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Statement of Limitations (1/2)

This corfiderfal irvesior presentation {this "Presentation™) was prepared by Monies Archimedes Acquisition Comp. (*SPACT) and Rolvant Sciences Lid. (the “Company™ )L

This Presantabon is for its intended audiencs and for imlormational parposses only, and s not nendsd for reproduchon or any further disseminaton beyond is inal mé=ndsd recpients without SPACs and mm&mm consistent with the e mms of any conhdentiality agresment emered inlo beteeen the recpient
of this Presentason and SPAC andior the Company, Thi Pressniation has been preped (o naist parties in making Heir cwn Svalastion with neapect 1o Se the “Businesa C by Hraz: A and Pl of Marger (the “Merger Agreement’), by and among SPAC, and the
Commparty or ane of it offisates and for no other purpose. B is ol intended bo form the basis of sy investment decesion or any other docisions with respect of the Business Combination. The infarmation mnmnmnuuumw b ol inchasive and none of the SPAC, the Company or any of their respactie
amilintes, decton or aMCers Makes ony MEpresantaton of WaTanty, Sdpress of impied, 68 00 e 30 CUracy, SOmpletensss of reliabilty of the infomuation coniainsd in this Presentation.

This Presentation shall nol conSHaRs & SolCHTN of @ prowy, CoNSEnt oF SUTOnzadon with respect i any $2Curtes oF in respect of the Business Comibination. This Fresentanon shiall alse not consgtutes an offer i seil, the sobciaton of an offer io buy oF a recommendation 10 PUrchas: any Secarzs of the SPAC, the
Cosmparty or amy of thair respective afiliaies in connection with e Busness Gombmmaton or othenwise, nor shall thers be any e of sacurses in any prisdicson in which the ofier, solicitation o sake would be unlawful pror & Sy registraton o qualification undsr the sacurmes kws of any such urisdicoon_ Any oter in sl
Securities will be made only pumuant 10 & Selnitive Subseriplion Agreement amd will Be mbSe in Felane s oh &N EXEmption from regalraton under S Secunties Act of 1933, a8 amended (the “Securities Acr"), for ofiers and sales of secunites that do not involie o public offering An ivvesiment in the e cunities of SPAC of
the Company in speculyive and imobves o high degres of ik, imvesion meust be peepared to bear the sronomic risks of any imvestiment in the secwities for an indefinits period and be abls to withsiand o fola| ioss of their invesiment. Investors should careflly consider their own imvestigobon and dee dligance of SPAC
andiar the Company and the terms. of any offenng. You should net consinie the confents of this Fresentation as legal, tax. accounting or AMVEROr AT Wou shaukl consult your own counsel and tax and francial advisors a5 1o kegal and related makiers conceming the matiers described harein,
ard, by aotepdng this Presentation, you confim that you are not radying upon the ndcrmation contained herein o makes any deaskn. SPAC and the Company resanie the nght bo withdraw or amend for any reason sy offenng and to reect any Subscription Agreement for any reascn. The communicabon of tis
Presentaton i restrisied by law;, ita not intended for disteibation o, of we by Ay person in, any jursdieion whene such dabibution of use would be conteary 1o keeal kvw of negulation, The recipient scknowhedges B it is (a) reare thai the Ueied States securities lins prohibii sy peracn who his maieal, non publie
infermation concerning @ company from purchasing or seling securities of such company or from communicating such informadon [ ony ofer persen under ¢l in whhich it ia Porpseenble that such person ia Bkely fo purchoss or goll such secunities, and (b familiar with e Securites Exchange Actof
1534 s amanded, and the rules and regulations promulgeted theresndes ( the “Exchange Act), and that the recipienLwill neilher use, nor cause any thied party fo ues, this Presantation o asy infrma tion cortsined harein in contravention of e Exchangs Act, including, withoul limitatian, Rule 108.5 thevsunder.

Forward Loaking Stataments

Thia Presentalion sy coniain farward-looking sisiemenis ko ihe purpeaes of B sale harbor provisions under The Privabe Securities Liligation Fefom Aed of 1595 and ofver Tederal securities lawa, Forward-locking atniemenis include, without limtagson, regarding the e Tz inl per
Sinancial posfion and financial impacts of $w Businsss Combinaton, S satistschion of closng candons fo the Business Combmation and ary related Snancing, the level of redempdon by SPACs public stockhalders, S iming of e completion of #1e Busmess Comienation, anbcpsisd cwrsrship p-erumbquufm
combingd company’s stockholdens following the: potendal tranaacion, and the business sirategy, plans and oby al et fuituire: oper Including s ey felabe b e potentiol Business Combingtion. Futune results s not possible 10 predict Opnions snd Ssimmes afered in i Presentasion

constiute SFACS and the Company’s judgment and are subject o change without notics, a3 are statements about market trends, which are based on current marked conditions. This Presentation contains foreand-locking statements, including without lmitation, forward-locking statements that represent opinions,
xpacisions, befeds, imentions, esimains of simisgies regarding the fulure of SPAC and ihe Cempany and its afilistes, which may red be realized. Foramnd-looking siatements can be ideniifad by S werds, inciuding, withcut limitation, “elieve " “aniicipain,* “continue " “ealimate " may," “project” “sxpect * “plan,”
“potential” “tangst.” "Intend,” “seek,” “will,” “would,” "coukd,” *should,” or the negatve or plural of thess woeds, or oth 1 similar expeessions thatane predictions of Indcate Aiture events, irends of prospacts. but the absance of hese WOnSs 0023 Not RECessarly mean that 8 statement is iot forward Jooking. Any statements that
refer by sxpectalions, projschions or other charactherizations of huture events or croamsiances, indieding skategies or planes as they relate (o the Business Combination, are also forward-lookng statements. In addéion, promising inberm reeults or other preliminary analysss do nolin any way ensere that lader or final resuls
i a el lial of md:i.edou sirmilar cinical rials will replicali Ihose interim results. The product candidates distussed hirein ans invesigational and not appeoved and thefe can be 1o assirance S e dinical programes wil be successhd in demonsirating sahely andior sficaty, thal army comgany will nol encoures
prablerms or delays in cinical develcpment, or thal any produc] candidalas will ever recaive reguiatory approval or b= successiully commerdalized.

All horwrand-loaking siabements are based on and that ane r unceriain and thai could canan aciual resulis i difer ratarially from expacied resulis. Many of ihess Iszior are bayond SPACS and ihe Company's stslity o coniral or pradicl.  Thess raks and uneertainies include, bul ans et
limited b (1} SPACTS abikty i complese the Business Combination or, if SPAC doas. not complete: the Busness Combinaton, any ofer infal business combrsgon; (2] satsfaction or waiver (i applicable] of the conditions bo the Business Comination, mcluding with respect o the approval of the stockhodars of SPAC; [3]
e ability lo mantain the lising of the combined company's securibes on te Masdage () the inabiity to complede B fnancng of the Busness Coméinabion; (5) the nek that the Busness Combination disupts curent plane and cperations of SPAC or the Company as a result of the anncuncement and consummation of
e ransaction deseribed herein: (6) the: ability o recognize the anticipated benefits of the Busineas Combinadon, which may be affecied by, among ofver things, compedtion, the: ability of Swe cembined company bo grow and manage growih prodtably, maintzin reladonahips with cusiomens and suppliers and redain its
managemant and key smployees, (7] cosls related to e Business. G L ,{B) changes i |rws or reguiations snd dslays in obtainng, adverss condiions cortsined in, or the inability to chtain nacessary regalatory approvale required e camplals the Business CamBination; (0} the possibility that SPAC and
the Company may be adversely affecied by other economic, business, andior competitive faciors, includineg e COVID-1% pandemic; (10 the cultome of any legal proceedings that may be insthuted against SPAC, the Company or amy of their respective direclors or officers following the anncun<ement of the Business
Comixnabion; [11} the failure fo realze anticipabed pro forma resulis and underiying assumpbons, Incheding with respedd to estrmated stiockholder redempbons and purchase prce and other adjusiments; and (12} gther nsks and wncerianfes indicaled Fom Sme to time = e fnal prospechus, dated Cotober &, 2020, relating
B SPACS initiad puble offering and the preliminary proxy siaiement | prosgeechu of SPAC reluied to #e Buainesa Combinatan, induding thoss under “Riak Facions® therein, other documenta Tied o io be Sled with e and ion ("SECT) by SPAC, and the other riaks and uncerainties descrised
in the moet recen firmal or Cuarierty Reports on Form 106K or 1000, as appbcable, fled with the SEC by Arbuies Boopharma Corp., Immuncant, nc., Myovant Scences Lid., Sio Gene Theragies inc., and Urovan] Sciences Lid., as updated By Heir respective subsequent filngs with fw SEC.

Wi are cauicnad not o place undes ralisncs upen any Farward-lcoking statemants. Ay foremnd-looking ststement spaaks only as of the date on which il was sade, besad on information avaitabin as of the date of this Presertaton, and such informaticn may be inscourain of incompiete. in particular, and without imiting
, Inc. inchuded in this Presentation is based solety on pubiicty availabis Information a5 of February 16, 2021, SPAC and the Company underizie: no chiigation to publichy update or revise amy such stalements, whether 35 3 resutl of new imformation, future events or

e foregoing, any pertaring
etherwise secepd 8 required by law.

