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Disclaimers

Information Subjectto Change
The in has not been 15 subject to change. Thi i i i the benefit and i the party towho i i fa potential i G )between
“FTOC") yoneer Inc. (*Payoneer”). Any further distributi i i ion, in whole orin part, orthe di y of i ¥ Byaccepting the h reci to maintain the i ined herein in
provided 1 FTOC. To the fullestextent pemitted by 12w, in ill Payonger or FTOC orany of their affiiates, 01, partners, diectos, ofces.emplayces, acsersor agents e rssponsibi o b forany difct ncitect r consequential 053 orlass of prot

arising from the use of this o, its contents, its i ini i i ise arising tion therewith yand market data used in this ined from third-p: well as from
prepared for other purposes. Neither Payoneer nor F the data's accuracy or completeness. This data is subjectto change. In addition, this purport to be all-incl to [ i may be required to make a full analysis:
Payaneer or the proposed Business Combination, and none of FTOC, pany or their y, express or implied, g reliability of i and i waranty. Viewers oftt

Payoneer and of ormation and should

aproxy, consent or i ities orin respect Busi ination or (i) an offerto sell a solici an offerto buy, ora ion to purchase any y of FTOC, Payoneeror any of their ive affiliates. Any such
conducted pursuant to a {the "Proxy )filed by FTOC, Payoneer and or their i it ion. You should not aslegal, tax, i ice or hould your
and taxand related herein, and, by tion, you confirm thatyou are not redyi i i y deci
Forward-Looking Statements
Certain statements in this may be considered “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements generally relate to future events or FTOC's or the Company's future financial or operating performance. For examg
projections of future Volume, Revenue, Transaction Profit, and Operating Income are forward-looking statements. In some cases, you can identify forward-looking statements by terminology such as “may,” “should,” “expect,” “intend,” “will,” “estimate,” “anticipate,” “Delieve,” “predict,” “potential” or “continue,” or the negatives of these tems or variations
them or similartermir Such forward- torisks, des, and other aterially implied by i

These forward-looking statements are based upon estimates and assumptions that, while Dnrmdeled reasonable by FTOC and its management, and Payoneer and its management, as the case may be, are inherently uncertain. Factors that may cause actual results to differ malel\a\ly from cument unemhuns include, but are not limited to- (1) the occumence

any event, change o other circumstances that could give rise to the termination of the any legal that may be instituted against FTOC, the combined company of others following the of the Business with respect thereto; (3) the inability to compli
the Business Combiration due ot alre t obain approval of theshareholdersofFTOC, to obfan inancig o complets the Busines Combinaton oro satsy ottercondtonsto clsin; 4 changes to the proposed sicture of th Busiess Combinaton that may b reqired or approptiat 25 a resuit of applcable aws or rogulations or a5 a conditon
obtaningregulatory aparoval f the Business Combinaton; 5} the abifty t mest the Nesda' isting standards folwing on of the Business (6) the risk that ts plans and operati ayoneet as aresult of he Business {7) the abi
to recognize i ‘which may by, things, ttion, the ability of ined company to grow and profitably, mainta i and i and key employees; (8) costs related to the Business Combination; (9) chang
in applicable laws of regulations; (10) the nusumlm'mal Payoneer orthe combined company may be adverselraﬂecled b other economic, business and;or competitve wms (11 Payoneer's estimates ofts financial perfommance; and (12) other isks and uncertainies set forthin the section entitied “Risk Factors” and “Cautionary Note Regarding Forna
Looking Statements” in FTOC’s Prospectus dated August 25, 2020 filed with the Securities and Exchangi Al t26, 2020, Factors’ Report on Form 10-Q for P ded tember 30, 2020, as well as any further risks and to in the y filed af
the date hereof.

Nothing in this presentation should be regarded as a fon by any person that the forward-looki setforth herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on foward-looking statements, which speak only as of the date they are mai
Neither FTOC nor dutyto update

The financial information and data contained in this presentation is unaudited and does not conform to Regulation $-X. Accordingly, such information and data may not be included in any proxy or may be presented differently in any proxy statement or registration statement to be filed by FTOC with the SEC. The “Pro Forma® financial data included herein has 1
Deen prepared in accordance with Article 11 of the SEC's Regulation S-X, is presented for informational purposes only and may differ materially from the Regulation S-X compliant unaudited pro forma financial statements of Payoneer to be included in the Proxy Statement in connection with the proposed Business Combination (when available). In addition,
historical financial information included herein s preliminary and subject to change pending finalization of the audits of Payoneer as of and for the years ended December 31, 2019 and 2018 in accordance with PCAOB auditing standards. Except as otherwise noted, allreferences herein to full-year periods refer to Payoneer's fiscal year, which ends on Deceml
31

Some of the financial information and data contained in this presentation, such as Adjusted Revenue, Transaction Profit, or Adjusted Transaction Profit have not been prepared in accordance with United States generally accepted accounting principles ("GAAP®). Payoneer defines Adjusted Revenue as Revenue less revenue from two travel marketplaces a
interestincome. Payoneer defines i . Payoneer defines Adjusted Transaction Profit as Transaction Profitless Transaction Profit from two travel marketplaces and interest income.

