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Disclaimer Statements

Investor Presentation

This investor presentation (the “Presentation”) is for informational purposes only to assist interested parties in making their own evaluation with respect the proposed business combination (the "Business Combination”) between Apexigen, Inc. ["Apexigen”) and
Brookline Capital Acquisition Corp (“BCAC”). The information contained herein does not purport to be all-inclusive and none of BCAC, Apexigen or their respective affiliates makes any representation or warranty, express or implied, as to the accuracy, completeness or
reliability of the information contained in this Presentation. To the fullest extent permitted by law in no circumstances will BCAC, Apexigen or any of their respective subsidiaries, stockholders, representatives, partners, directors, officers, employees, advisers, agents or
other affiliates be responsible er liable for any direct, indirect or consequential boss er loss of prefit arising from the use of this Presentation, its contents, its omissiens, reliance on the infermation cantained within it, or en opinions communicated in relation therete or
atherwise arising in connectiontherewith. Industry and market data used in this Presentation have been obtained from third-party industry publications and sources as well as from research reports prepared for other purposes. Neither BCAC nor Apexigen has
independently verified the data obtained from these sources and cannot assure you of the data's accuracy or completeness. This data is subject to change. In addition, this Presentation does not purport to be all-inclusive or to contain all of the information that may be
required to make a full analysis of Apexigen or the proposed transactions described in this Presentation. Viewers of this Presentation should each make their own evaluation of Apexigen and of the relevance and adequacy of the information and should make such other
investigations as they deem necessany.

Forward Looking Statements

This Presentation includes ferward-locking statements within the meaning of the "safe harber” provisions of the United States Private Securities Litigatien Reform Act of 1995, Forward locking statements may be identified by the use of words such as “estimate,” "plan,”
“project,” "forecast,” “intend,” "wil,” "expect,” "anticipate,” * believe,” "seek,” “target” or other similar expressions. All statements other than statements of historical fact contained in this Presentation, including any statements with respect to the proposed Business
Combination and other proposed transactions described herein, and future business plans of the Apexigen and Brookline Capital Acquisition Corp. management teams, including expectations regarding the petential benefits, activity, effectiveness and safety of
Apexigen’s product candidates; Apexigen's expectations with regard to the results of its clinical studies, preclinical studies and research and development programs; and Apexigen's preclinical, clinical and regulatory development plans for its product candidates, are
forward-locking statements, These forward-looking statements speak only as of the date of this Presentation and are subject to a number of risks, uncertainties, and assumptions, including, but not limited to: Apexigen's early stages of clinical drug development;
Apexigen’s ability to timely complete clinical trials for its product candidates; Apexigen’s ability to demonstrate sufficient safety and efficacy of its product candidates in its clinical trials; changes in domestic and fereign business, market, financial, political and legal
conditions; the inability of the parties to successfully or timely consummate the proposed Business Combination, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect
the combined company or the expected benefits of the proposed Business Combinaticn or that the approval of the stockholders of BCAC is not obtained; failure to realize the anticipated benefits of the propesed Business Combination; the amount of redemption
requéests made by BCAC's public stockholders; the ability of BCAC or the combined company 10 issue equity or equity linked securities in connection with the proposed Business Combination or in the future, and those factors discussed in BCACs final prospectus filed on
January 29, 2021, under the heading “Risk Factors,” and other documents of BCAC filed, or to be filed, with the SEC, Please also see "Additional Disclaimer $tatements” at the end of this presentation. This Presentation concerns product candidates that are under clinical
investigation and which have not yet been appreved for marketing by the U.5. Food and Drug Administration [“FDA"). Each product candidate is currently limited by federal law to investigational use, and no representation is made as to its safety or effectiveness for the
purposes for which it is being investigated. In light of these risks, uncertainties and assumptions, these forward-looking events and circumstances are inherently uncertain and may not occur, and actual results could differ materially and adversely from those anticipated
or implied in the forward-looking statements. Accordingly, you should not rely upon any forward-locking statements as predictions of future events. Neither BCAC, Apexigen nor any of their respective affiliates have any obligation to update or revise any forward-looking
statements or this Presentation, to conform any statements contained herein to actual results, or to make changes in their expectations. Although all infermation and opinions expressed in this Presentation were abtained from sources believed to be reliable and in
good faith, no representation or warranty, express or implied, is made as to its accuracy or completeness, This Presentation contains preliminary information only, is subject to change at any time and is not, and should not be assumed to be, complete or to constitute all
the information necessary 1o adequately make an informed decision regarding your engagement with BCAC and Apexigen.

No Offer or Solicitation

This communication does not constitute an offer to sell or a solicitation of an offer to buy, or the solicitation of any vote or approval in any jurisdiction in connection with a proposed Business Combination between BCAC and Apexigen or any related transactions, nor
shall there be any sale, issuance or transfer of securities in any jurisdiction where, or to any person to whom, such offer, solicitation or sale may be unlawful. Any offering of securities or solicitation of votes regarding the proposed transaction will be made only by means
of a proxy statement/prospectus that complies with applicable rules and regulations promulgated under the Securities Act of 1933, as amended (the "Securities Act™) and Securities Exchange Act of 1934, as amended or pursuant to an exemption from the Securities Act
or in a transaction not subject to the registration requirements of the Securities Act,

Participants in Solicitation
BCAC, Apexigen and their respective directors, managers and officers may be deemed participants in the solicitation of proxies of stockholders in connectionwith the proposed Business Combination. BCAC stockholders and other interested persons may obtain, without
charge, more detailed information regarding the directors, managers and officers of BCACin BCAC's final prospectus filed with the SEC on January 29, 2021. Additional information will be available in the definitive proxy statement when it becomes available.