On ar abaut May 1, 2027, Roivant and certain of s afflintes, intluding Sincvant Seences HK Limited [“Sincunnt), enered inte an {the “APAT) with Dainipon Frama Co., L. and certain of 2 afates (eolecsvely, “Sumitoma”] purauant o which, smeng other matters, Roivant snd Sindant agresd
80 transfer fo Sumioma the nights 1o cartain asssts hatd by Sinovant. See dlide 79 or more imdcemation. The transacions conbemplaied by the P4 are supected io cose in the seomnd quater o 2021, subject to oustomary chusing condtions. Thens (s no assurance that the trarsacbons contemplated by the APG will be
ConsUMmatad on thi 1£Ma Se2 forth therein and hersn or at al.
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Statement of Limitations (2/2)

Key Performance Indicaions

This Presentotion includes certain key perivmance indicoiors (®F1s"). Management regulary reviews these and other KPS bo asaess the Company’s operating resufs. Realized refum en our invesisend in Vands and technology sold io DSF refiect the value realized dinecty from e DEP ransaetion. The Company
measures its retum on pubdicly Taded Vanis by comparing the value of s ownership stake in the public Vanis against Rs og gregate invessiment in those endties. The Company beleves these KFis are useful io invesion in assessing operating nesuls and retums on historical imnesiments. These KPls should nol be
consdered i isolation freen, or as an alternatre 1o, francial measures. determined in accordances with GAAS. There is no assurance the futurs investmenes will achisve similar resits

Ui 0 Prajpectiong
Thia Preseniation say coniain fransial foreensis o projeciions with respect ie SPAC, the Company and their reapeciive afffisies. No represeniation or wamanty, expreas or implied, is made by SPAC, the Company o their respeciive affliaies, or SPAC'a or the Company’s of such afflisies’ respective Srecices, officen,

eFploysEs of a0iSen of any other perscn &3 10 the Doturaty of complatensss of the inormation contained hensin, oF Ny ofhe r witien, oml or other comiranications tmnsmitted or othenvse made ovalnbie 0 any party in the cowrse of i evaluation of the Busineas Combination, and neo respondibiity o BatHiy
whikaoaver s siceped for he acouncy or sufficency thereol of for sy airers, omessons of sisstataments or cthareie, relaling Senls. Withoul limiting the genarality of fee ieegoing, no sudl or myveew hie been undéstaken By an indepandant third party of the Anencial sssumplions, data, resulls, calbulations and

forecasts pontained, presented or refered o in this Presentaton. You should conducl your own on and a3 to the validity of the information contaired in this Presentation and the econcenic, financial, reguiaiony, legal, taxation, stamp duty and accoundng impl cators of that indormation.
This Fresentation doas not purport o contain a of the inkmation that may be requird o avalete 3 possible imestment decision win mspect 1o SPAC, the Compamy andicr tha Business Combination, and does not constius inwestment, [ o legal advice. The recipien also acknowindgns and agrees tat the:
information e i this i i naae Bnd i subjest o change, Bnd ANy such hanges may be matersl SPAC and the Company dBckim any duty o update the informaton containsd in this Pressntation. Sy and sl tademanks and ¥ode names refemed 10 in fia Preseninion are the property

of theeir reepective cwners. SPAC and the Company do nof inbend the use or display of other companies’ rademarks of trade names te imply 3 relationstip with, or endoresment or sporsorship of SPAC or the Company by, any cther companies.
Industry and Market Dats

In this Fresertaton, SPAC and the Company may rely on and refer to perain information and statisfcs cbtained from tird-party sources which they beleve 10 b reliable. Meither SPAC nor e Company has independently verifisd the accuracy or completens 52 of any such thind-party miomation. Mo representtion is
made s lo the resecnabisness cf the assurplicne meds within or the scsurscy ar completensss of any such third -party indormation.

Addstionsl Information

SPaC imends i fils with the SEC a prary statement { prospectus on Form S relating to e prpossd Business Combination, which wil be maked bo its sinckhoiders once defistive. This. Pressntation doss not contain all the mdormabon Sl should be considemd conceming the propossd Business Combination and is not
inbended bo form e basis of any investment decision or any ofher decision in respect of the Business Combination. SPAC"s stockholders and ofher inlerested persons are advised bo read, when avadable, e preliminary prooy statement { prospectus and §e amendments therefio and e proxy stalement I prospecius and
cther documents. filed in cannection with the propeasd Busness Combination, as thess saterisls wil coriain importasd infermation aboul the Company, SPAC and the Business Combinstion.  When availabie the proey statemant | prospectus snd ather relevant materisls for the praposed Business Combinagon will be
rigiled io siockholders of SPAC a9 of a recond date (o be eslablished for voling on the Business Cornbinalion. will also be abie bo obbsin copies of the prelimirary peosy stalement § prospecius, the definiive prosy slalement f prespectus and other documen s filed with the SEC, without charge, once:
available_ ot the SEC's websie at waw sec gov. Last Modded: May 1, 2021

Particapants in the Salicitation

SPAC and its dire<iors and executive officers may be deemed particpants in the: solicRation of proges from SPAC's sliockhalders with respectio the proposed Busness Combination. A listof fe names of those dinecions and executive oficens and a descriplion of their interests in SPAC is confained in SPAC's Regstraton
Statemant on Fam S-1 aa effecive an Oeiober &, 1020, which waa fled with the SEC and & avadable friee of charge ab the: SEC' web site ab www g2 gov, Additional infermaiion regarding the inleeats of sueh paricipania will B eontained in B prosy staienent | prospesiua for the propesed Busicsas Combinagon whin
available_Ths Company and is dreciors and sxecutve officers may also be deemed bo be participants in the soliofadon of proxes from the siockholdens of SPAC in connecton with the proposed Business Combination. & bst of Ths names of such direchors and executive oficers and mdormation reganding their inlerests in
the propossd Business Combination wil be included in Fe proxy stalement § prospeches. for B proposed Buesiness Combinalion when available,
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Introductions

Vivek Ramaswamy

Founder & Executive Chairman

Mr. Ramaswamy gradualed summa cum laude in
Biclogy from Harvard University in 2007 and began his
career as a successful biotech inv f where he
ovarsaw investments in numerous companies, including
those that helped develop curative trealment regimens
for hepatitis C virus. He continued to work as an inveslor
while eaming his law degree from Yale Law School
where he was a Paul & Daisy Soros Fellow, Mr
Ramaswamy founded Roiwvanl in 2014 and served as
Chief Executive Officer until 2021

ROIVANT

Matthew Gline

Chief Executive Officer

Mr. Gline joined Roivant in 2016 and served as Chief
Financial Officer from 2017 unlil 2021, when he was
appointed our Chiefl Executive Officer. Prior to Roivant,
Mr. Gline was a Vice President at Goldman Sachs, Fixed
Income Digital Structuring. where he focused on
technology and data strategy. Prior to Goldman Sachs,
Mr. Gline was a co-founder of Fourthree, a risk analytics
technology and consulting company. Mr, Gline earned
his AB in Physics from Harvard University.

Jim Momtazee

Chairman and CEQ, Montes
Archimedes Acquisition Corp

Mr. Momtazee is currently the Managing Partner of
Patient Square Capilal and has over 24 years of
investment and acquisition experience. Prior 1o Patient
Square Capital and Montes Archimedes Acquisition
Corp, Mr. Momiazee spent over 21 years at KKR & Co

where he helped form the health care induslry group in
2001 and ran the group for over 10 years. Mr. Momtazee
currently serves on the Board of Direclors of BridgeBio,
PRA Health Sciences (lead independent director), and
the Medical Device Manufacturers Association. He
eamed his BA and MBA from Stanford University.




Transaction Overview

» Roivant has entered into a definitive agreementto merge with Montes Archimedes Acquisition Corp. (MAAC)

+ All-primary transaction values the pro forma Company at an enterprise value of $5.0BN, and the Company would have a
$2.3BN pro forma net cash balance™??3

* The transaction will result in gross proceeds of $611M, through a combination of:
+ MAAC's $411Mcash in trust’
* $200M of committed PIPE financing

+ Cash on hand will allow for runway through mid-2024 to fuel continued growth and investment initiatives' 24
+ Current Roivant shareholders expect~92% pro forma ownership'?

» This transaction aligns priorities towards a successful long-term partnership that is focused on the Company’s continued
growth with:

» Long-term lock-up for sponsorand key equityholders, including 50% locked-up forthree years®
+ Conversion of some sponsor shares to earn-out shares that vest based on the Company’s performance®

+ Closing expectedin 3Q 2021

RO|VANT




Montes Archimedes Investment Thesis

« Longstanding relationship with Roivant management team

« Pattern recognition from experience with other successful biopharma platform companies

brlcjge o][e) r Jazz Pharmaceuticals

(Mar'16 — Present) (Feb'04 — Jan'14)

Ingredients for Success

Business Model Important Medicines

* Investment thesis regarding Roivant:

* World-class team » Proprietary technology assets
* Innovative business model * Promising pipeline
* Demonstrable success » Platform for further Vant development

ROIVANT




Significant Potential Value in Roivant Platform

Roivant has advanced pipeline and platform technology with multi-billion dollar valuation
comparables

ARUVANT - »SILICON -
snowny @ dermavant Y Mvunovant TheTeen  BEeRAbATION  wairny  ROIVANT
= - '
- : CRIS w ellera
DtEZIH l' PEBLSER ARVINAS .  Alyvant @oatavant
$13.4¢ $21.22 §9.9° §3.4° $7.23 e
OrLokavant
]
é’: /___ - \\ : . : . AarFEvarT o3 Cytovant
5 (ANACOR argenx GBT~- KYMERA  SCHRODINGER. |
g ) S GEN:VANT hinevant
3 $5.22 $14.7 $2.5 §2.19 §5.4°
© ¥ lysovant
X \ - g RELAY .
'.. = HIH = i Momenta' b[UBbII‘deO =.$.C4Thercpeulics st i YAI"I?_‘I:IEL!E 8'\_-)
§1.73 86.5¢ $2.0¢ §1.4 $2.9
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Roivant: Redefining “Big Pharma”

Improve the delivery of healthcare to patients by treating every
inefficiency as an opportunity

OUR MISSION

Develop transformative medicines faster by building technologies and

WHAT WE DO : : :
deploying talent in creative ways

Leverage the Roivant platform to launch Vants — nimble companies

HOW WE DO IT focused on developing transformative medicines and technologies

Our Principles

1. Create Value 2. Be Contrarian 3. Climb the Wall 4. Sweat the Details 5. Evolve or Die

ROIVANT




What Have We Done?

