain milestones under its agreementwith Terumo by the datesspecified oratall.

*  Orchestra expects to be highly dependent on partnersto drive thesuccessfulmarketing and sale of ourinitial product candidates.

*  Orchestraand its partners may be unable to sustainrevenue growth.

* Fromtimetotime, Orchestra engages outside partiesto perform servicesrelated to certain of its cl
costsand delays.

*  Thecontinuing development of many of Orchestra’sproducts and product candidatesdepends upon maintaining strong working relationshipswith physicians.

*  Orchestra has limited pharmaceutical manufacturing experience and may experience developmentor manufacturing problems or delaysin producing its products and planned or future products
that could limitthe potential growth of revenue or increaselosse:

*  Orchestra sources certain products from foreign suppliers, makingit vulnerable to supply problems or price fluctuations causedby trade conflictsand other geopolitical events.

*  Theongoing Russian invasion in Ukrainemay have an adverse effect onthe operationsof our partners.

al studies and trials, and any failureof those parties to fulfilltheir obligationscould cause

Risks Related to Government Regulation and Orchestra BioMed's industry

*  Healthcarereforminitiatives and other administrative and legislative proposals may adversely affect Orchestra’s business.

*  Orchestramay not obtain the necessary approvals and failureto obtain timely regulatory approval, ifatall, would adversely affectits business.

*  Orchestra’s medical device products must be manufactured in accordance with federaland state regulations, and itor any of its suppliers or third-party manufacturers could be forced to recall
installed systemsor terminate productionif we or they failto comply withtheseregulations.

*  EvenifOrchestra obtainsregulatory approval for a product candidate, its products willremainsubject to regulatory scrutiny and post-marketing requirements and failure to comply with post-
marketingregulatory requirements couldsubject usto enforcementactions, including substantial penalties, and might require us to recall or withdraw a product from the market.

*  Orchestra’s medical device products, if approved, may cause or contribute to adversemedical events or be subject to failures or malfunctions that Orchestra is required to report to the FDA, and if
we fail to do so, we would be subject to sanctionsthat could harm our reputation, business, financialconditionand results of operations.

* Thediscovery of serioussafety issues with Orchestra’s products, or a recall of our products either voluntarily or at the direction of the FDA or another governmental authority, could have a
negative impact on us.

*  Virtue SABisadrug/device combination, which may result in additionalregulatory and other risks.

*  Ifthe FDA doesnot conclude that SirolimusEFR as a standalone product candidate satisfiesthe requirements for the Section 505(b)(2) regulatoryapproval pathway, orif the requirementsfor such
product candidates under Section 505(b){2) are not as Orchestra expects, the approval pathway for those product candidates may likely take significantly longer, cost significantly more and entail
significantly greater complications and risks than anticipated,and in either case may not be successful.

*  Changesin methodsof product candidate manufacturing or formulationmay resultin additional costs or delay.

*  Orchestra’s relationships with physicians, patients and payors in the United Statesand elsewhere may be subject, directly orindirectly, to applicableanti-kickback, fraud and abuse, false claims,
transparency, and other healthcare laws and regulations.

* Healthcare cost containment pressures and legislative or administrative reforms resulting in restrictive coverageand reimbursement practicesof third-party payors could decrease the demand for
Orchestra’s products, the pricesthat customers are willing to pay for those products and the number of procedures performed using its devices, which could havean adverse effectonits
business.

*  Changesinand failuresto comply with U.S. and foreign privacy and data protection laws, regulationsand standards may adversely affect Orchestra’sbusiness, operations and financial
performance.

*  Environmentaland healthsafetylaws may resultin liabilities, expenses and restrictions on Orchestra’s operations.

*  Orchestrais subject toanti-bribery, anti-corruption, and anti-money launderinglaws, including the U.S. Foreign Corrupt PracticesAct, and violations of theselaws could resultig substantial

penalties and prosecution. p
rchestra
o BioMed"™

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

31/32



7/5/22, 8:58 AM

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm

Appendix: Summary of Risk Factors (Cont’d)

53

msks Related to Orchestra’s intellectual Property

Orchestra may be unable to protect or enforce itsintellectual property rights.

Third parties may assert that Orchestra’s employeesor consultants have wrongfully used or disclosed confidential information or misappropriatedtrade secrets.

Orchestra may be involved in litigation or other proceedings relating to patent, trade secretand other intellectual property rights, which could cause substantial costs and liability.

Patents covering Orchestra’s technology or products could be found invalid or unenforceableif challengedin court or before administrative bodies in the United States or abroad.

Obtaining and maintaining patent protection depends on compliancewith various procedural, document submission, fee payment and other requirements imposed by government patent

n could be reduced or eliminated for non-compliance with these requirements.

Changesin U.S. patent law could diminish the value of patents in general, thereby impairing Orchestra’s ability to protect its products.

Orchestra may be subjectto claims challenging the ownershipor inventorship of its patents and other intellectual property and, if unsuccessful in any of these proceedings, Orchestra may be
required to obtain licenses from third parties, which may not be available on commercially reasonableterms, or at all, or to cease the development, manufacture and commercialization of one
or more of its products.

Patentterms may be inadequateto protect Orchestra’scompetitive position on its product candidates for an adequateamount of time.

Orchestramay be unable to acquire patent term extension in the UnitedStates under the Hatch-WaxmanAct and in foreign countriesunder similar legislation.

Orchestra may need to obtainintellectual property rights from third parties, and may not be successful in obtaining necessary rights to developany future product throughacqui:
licenses.

If Orchestra’s trademarks and trade names are not adequately protected, then Orchestra may not be able to build name recognition in its marketsof interest and its business may be adversely
affected.

ionsand in-

stks Related to HSAC2 and the Business Combination

Ifthe Business Combination’s benefits do not meet the expectations of investors or securities analysts, the market price of the post-combination entity’s securities may decline.

The consummation of the Business Combinationis subject to a number of conditions and if those conditions are not satisfied or waived, the Business Combinationmay be terminatedin
accordance with itsterms andthe merger may not be completed.

Subsequent to the completion of the Business Combination, the combined company may be required to take write-downs or write-offs, restructuring and impairment or other charges that
could have asignificantnegativeeffect onthe combinedcompany’s financial condition, results of operations and stock price, which couldcause you to lose someorall of your investment.
Following the consummation of the Business Combination, the combined company will incur significant increased expenses and administrativeburdens as a publiccompany, which could
negatively impact its business, financial condition and results of operations.

A significant portion of combined company commonstock following the Business Combination will be restricted from immediateresale, but may be sold intothe marketin the future. Future
sales could cause the market price of combined company commonstock to drop significantly, even if the combined company’s businessis doing well.

HSAC2'sboard of directors did not obtain a third-partyvaluation or fairness opinion in determining whether or not to proceed with the Business Combination.

HSAC2 and Orchestra have incurred and expect to incur significant costs associated withthe Business Combination.

The Sponsor and HSAC2's officers and directors own common sharesand private warrants that will be worthless, and have incurred reimbursable expenses thatmay notbe reimbursedor
repaid, if the Business Combination is not approved and HSAC2 is not able to complete an alternative business combination by the applicable deadline. Such interestsmay have influencedtheir
decision toapprovethe BusinessCombination.

rchestra

BioMed

https://www.sec.gov/Archives/edgar/data/1814114/000114036122024892/ny20004465x4_ex99-1.htm
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