Additional Information in Connection with SEC Filing

The information in this Presentation has not been reviewed by the SEC and certain information may not comply in all respects with the SEC rules that will be applicable to future SEC filings, BCAC will be required to file 2 registration statement on Form 54 containing a
jeint proxy statement/prospectus and other relevant documents with the SEC. BCAC stockhelders and other interested persons are urged to read the proxy statement/ prospectus and any ather relevant documents filed with the SEC when they become available,
because they will containimportant information about BCAC, Apexigen and the contemplated Business Combination. The proxy statement) prospectus will include substantial additional information about Apexigen and its business that is not contained in this
Presentation. Once filed, the information about Apexigen and its business in the proxy statementy prospectus will update and supersede the information included in this Presentation. After the registration statement has been declared effective by the SEC, BCAC will
mail the definitive joint prosy statement/prospectus to its steckholders as of a record date to be established for veting en the Business Cembination, Stockhelders will alse be able to obtain copies of the proxy statement, without charge, once available, at the SEC's
website at www.sec.gov.

=N Apexigen
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Brookline Capital Acquisition Corp (Nasdaq: BCAC) Overview

* Brookline Capital Acquisition Corp (“BCAC”) is a Nasdag-Listed SPAC that completed a $57.5M IPO on
January 29, 2021

* BCAC is sponsored by Brookline Capital Markets, a division of Arcadia Securities LLC, a boutique
healthcare investment bank

BCAC Competitive Advantages

i o0
SOOI TS O_f - healtf_\care. Possess robust network of life science professionals, Seasoned management team with expertise in
sector. Tearmn possesses decades of experience working with . . : .
advisors and industry experts capital markets and M&A advisory

and advising clinical-stage biotechnology companies

EN Apexigen
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Overview of SPAC Merger, PIPE and Equity Line Transactions

» Apexigen and Brookline Capital Acquisition Corp (“BCAC”, NASDAQ: BCAC) have negotiated

a definitive business combination agreement for a SPAC merger
SPAC MERGER » Apexigen pre-money valuation = $205M

« Transaction expected to close in July 2022

» PIPE financing of $15M simultaneous with closing of the SPAC merger
PIPE TRANSACTION

& EQUITY LINE

50% warrant coverage with $11.50/share exercise price; purchase price of $10 per unit
* S50M equity line from Lincoln Park available over 24 months

$73Min total estimated proceeds from BCAC trust and PIPE financing!?
TRANSACTION PROCEEDS + $15M from the PIPE transaction
» $58M from BCAC's trust account (assuming no redemptions; redemption amount is TBD)

»  Advance sotigalimab (APX005M) through multiple ongoing Phase 2 clinical trials
IND filing for APX601 (TNFR2)
* Continue pipeline development

USE OF PROCEEDS

L]

1 Before transaction expenses. Doesn’t include 550M equity line from Lincoln Park

N Apexigen
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Transaction Overview — Capitalization, Sources and Uses

POTENTIAL CAPITALIZATION?
M SHARES

Existing Apexigen Shareholders? 20.50
BCAC Shareholders? 5.75
PIPE Investors 1.50
BCAC Promote3 1.44
BCAC Private Placement Shares 0.25
Lincoln Park Equity Line Commitment* 0.15
Total Outstanding Shares 29.59

! Capitalization calculated on a net-exercise basis: 20.5M shares to APGN shareholders are

net of exercise proceeds for pre-closing options and warrants; assumes 510 price per

Barolo share; excludes BCAC public and private placement warrants and PIPE warrants,

# Assumes na BCAC shareholders redeem; actual redemptions may differ.

*Sponsor promote may be reduced if cash in Trust is below $20M at closing. Includes
promote granted to underwriters during BCAC IPO process,

* Excludes 51.5M shares to be issued 90 days post closing and any equity line draws.

TRANSACTION SOURCES AND USES

SOURCES ($M)

Apexigen Shareholder Equity Rollover? $205.0
BCAC Cash in Trust? 58.1
PIPE 15.0
Total Sources $278.1
Equity Issued to Apexigen Shareholders $205.0
Net Cash to Balance Sheet?4° 63.1
Transaction Costs> 10.0
Total Uses $278.1

s Estimate; excludes amounts to be paid before closing, shares to be issued at closing and later to Lincaln Park.

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992.htm

Apexigen

5/29



3/18/22,7:29 AM EX-99.2

Management Team with Deep Expertise and Seasoned Investors

Xiaodong Yang, MD, PhD

AMGEN A, Abgenix {l, novarTis FSILENCE Equity Investors
President & CEO (ERAPEY

Frank Hsu, MD

IMMUNE)(DESIGN  0ENZYME V3| e cances Wmeme 1)
CMO A ae '

CENTER AR

% =. Emerson

H 3 - == OCEANPINE == Collective
Linda Rubinstein ==

FivePrime YeKEZAR Soleka o
Interim CFO ;

SESELRNS S TRUE NORTH
THERAFPEUTICS

LDY @ 3E Bioventures

Francis Sarena FivePrime o ‘pDL ﬂ

Co0 S — Facet Biotech BioPharma ‘BGRC
Amy Wong rae .
MOZes M@a,._;” SHANGBAY SV TECH
SVP, Finance & Operations TD B I Ssims & ik
Y