Select Achievements Improving ROl on Pharma R&D

v 8 positive Phase 3 trials of 9 total’

v' 2 FDA approvals from Vants Realized return: $1.9BN on ~$433M investment

launched by Roivant and owned m in Vants and tech sold to DSP (excludes $1BN
by Sumitovant’ in Roivant equity acquired by DSP)?

v $3BN upfront transaction with
Sumitomo Dainippon Pharma
(DSP)

$1.1BN ownership stake in publicly listed Vants

v Multiple technology platforms 3.7x on ~$288M investment?
powering Roivant programs while
generating growing revenues
>4 medicines brought >20 Vants >800 employees across >$2BN consolidated
into development’ launched? Roivant and Vants' cash balance?®

ROIVANT




8 Consecutive Positive Phase 3 Studies

I Patients . Primary p-
Study Drug Indication Enrolled Geography Topline Results PR
PSOARING 1 Tapinarof Psoriasis 510 i August 2020 &’ P <0.0001
PSOARING 2 Tapinarof Psoriasis 515 a4 August 2020 & P <0.0001
SPIRIT 1° Relugolix Endometriosis 638 ";a‘.' June 2020 +" P <0.0001
SPIRIT Z Relugolix Endometriosis 623 ‘f; 2 - April 2020 & P <0.0001
HERO Relugolix Prostate Cancer 934 "; "-i_ November 2019 « P <0.0001
LIBERTY 2 Relugolix Uterine Fibroids 382 “;# July 2019 " P <0.0001
LIBERTY 1 Relugolix Uterine Fibroids 388 ";: May 2019 «" P <0.0001
. . -

EMPOWUR Vibegron Overactive Bladder 1,530 March 2019 & P<0.001
MINDSET Intepirdine Alzheimer's Disease 1,315 "; -~ September 2017 3 P>005
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Development Pipeline

Modality Preclin Phase 1 Phase 2 Phase 3

TAPINAROF Psoriasis | Dermavant
TAPINAROF Atopic Dermatitis | Dermavant
CERDULATINIB Vitiligo | Dermavant
IMVT-1401 Myasthenia Gravis | Immunovant

>

IMVT-1401 Thyroid Eye Disease | Immunovant

IMVT-1401 Warm Autoimmune Hemolytic Anemia | Immunovant
ARU-1801 Sickle Cell Disease | Aruvant

AXO-LENTI-PD Parkinson's Disease | Sio Gene Therapies
AXO-AAV-GM1 GM1 Gangliosidosis | Sio Gene Therapies
AXO-AAV-GM2 Tay-Sachs/Sandhoff Disease | Sic Gene Therapies
AB-729 Hepatitis B | Arbutus

GIMSILUMAB COVID-19 Associated ARDS | Kinevant
NAMILUMARB Sarcoidosis | Kinevant

AB-836 Hepatilis B | Arbutus

LSVT-1701 Staph Aureus Bacteremia | Lysovant
CERDULATINIB Atopic Dermatitis | Dermavant

DMVT-504 Hyperhidrosis | Dermavant

DMVT-503 Acne | Dermavant

ARU-2801 Ultra Orphan Disorder | Aruvant

£ AFM32 Solid Tumors | Affivant

% CVT-TCR-01 Oncologic Malignancies | Cytovant

e e i<« 4CGCC Xkt e
YYYYY
YYVYYVYYYVYVYYY
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O dermavant

Novel steroid-free topical tapinarof, if approved, could be uniquely positioned to transform two of
the largest global immuno-dermatology markets

Value Added by Roivant Platform Potential To Transform the Treatment of Psoriasis and Atopic Dermatitis

= Leveraged platform expertise to expand IP with * Once-daily, cosmetically elegant, non-steroidal cream that, if approved, could offer a favorable
multiple patents expected to provide protection combination of treatment effect, safety, durability on therapy, and remittive effect
untilatleast 2030 = Psoriasis and atopic dermatitis affect an estimated 8M and 26M patients in the US, respectively
* Hired leadership and provided investment that » Potential to be used across mild, moderate & severe plaque psoriasis, including sensitive areas

together delivered Phase 3 success
Psoriasis Phase 3: Statistically significant improvement in PGA score of clear or almost clear with a minimum 2-grade

improvement compared to vehicle from baseline (p<0.0001)’

Primary Endpoint: PGA Response? Key Secondary Endpoint: PASITS? Positive Data from Long-Term
A 33.0% 4 40.7% Extension Study:
F- | L
£ 29.4% £<0.0001 : 4259% 476 % <0.0001
p=0.00C1 40.2% Ip<0.0001 + 39.2% (299/763) of subjects included
35.4% ! 36.1% in inlerim analysis achfeved compiele
- disease clearance (PGA=0)
: & In an integrated analysis including the
ES pivotal tnals and extension, §3,5% of
5 5 ;5_ *0.2% subjects achieved PASITS and 44.2%
i ey 23 0% 6.9% achieved PASIS0?
¥ 5. 0% 6.3% 9%
- - - +  Remittive benefit of approximately four
Taginacol 1% Vo , Tapinarol 1% Veticia G d Tapinarod 1% vior - Tapinarad 1% Vohicis GO months observed folowing freatment
QD (n=30) (n=170] QD (n=343) (n=172 QD (n=340) (n=170) QD (n=343)  (n=172) discontinuation’
PSOARING 1 PSOARING 2 PSOARING 1 PSOARING 2

ROIVANT
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YIMMUNOVANT

Rapidly initiated multiple Phase 2 trials to develop anti-FcRn antibody IMVT-1401 as a best-in-class
or first-in-class subcutaneous injection

Value Added by Roivant Platform Peer Landscape Highlights Optionality’

= ldentified and licensed drug from HanAll Biopharma and expanded Py 0 (¥
potential patient reach by selecting three initial indications with first- or Momenta’ §j’ HORIZON dargenx e«
best-in-class potential

+ Funded and ran key Phase 1 pharmacodynamic trial, positioning for Acquired by ~$21BN ~$15BN

successful public listing via reverse merger J8.J for $6.5BN market cap market cap

. Recru?led key e_xecutive leadership, and board of directors led from Developing nipocalimab for Tepezza approved Deveioping efgartigimod
inception by Roivant employee WAIHA and MG for TED for MG

~364k patients Clinical Results to Date

= Myasthenia Gravis: 60% responder rate on the MG-ADL' vs 20% for

Expanded opportunity = plac.e_bo_. a_.nd 3.8-point mean improvement on myasthenia gravis activities
631ch patient?sp : of daily living (MG-ADL, p=0.029)
= Thyroid Eye Disease: 57% of patients improved by = 2 points on clinical

activity score (CAS), and 43% of patients were both proptosis

With aggregate investment of ~$90M, Roivant now has a responders™ and CAS responders™
~$900M stake in a company with demonstrated “pipeline-in-a- = Voluntarily paused dosing in ongeoing clinical studies to investigate

product” potential? elevated cholesterol levels observed in Thyreid Eye Disease Phase 2b

and determine go-forward development strategy

aUS sEurope

ROIVANT

SCIENCES




ARUVANT
> ]

Only one-time potentially curative gene therapy for sickle cell disease with demonstrated ability to
engraft with reduced intensity conditioning (RIC)

Value Added by Roivant Platform Well-Positioned Against Competitors!

« Longstanding Roivant relationship with CCHMC enable

initial asset license and strong academic-industry GBTY R bLuebu dbio
nershi
paCnerER ~$3BN market cap ~$10BN market cap ~$2BN market cap
» Manufacluring process improvements have enabled Oxbryta approved Developing CTX001 Developing LentiGlobin
increased hemoglobin F expression and vaso-occlusive Chronic therapy Requires myeloablation Requires myeloablation

event (VOE) reduction
( ) ARU-1801 is only product candidate clinically shown te engraft with enly an RIC regimen

Preliminary clinical data from ongoing Phase 1/2 trial of ARU-1801 demonstrate potential to deliver durable,
meaningful VOE reductions to patients with sickle cell disease?

Pre-treatment Past-treatment Pre-treatment Paost-treatment
(24 mo) (24 mo) Reduction (%) (24 mo) (24 mo) Reduction (%)
Patient 1 1 1 86% 41 3 93%
Process | = =
Patient 2 1 0 100% 20 3 85%
Process Il 6 0 at 10 mos 100% 12 0 at 10 mos 100%

* Process | has shown durable engraftment to 36+ months in Patients 1 and 2
* Process Il has shown improved preduct profile with Patient 3 showing highest HbF and F-cells to date

ROIVANT
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Vant Model Enables Rapid Scaling

Immunovant

Dermavant Aruvant

(A) ()

(o=

I'\@f.-"’ L _,,f'l

@ New Vants from
Datavant . L Internal Discovery
( @ ) @Vaﬂlm@ Engine
Genevant ; = :

Sy
.,

Lysovant | & & |
it

@ New Vants from

Cytovant @ . : 'z @

Additional
Alwvant vt tn-Licensing
B~ ¥ F==
Urovant i . Altavant
SR A
' Sumitovant—~ J f ;.-\ "\__,/I
{owned by DSP) ik \\__/ \ Affivant
Sio Arbuius

Enzyvant | ::;‘. U,_] Spirovant

ROIVANT
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The Roivant Model for Drug Discovery and Development

- #
- -
, -

Identify drug
targets and
biological
pathways

ROIVANT

Develop drugs at Vants
&S
Find assets externally and Y . ) n

in-license ‘» & ) Festes v
) S Hrestt

Plan to in-license multiple = y 2
potentially category-leading Y A v S
drugs per year

Discover drugs internally ’ » Q Y
and advance into the V v
clinic \S‘ v \5‘ v
Plan to submit multiple INDs
for novel drug candidates

each year, starting with our
first in 2021




Roivant Approach to Drug Discovery

9

VantAl

Leading machine

rship with premier| learning-based in silico
demic lab anc platform for design and
specific optimization of protein
degraders, continuously

fed by experimental

results from across

Roivant

SiliconTx

Leading computational
physics platform for in
sifico design and
optimization of small
molecule therapeutics,
integrated with
proprietary
supercomputing cluster

ERE

Development

Wet Labs

In-house facility full
equipped for bio S,
synthetic chemistry,

allography and
biology; tightly integrated
with in silico capabilities
to augment simulations
and generate high
resolution crystal
structures

rapidly

Small Molecule Discovery Engine

Leader in Computational
Drug Discovery

Unique combination of computational physics and
machine learning based platforms for in silico design of
small molecules

ROIVANT

Leader in Degrader Discovery

Initial pipeline of degraders for targets spanning
immunology, oncology and neurology, with first Phase 1

initiation expected in 2021




Leading Computational Discovery Capabilities

Woody Sherman,
Chief Computational
Scientist

Internationally renowned
pioneer in computational
chemistry; 13-year career
as lechnical and scientific
leader at Schrodinger
before joining Silicon
Therapeutics / Roivant

ROIVANT

SCIENCES

& SILICON

Therapeutics

Computational
Physics

VANTA

Machine
Learning

Distinctive Roivant Advantage

Sample Proprietary in
silico Assays

Peer to Schrodinger’'s FEP+ for speed and
accuracy of binding free energy calculations

Simulations powered by proprietary
supercomputing cluster and restrained by
experimental biophysics data create
sustainable advantage in capabilities

Machine-learning models for protein
degradation and ADMET prediction trained
on >5 years of proprietary degrader-specific
experimental data and millions of carefully
curated protein stability datapoints

Predict binding affinity of a ligand
and a protein

Predict conformational dynamics of a
protein as it shifts from active to
inactive state

Identify binding sites on a protein

Graph representations of known
protein-protein interactions to design
new degraders that can effectively
stabilize target-E3 interfaces