PaYoneer
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Peyoneer Lses these non-GAAP measures to wmpa of prior periods for nd planning pumeses. FTOC and Pagoneer ron-GAAP financial information o and investors Payoneer's results of operatio

Peyaneer's method of delermlnlng hese non-GAAP mecatres ey oe et o aler compan s’ metioes snd, hereore, may nct e comparsle tothase s by alner comgaries i Paneercoes not econimend e sle s of these nor-GAAP messues o gssess s financial peromiance. Poponer manegement does nat comsiter these pan

measures | with BAAP. The princinal limitation of these non-&AAP financial measures is that they exclude signficant extenses and inoome that are reauiRd by BAAPto be oo e in Payonesrs fi Inaddition, et to Inhere t linitations as they el

the exerdise-of judgme nts by about which incone luded orincluded in ceter ot BAAP financial measures. In orer these limitations, preserts nor-GAAP financial medsures in connection with GAAP results. You should reviess Payoneer's financial statements, which will be includec
witht Business Combination (when avaiahe) and not rlyon 2y single financial measure to evaluate Payonesr's business.

Dthercompanies may calculate Adusted Revenue, , Adjusted and othernon-GAAP differently, and “s Adjusted Revenue, Transaction Profit, Adjusted Transaction Profit and other non-GASP measures mey not b o

See the Appendixfor a descrintionof these nort-GAAP measures anda of toPayoneer's most BAAP financial measuires.

‘This presentation contains financial forecasts of Payoneer, namely, Payaneer's Revenue, Transaction Profit, and 0 perating Income for 2020 to 2022, and Adjusted Revenue and Adjusted Transaction Profit for 2024, Neither Payoneer's auditors, nar registerd ingfirm of FTOE, audited, eviewed, compiked ar periam

any proedures ith respect o the projectionsforthe purpase o therinclusion in this resentation, and accordingy, nether f them expressed an opinion a praviied any atherfomal assurnee wilh espect thereto forthe purpose of These not be relied upon & indicative of fulure resuits. The projed

financial Information contsined Inthis fooking iMfomastian. The d estimat Amjected fi uncertain and are Subjert tn 3 wick varety of signficant business, econani, competihe and e isks and uncerainties thatcoud cause actual Esultsto differmater:

from those oontained in the prospective financial i See “Forwarc- Lookil abone. Actual rsults i its by the ion contained inthis and the inclusion of such infomation In this presemtation should not be e garded as.a remsentation iy any person t

¥ p S

Industry and Market Data.

Inthis prese ntation, FIOC flieson.and Efersto tetain istics ohtained whichit helivesto be reliable, inciuding ports by ma ket Esearchfimis, Meither FIOC nor Payonesr b e verified the n:

This preseation trade nanes end hisof ather companies, which are the propery of their respective owners.

Additional Information.

Inconnedtion withthe imposed P TAC Dlmis Payancer Global I, imendsto filewilhthe SEC a preliminany ooy stetement ¢ prospectus and wil mail / to FTAG OlymauisAcqu siion Com. stockbalders. This deasment does not aort
sllthe imomationthat should be considered canceming the proposed ization. tisnot intendedto in respect of the proposed i imerested persons read when avallatle, i / rspec
nd any anendments thereto, and the defintive poxy statement / prospeetus In connection with the solicitationof proes for the extrao inary zenerml mesting to be held to bythe propesed hecaus these materials will cortain importart infomation atout Payoneer, FTAC Dhmpus Awquisition Com. and-
proposed transactions, The definiive prxy sialemert. prospectus vill be mailed ko FTAC Olmpus Acguisition Gorp. ofa record date to tx ating on when it becomes available, Stocknolders will also be able to obtain & copy of the p 7 prspectus and th p
statement / prospectus oncet hey are available, without charge, st the SEC'swehsite at htty: / /st sovr request to: FTAC Dlympus Acquistion Corp,, 2828 An:hstreet Suite 1703, Philadelahia, Pennsy hania 18104,

Participants inthe Solicitation

FTOE, irectors and execidh idered paticipantsinthe solicitation of proxies with espect to the ucrtenba\transa:tmndescnbeﬁ inthis prese ntation unde rthe niles of the SEC. i i d executhve officers of FIOC s set forth inFTOC's Prospectus dated August26, 2020 filedwith:
Securitiesand mnangec:ummussmnom\ugusl 26,2020, Infomuation mg,ammgomrpemmmumm underthe niles of the SEC, be deemed in connection with description of their fothinthe p whe
is fited with the SEC. These s