E DELIAN CAPITAL \ Y O
Jason Wright, PhD §Droclmrm clalT K. 2 CAPITAL
SVP, CMC o = RINAT (ORELE:

| 6 | Apexigen
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Apexigen

Leader in Discovering and Developing Innovative Therapeutic Antibodies Against Cancer

LEAD PROPRIETARY VALIDATING
PRODUCT PIPELINE PARTNERSHIPS
Potentially first-in-class * APX601 TNFR2: IND mid'22

. Ocular disease BLA:
and best-in-class « APX801 NK cell engager 1st US approval for

CDA40 agonist with validating « Additional research programs product derived from APXiMAB
data & near-term milestones

-

VALIDATED APXiMAB™ ANTIBODY DISCOVERY PLATFORM

S158M Equity Financing to Date Multiple Near-term Milestones

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992 .htm
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Molecule Target Therapeutic Area Preclinical IND-enabling Phase 1 Phase 2 Phase 3 Next Milestone
Melanoma (post PO-1) (D FDA Type C mid'22
esophageal/ctl (D P2 prefim data H1'22
Sotigalimab CD40 Sarcoma cSSSSSee—————— P2 prelim data H2'22
el QD P2 prefm data 2023
onian G N2
APX601 TNFR2 Oncology ] IND mid"22
APX801 NK cell engager Oncology o TBD
i i i d Avp
Undisclosed Undisclosed Ocular disease A
QOvarian cancer,
oy - -
BDhS0T Bsineers solid tumors
Partnered JEIVITrib! Mabwsll Oculardisease (D
TRK-950 “TORAY” Oncology G
Toway Induirres Inc.
Undisclosed Undisclosed Ocular Disease G
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Lead Product: Sotigalimab (CD40)

Apexigen
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Targeting CD40: A Key Pathway in Stimulating
Immune Response in Cancer

CHECKPOINT
INHIBITORS:

Great Promise but
Also Challenges

CTLA-4 PD-1
Inhibitors Inhibitors

* Therapeutic index

= Toxicity

* Only effective in subset of patients
* Adaptive but not innate immunity

-

GOAL:
Broadly applicable
Increased therapeutic effect
Reduced toxicity

"

CD40 AGONISTS:

Harnessing Both Innate and Adaptive Immunity

ADAPTIVE

CD40 AGONIST

INNATE

J CD40 AGONIST

Lov

WAl

HOLL

CANCER CELLS

BENEFITS OF
TARGETING
CDA40:

Both immunity arms:
More powerful
response

Upstream of T-cell
activation:
Enable T cell response

Modulates tumor
microenvironment:
Cold - hot tumor
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Sotigalimab - Potentially First-in-Class and Best-in-Class

CD40 Agonist Antibody

Novel Features of Sotigalimab @

ek, — High Binding Affinity to CD40 Ligand Binding Si“gf'f?'age“t
. M erricac
Binding Site L Domain (Kd = 1.2x101°M) t
Region + Humanized IgG1/k mAb against human CD40 @
* Binds to CD40L binding domain, mimicking natural .
. : : . Synergy with
CD40L signaling and increasing potency hamoradiatich
chemotherapy & anti-PD-1
Fe: @
Immune System I ) )
Modulator Fc Mutation: Better Potency without ADCC Very good
Begian * Increased agonistic potency via binding to FcyllbR JoiSTRnITY protes
| * Eliminated ADCC effector functions via abolishing @
binding to FcylllaR
Patent exclusivity
through 2032+
EX @Apexigen
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Sotigalimab is Differentiated from Other CD-40 Agonists

Mitazalimab
(ADC-1013)

ALLIGATORSY  WC

ABBV-927
Sponsor obbvie
Epitope ¢
Fc mutation
Fec Modification toincrease t——
potency

SEA-CD40
(SGN-40)

OSeagen

Outside CD40L binding site

None: Less Potent

-

De-
fucosylation
Less tolerable

SOTIGALIMAB

Apexigen

cDA0L
binding site

Fc mutation
More potent

—

Broad clinical
program

Only clinical
candidate to mimic
natural stimulation
of immune system

Significantly
increased potency

A Roche discontinued selicrelumab but continues to wark on CD40. Roche's CD40 bispecific, RGE189, induces CD40 stimulation salely in the presence of fibroblast activation pratein a [FAP) and isin a Phase 1 Tecentrig combeo trial in solid turmars
Jeff Ravetch, Rockefeller University created 2141-W11, an FC engineered version of selicrelumab, which is in Phase 1 testing for IT administration inte skin mets of solid tumors

= Other early stage CD40 antibodies, CDA0L, bi-specific CO40 and gene therapy expressed CD40 antibodies are not included here.
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Highlights of Sotigalimab Phase 2 Clinical Development Program

CLINICAL RESULTS TO DATE
Multiple Trials
* Data demonstrate single-agent anti-tumor activity*
» |-0nai I : 2 th CRsi ing trial
naive melanoma monotherapy SN ONgoing tria @I‘:IA
* Data suggest efficacy in combination with anti-PD-1 in PD-1 and
blockade-refractory metastatic melanoma De-risking
» Post-PD-1 melanoma: 15% ORR with DOR range 6 to 25 months
* Data suggest efficacy in combination with tumoricidal agents*
- Neoadjuvant esophageal/GEJ: 41% pCRR (60% SCC, 35% adeno), .,
91% ORR
CLINICAL DEVELOPMENT STRATEGY
* Advanced sarcoma: 20% ORR, 80% DCR (PR, SD). Duration of PR:
range: 1.3 to 11 months. Duration of SD: 1.4 to 23.4 months. Prioritize expected high-probability-of-success
combination trials with immunogenic chemo

* Reasonable safety profile with no additive or new toxicities and/or radiation in tumors with high unmet need

when combined with other agents
Multiple Phase 2 readouts within
the next ~12-18 months

* Ongeing, enrolling studies; data continue to mature and are subject to change.