Ubiquitin-proteasome system map to
identify degron motifs




Computational Discovery and Degrader Pipeline

Target Discovery Lead Optimization IND-Enabling

Oncology AR >
STAT3 >
BRD4 >
CBP/P300 >
SHP2
SMARCA2/4
KRASG12D
WRN
JAK2-617F
CRAF
HIF2A
ADAR1
Undisclosed Additional Programs

yYyYvyvvyyyy

Neurology mHTT >
Undisclosed Additional Programs B

Immunology  STING >
NLRP3 >

Undisclosed Additional Programs I

ROIVANT __ior




Roivant’s Integrated Technologies Underpin an End-to-End Biopharma
Platform

Commercialize /
Monetize

O\ Discover souct Develop

@ SILICON & \/ANTA

Computational platforms for de novo drug
discovery and optimization

DRUGOME

Enabling data-driven asset diligence, market landscaping, target identification, trial design, cost
estimation, enrollment simulation, and other analyses

O Lokavant

Optimizing trial operations through real-time
trial data analysis

@ DATAVANT

Connecting patient-level real-world health data with privacy-first, HIPAA-compliant lokens

o= Alyvant

Maximizing sales force impact with Al-based call plans
and custom mobile app

ROIVANT




Leadership Team Positioned to Execute on Our Vision

B 2
'“.}.:A ‘?ﬁ'

Vivek Ramaswamy Matthew Gline Eric Venker, MD, PharmD Roger Sidhu, MD

Founder & Executive : ; : e 2 Head of R&D & Chief
Xec e Ce e G e ce : 3
R Chief Executive Officer Chief Operating Officer Medical Officer

b
i
)

Mayukh Sukhatme, MD Frank Torti, MD Benjamin Zimmer

Chief Investment Officer Vant Chair President, Roivant Health

Strong Institutional Backing

"y lA, VT
— SoftBank L 4 ; "
Viking = (veinrung) g s ™" qur...

RTW pDexcel

pharma

&= FOUNDERS FUND

ROIVANT
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Dermavant Overview O dermavant’

Building a leadership position in immuno-dermatology

+ Lead asset tapinarof, if approved, could be uniquely positioned to transform two of the largest global immuno-

Todd Zavednick dermatology markets, psoriasis and atopic dermatitis
CINEE LECATIVE OFEWER » Tapinarof is a novel, once daily, cosmetically elegant, steroid-free TAMA topical cream with positive Phase 3
i , y y
'H‘;'::;Lf?ir‘;;:;:;'ﬂgﬁgb‘:f data in psoriasis, including extension data supporting long-term use
Radectlp postionit o ZELTIO and « Topicals serve as the foundation of dermatologic treatment, representing 83% of all US prescriptions written by
aldenna N .
dermatologists in 2020
Philip M Brown, MD, JD « |f apprg\,red_ tapinarof Cguldj
FHER A mrreEs « Be the first novel topical therapy approved by the FDA for plaque psoriasis in over 20 years
Former Head of Globa i o i ‘ e
Phormacsution Deou-efnpmnnl al « Be used across mild, moderate, and severe plague psoriasis, including sensitive areas
E"n‘,’ﬂm{w?;'pf;:,ﬁf erovi + Multiple patents for tapinarof expected to provide IP protection until at least 2036
Fharmacsiiicols « Rich pipeline with novel and differentiated MOAs pursuing the largest indications in medical dermatolo
pip P 9 g gy
Gheis Ghapman Preclinical Phase 1 Phase 2 Phase 3 Next Key Milestone
CHIEF COMMERCIAL OFFICER
Formar Vies Prasident, US Prescripbion TAPINAROF Psariasis

S M St Sk P, I P4 fling expectadin mid-2021
Core Access Group and Executive

Director, Managed Markets and TAPINAROF Atopic Dermatitis
Confracting 81 Medicis, vanous
commercial leadarship roles al Plizer

Phase 3 initiation expected H2 2021

LEEICALIN o Phase 2a dala expecied in H1 2021

David Rubenstein, MD, PhD

CHIEF SCIENTIFIC OFFICER CERDULATINIB Alopic Dermatitis

Phase 2a protocol in development

S —
Former VP, Discovary and Clinical 3 3
Devalopment at GlaxoSmithlime, DMVT-504 Hyp-erhldrosm Phase 2b mm| in develupmen't
Louis C. Skinner Jr. Distinguished |

Protessor of Dermatclogy at University DMVT-503 Acne Vulgaris

of Morth Carolina Chapel Hill Preclinical studies ongoing




Tapinarof Overview

Novel, once daily, cosmetically elegant, steroid-free therapeutic aryl hydrocarbon receptor
modulating agent (TAMA) topical cream

TAMA is designed to inhibit two pro-inflammatory pathways implicated in psoriasis and atopic dermatitis; AhR modulation
by tapinarof also increases antioxidant activity and promotes skin barrier restoration

Th17 cytokines*i#! (1) ie;iz;:?:; 5|rlflan’nr’natn:m

r

+ Antioxidant
activity via Nrf2 el 2) Decreased oxidative stress

Tapinarof Sasssd

Filaggrin, loricrin,

Ahd velicanrz. =" [3) Skin barrier restoration

: ;: L< > L | Th2 cytokines*4s () Decreased inflammation

in atopic dermatitis

W CyrHay 0y
Motacular weight 254 g/mol "

ROIVAN
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Tapinarof Targets Two of the Largest Markets in Immuno-Dermatology

Psoriasis and atopic dermatitis markets projected to reach ~$25BN in the US and ~$37BN globally by

2026

Other
57.9

$27.7BN

Globally
Atopic
Dermatitis
529

Us Sales

19-26

Psoriasis: $12.0BN (~71% of Glob:

$54.2BN

Globally 19-26

CAGR

Dermatitis
a3

392

CAGR

us sales

Psoriasis: $19.3BN (~70% of Global Sales)

Atopic Dermatitis: $5.7BN (~61% of Global Sales)

Atopic Dermatitis: $1.8BN (~62% of Global Sales)

ROIVANT




Tapinarof for Psoriasis

Tapinarof has the potential to be the first novel topical therapy approved by the FDA for plague
psoriasis in over 20 years

Psoriasis Overview Tapinarof Positioning in Psoriasis

» Chronic, inflammatory disease with skin lesions characterized by ~ + Continual and long-term treatment with topical corticosteroids,

red patches and plaques with silvery scales the most commonly prescribed first-line topical agents for plaque
« Affects an estimated 8M people in the US' psoriasis treatment, carries the risk of a variety of significant side
) . . effects, such as skin atrophy, striae (stretch marks), and
. j_pproxnr;‘lateiy 80% of US patients have mild to moderate telangiectasia (spider veins), among others8
isease

* The use of biologics has been limited by concerns with systemic
side effects and high costs, and they are often limited to
moderate-to-severe patients, which comprise the smallest
percentage of the affected populations

» Tapinarof has the potential to treat all disease severities (mild,
moderate, and severe) and to be used as a chronic therapy due
to its minimal systemic absorption and favorable safety and
tolerability findings to date

ROIVANT
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Phase 3 PSOARING Program — Study Design

Over 1,000 patients enrolled in two identically designed pivotal trials followed by long-term open-

label extension study Double-blind Treatment Long-term Open Label Extension' Follow-Up

(12 weeks) (40 weeks) (4 weeks) :

Tapinarof 1% QD

PSOARINGT @,

Patients with Plaque (DMVT-3001) PSOARING 3
- - b 1 T B 1
Psoriasis \ n =510 Vehicle QD \ Long-term Extension (LTE)
» Aged 18-75 years old (DMVT-3003) Off-
= PGA score 22° o Ta piﬂa rof 1% QD ni= TGSS j Treatment
> BSA 23% — <20% PSOARING 2 0 Withdrawal & Re-treatment CE—
(DMVT-3002) - \
S5 LS Vehicle QD o
EE——
Primary endpoint: .
» PGA score of 0 (clear) or 1 (almost clear) & 22-grade improvement from baseline at Week 12 Open Label Extension:
3 » Palients entering open label extension remain on treatment with tapinarof 1%
Secand_ary endpoints. o _ QD until a PGA score of 0 is achieved
+ Proportion of patients achieving PASI75 from baseline at Week 12 .
» Proportion of patients achieving PASIS0 from baseline at Week 12 Re-treatment criteria:
» PGA score 0 or 1 at Week 12 + Palients with psoriasis disease worsening, defined as PGA score 22, enter re-
» Mean % change in total BSA from baseline at Week 12 treatment with tapinarof 1% QD until a PGA of 0 is achieved

SCIENCES




Phase 3 PSOARING Program - Primary Efficacy Results

Brit s ie e A e PGA Score of 0 or 1 and 22-Grade Improvement
y P from Baseline at Week 12 (ITT, M/)

« In two replicate Phase 3 trials, PSOARING 1 and PSOARING 2, tapinarof demonstrated
superior PGA response rates at week 12 as evidenced by statistically significant difference
vs. vehicle (p<0.0001 and p<0.0001)"2 £0%

A 29.4% A 33.9%
+ 35.4% and 40.2% of patients ach'tevem_d treatment success at week 12 with taplinarof 1% p<0.0001 p<0.0001
cream QD vs. 6.0% and 6.3% for vehicle in PSOARING 1 and 2, respectively’ 3 40.2%
w4059
+ 20% and 22% of patients ?3 35.4%
achieved a PGA response at BASELINE WEEK 4 WEEK 12 ]
week 16 in trials of oral Otezla § 0%
vs. 4% and 4% for placebo, 7
respectively’4 'g
+ Based on the clinical data B 20%
generated to date, we o
anticipate submitting an NDA 2
for tapinarof for the treatment 10% 6.0% 5.3%
of plaque psoriasis to the FDA
in mid-2021 - -
0%
PGA=3 PGA=2 PGA=0 Tapinarof Vehicle Tapinare!  Vehicle
PASI =17.6 PASI=4 PASI=0 1% QD ab 1% Qb Qb
shown yne patient ara nol sarily indicative of resulls (n=340) (n=170) (n=343) (n=172)

mEsUls Shown for one patient ang Nol Necessanly (Mo

SCIENCES




Phase 3 PSOARING Program — Key Secondary Efficacy Results

Secondary Endpoint Achieved PASITS from (???ef:;}e at Week 12

« PASI7S5 at week 12 was statistically significantly higher in both tapinarof A 40.7%
groups compared with vehicle groups (p<0.0001 and p<0.0001)"2 B p<0.0001

* 36.1% and 47.6% of patients achieved PASI75 at week 12 with tapinarof 1% r ﬂ;ﬁgﬁﬁ e
cream QD vs. 10.2% and 6.9% for vehicle P

& (SEM)

* The PASI| assessment is a more quantitative assessment of disease activity
relative to the PGA and provides additional insight into a drug's impact on
disease modification