Pq%eer
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Today’s Presenters

FTAC Olympus Acquisition Corp. Payoneer
BetsyZ. Cohen _ ScottGalit Birat Dt
Chairman of the Board FI_ . Chief Executive Officer
* Chairman of FinTech Acgquisition Com IV + boined Now 2010
¥ = + Scott previously served a5 SV at
+ Previously Chaimman of FinTech MasterCard, SVP,/GM at First Data, EVP
Aequisitian Garp |, and 1 The Bancarp atMataBank, CEQ of Sokspark and an
- investment banker at DLI
« Previously CEO and Founder of The mastercard
Bancom Bank
Ryan Gilbert Michael G. Levine
President and CEQ ﬁ_ Chief Financial Officer
~ GP, Prapel Vienture Partners - loined 0ct 2011
+ Board memberof bKash, Guideline, =R + Michael's extensive experionceincludes
Ease, Steady, Charie, and Grabanga B Square Commereial and |nvestment Banking,
« Previously Advisor at Square and Vice g o
President at MoneyGzaen &) MoneyGram. LI
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Overview of FTAC Olympus Acquisition Corp.

*  Sponsor team brings deep expertise in FinTech and financial services sectars

Strong Strategic Partner

* A pioneer in the evolution of the SPAC structure since 2015 to unlock significant value in partnership with attractive companies seeking t
Leaderin the SPAC Market become public

*  Teamwith operational and financial experience with an investor lens to complement Payoneer's
Experienced Leadership Team

«  Consistent track record of impressive shareholder retums across CardConnect, Intermex, and Paya with Perella Weinberg Partners

Impressive Track Record recently announced
= Stellar reputation with institutions for quality asset selection
- ® ' YW/ P
cardconnect. intermex paya FAL
e el Wy [ e PASTHERS
+90% return'? +65% return'@ $250mm $125mm
From [P0 to sale to First Data Since IPO Upsized FIPE Upsized PIPE
in July 2007
rmmrﬂrm— 515 g b of X 3900 g OOM e Lrader ofer ntsteovsaty Mad by CON s fint Duts st e SLC on June T, 2000 Fa%neerl '
2 Fetues based pa il tormeen. o b, thesiag pro an of Mebmuary L 3O L e eioh whode mirrant, spfied s 0 201 shavm o 800 pormerom o oeh aed 1113 0 40 il 10 mimvind hodgen, parasset I K Pty feed S0 omaren 2. 2008,
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Capltal Structurs + §563mm of cash held o the proforma halanoe shoe™ Total Sources 3.7
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Eamoist of 30mm shases s o
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Who We Are:

Global payment and commerce-enabling
platform powering growth for millions of
digital businesses

Our Mission:

Democratize access to financial services
and drive growth for digital businesses of
all sizes from around the world
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Payoneer At a Glance

5M+

Marketplaces,
Enterprises and SMBsHK

190+

Countries & Territories®

$44B

2020F Volume®

$345M+

2020F Revenue™

Payonees TeamLocations ' Mew Planned Locations

“Payoneer has been our passport for global growth.”
Tophatier

L Cem
2 ol Bt K. Hebd
2 AN g bor e emded Dsommber AL, e ad

u chats.
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Our Business is Well Positioned
in the Large, Fast-Growing Global
Digital Commerce Market
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Technology is Transforming Commerce Globally Creating a Need fora
New Global Financial Platform

Acceleration of Digitalization

Developed & Emerging Markets Now Interconnected,
Driving X-Border Growth

Unprecedented Access to Global Markets Creates
Opportunity for Billions of People

Marketplaces & Platforms are Key Enablers
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Our Market Opportunity is Large and Rapidly Expanding

A Large Growing Global Market("... ...Driven by Strong Trends
~$2 e 30% Projected B2B cross-border
Global E-Commerce Volume payment volume growth to 2022
E-Commerce Volume ~400M  sMBsworldwide®
inTop T Countries

70%
5 .-.; o 4.9B Intemet users globally®

-~ $9Tﬂlllnn
3-4% k8 ELORIRIE VB e 78% Of global intemet users are outside of

North America / Europe®

Ha%neer' '

https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2.htm

11/48



2/3/2021 https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2.htm

The Power of Our Platform

L[S We connect and monetize two-sided networks

‘f@ We provide global connectivity with localized capabilities

@ We have a robust and scalable compliance, risk & regulatory infrastructure

kg We combine modern technology and global service to drive growth for our customers

gﬁhﬁ We have a trusted, recognized brand across both the developed and emerging world

Fa%'neer' ‘
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We Connect and Monetize Two-Sided Networks

Marketplaces SMBs
Access Attract
New Markets New Customers
Ensure Global _4 ; ACSash
Compliance o 0 (_] Growth Capital