13/29
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EX-99.2

Focused on 5 High Priority Phase 2 Combination Trials

| Multiple Data Read Outs Next ~12-18 Months

MOST ADVANCED TRIALS
LINE OF COMBO ADDRESSABLE ANNUAL MARKET
INDICATION THERAPY REGIMEN CATALYST POPULATION? POTENTIAL ($M) 2
PD-1/PD-L1 . Mid 2022 .
refractory AR (foAType ) . TR
+ Chemo 22
Esophageal /GEJ Neoadjuvant + Radlation (P2 Preliminary ~39K $160 - $850
Data)
H2'22
Advanced + Doxorubicin (P2 Preliminary ~9K 5170 - 5500
Data)
- + Chemo AP
| Neoadjuvant e (P2 Preliminary ~45K 5700 - $2,000+
+ Radiation
Data)
Platinum + Chemo Mid 2022 N nduction: 2300 220
" i P2 FPI) 26K Maintenance:
sensitive + Radiation ( $1,000-52,000

Single MoA Focus

Ongoing Phase 2
trials evaluate
combination with
tumoricidal agents
that may
cause immunogenic
cell death and tumor
antigen release

¢«  Chemotherapy
* Radiation
*  Chemoradiation

1 Decision Resources G7 drug treated patients annual incidence, except sarcoma (G7 treatable patients) and melanoma (G7 + Australia treated patients); GEJestimated at ~30% of gastric 2 Company-commissioned estimates

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992.htm
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EX-99.2

Anti-tumor Effects of Sotigalimab in Melanoma:
Single-Agent and anti-PD-1 Combination Efficacy

SINGLE-AGENT ANTI-TUMOR ACTIVITY

Interim data*
100

75 10 naive

Change in Tumor Size (%)

=100 »
o1 2 3 4 5 & 7

ofLR |

& »

8 9 10 11 12 13 14 15 16 17 18
Tirme from baseline Assessment (months)

* Data smapshot from Dec 2021. Investigator-assessment by RECIST 1.1. Patients with tumor
involvement of lymph nedes at baseline may achieve a CR when these normal organs return to normal
size. Therefore, patients with CR may still have a measurement reported on scans and not report
‘rere’. Ongoing study; data are subject to change,

Sotigalimab clinical data demonstrate
durable single-agent anti-tumor activity

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992 .htm
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s 1 /4

v i

E

v -0

o |

5 o

8]
-0
=80
1001

b
Foplh -,

EXTENDED DURATION OF RESPONSE IN
COMBINATION WITH ANTI-PD-1*#

. Indication: progression on prior PD-1/PD-L1 blockade therapy

18 PDs (55%)

10 SDs (30%)

.PR

5 PRs (15%)

.
- - T

6 12 -] 24

Time from baseline assessment [months)

+ 33 patients efficacy-evaluable. 5 PR (15.2%), DOR range & to 25 months,

FDA

Informal
Feedback

Single-arm trial with 15% confirmed response
and durability is likely sufficient for BLA approval

Apexigen
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EX-99.2

Meaningful pCR Data in Esophageal/GEJ (Neoadjuvant):
Study of Sotigalimab-Chemoradiation Combination Ongoing

STUDY DESIGN*

N=30

Weeks 1-6

Weeks 7-16

Baseline

B Pre-
oy ) e
Treatment
*
Resectable Chemo Surgical
esophageal (CARB/PAX) Specimen:
and GEJ + Pathological
cancer Sotigalimab complete
+ response =
Radiation no residual
(XRT) cancer
identified

UCsk

Principal Investigator: Andrew Ko

*Dosing regimen and schedule were changed during the study in order to
better accommodate the scheduling needs of the treating centers and patients.

INTERIM RESULTS™"

N (%)
Total N=22

Pathological Complete Response a
(pCR) Rate : [41/6}
Partial Response (PR) 11 (50%)
Overall Response Rate (ORR) 20(91%)
Adenocarcinoma pCR Rate 6/17 (35%)
Squamous Cell Carcinoma pCR Rate 3/5 (60%)

Data snapshot from Feb 2022: 22 patients were evaluable for efficacy, 3 additional
patients did not complete planned therapy including surgery [reasons other than PD) and
are ME. Ongeing study; data are subject to change.