36.1%

= Similar to what was observed with PGA, evaluating reduction in the burden of
disease via a PASI| assessment confirms rapid onset of action with separation
of tapinarof from vehicle cream control at week 2, and statistically significant
differences were noted as early as week 4 and at each evaluation thereafter

10.2%

10 o
| . .':f ]
e

Mean Treatment Success, %

Tapinarof Vehicle Tapinare!  Vehicle
1% QD Q 1% QD ]
(n=340) (n=170) (n=343) (n=172)

PSOARING 1 PSOARING 2
ROIVANT
SCIENCES




Phase 3 PSOARING Safety Profile

Favorable safety results observed with low rate of study discontinuation due to AEs

» AE profile consistent with previous studies
*  Most common AEs (25%) were folliculitis, nasophyngitis, and contact dermatitis
» Low rate of study discontinuation due to AEs on tapinarof (5.6% in PSOARING 1 and 5.8% in PSOARING 2)
»  Treatment-related TEAEs >1% were folliculitis, contact dermatitis, headache, pruritus, and dermatitis

» Majority of AESIs were mild or moderate

= Very low trial discontinuation rate due to AESIs: £1.8% due to folliculitis, £2% due to contact dermatitis, and <0.6% due to
headache

» No clinically relevant effects or trends on laboratory values or vital signs
* Low potential for drug-drug interactions
* No requirements for dose titration or lab monitoring
« Tapinarof could not be detected in >93% of PK samples from a subset of the study population, even with a highly sensitive assay

» No treatment-related SAEs
* Majority of patients elected to remain in the study and continue on treatment following event
= 9 of the 16 patients who experienced an SAE elected to roll over into the long-term extension study

RONANT s |
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Phase 3 PSOARING Extension — Study Design

Over 90% of eligible patients who completed the pivotal trials elected to roll over into the long-term
open-label extension ftrial

PSOARING 1 PSOARING 2

Pivotal Trials'?

Double-blind Treatment Long-term Open-Label Extension? Follow-Up
(12 weeks) (40 weeks) (4 weeks)
Y P 1 _)'
?f?__‘?;? Off treatment
P
A Y/
PGA=0 PGA22 SR
Stop Treatment Re-start e
A\ \

>

+ Stop treatment: Patients entering or achieving PGA=0 have trealment temporanly discontinued

» Start/Continue: Patients entering with PGAZ1 are treated with lapinaraf 1% QD until PGA=0

» Re-start: Patients with worsening of psoriasis (PGAz2) are refreated with tapinarof 1% QD until
PGA=0 (or until Waek 40)

ROIVANT
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Phase 3 PSOARING Extension — Summary Interim Results

Pre-specified interim analysis contains all data from all patients (n=763) as of the cutoff date and
includes data over the 44-week study duration

Treatment Effect Safety and Tolerability Durability and Remittive Effect

» 39.2% (299/763) of PSOARING 3 patients achieved * No new safety signals observed = All efficacy endpoints show
complete disease clearance (PGA score=0) regardless of duration of therapy continued improvement beyond
* 57.3% (298/520) patients who entered the study with » Similar adverse event profile as 12 weeks
a PGA=2 achieved a PGA=0 or 1 at least once during observed in pivotal studies * No loss of treatment effect was
the study « Well tolerated in all skin locations observed over time even with
« An integrated analysis of efficacy was performed with with extended exposure, including intermitient use
data from PSOARING 1, 2 and the PSOARING 3 sensitive areas such as face, = Approximately 4 months median
interim analysis: intertriginous areas, and genitals duration of disease control
- PASI75' was achieved in 63.5% of subjects « The interim analysis population f[:-hbservgld after discontinuation of
- erapy?
- PASI902 was achieved in 44.2% of subjects exceeds ICH requirements for Y

chronic use labeling

ROIVANT




Atopic Dermatitis

Tapinarof offers novel mechanism of action for atopic dermatitis market

Atopic Dermatitis Unmet Need In Atopic Dermatitis

« Chronic, inflammatory skin disease characterized by dry, itchy « Safety concerns and risk of systemic side effects limit topical

skin, with a complex pathophysiology involving genetic, corticosteroid long-term use, particularly in children®
immunologic and environmental factors
« Oral and biologic therapies are expensive and reserved for

patients with significant disease burden due to their potential
systemic side effects

« Affects more than 9.6 million children and about 16.5 million
adults in the US?

= Approximately 89% of adult patients have mild to moderate
atopic dermatitis? + Tapinarof has the potential to fill the need for a treatment option
» Occurs most frequently in children? for atopic dermatitis based on its favorable safety, tolerability,
' - and symptom resolution findings to date

ROIVANT
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Phase 2b Tapinarof Atopic Dermatitis Trial

= Percentage of patients achieving treatment success at week
12 was much higher than vehicle cream for both tapinarof
concentrations, with a robust dose response

= 53% of patients who applied tapinarof cream 1% BID and 0%
46% of those who applied it QD were considered a
treatment success at week 12, vs. 24% and 28% for vehicle i
cream BID and QD, respectively P
=
= At week 12, 60% and 51% of patients treated with tapinarof % 0%
cream 1% BID and QD, respectively, achieved secondary o
endpoint EASIT5 &
L]
* The treatment effect across aduits and adolescents was t
observed to be consistent B i |
o
* Observed to be well-tolerated, with the majority of
treatment-emergent adverse events reported as mild or 10%
moderate
0%

ROIVANT
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IGA Score 0 or 1 and 22-Grade Improvement at Week 8
Primary Endpoint was at 12 Weeks: Assessed in ITT Population

{NRI Analysis)

—o— Tapinarof 1% BID (n=40)
=0 Tapinaro! 1% Q0D (n=41)
—o— Tapinarof 0.5% BID (n=43) ¥ F i
—o— Tapinarod 0.5% 0D (n=41)
«— fehicke BID (n=42)
- ke Q0 (n=40)

Weok 1 Weak 2 Weak 4 Waok 8 Wook 12




Promising Earlier-Stage Pipeline

Cerdulatinib

DMVT-504

DMVT-503

ROIVANT

MNovel topical dual JAK and Syk inhibitor being developed as a potential treatment option for vitiligo and other
inflammatory skin conditions such as atopic dermatitis

Vitiligo Phase 2a initiated in 2019, with topline results expected in the first half of 2021

Multiple published reports suggest that JAK inhibitors alone might be effective for the treatment of vitiligo, and
suppression of antigen-presenting cell activity by Syk inhibition has the potential to prevent initiation and stimulation
of the autoimmune response that may contribute to the pathogenesis of vitiligo

In a mouse mode! of vitiligo, oral cerdulatinib showed a significant decrease in vitiligo scores compared with
vehicle, prevented epidermal depigmentation in the mice, and was associated with a significant reduction of
melanocyte-specific T cells in skin tissues

Demonstrated reductions in atopic dermatitis disease activity and evidence of drug-target engagement via
biomarkers in Phase 1 study, with no serious adverse events reported or study discontinuations

Oral combination of an immediate-release muscarinic antagonist, oxybutynin, with a delayed-release muscarinic
agonist, pilocarpine

Under development for the treatment of primary focal hyperhidrosis, a condition characterized by excessive
sweating beyond what is physiologically required by the body or what is expected given the local environment and
temperature

Designed to mitigate dry mouth typically observed with anticholinergic therapies for better long-term tolerability

Topical DGAT1 inhibitor being developed for the treatment of acne vulgaris
Conducting a preclinical mouse model study to explore the potential for DMVT-503 to induce dose-dependent
atrophy of sebum-producing sebaceous glands, a similar effect to and potential biomarker of isotretinoin efficacy
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Immunovant Overview

Pete Salzmann, MD

CHIEF EXECUTIVE OFFICER

Formes Global Development Leadar m
Immunology, Head of US Immunciogy, in
addition lo vanous other leadership roles at
Eli Lifly

Michael J. Elliot, PhD

CHIEF SCIENTIFIC OFFICER

Praviously VP, Immunoalogy Scientific

Innovation al J&J Innovation, in addition
to vatious other leadership mles at J&J

Rita Jain, MD

CHIEF MEDICAL OFFICER

Farmet SVP and CMO of Akebia, in
addition lo various other leadership rodes at
AbbVie and Abbotl

Pamela Connealy

CHIEF FINANCIAL OFFICER

Previously CFO and COO of nonprolil
erganization Kiva; Glebal Head of Talent at
the Bill & Melinda Gates Foundalion; CFO
of R&D and Global Head of Procuremant at
Genantech

Julia G. Butchko, PhD

CHIEF DEVELOPMENT AND
TECHNOLOGY OFFICER

Formmer Chief of Stalf for the Immunology and
Naumosciances businesses al Eli Lilly, as weall
as VP of Eli Lilly's Oncology Project

Managemant and Clinical Development leams

ROIVANT
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Enabling normal lives for patients with autoimmune diseases

« Developing IMVT-1401, a novel, fully human monoclonal antibody inhibiting FcRn-mediated recycling of IgG
+ Designed from inception to be a potentially class-leading subcutaneous injection

» Pipeline-in-a-product with attractive market in autoimmune diseases mediated by pathogenic 1IgG

* Strategy for IMVT-1401:

» Be best-in-class in target indications where anti-FcRn mechanism has already established clinical proof-
of-concept

« Be first to study FcRn inhibition in target indications with clear biologic rationale and no known in-class
competition

» Patent estate expected to provide composition-of-matter and method-of-use protection until at least 2035 in the
US (other jurisdictions pending)

Preclinical Phase 1 Phase 2 Phase 3

IMVT-1401 Myasthenia Gravis

IMVT-1401 Thyroid Eye Disease
IMVT-1401 Warm Autoimmune Hemaolytic Anemia

IMVT-1401 Indication #4
IMVT-1401 Indication #5
IMVT-1401 Indication #6




Roivant Intention with Respect to Immunovant

On March 8, Roivant filed a 13D/A disclosing the following:

« Roivant intends to propose to Immunovant that Roivant and Immunovant evaluate a potential transaction pursuant to
which Roivant or an affiliate would acquire the minority interest in Immunovant

+ Roivant expects that any potential transaction would be at a per share price representing a premium to current trading
levels, consistent with similar precedent transactions in the life sciences industry involving acquisitions of minority
interests by majority shareholders, with the mix of cash or equity consideration to be mutually determined by Roivant
and Immunovant

« As Immunovant's controlling shareholder, Roivant has received nonpublic information about Immunovant and its lead
product candidate

» No assurances can be given that a proposal will be made to Immunovant, that any transaction with Immunovant will be
consummated or that Roivant will complete a public listing

ROIVANT .
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Attractive Market in Autoimmune Diseases Mediated by Excess IgG

FcRn inhibition lowers IgG levels, suggesting utility in multiple autoimmune diseases

lllustrative list of autoimmune diseases driven by
pathogenic IgG and their estimated prevalence (2019}

MG 66,000 104,000

WAIHA BRall Total US = 243,000

Initial Opportunity
TED 33,000 : ~364,000 patients

ITP 31,000
PV 28,000

clDpP 16,000 25,000

NMO 12,000

700 a0 Expanded
PF b Opportunity > Additional IgG-mediated
GBS . 0o 631,000 patients autoimmune diseases
PMN . 2,000 0o uUS mEurope
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IMVT-1401 Promotes IgG Degradation’

FcRn Prolongs the Inhibiting FcRn Promotes
Half-Life of IgG? IgG Degradation?