Omni-Channe| Act Local
Commerce & Globally
Streamiine B28 In-Network

Payments Instant Payments

Drive Global
Growth

Partners Banks

Payoneer delivers 200%+ more volume retention(®
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We Make Global Business Local

. North &
Central Americly 5
g

Australla

“What | love about Payoneer is the freedom | have to use it all over the world.”
Eliana - Argenting - SME

L o Dt K1, 10020

REACH

90+

Countries & Territories!®

SCALE

7,000+

Trade Comidors!™

HARD TO REPLICATE

15+

Years to Build

Fa%neer' ‘
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Our Foundation: Robust Technology, Risk & Compliance Infrastructure

Global Banking Infrastructure Global Operations

+ Smart Routing platform * Localized global account management

+ Redundancy in over 100 countries! * Dozens of languages supported

* 100+ countries local clearing™® P Q * Scaled regional operations

.‘llll-l‘- --‘ "
Data & Machine Learning .*’f » Regulatory Infrastructure
+ Lifetime value and churn prediction ‘ * Regulated across key markets including US,
* Fraud management and Working Capital ; . H Europe, Hong Kong, Japan, Australiatt
underwriting models ’ Pa Oﬂe El" . * Licensed MasterCard issuer
= CRMindicators and success measurement * Comprehensive AML program
-\'-., -!__a'
=, F
L #
“"-.- . ..,.-'"l
Risk & Compliance ——— Secure, Scaled Technology

* Global SMB onboarding & underwriting * Robust eybersecurity

+ 300k applications monthly™! + APl access across platfonm

* Unigue risk management capabilities * Accounting/ERP/Partner integrations

- Fa%neer' '

2 Cims oo e vy of meonkhg Sppication from Mamaary 2000 L6 Decermber H120.
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Comprehensive Product Suite

_@ Py

Global Payments Multi-Currency Account

Physical & Virtual Cards
0 0 T
R4 [s7] N
B2B AP/ AR

Working Capital

Merchant Services

E]

Compliance & Risk Services Tax Solutions

=

Green Channel

Pa%'neer' ‘
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Simple Global Payments for Marketplace Ecosystems
Payoneer works with 9 of the top 20 most valuable companies in the world®

Streamlined Global Mass
Payments

on ) Pa%lneer'

APl Integration for
Onboarding and Payment
Flows

“Payoneer provides the best-in-class support to
Shopee's one stop cross-border seller solution.”
Shopee

>

vV Vv Vvvw

i

=y

Global Collections

PAYONEER ACCOUNT
for Marketplace SMBs

MOBILE WALLET

LOCAL BANK TRANSFER

BANK WIRE

PAPER CHECK

PHYSICAL AND VIRTUAL CARDS

Fa%neer' '

https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2.htm

17/48



2/3/2021 https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2 .htm

Global Multi-Currency Account for SMBs

We make It easler for SMBs to expand globally by making cross-border transactions seamless

171 Marketplace Payments = B2B AP/ AR Al transactions
Feb 15 20mm
(-} ?;l‘.:T..Mu
o Global Multi-Currency Account )  Working Capital -
. IT;';;‘-;J-,;..-
[&} Pay Suppliers O Physical & Virtual Cards ]
Ty
) ERPIntegrations O  TaxSolutions fe0 6 203

—

“Payoneer| believe, is the only reliable option, which not only empowers Pakistanis but
also millions of businesses around the world.”
Syed - Pakistan - SMB

Fa%neer' ‘
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B2B AP / AR Momentum Demonstrates Ability to Extend the Platform

B2BAP/ AR

Localizing Global Payments for
Exporters and Importers

Invoice

)
Seller )})}} Buyer

> £
I ((({ G
O e
Payment into Multi-Cumency Account

140%+ Yo¥ Volume Growth in 2020

g7 017 Q317 Q417 Q1B 0216 Q318 Q41 QI'19 Q219 0319 Q418 Q420 220 03'20 Q4'

“Payoneer has solved all my business issues regarding payment,
which makes it really easy to operate globally.”

Jorge - Spain - SMB
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Innovation to Meet Customer Needs Opens Large Market Opportunitie

Working Capital

Providing SMBs the Capital They Need to Grow

@ + G

Machine-Leaming
Underwriting.

-
Obtaln Automatic
Capital Repayment

Merchant Services

New Technology Enables Merchants to Optimize Their
Payments and Expand Globally

Z

Marchant

Next Generation Payments Platform

- ~

4

aE&paEaEy aEa&

@® ®@® @@@
@@

“Payoneer's working capital is the obvious solution to our problem.”