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992 .htm

PCR: IMPORTANT PREDICTOR
OF SURVIVAL*

Cumulative Survival

100% o

a0% o
Pathological

60% - Complete
Response

40% - mOSs = 59.5 mos
Persistent

. MNational Cancer Data Base, N=5523 Disease
W T T T T T 1 mOS = 30.1 mos
0 12 24 36 48 60 72 84 ’
Months from Diagnosis

Historical pCR Rates are 3 Studies®

Inferior to Sotigalimab (2012-16)

Adenocarcinoma 22-23%

Squamous Cell Carcinoma 42-49%

& Samson, P, et al, ) Thor Onc (2016, includes chema and chemoradiation patients
in meta-analysis of trials from 2006-2012).
§  VanHagen P. et al, NEIM (2012), Klevebro F. et al, Ann Onc {2016), Samson, P, et

al, ] Thor Onc (2016}
Apexigen
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EX-99.2

Durable Responses in Sarcoma (Advanced Soft Tissue):
Study of Sotigalimab-Doxorubicin Combination Ongoing

STUDY DESIGN

Target Enrollment: N = 32

Fatient Eligibility CYCLES 1-8 CYCLE 9+"
Criteria
* Advanced STS; all Sotigalimab Sotigalimab
subtypes excl. KS 03 mg/keg IV 0.3 mg/kg IV
and GIST + Only
« Any number of Doxorubicin
prior therapies 75 mg/m2 IV

allowed

Primary Endpoint: Response Rate
Secondary Endpoints: DCR, PFS

&2 CoLUMBIA UNIVERSITY
IN THE CITY OF NEW YORK

Principal Investigator: Gary Schwarz

A Patients may continue study treatment until evidence of clinical or radiographic disease progression,

unacceptable toxicity, withdrawal of consent or study closure; 21 day cycles

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992 .htm

1.
2.

INTERIM RESULTS!?

Change in Target Tumor Size (%)

Best overall response?: 4 PR (20%), 12 SD (60%), 4 PD (20%),

DCR 80%

Duration PR: 1.3 to 11 months; Duration SD: 1.4 to 23.4 mos
Median prior therapies across all patients = 1 (range 0 to 6);

4 PR patients: 0, 1, 4, 6 prior therapies

Data snapshot from Jan 2022: N=20 enrolled and evaluable. Ongoing, enrolling study; data subject to change
PRs observed in leiomyosarcoma, liposarcoma, epithelioid haemangioendothelioma and undifferentiated

pleomorphic sarcoma

Apexigen
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Studies of Sotigalimab in Other Indications and Combinations

Ongoing investigator- or cooperative-sponsored studies of sotigalimab include:

* Phase 1 trial in combination with ipilimumab and nivolumab (treatment-naive patients)
- Unresectable or metastatic melanoma and renal cell carcinoma

- Objective responses observed

* Phase 1/1b trial in combination with cabiralizumab and nivolumab (post PD-(L)1)
« Unresectable or metastatic melanoma, renal cell carcinoma and non-small cell lung cancer

» Objective responses observed
* Phase 2 trial in combination with mFOLFOX and radiation as neoadjuvant therapy for rectal cancer

* Phase 2 trial in combination with chemotherapy or chemotherapy and radiation for ovarian cancer

| 18 | Apexigen
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EX-99.2

Summary of Sotigalimab Program

Sotigalimab is Potentially the
First-in-Class and Best-in-Class

Therapeutic Effect
_ , Observed in
CD40 Agonist Antibody Several Indications

Single-agent anti-tumor effects
further validate CD40 and
sotigalimab

* Clinical data demonstrate anti-
tumor effect in several
indications

Prospective broad applicability

in the treatment of multiple

solid tumors

* Potential for multiple
accelerated approval pathways

Well tolerated; no synergistic
tox with other I-O
or chemo agents

Other potential indications

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992 .htm

Multiple Upcoming
Phase 2 Data Readouts
* Preliminary phase 2 data in 2022
for esophageal/GEJ and sarcoma
and 2023 for rectal
Seeking Type C meeting with the
FDA mid 22 to determine

registrational path in post-anti-
PD-(L)1 melanoma

Apexigen
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APX601 (TNFR2)

Apexigen
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EX-99.2

APX601 (TNFR2): Reverse Immune Suppression in TME
and Unleash Immune-Mediated Tumor Killing

ANTI-TNFR2 ANTAGONIST

APX601

TNFR2 3

M2, TAMS NEK cell
Deplete Tregs
o Inh|b|t|¢r: i "H
=
Reverse M_DSC i-( Inhlhmnn ;”
suppression

CD8+ T cell
n:twates CDA+ T cell
_\ Tumeoricidal

<
Meeell N Reverse Treg and
o MDSC Inhibition of
e CD8 T Cells to
Kill t .
bkl Kill Tumor

Tregs: regulatory T cells; TME: tumor microenvironment; MDSC: myeloid-derived suppressive cells

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992.htm

APX601 (TNFR2)

Product profile: humanized lgG1 antibody
targeting TNFR2+ immune suppressive Tregs &
myeloid cells in TME

Multiple MOAs to improve efficacy:
o Deplete/inactivate TNFR2+ tumor-infiltrating Tregs
o Reverse MDSC-mediated suppression

o Directly kill TNFR2-expressing tumor cells
Targeting IND filing mid 2022

Opportunity to lead with potentially
best-in-class TNFR2 antagonist

ﬁpexigen
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APX601 (TNFR2): Potent Anti-Tumor Activity in Preclinical Models

MONOTHERAPY ANTI PD-1 COMBINATION
Tumor Volume MM3 Tumor Volume M3
CT26 Mouse CRC Tumaor Model MC38 Mouse CRC Tumor Madel
2500 7 2500 -
2000 . Vehicle
Vehicle 2000
1500 1mg/ke 1500 -
5mg/kg APX601 10mg/kg
1000 APXEO1 1000 1
Anti-PD-1 10mg/kg
5007 5001
SQ Tumor .
20mg/kg Inc:culatinn ::x::g + A;;;I;?—:l
i ke +
" - )
~100 mm?

tumaor volume

Potent monotherapy effect Synergistic anti-tumor effect in
89.9% TGl at 20 mg/kg combination with anti-PD-1 (93.7% TGl)

Potential single-agent efficacy and opportunity for combination therapy in solid & hematological tumors

El Apexigen
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APXIMAB Platform

Apexigen
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EX-99.2

APXiMAB: Our Unique Antibody Discovery Platform

RABBIT-DERIVED THERAPEUTIC ANTIBODIES

THE PROCESS UNIQUE MECHANISM THE ADVANTAGES

1. _I
Rabbit d <D
immunized =t 3.
l Proprietary Rabbit
Fusion Cell Lines

e00 |

l

veoe
l

5.
Hit screening identification and antibody production

1

Proprietary
MLG Humanization Technology

2

B cells enriched . .