* FcRn intercepts IgG, which would otherwise be = IMVT-1401 binds to FcRn, thereby preventing it
degraded in lysosomes from recycling IgG antibodies back to circulation

* The FcRn-lgG complex is then recycled to the cell » As aresult, IgG is increasingly delivered to
surface and free IgG is released back into lysosomes for degradation
circulation
Blood (physologacad pH) Blood (ahysologesl gH)
.“‘\{/___—-_—____\ J .RH\.—’:’-—__‘-"‘\N
. IOyt -
L o o * - . ly/g;. e ‘.__7} \
Sl IMVT-1401 binas 1o -~ /1
Ig0 dissociates M * FelRn in acidfiod \\\ IMVT- 1404 romaing
physiological pH andosome = bound at
L ] phystoiogecal pH
AL \
NOn-eiptor bound Mon-rechplor Bourd
Araiiod peoising an degrated ., Aty - A protains are dograded | 4 ¢ ¥,
Lo it In Iysosome . ooy L - In hysosama .--"‘ #
e ® # **
Fefin-lgG compboxes are » FeAn-IMVT-140 o?
medrrm_unnomd ® .- ™ ol = Mimm:m:lmnzm L b L | ! -~
prrodens - Lysosome proAeing .J - 8 Lysosomie
Monacyts or sndothalal cel . Aonocyte o andofsial sl O

Hey: ﬁ.r’ IYT-1401 \]r’ oG r FeRn @ Serum prolen
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Phase 1 Data: IgG Reductions

IMVT-1401 produced clinically meaningful and predicable IgG reductions in Phase 1 study

Repeat Dosing at 680 mg Subcutaneous Resulted in a 78% IgG Reduction

Without the Need for IV Induction
Mean total IgG reduction after 4 weekly doses in healthy volunteers

20%
0% & "
-20% I
-40%
-60%
= Placebo
-80% =340 mg SC
——-B80 mg SC
-100% 1 t t t :
0 7 14 21 28 35 42 49 56

Nominal Day After First Dose
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Generally Well-Tolerated in Phase 1 Study

Results from Phase 1 SAD/MAD Cohorts

« 99 subjects dosed in SAD and MAD portions of Phase 1
+ IMVT-1401: 77 subjects
+ Placebo: 22 subjects

» Most common AEs were mild erythema and swelling at injection site
* Injection site reactions were not dose or frequency related
» Occurred at similar incidence for drug and placebo treated subjects

+ No headaches observed in 680 mg subcutaneous MAD cohort

« Albumin changes:
» Dose-dependent, reversible, and asymptomatic albumin reductions observed
+ At day 28, mean albumin levels were 37.5 g/L in the 340 mg cohort, and 32.4 g/L in 680 mg cohort

« 2 SAEs observed in two separate SAD cohorts, both ruled unrelated to treatment by study investigator (cancer,
appendicitis)

ROIVANT

SCIENCES




Recent Developments

Immunovant voluntarily paused dosing in ASCEND GO-2 and ASCEND-WAIHA trials of IMVT-1401
due to elevated total cholesterol and LDL levels

* In Immunovant's ASCEND GO-2 trial, lipid parameters are assessed at baseline, at 12 weeks, and at week 20 following eight weeks off study drug.
+ Based on preliminary, unblinded data from about 40 participants through week 12, mean LDL cholesterol at week 12:
» Increased from baseline by approximately 60% in the 680mg dose group
Increased from baseline by approximately 35% in the 340mg dose group

* Increased from baseline by approximately 25% in the 255mg dose group

« Did not increase in the control group
* Average high-density lipoprotein (HDL) and triglyceride levels increased to a much lesser degree

+ At the 20-week timepoint, LDL levels trended towards baseline levels in the 880mg dose group and in the 340mg dose group. No serious cardiovascular events
have been reported to date in IMVT-1401 clinical trials

» Harbour BioMed, the license holder of IMVT-1401 in Greater China, has not observed similar increases in cholesterol based on a preliminary review of blinded
data in their ongoing trials in MG and ITP

+ Commercially available statins report a reduction in LDL cholesterol between 27-60% (note: IMVT-1401 has not been tested in combination with statins)

« Immunovant plans to progress discussions with regulatory authorities to align on the next steps in the continued development of IMVT-1401

ROIVANT #
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IMVT-1401 for Myasthenia Gravis

Only subcutaneous anti-FcRn agent with results in Myasthenia Gravis

Myasthenia Gravis Overview Unmet Need Persists Despite Availability of Treatment Options

« Rare auteimmune disorder affecting an estimated 66,000 people in the US’ «  ~10% of MG patients refractory to current treatments, while 80% fail to
» Characterized by weakness of voluntary muscles including ocular, facial, achieve complete stable remission®
oropharyngeal, limb, and respiratory muscles’ « Existing therapies are associated with significant side effects
« 15-20% of MG patients will experience at least one myasthenic crisis over . Early line agents can lead to disease exacerbation and do not
their lifetimes, a potentially life-threatening acute complication® always prevent disease progression
« Disease caused by autoantibodies targeling the neuromuscular junction’ . Treatment for more advanced disease often requires invasive and
«  ~93% of patients have an identified autoantibody’ burdensome infusions
+  Anti-acetylcholine receptor (AChR) antibodies (~85%) « Patients with anti-MuSK antibodies are more likely to become refractory?
«  Anti-muscle-specific tyrosine kinase (MuSK) antibodies (~8%) *  ~50% of the refractory MG population, despite comprising <10% of

the overall MG population

*  Newest treatment option, eculizumab, only indicated for anti-AChR
positive patients

Current Treatment Paradigm

1t Line 27 Line 3 Line 4" Line
+ Acetylcholinesterase « |Immunosuppressive agents « Vig + Eculizumab
inhibitors + Thymectomy + Plasma exchange
* Corticosteroids * Immunoadsorption
* Riuximab?

ROIVANT




ASCEND MG Topline Results Are Extremely Encouraging for Patients
Suffering from Myasthenia Gravis

Only subcutaneous anti-FcRn agent with results in Myasthenia Gravis

Positive Clinical Results After 6 Weeks of Observed to be Safe and Generally Well-

Treatment Tolerated

= 3.8-point mean improvement on MG-ADL (p = 0.029) Subcutaneous injection

+ 8.0-point mean improvement on MGC (p = 0.006) No serious adverse events (SAEs) were reported

-

* 40% deep responder rate on the MG-ADL* vs. 0% for No withdrawals due to adverse events (AEs)
placebo
+ All reported AEs were mild or moderate
» 40% deep responder rate on the MGC** vs. 0% for

placebo

ROIVANT




ASCEND MG Topline Results

Statistically significant and clinically meaningful improvements in MG scales

6.0 -

Point Change From Baseline
Day 42

-12.0 -

ROIVANT

3.0 -

0.0 1

-3.0

-6.0 -

9.0 -

MG-ADL QMG MGC

0.6

-0.4

—— p = 0.068

ok

Placebo mIMVT-1401 p =0.006




IMVT-1401 for Thyroid Eye Disease

Only subcutaneous anti-FcRn therapy in clinical development for Thyroid Eye Disease (TED)

Thyroid Eye Disease Overview Limited Treatment Options

« TED is also called Graves' ophthalmopathy (GO) « Corticosteroids are not effective in all patients and approximately one-third
= 15,000-20,000 patients with active TED in the US per year of patients will relapse
« Clinical features® « Sight-threatening disease may occur in 3-5% of patients with Graves’

disease’
. Medical emergency requiring immediate hospitalization and
evaluation for surgery?
«  Up to 20% of TED patients require surgical invervention®

Eye bulging (“Proptosis”)
+  Eye pain
. Double vision (“Diplopia”™)
. Light sensitivity
« Can be sight-threatening?

« Caused by autoantibodies that activate cell types present in tissues
surrounding the eye®
« Close temporal relationship with Graves' disease

Current Treatment Paradigm

15t Line 2™ Line 3 Line Inactive Disease

+ Corticosteroids = Orbital radiotherapy » Rituximab® + Orbital surgery
* Immunosuppressive agents * Teprotumumab

ROIVANT




ASCEND GO-1 Results Provide Positive Proof-of-Concept for IMVT-1401 in
Thyroid Eye Disease

Only subcutaneous anti-FcRn therapy in clinical development for Thyroid Eye Disease (TED)

Positive Clinical Results After 6 Weeks of Observed to be Safe and Generally Well-

Treatment Tolerated

* 65% mean reduction in total IgG from baseline to end + Subcutaneous injection
of treatment

« No serious adverse events (SAEs) were reported
« 57% of patients improved by = 2 points on clinical

activity score (CAS) * No withdrawals due to adverse events (AEs)

« 43% of patients were both proptosis responders® and

All reported AEs were mild or moderate
CAS responders™

. . . . . + No headaches were reported
« 67% of patients with baseline diplopia saw an

improvement in diplopia

ROIVANT




IMVT-1401 for Warm Autoimmune Hemolytic Anemia

Warm Autoimmune Hemolytic Anemia
(WAIHA) Overview Limited Treatment Options

* Blood disorder marked by red blood cell Currently no FDA-approved therapies for WAIHA
destruction «  Only one-third of all patients maintain sustained disease control once steroids are
« Estimated prevalence of 42,000 patients in discontinued
the US and 66,000 patients in the EU *  Majority of patients will require either long-term steroid treatment or additional
Presentation typically non-specific and therapies®
occurs over several weeks to months « No clear guidelines on choice of treatment in patients failing treatment with
« Fatigue, weakness, skin pallor, corticosteroids

shortness of breath + RBC transfusions are indicated in patients who require immediate stabilization,

Severe cases can be fatal® despite the fact that autoantibodies present in WAIHA patients may react against the
transfusion of blood components®-?