Fa%neer'
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Payoneer - Beyond Payments

B US Marketplace

SMB in Hong Kong

Customer Profile Payoneer Value
$1bn+ annual volume'?, * Mass Payouts
60%+ CAGRI * Tax Solutions
= Compliance
MARKETPLACES

Iy

11 ¥’ NEW IN 2020

* Mexico Marketplace

NEW OPPORTUNITIES
* Working Capital
= Green Channel
= Trust Services
* Merchant Services

Customer Profile

$100mm+ annual volume™,
50%+ CAGR™

MARKETPLACES

amazon “Lish LAZADA

8 o

Payoneer Value

Global Payments

* B2ZBAP/ AR

Global Multi-Currency Account

* Tax Solutions

NEW IN 2020
Working Capital

* Green Channel

NEW OPPORTUNITIES

* Merchant Services

Digital Purchasing Card
AP Payments to Suppliers

L rnmnnmmw::.Mlnm § -
et Pa/oneer
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Why We Win

PaYoneer ADVANTAGES

Global brand with presence across 190+
countries®

Broad ecosystem of SMBs, marketplaces and
partners with powerful network effects

Leading infrastructure and product platform built
over 15+ years

Deep risk management and compliance expertise

Extensible and scalable business model

e

LANDSCAPE

@ Global Digital Payment Providers

G
% Local Niche Players

@ Large Banks

PaYoneer I

https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2.htm

22/48



2/3/2021 https://www.sec.gov/Archives/edgar/data/1816090/000110465921011297/tm215090d1_ex99-2 .htm

Diversified Distribution Strategy
with Attractive Unit Economics
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We Go To Market Globally with a Trusted, Empowering Global Brand

The Payoneer » Brand Global & Local Teams Connecting Marketplaces & SMBs

' | -
Connect marketplaces;partners
and SMBs at events all overthe <.
Worldto gngage, leam and-grow

Pa" oneer

Pa oneer Local teams, global marketing

platform, enable close
engagement with customers

Brand is trusted and
represents
empowerment and
connectivity

In the Top 1,000 Most Trafficked Websites in the World™®

L Pirvirerers Mun Baek 0 915 a o Admairy L. 257 Bt o 95Dy Arvwitnt Dol iraborrontl T - I kot Vv dbama Do, i b e e
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We Scale Our Business with an Integrated Global Partner Ecosystem

Broad Partner Ecosystem Adds Value to Our Comprehensive Platform

Marketplaces ERP Systems

Financial Muobile
Institutions Wallets
Sourcing Marketing Services
Accounting & Tax
Logistics Companies Senvice Providers
L Oetebar 330 - Mga/ ) h 0/ 3351 e Erand rmg=e as re- | feancw agp mph Wl
2. levemry I0FL - MOAK W poaah com
A Tormep L 130 and pading 280

Selected Partner: ©) GCash

Partrered with the £1 mobie finance
app™ i the Philippines enabling SMBs to
get paid globally & access funds in real-
time

20M

Active GCash Lsars™

30K

GCach linked Payonear Accounts
in first 90 days™

~14K

Mitwr Pransir Applications
In first 90 days!
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Driving Powerful Network Effects...

Strong Network Effects Powering Our Customer Acquisition Proven Out by Our Rapid Acceleration of New Customer Additions®

7-‘L./Il“'.luualll size of new

cohorts®

20114 20124 20134 2014A 20104 20164 20174 20184 20194 2020

; ::‘-Q::ﬁu-mn el g 2020, Famjeer-
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...And Resulting in Strong Volume Cohort
Performance and Highly Attractive Unit Economics

2020 Volume'®
~426x Volume(t) Growth from 2009-2020

>100%

Met Volume Retention®

2018 Cohort

2017 Cohort

E 2016 Cohort

2015 Cohort

2014 Cohort

Pre 2014 Cohort
20004 20104 20114 2012A  2013A  2014A 20154 2016A 2017A  2018A 2019A  2020F

L SMEoohed Vokess
3 Aaol H0 - RistRsteraa - Cumend o g st e pastcad .
A FordOnl sk
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Sustainable Growth Opportunities
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A Multi-Pronged Strategy to Deliver Sustained Growth

Q@@

Product Extension
: N\ /” Expand Ecosystem "\ 4 )
iyt Pursue Targeted,
S SO Ramp Merchant Services, Strategic M&A
Accelerate Strategic and Working Capital & Card
Channel Partnerships Growth Platforms

Extend Leadership with u.ptile

Marketplace Ecosystems Investment in Product & Acquired 2020
Infrastructure \ /

\_ ) . J
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Compelling Financial Model
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Highlights of the Financial Model

Our Strengths We Eam Fees When...
(0 , . -
\QE@ Highly Efficient Customer Acquisition
o SMBs collect funds / Marketplaces pay
oy
f\f@j Cross-Sell New Products Increases Value per Customer
_""\.\
(8 2 Strong Cohort Performance o ERESIESERS
s
-
@ Attractive Network Effects
i o For value-added services to SMBs
'y
\ =48 ) Long-term Vision
)/ J