4,
Hybridoma fusion

Gene Conversion:
Increased Diversity and Affinity/Specificity

Rearranging V Genes
g+ ok —-‘-\l WD C.
Vi Ce
= o e | e A =

Multiple Rounds:
Further Increase Diversity/Affinity

Only occurs in rabbits (and chickens)

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992.htm

Broad Antibody Diversity
-
Increases Likelihood of:
* |dentifying candidates for any given target

* Discovering the best antibody for a
particular use

High Antibody Affinity/Specificity
<

Important for therapeutic antibody
binding and staying on target for
extended duration

ﬁpexigen
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EX-99.2

Near-Term Key Milestones

SOTIGALIMAB

PIPE

LINE

INDICATION

Melanoma
PD-1/PD-L1 refractory

Esophageal/GE)J

Neoadjuvant

Sarcoma
Advanced

Neoadjuvant

Platinum sensitive

P2 data C\{

FDA Type C
meeting (clinical)

P2 data
(preliminary)

P2 data
pCR + 6mo DOR

P2 data

(preliminary)

P2 FPI

P2 data

(preliminary)

APX601
TNFR2 antagonist

APX801

NK cell engager

IND filing
(mid‘22)

H .

H B

- H
. ‘

2021

https://www.sec.gov/Archives/edgar/data/1814140/000119312522078891/d336930dex992.htm

1H 2022 2H 2022

2023
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Apexigen

PLATFORM
Rich, differentiated, prolific APXiMAB antibody discovery engine

SOTIGALIMAB
PRODUCT CLINICAL DATA FOCUS
Potentially first-in-class Established single-agent activity, Progressing broad Phase 2 program;
and best-in-class validated target, validated molecule; seeking Type C meeting with the FDA
CD40 agonist encouraging interim Phase 2 data mid 22 to determine registrational path
PIPELINE

Broad sotigalimab clinical program, 2 preclinical programs, additional programs in research

PARTNERSHIPS MILESTONES
Validated platform; non-dilutive funding Multiple value-driving milestones over next ~12-18 mos.
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Additional Disclaimer Statements

Risk Factors

Al references 10 “AREKREN,” "W, ™ TisT oF "our” in this presentateon refer 1o the Business of Apesgen, Inc. The risks presented below are cemain of the general risks related ta the Company's business and industry and proposed transaction and ane niot exhaustnee, The list belaw s qualified in its entirety by dosckasures in futire
filimgs by Apexigen o by third parties, induding BOAC, with respect to Apexigen, with the SEC. These risks speak only as.of the date of this presemation and we make no commitment 1o update such disclosure. The risks highd he SEC muy differ significanthy fromn and will be more extensive than those
presented below,

The risks described below are not the only anes we face. Additional risks that we cunnently do not know aboutar that we currently believe to be immaterial may alsoimpair our business, results of operaticns or financial candition. You should review the investor prese

Investment decision in Apesigen or the sundving company.

nand perform your awn due diligence prior to making an

. . B "
Risks Related to Apexigen's Business

= We are in the earty stages of clinical drug development and have a limited operating histary and no products approved for commercial sale, whith may make it defficult for you to evaluate our current
= Whe hawe incurred net bosses since inception and we expect to continue to inpur significant net losses for the foresesable future,

= Our ability to generste revenue and achieve prafitability depends significanthyan our ability to achieve & number af sbjectives.

» Ewen if this transaction ks sucoessful, we will requine substantial 2 onal capital to finance gur operations, fwe are unabile ta raise such capital when needed, or on acceptable terms, we may be forged (o delay, reduce, and/or eliminate one or mare of our research and drug devel
elfoas,

usiness and predict our future success and viability.

ment programs or future commercialization

Risks Related to the Discovery, Development, and Commercialization of Our Product Candidates

= Wie are dependent on the success of aur lead product candidate, sotigalimab, which is cenmently in multipheclinical trials. If we are unable to obtain sppreval for and commercialine sotigalimab for one or maore indicationsin a U uf, QU
= Dwr clinical trials may reveal senious adverse ewents, tomcities, or other side effects of sotigalimabor any future product candidates that result in a safety profile that could inhibit regulatory appraval of market acceptance of our product candid
o If we experience delays or difficuities in the envoliment of patients in clnical trials, our receipt of necessary marketing approvalscould be delayed or prevented,

= The clinical trials of dotigalimab and any future product candidates may not demos te safety and efficacy to the satisfaction of régulatory autharitiesor othérwise produce positive redults