Development Status Current Treatment Paradigm'?

»  Study of IMVT-1401 in WAIHA was

st nd 11 = S
voluntarily paused in February 2021 1%t Line 2n Line 3 Line 4% Line
« Corticosteroids + |Immunosuppressive « Rituximab* + Splenectomy
+ Red blood cell (RBC) ~ agents
transfusion
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Aruvant Overview

gl Lo 0

Developing transformative gene therapies for rare diseases

Will Chou, MD
CHIEF EXECUTIVE OFFICER

Former Giobal Commercial
Head of Kymriah, Movartis:
Head Lymphoma Clinscal
Development of Kymriah
Novariis

Palani Palaniappan, PhD
CHIEF TECHNOLOGY OFFICER

Farmer Global Technical
Operations Head, Sarepta, 25
years of technical operations
Ieadership. mullple gene
therapy development
programs

Punam Malik, MD
KEY SCIENTIFIC ADVISOR

Leading expert in lentivisal
gene therapy, stem cell
biolegy and clinical care of
hémoglobinopathies: inventor
of ARU-1801 underlying
lechnologies
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Aruvant aims to deliver a potential cure for sickle cell disease
(SCD) utilizing a more patient-friendly conditioning regimen

ARU-1801 uses a self-inactivating lentiviral vector that contains a proprietary, patent protected y-globin gene
for a novel, highly potent variant of fetal hemoglobin (HbF): HbF&180

ARU-1801's high potency has allowed for engraftment using only reduced intensity conditioning (RIC)

Only gene therapy/editing approach to generate potentially curative clinical data without high intensity
conditioning (and associated prolonged hospitalizations, extensive neutropenia and loss of fertility)

Clinically meaningful reductions in vasc-occlusive events (VOES) observed in all patients treated to date
Curative potential with first patient durable response out to at least three years post-treatment
Successful execution to date of long-term manufacturing process development plan
Composition-of-matter patent expected to provide IP protection until at least 2035

Aruvant is also developing ARU-2801, an AAV gene therapy intended to treat a devastating, ultra-orphan
disorder that affects multiple organ systems and leads to high mortality

Preclinical Phase 1 Phase 2 Phase 3 Next Key Milestone
ARU-1801 Sickle Cell Disease Ongoing New Patient and Follow-Up
= | Data Through 2021, Including Data from

5 Patients by YE 2021

ARU-2801 Ultra Orphan Disorder
[ ] Initiation of IND-enabling studies in 2H
2021




Sickle Cell Disease (SCD) is a Devastating Genetic Disease Caused by

Abnormal Sickle Hemoglobin

Sickle Cell Di HbF is the Most Potent Anti-Sickling Globin
SN TR For Treatment of SCD

« Leads to hemolysis and vaso-occlusive events (VOEs), where sickled red
blood cells obstruct circulation, causing severe pain and ischemic tissue

injury
* Major complications include chronic hemolytic anemia, stroke, and
progressive organ damage

= Mean age of death in the US is 44 years!

High unmet need for more
patient-friendly potentially curative therapies

HbF disrupts both axial and lateral contacts in HbS polymers?®

i ROW H
~17-25M patientsS7}

............. -

e rELsl SCD patients®#
'L Severe SCD patients®
* Complications associated with

: ligible f h 5
allogeneic transplant are not well m Eligible for gene:therapy

tolerated in adults with SCD '
1 ~840B i Market opportunity®

US/EU

r{'
L

* Persistent VOEs with current
medical therapy options

« Less than 20% of sickle cell
patients have a matched sibling
donor?

]
N
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HbS HbF

7

¥

Both axial and lateral
contacts disrupted by A22
and Q87

Clinical benefit of increasing HbF is extensively described in
the literature

+ HbF levels > 8.6% are associated with improved survival®

HbF levels > 20% are associated with a 2-4-fold reduction in
hospitalizations'0-"

«  HbF levels > 30% can result in asymptomatic disease'?




ARU-1801’s Unique Attributes Drive High Potency that Enables Use of RIC

Proprietary G16D Modification Drives Higher HbF Payload HbFG160 Payload May Have a More Potent Clinical
Per Vector Copy in Preclinical Studies Anti-Sickling Effect Than Endogenous HbF

G16D mutation in y-globin increases HbF formation Hemolysis in SCD mice

Changes glycine (G)at ~ “9°°" 5 ”""'_“'D'” VigOBinER? 50 @

position 16 to aspartic Ve ?g, ’gr f’ 45 - @ Untreated (n=4)
acid (D) 9’@\ @@, W A 9* "’ G16D y-globin increases a0 1 @ > HbF (n=8)
1 the relative fraction of Hb ‘ HbFG1EC (n=8)

« y-nlobinG1e0 K I ! 1 tatramers that are HbF vs ] 35

Y-g'abin as & HbS, as compared to &

demonstrated a higher i A ﬁ unmodified y-globin é bl

affinity for a-globin and is é;? £ 25 -

thus more likely to form HBS T ® 9\

14 *
HbF s el 'Y &
. ) 10 1 _ Qo ] »
Higher G16D potency demonstrated in mouse models 5 «'
15 [} T T T T ¥
Pe00s 0 10 20 30 40 50
, H R0 .
+ HbFS™0 led to 1.5 - 2x §5,, % HbF
. W >

more HbF per vector in 8o «  Lower % reficulocytes indicates less sickling and

well-established SCD 23 hemolysis®

mouse models’ 58 s il

=5 = At the same level of % HbF (yellow oval)
o = HbFS'80 j5 superior to endogenous HbF at
y-globin®T y-globinHe reducing reficulocyte count’
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+ Stemness

Standard

Our Cellular Manufacturing Process Leverages a Proprietary Stemness
Enhancer to Facilitate Engraftment

CD34+ selection Stimulation Transduction Long-term engraftment

Stemness enhancer: For any given product

= : + Promotes HSC self-renewal VCN, higher chance of
0 + |Inhibits differentiation engraﬂman't and long-
ﬁ : > > term durability
= A
LIEJ E More true stem

. True HSC cells transduced /

. transplanted

S RS SR O B SR G R L R R RN RS R

' Progenitors do not
Without stemness enhancer, some contribute to long-term

ﬂ HSCs differentiate into progenitors engraftment
: @
2
) @
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Aruvant Has the Potential to Provide a More Patient-Friendly Gene Therapy
for SCD that Requires Lower Resource Utilization

Reduced intensity conditioning (RIC) with melphalan 140mg/m? may provide significant clinical
benefit compared to the busulfan-based regimen used by the other leading SCD gene therapy
candidates, including the potential for lower risk of secondary malignancy

Note: no head-to-head studies of these products have been conducted

Busulfan 3.2 mg/kg/day Melphalan 140 mg/m?

(Used by myeloablative gene therapies) (Used by ARU-1801)
Neutropenia Recovery Time 20 days' 7 days?

Platelet Recovery Time 28 days' 8 days?
Neurotoxicity Seizure prophylaxis required? No seizure prophylaxis required*

Ovarian Failure 70 - BO%® 30 - 40%°

4 days®
Chemo Administration . s 1-hour infusion*
daily PK monitoring
Days in Hospital 44 days (median)® 0-5 days’
: Low? High?
Potential for Outpatient Administration Skpanias infisions) (Gomiinal B maipls foydooti)
Backup Collection Required® Not required®
Risk if No Engraftment Rescue transplant required?® No rescue required?

SCIENCES




Thoughts on bluebird bio MDS/AML Announcement

SCD patients at increased
risk for malignancy

High doses of

chemotherapy a known risk

Long track record of
lentiviral vector safety

Lentiviral vector exonerated
in BLUE cases

Population studies show SCD patients have a 1.5-11x increased risk for hematological malignancies'’?
Concomitant therapies, such as hydroxyurea, are associated with leukemogenesis®#5£ and we believe may exacerbate risk
in SCD

LentiGlobin and other gene therapies require high dose myeloablative busulfan

ARU-1801 leverages lower dose, reduced intensity melphalan

Higher doses of alkylating agents lead to higher risk of MDS / AML782 and we believe may exacerbate SCD malignant
predisposition

Over 250 patients treated with lentiviral-modified stem cells with no episodes of insertional oncogenesis'®
Thousands treated with lentiviral CAR-T™
Lentiviral vectors originated from HIV-1, which is not associated with tumorigenesis'?

———

There are accepted methods to determine if vector was responsible for oncogenesis 3

bluebird bio conducted systematic analysis of first MDS patient to demonstrate that vector was not responsible; it is
possible that use of busulfan and underlying disease risk may have played a role'?

In addition, bluebird bic has announced that based on available results to date, it is very unlikely that recently reported AML
case in Phase 1/2 Study was related to lentiviral vector used'®

Recent MDS case reclassified as not a case of MDS, diagnosis changed by investigator to transfusion-dependent anemia’®

BLUE issues highlight the need for safer conditioning regimens for SCD patients receiving gene therapy

ROIVANT
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The MOMENTUM Study is a Phase 1/2 Trial of ARU-1801 Utilizing Reduced
Intensity Conditioning (RIC) in Patients with Severe SCD

Key *  HbSS / HbSBO / HSp+ thalassemia MOMENTUM
Inclusion * 18-45 years of age _ 1
Criteria Consent, screening, enrollment

Patients with severe SCD (frequent painful VOEs, 2
or more lifetime ACS, or one ACS requiring ICU L 2
admission or requiring chronic transfusions)

. . . 2 months of HbS reduction to <30%
* Failed hydroxyurea, actively refused to take it, or

have no access 9

No matched sibling donor or refused allogeneic Stem cell collection (PBSC)

transplant
CD34+ isolation and cryopreservation
(goal > 8 x 108 CD34+ cells/kg)
Key * History of stroke or on disease modifying therapy Conditioning S
Exclusion for moderate to high risk for stroke T J v arifeaiinG
Criteria * Patients with alpha thalassemia (2 or more 9
deletions)
‘ ARU-1801 IV infusion y

ROIVANT
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ARU-1801 Has Demonstrated Durable Engraftment Through 36 Months and Potentially
Curative HbF Levels Greater than 30% with Refined Manufacturing Process Il

Data from first three patients to date

Process | manufacturing Process Il manufacturing

Patient 1
50%
=
o
I 0%
w0
3
©
=
8 s0u
o
-
c
o
T 2%
£
=
0 10%
=]
on
£
c o
T i 12 18 24 30
Maonth

Durable engraftment
through 36 months

F-celis
(at 12 months) 97%
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0%

0%

Patient 2

3] 12 30 36

18 24
Month

50%

30%

)
=]