Pa%'neer' E
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Secular Tailwinds & Innovative Product Offering Drive Top-Line Growth

Volume ($ in bn) Revenue ($ in mm)

) - @)

$64
sa18 $348
o $260
$215
$29
$22
5 .
2018A

2017TA 2018A 20194 2020F 2021P 2022p 2017A 20194 2020F 2021P 2022p
% Yol Growth % Yo Growth
5% 5% 53% 4% 3% 21% 2% 9% 25% 25%
—_—
Adjusted Revenue YoY growth rate of 31%
L : | i i e er 3% i TO020F i batid o 20 50, et TO20F W wvmenes of 531 0men et 3400, renpactinly, o Ravern of 7 dovm and £27 m mfor 20094 and 20006, Fa%eer.
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How We Generate Revenue
Volume Take Rate
$64bn X 68bps
2021P Volume 2021P Blended Yield
rd ™ il

Volume Drivers

| Organic Growth from Existing
Customers

| New Customers
| Up-Sell New Services

| Leverage Expanded Sales Teams and
Partnerships

L Wy i ot o b ot

Take Rate Drivers

Volume from New Services with
Higher Take-Rates

| Retum of Cross-border Travel

| Mix Shiftto Larger Customers and
Lower Take Rate, Higher Margin Bank
Withdrawals

| Vertical Mix Shift and Growing
Domestic Payments

Revenue

$432mm
2021P Revenuel®

Pa%-neer' E
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Expanding Transaction Profit Margin Demonstrates Platform Scalabilit

Transaction Profit ($ In_mm}

25%
CAGR

mmm Transaction Profit

Transaction Profit Margin
§311
t 179

§141

2017A 20194 2020F 2021P 2022P
% Yo Growth

7% 25% 11% 25% 25%
L - ]
Adjusted Transaction Profit YoY growth rate of 37%(

Tt Tt s PYDEE | & <Ll AP 000 i Py b’ it 4 | et d
L Aduted

5w e § 3w dor 3L nd HOGH, meapct ity

A 7% m 2000 i et om 30 L 8 e JO2OF Tmnaact iom Profit of §235mm o nd §2 49vmm, repectvely. leaa T ramaction Prafe of Fa%eer.
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Resilient Performance During Pandemic

Adjusted Volume ($§ in bn)® Total Take Ratet? Adjusted Revenue (% in mm)®

1.10%

20194

$319

0.78%

2020F

825

Take Rate Considerations

* COVID Impact on intemational travel

* Imgrestincome

* Vertical mix shift and growing domestic payments
*  Mixshiftto larger customers

20134 2020F *  Tergeted pricing investments 2019A 2020F
L M_uv—‘um-mhﬁh fraes. i advol plaren el ivderwed wocore e, Afpanked Vohsma o based oo 25154 and X200 Vokurvs of §390n ard §4050 neapecinaly st Nokevs of §4bn and §1%e o 2000 ared 20 200 rmpecively afirbed abde b hwa lreved 1
S Mgt for.
! Naie Rsdn Mulﬁd-ﬂdrwlﬂdm wmmumm Vo Pt 8 Pl o i i L i v nd by 10 vt Aefpettind b it oo | PR e JEOHOF 00 00 B dmif ) T P iy Paﬁ;"eef"
A et d B e Ao v i b o o 0L o 3530 Prssbrs o 411 Revew o 63t ramgcivnly, baam Barvmes of § T-Semen sl 42 7men e 30000 arad 3K, re i by, ninbeskaba 12 B ravel.
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Long Term Target Business Model

lllustrative Long Term Targets

20%+ 20%+

Revenue Growth EBITDA Margin

Ha%neer'
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Key Investment Highlights

Massive Addressable Market with Strong Tailwinds
Robust Global Platform, Brand, Product Suite and Network Effects Create Sustainable Competitive Advantage
Compelling Unit Economics and Business Model
Multi-Pronged Growth Strategy Builds on Accelerating Momentum

Proven Team With Demonstrated Ability to Drive Growth and Shareholder Value While Managing Risk

PaYoneer H
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Appendix
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Compelling Relative Valuation

Selected Peers

2022 Revenue Growth Rate

EV / Revenue Multiple™
2021E

2022E

Growth Adjusted EV / Revenue Multiple™®
2021E
2022E

FTAC Olympus

28%

TEx

G.lx

03x

02x

L st oo Gl a0 peicon i of Fobwmaey 1, 2831

1 GrostAdetsd | e i

High-Growth Payments e-Commerce

PaYoneer: P Paypal adyen () shopify

bill & square ‘ﬁcommmca
29% 2%
36.5x 48.3x
270 38.5x
123 19x
1.0x 15z

it B pCommerre, B8 o, F 15, e Grobal Paprsssts oy banesd o 547 Coptal] Nl reveres bor Paypal, Shapfy, Souses, and F nary s cofoutated by

e e

20201 e Pt DAGR. which i 25% Fod Pvtwratad B0 bor Hagh-Gemesst ) Pomt ot 6% for - 0wt aned 9% o il Fro<ausan.