& The cutcame ﬂ‘ preclinical testing and early clnical trials that we obtain and that we publish may nnrhooroﬂ.nntc\d the success D“,L'l ical trials, and the rcs:.l:ﬂnl’o clindcal traals may nat 'LJ'.I&‘\- I'\Qfl’}ﬂull’(‘fﬂl}'\l{‘}‘ the FDA, tNA_nr{nmna'anlehm.gn regulatorny
= Summary o preliminary data from our clinical trials that we announoe or publish may change as new or revised patient data becomes available, and is subject to source verification procedures that could result in material changes in the final data

= Qwr product candidates may nat achieve adequate marke? acceptance among physicians, patients, healthcare payors, and others in the medical community necessary for commeercial success

= The sizes of the patient populaticns suffering from same of the diseases we ase targeting may be based on estimates that are inaccurate, may be small, or may be smaller than estimated
= Dwr additional internal programs beyond Soligalmab are a1 even earbier stages of development than sotigalimab and may [l in development o suffer delaysthat adversely afect their cor
» Any product candidates we develop may become subject to unfavorable third-pasty reimbursement practices and pricing regulations.

s If gur competitors develop and market products that are mone effective, safer, or less expensive than our product candidates, aur commercial opportu nitees will be nagatively impacted

= W hawe imited resources and are currently focusing our efforts on developing sotigalimab for particularindications. As a result, we mary fail ta caj ize on other produ s ar indicatians that may ultimately hawve proven to be more prafitable
= Gur business entails a significant risk of product liability, and if we are unable to ebtain suffickent insurance coverage, the costs of ability could have an adverse effect on our business and financial condition.

= Wi mly Aot be successful in aur eMors to use aur lechnalogy ptanm 1o expand our ppelne of product candidates and develop marketsble prodises

= W are developing our lead product candidate, sotigalimat, 1o be used in combination with standard of care cancer theraples, which exposes us to several risks beyond
= W miry usé eompanion diagrostics programs, and if such companion diagnostics for ur product o
candidates.

usiness will be o
5.

il viabilty.

bt fuilu e in Sur Sevelopm dates ane nat successhully, ar ted, developed, of appraved, we may nol achieve marketing poroval of realize the full commencial patential of aur product

Risks Related to Regulatory Approval and Other Legal Compliance Matters

= The regulatory approval pracesses of the FDA, EMA, and comparable fareign regulatory autheeities are lengthy, time-consuming and inherently ungredictable If we are ultimately unable ta obtain regulatory approval for ous product candidates, we will be unableto generate produet revenue and our business will be substantially
harmed,

» Dwr product candidates may cause undesirable tide effects or have other properties that could halt their clinical deselopment, prevent their regulateny approval, limit their commencial potential, or result in gignificant negative consequences.

& Fer any current and future clineal treals for our product candidates outside the United States, the FOA, EMA, and applicable foreign regulatary authorities may not acoept data from such trials

= Dbtaining and maintaining regulatory approval of our preduct candidates in one jerisdiction does not mean that we will be successful in obiaining regulatory approval of our product candidates in other jurisdictions.

= Even if we apply for and abtain an accelerated approval to facilitate one of our product candidates with the FRI, there is no guarantee that such designation would lead ta faster development, regulatary réview, or approwal, nor would it increase the leelihood that any such product candidate will receive marketing approval.

* Even if we obtain regulatory approval for a product candidate, our products will remain subject 1o extensive regulatery scr
= Healtheare legislative measures simed ot reduding healtheare costs miy have a material biverse effest on our business and results of operations

= Qur employees, independent contractors, cons ints, commeercial partners and vendors may engage in misconduct or other improper activities, including noncompliance with regulatory standards and requirements.

o |f we lail to comply with healthcare laws, we could face substantisl penalties and our business, operations, and financial conditions could be adversely affected.

® If we-or any dinical callaborators, CROs, CMOs, or other contratfiors and suppliers that we engage fail to comphywith enviranmental, health, and safety laws and regulations, we could become subject ta fines or penalties or incur costs that could have a material adverse effect an our business.
o Our business activities may be subject to the FCPA and similaranti-bribery and anti-corry Taws.

= Failure o eamply with privacy and data protection Liws, fegulat

EX Apexigen

63, of canlrsctubl obligations oould lesd to gavernment enfarcement acticns [which couldindude e inal penalties), private diputes and litigat ‘o adverse publicity and could negatively aMect our operating results and business.
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Additional Disclaimer Statements (cont'd)

Risks Related to Employee Matters, Managing Our Growth and Other Risks Related to Our Business

& Dhur Sucoess i highly dependent on the services of our President and Chief Executive Officer, Dr. Xiaodang Yang, and our Chief Medical Officer, Br. Frank Hsu, and aur ability to attract and retain highly skilled executive officers and emgloyees

= Im arder to suctessfully implement cur plans and strategies, we will need 1o groe the site of our organizatian, and we may experiencs difficullies in managing this growth,

= If we are unablé to establish sales or marketing capabilities o enter into agreements with third parties to sell or market our praduct candidates, we may not be able 1o suecessfully sl or market aur product candidatesthat obtain regulatory apgroval.
= Qur anticipated international operations may expose &5 to business, regulatony, palitical. operational. financial, precing, and relmbursement risks asseciated with deing buseness autside of the U States

* Our operations and financial results could be adversely impacted by the COVID-19 panden the United States and the rest of the world

= Qur internad compater systems, of those used by cur third-party research institution collaborators, ather comrastors, of consultants, may fad or suffer ather breakdowns, cyberattacks of informaticn sec
digruptions of our development programs and business operations, risk dscosureof confidential, financal or proprietary information, and affect our reputation.

= Business disgruptions could serioushy hasm our Future revenue and finandal condition and inonease our costs and expenses.