Global Processors

I‘:l S @ globalpeyments

fiserv.

8%

T2x

B.7x

0.8x

0Bx
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Income Statement

Year ended December 31

{8 i i) 30174 20184 30194 2020F | 2021P | 2022F
Revenues $215 $260 $318 $346 $432 $540
Transaction Costs 574 $81 $05 $97 §121 %151
Transaction Profit $141 $179 $223 $249 $311 $380
Other Operation Expenses £50 560 $B2

Research and Development Expenses 20 24 35

Sales and Marketing Expenses 48 50 61

General and Administrative Expenses 21 4 31

Depr inn and Amaortizati 7 B il

Total Operating Expenses $146 $181 $219 $266 $361 $434
Operating Income (Loss) (55) ($2) 4 ($18) ($50) ($45)
Financial Expense (Income) (52) $2 (1)

Income (Loss) Before Taxes on Income 54 ($4) 84

Income Tax Expense 53 53 55

Share in bosses of associated companies - - o

Het Income (Loss) (1] [E3)] 51)

Pa%'neer' ‘
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Reconciliation to Adjusted Revenue and Adjusted Transaction Profit

Year ended December 31

1% i mm) 2017TA 2018 20194 2020F

Revenue §215 5260 $318 5346
{-) Revenue Attributable to Two Travel Marketplaces and Interest | (27} (49) (73) 27)
HAd|usted Revenue $188 211 $244 $319
Transaction Profit $141 $179 £223 5249
() Transaction Profit Attributable to Two Travel Marketplaces and )] 27) 51) {14}
Ad|usted Transaction Profit $132 $151 $172 $234

L Toeasctos Prft a8 noo-GARF e C
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Appendix: Risk Factors
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Risk Factors (1/6)

Certain factors may have a material adverse effect on our business, financial condition, and results of operations. The risks and uncertainties
described below are not the only ones we face. Additional risks and uncertainties that we are unaware of, orthat we currently believe are not
material, may also become important factors that adversely affect our business. If any of the following risks actually occurs, our business,
financial condition, results of operations, and future prospects could be materially and adversely affected. In that event, the trading price of our
comman stock following the business combination could decline, and you could lose part or all of your investment.

1.

Our business depends on a strong and trusted brand, and failure to maintain and protect our brand, or damage to our reputation, orthe
reputation of our partners, could adversely affect our business, financial condition or results of operations

Our success depends on our ability to develop products and services to address the rapidly evolving market for payment services and if
we are not able to implement successful enhancements and new features for our products and services, we could lose customers or have
trouble attracting new customers, and our ability to grow may be limited

Substantial and increasingly intense competition in the worldwide financial services and payments industry, including on pricing and
payment alternatives, could adversely affect our margins, business and results of operations. Competitive activity by our partners and
clients that insource payment services or directly compete against our services could adversely affect our business

We are dependent upon consumers’ and merchants' continued and unimpeded access to the internet, and upon their willingness to use
the internet for commerce

Declines in ecommerce utilization generally, including as a result of the recovery of brick-and-mortar sales following the COVID-19
pandemic, could have a material adverse effect on our business, financial condition and our results of operations and financial condition

PaYoneer ‘
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Risk Factors (2/6)

6. Unauthorized disclosure, destruction or modification of data, through cybersecurity breaches, computer viruses or otherwise, or
disruption of our services, could expose us to liability and,/or damage our reputation

7. Failure to protect, enforce and defend our intellectual property rights, may diminish our competitive advantages or interfere with our
ability to market and promote our products and services. We use open-source software and may be subject to claims from licensors
related to ownership and use rights

8. Our products and services may not function as intended due to errors in our or our third-party providers' software, hardware, and
systems, product defects, or due to security breaches or human error in administering these systems, which could materially and
adversely affect our business

9. Our systems and our third-party providers' systems may be subject to system failures or capacity constraints and, resulting interruptions
in the availability of our platform, products, or services, including the accessibility of our solutions through mobile devices, could harm
our business

10. Because we rely on third parties to provide services, we could be adversely impacted if they fail to fulfill their obligations or if our
arrangements with them are terminated and suitable replacements cannot be found on commercially reasonable terms or at all

11.  From time to time we are subject to various legal proceedings which could adversely affect our business, financial condition or results of
operations

12, Our risk management framework, including our counterparty risk management, may not be fully effective in mitigating our risk exposure
against all types of risks

PaYoneer ‘
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Risk Factors (3/6)

13.
14.

15.

16.

17.

18.

19.

20.

The failure to attract and retain key personnel could have a material adverse effect on our business

Acquisitions, joint ventures or other strategic transactions create certain risks and may adversely affect our business, financial condition
or results of operations

We are subject to risks relating to the availability of capital for our Working Capital products, as well as risk of losses relating to our
Working Capital products

Our business is subject to extensive government regulation and regulatory oversight, as well as extensive, complex, overlapping, and
frequently changing rules, regulations, and legal interpretations. Failure to comply with these rules and regulations, or adjust to changes
thereof, may result in enforcement actions by regulatory bodies, including improvement orders, fines or the loss of a license to provide
services in the jurisdictions we provide services from, which may prevent us from serving customers in certain countries or offering
certain services in certain countries, and could materially harm our business

Our results of operations may be adversely affected as a result of any decrease in revenue from customers operating in China as a result
of regulatory changes or occurrences under other risk factors discussed herein. As a significant portion of our revenue is generated from
China, any negative impact to our ability to serve customers based in China could exacerbate the other risks set forth herein

Our business is subject to complex and evolving regulations and oversight, including in relation to privacy and data protection. Failure to
comply with applicable data protection laws and regulations could subject us to fines and reputational harm

If we fail to comply with the applicable rules and policies of the payment network card schemes or the terms of a payment network card
scheme license, they could seek to fine us, suspend us or terminate our participation license, which could adversely affect our business

Our results of operations may be adversely affected by changes in foreign currency exchange rates

PaYoneer ‘
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Risk Factors (4/6)

21.

22,

23.

24,
25,

26.

27,

If we fail to comply with the applicable requirements of our counterparty financial institutions and banking partners, they could seek to
suspend or terminate our accounts, which could adversely affect our business

We depend on counterparty financial institutions and payment service providers to support our operations. If one or more of our
counterparty financial institutions or payment service providers default on their financial or performance obligations to us, change their
business strategy or requirements, become subject to regulatory action, or fail, our results of operations and financial condition may be
adversely affected and we may incur significant losses

Failure to effectively deal with bad, fraudulent or fictitious transactions and material internal or external fraud could negatively impact
our business

Use of our payments services for illegal purposes could harm our business

Changes and evolving requirements in tax laws or their interpretation, including as applied to us and our customers, could adversely
affect our business

Any factors that reduce cross-border trade or cross-border digital commerce, make such trade or commerce more difficult or diminish e-
commerce sales and/or limit activity of ecommerce marketplaces could harm our business

Our failure to manage our customer funds properly could harm our business

Paoneer ‘
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Risk Factors (5/6)

28,

29,

30.

31.
32.

Our business may be adversely affected by geopolitical and other risks associated with global operations. As we continue to expand
internationally, including within emerging markets, we may become mare susceptible to these risks. A significant number of our
employees, including certain management members, are employed under our Israeli subsidiary, and accordingly, political, economic,
and military conditions in Israel and the surrounding region may directly affect our business and operations. An oceurrence of a natural
disaster, widespread health epidemic, war or other outbreaks could have a material adverse effect on our business, financial condition
and results of aperations. For example, in the first two quarters of 2020, as a result of the COVID-19 pandemic, travel-related commerce
significantly declined

The extent to which the COVID-19 pandemic and measures taken in response thereto impact our business, results of operations and
financial condition will depend on future developments, which are highly uncertain and cannot be predicted

Failure to comply with anti-money laundering, economic and trade sanctions regulations and similar laws, could subject us to penalties
and other adverse consequences

We depend on technical systems that are dependent on timely adjustment to changing sanctions regulations and laws

Ifwe are unable to renew client contracts at favorable terms orwe lose significant clients, or if an ecommerce marketplace were to
prevent our customers from using our services to get payment from such marketplace, our results of operations and financial condition
may be adversely affected. For example, customers that use our platform to receive payments from Amazon marketplaces around the
world generate a significant portion of our revenue and accordingly, should Amazon change its requirements or impose restrictions on
sellers on its platform, our financial condition and results of operations may be adversely impacted
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Risk Factors (6/6)

as3.

34.

35.

36.

37.
38.

As our revenue has increased, our growth rate has slowed at times in the past and may slow or decline in the future. Future revenue
growth depends on our ability to retain existing customers, attract new customers, and increase sales to both new and existing
customers

Following the completion of the business combination, the price of our common stock could decline if securities analysts do not publish
research or if securities analysts or other third parties publish inaccurate or unfavorable research about us

Following the completion of the business combination, future sales of our common stock, or the perception that such sales may occur,
could depress our common stock price

If we fail to implement and maintain effective internal controls over financial reporting, we may be unable to accurately or timely report
our financial condition or results of operations, which may adversely affect our business

Our management team has limited experience managing a public company

We will incur increased costs as a result of operating as a public company, and our management will be required to devote substantial
time to new compliance initiatives and corporate governance practices
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