= Qur ability to use our ret eperating loss carryforwards and certain cther tas atribubes may be limited

y breachies that could compromise the confidentiality, integrity and avadability of such systems and data, result in material

Risks Related to Intellectual Property

 if we are unabile to ohtain, maintain or protect our intelfectual propaerty rights in any products we develop and in our technology, or if the scope of the intellectual property protection chtaired is not sufficently braad, third parties could developand commeercialize products and technology similar or identical to curs, and we may
fiol be able to campete effectively in Gur market.

» Whe may not be able ta protect cur intellectual propesty rights throughaut the world.

= Changes in patent law ceuld diminish the value of patents in general, thereby Impairing our ability te protect our product candidates.

= Dbeairing and maintaining ous patent protection depends on compliance with vasous propedural, document submission, fee payment, and ather requirem impased by gewernmental patent sgencies, and our patent protection could be reduced or eliminated far non-compliance with these reguirsmients

= If we fail io comply with cur oliligations in the agreements under which we license intelleciual praperty rights fram third pariies ar othersiseexpenence disruptions to our business relationships with ous licensors, we could lose the ability o continuwe the development and commercalization of our product candidates

& We may not be successful in GBLainng necessary fights 1o any product candidates we may develop through Cguisimons and in-licenses.

» Third parties may initiate legal proceedings against us alleging that we infringe, misapprapriste, or atherwise violate their intellectual property rights, ar we may initiate legal proceedings against third parties to challenge the walidity or scope of imellectual property rights controlbed by third parties, the outcome of which would be
uncertaen and could have an adverse effect on the success of aur business

= W iy Be subject 10 o by o parties asserting that we of auf & ayees, consultants, sors have misappropriated their
= Owr inability to protect our confidentialinformation and trade secrats would harm our business and competitive position

= Issued patents coveding one o moe of our product candidates of technologies could be faund invalid or unenforceabile if challenged in cown

= Whe may become involved in lawsuits to protect or enforce owr patents or other intellectual praperty, which could be expensive, time-consuming, and unsuccessful

= Intellectual property litigation or proceedings could cause us to spend substantial resaurces and distrast our personnel

= If we do nat olitain patent term estenion or data exclusivity for any product candidates we may develon, our business may be materially harmed.

* If gur frademark and tradenames are not adeguately protected, then we may not be able to build name recognitionin our markets and gur business may be adversely affected
= Intellectual property rights o not necessarily sddress all patential threats

lectual property, o claiming tenershipal w

Twe FEgard 0% Guf awr

nellectusl praperty.

Risks Related to Our Dependence on Third Parties
eandwet Guf elinical trials and those third parties may Hot perfosm tisfactarily, Wt Pl o et desdlines far the comaletian of suth trials, résearch and dudies

= Wi contract with third parties for the production of sotigalimab for preclinicsd studies and our ongaing clinical trials, and expect 1o cantinue 1o do 5o for additional clinical triaks and ultimately far commercialization and for sdditional product candidates. This reliance on third parties incresses the risk that wee will nat have
suffficient quantities of owr product candidates or drugs or sich quantities at an acceptable cost, which could delay, prevent, or impair gur development or commercialization efforts.

= Wi may not gain the efficenties we expect fram further scale-up of manufscturing of sotigalimab, snd sur third-party manufacturers may be unable to successfully seale up manufactusingin sufficient quality and quantity for S0t
trigls or the dewelopment or commergiabization of gur cther produt candidates.

= Chamges in metheds of product candidate manufacturing of fonmulation may result in additonal costs o delay.

» Whe hawve entered into agreements with third parties to develop preduct candidates we have licensed to such thind parties or to discover and develop produwct candidates based on technology we have licensed to such third parties. if any such programs are not successful, we may not be able to realize the full commercial benefits
from such programs.

= IFwe sk to establich additional collaborations, but are unable to do 5o, we may have 1o alter our devela) i corare fialitatian plan

= If we gngage in acquisitions or strabegic partnerships or collabarations, this may increase cur cagital reguiremsents, diute cur stockholders, cause s te incur debt or assme contingent i

galimab or our other product candidates, which could delay or prevent the conducting of gur clinical

ilities, and subject us to other risks.

Risks Relating to Disclosures and the Business Combination

s Apexigen’s historical financial information is unaudited and will not be audited until the registration statement related to the proposed business combinatian is filed, As  result of additional review, actual results may differ materially from thase made available to you in cannecticn with this investmant
* Apex cant risks, assumptions, estimates and uncertaintes, ary differ matesially from Apexigen's expectations.

= Directorsaf BCAC have potential conflicts af interest in recommending that stockhalders vote in favor of appraval of the proposed business combination and related proposals

» Each of Apexigen and BCAC have ingurred and wil ubstantial costs in connection with the proposed business combination and related transactions, such as begal, acoounting, consulting and financial advisory fees,

= The ability af BOAC stockhalders to exereiie redemplion fights with réipect 1o & large number af BCAC™ sutstanding shares of common stack could inereais the probability that the proposed busnéds cambination wauld be unsudcesatul or limit BCAC'S warking capital and liguiday.

past and future SEC filings by BC 5 2 result of its recent announcement that it is restating certain finangia 5 ed with the SEC with respect to its acopunting classification of its redeemable shares of common stock,

e, the SEC mary pronide new guidance o cialinfarmation.

aterial sccourting standards that could impact the presentation of Apexgen™s or BCAC's

Apexigen
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