0

i}

Patient 3
30% threshold for
absence of
14 symptoms’
Hb Types
HbAZ
HbF
. HbEG60
-"51.:_'.1 4 5 & 7 8 8 10
Maonth

Durable anti-sickling Hb level
through 36 months

38% total HbF
expression at 10 months

43%

96%




Data Demonstrate Potential to Deliver Durable, Meaningful VOE
Reductions to Patients with SCD

Hospitalized VOEs Total VOEs

| i
: Pre-treatment Post-treatment Reduction ! Pre-treatment Post-treatment Reduction
I (24 mo) (24 mo) (%) : (24 mo) (24 mo) (%)
I
7 1 86% I 41 3 93%
Process | :
Patient 2 1 0 100% " 20 3 85%
I
Process || 1 EaCHERIE] 6 0 at 10 mos 100% i 12 0 at 10 mos 100%

* Process | has shown durable engraftment to 36+ months in Patients 1 and 2
* Process Il has shown improved product profile with Patient 3 showing highest VCNs, HbF, and F-cells te date
+ Additional Process Il (Phase 1/2) and Commercial Process (pivotal trial) being developed with the aim of further increasing VCNs

Severe VOEs Are the FDA-Acknowledged Primary Endpoint for SCD Registration

ROIVANT
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CMC Process Improvements Scheduled For 2H 2021 to Prepare For
Commercial Supply

1H 2021 2H 2021 1H 2022+

A

¥ v v v

G16D mutation

Stemness enhancer v v v v
Optimized peripheral apheresis v v v
Optimized MOI v v o
Optimized academic vector purity v v
Additional transduction enhancer v v
Optimized transduction conditions v
Optimized commercial vector v
Centralized commercial cell product o
manufacturing

Target VCN 0.33 =1 1-2 1-3

Time of introduction Ph1/2: Patients 1-2 Ph1/2: ~Patients 3-5 Ph1/2: ~Patients 6-9 Pivotal trial
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Small Molecule Discovery Engine




Roivant’s Computationally Powered Drug Discovery Engine

Internal discovery engine built from complementary expertise and differentiated through integrated

feedback loop between computation and experimentation

Target . i MedChem Expertise and
Computational Capabilities Experimental Capabllities

1
-

L
- -
# b3
—
-

“Investment lens”
for target
identification,
powered by
computational tools
and interdisciplinary
team of R&D
experts, investors
and data scientists

ROIVANT

Leading computational physics
capabilities for in silico design and
optimization of any small molecule,

integrated with proprietary
supercomputing cluster

Machine learning-based platform
built specifically for in silico design and
optimization of protein degraders

In-house facility fully equipped for
biophysics, synthetic chemistry,
crystallography, and biology; tightly

integrated with in silico capabilities to A\
augment molecular dynamics
simulations and generate high m
resolution crystal structures
Clinical
Development

World-class leader in degrader med
chem, novel ligands, and experience
synthesizing thousands of
heterobifunctional degraders and glues
across tens of targets




Platform Distinctively Combines Computational Physics and Machine
Learning Capabilities

COMPUTATIONAL
PHYSICS

1T
€& SILICON

Theropeutics

MACHINE LEARNING

1L
VANTAI

ROIVANT
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Predicts how molecules will
interact by computationally

= W= = modeling (based on guantum ==

physics) the forces and
energies of the atomic and
sub-atomic particles that
comprise the molecular
system

Predicts how molecules will
interact by programming a
computer to mathematically
recognize patterns from
experimental “training” data
on how other molecules
interact

{:c}} How it Works Key to Success

The accuracy and speed of
“binding free energy”
calculations, the
computational proxy for the
binding affinity of two
molecules at various poses

Access to, and ability to

training data for the specific
drug discovery problem

== appropriately curate, relevant P’

~ Higher likelihood of
identifying novel hinding
pockets on previously
“undruggable" targets

» Replace experimental assays
with in silico assays, saving
time and cost

» Accelerate hit-to-lead and
lead optimization

o Decompose atom-by-atom
contributions to binding
through computational
physics, enabling more
effective improvements to
chemical structure

o Predict pharmacokinetic
properties through
machine learning




Leading Computational Discovery Capabilities

Woody herman.
Chief Computational
Scientist

Internationally renowned
pioneer in computational
chemistry; 13-year career
as technical and scientific
leader at Schrédinger
before joining Silicon
Therapeutics / Roivant

ROIVANT
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& SILICON

Therapeutics

Computational
Physics

VANTA

Machine
Learning

Distinctive Roivant Advantage

Sample Proprietary in
silico Assays

Peer to Schrodinger’'s FEP+ for speed and
accuracy of binding free energy calculations

Simulations powered by proprietary
supercomputing cluster and restrained by
experimental biophysics data create
sustainable advantage in capabilities

Machine-learning models for protein
degradation and ADMET prediction trained
on >5 years of proprietary degrader-specific
experimental data and millions of carefully
curated protein stability datapoints

Predict binding affinity of a ligand
and a protein

Predict conformational dynamics of a
protein as it shifts from active to
inactive state

Identify binding sites on a protein

Graph representations of known
protein-protein interactions to design
new degraders that can effectively
stabilize target-E3 interfaces

Ubiquitin proteasome system map to
identify degron motifs




Roivant’s Platform Unlocks New Opportunities To Drug High Value Targets

Target Category Challenge Opportunity Roivant Edge

Advanced simulations and integrated biophysics to

Phosphatases Nan-druclike inhibiiors dge Alosteric '“f"b**o.’s identify novel, druggable allosteric sites; ML-based
to charged, polar catalytic =~ and/or heterobifunctional . i : ; :
(SHP2, PP2A) site et inkican, protein-protein interface modeling to design optimal
Y 9 degrader pharmacophore
Transcription High-affinity ligands Exploration of larger chemical space via free energy
Factors Modulation of DNA binding  and/or heterobifunctional d;&%”f;ﬁ:ﬁ;gg;;?g: Eaitgg t?fffsclgegrtgr?ﬁoﬁg ::] d
(AR, STAT3, HIF2A) degraders/glues

reverse-engineer warhead and recruiter ligands

Signaling Proteins ; ; : : : . ; : ; ;
(KRAS, CRAF. JAK2- Tuning signal modulation  Designed conformational Targeted simulations along biologically relevant reaction

617F STING) (agonism vs. antagonism) modulators path

Intrinsically Targeting cryptic pockets Long-timescale molecular dynamics, mixed-solvent
Disordered Proteins binding sites and/or heterobifunctional molecular dynamics, and water thermodynamics to
(WRN, ADAR1) 9 degraders/glues discover novel cryptic pockets

Mo classic small molecule

ROIVANT




Computational Discovery and Degrader Pipeline

Target Discovery Lead Optimization IND-Enabling

Oncology AR >
STAT3 >
BRD4 >
CBP/P300 >
SHP2
SMARCAZ2/4
KRASG12D
WRN
JAK2-617F
CRAF
HIF2A
ADAR1
Undisclosed Additional Programs

Y Yy vy vvyyyy

Neurology mHTT >
Undisclosed Additional Programs B

Immunology  STING g
NLRP3 >

Undisclosed Additional Programs I

ROIVANT | iior




Small Molecule Discovery Pipeline Spans High-Value Targets Across
Oncology, Neurology, and Immunology

Target & MoA Opportunity Profile Potential Indications/Patient Populations

AR Degrader

STAT3 Degrader

BRD4 Degrader

CEP/P300
Degrader

SHP2 Degrader
SMARCAZ2/4
Degrader

KRAS G12D
Degrader

ROIVANT

Prostate cancer that progresses on AR inhibitors is usually still AR-driven,
indicating benefit from degradation
Ability to go after wild type, amplified, and AR mutant variants

Historically undruggable transcription factor and central node within JAK-STAT
signaling pathway; precision medicine and I/O opportunities

Specific degrader of BRD4, an epigenetic reader and transcriptional regulator
Aim to significantly improve on efficacy vs BETi by fully abrogating BERD4
function

CBP/P300 control expression of oncogenic factors (e.g., AR, c-Myc) in prostate
cancer
Synthelic lethality target (LOF mutations) with precision medicine approach

Difficult-to-drug protein tyrosine phosphatase and central nede downstream of
RTKs
Precision medicine and IO opportunities with mono and combination therapy

Synthetic lethality target in multiple tumor types (e.g., SMARCA4 LOF)

Historically undruggable oncogene variant G120
Most frequently mutated oncogene in human cancers

Broad prostate cancer (metastatic, non-metastatic, nec-adjuvant settings)’
Precision medicine AR mutant prostate cancer?

STAT3-mulated-hyperactivated tumors (e.g., PTCL); solid tumors and
hematologic malignancies with STAT3-activation in tumor micre-environment
(MO combo potential)**

Myelofibrosis (ireatment-naive and Jakafi-experienced)®
Other hematologic malignancies®

AR+ prostate cancer (including AR mutants and splice variant subsets)”, tumors
with CBP or P300 LOF (e.g., DLBCL, FL, NSCLC, bladder cancer)®

Broad potential application across a variety of solid tumors® '
Combination opportunities with EGFR inhibitors, KRAS inhibitors, anti-PD1s"

SMARCA4-mutated NSCLC (~10% of NSCLC overall)'®
Tumor agonistic indication: SMARCA4-mutated solid tumors™'6

KRAS G120 mutant tumors!7-1#
Highest rates in PDAC, CRC, endometrial, lung cancer'?




Small Molecule Discovery Pipeline Spans High-Value Targets Across
Oncology, Neurology, and Immunology, continued

Target & MoA Opportunity Profile Potential Indications/Patient Populations

* Neurodegenerative disease target characterized by CAG repeats and toxic

mHTT Degrader mHTT protein aggregation; no approved therapies can reduce level of toxic * Huntington's disease’?
mHTT
+ STING, type | IFN driven inflammatory diseases: type | IFN-high SLE?
STING Dearader + Potential for precision immunology and rare disease medicine approach +  Neurcinflammatory diseases: subsets of ALS, Parkinson's defined by STING/IFN
g *  Molecularly defined autoinflammatory diseases biomarkers*

* Rare monogenic diseases: SAVI and others®

= Inflammasome; innate immune pathway target; central regulator of IL-1p and IL-
NLRP3 Degrader 18 cytokine secrelion
+ Drives inflammation across a broad range of chronic disorders

+ Autoimmune and inflammatory diseases such as Cryoporin-associated periodic
syndromes (CAPS), gout, SLE, IBD, Behcet's, and asthma®®

« Intracellular innate immune checkpoint target & biomarker defined tumor cell
ADAR1 Inhibitor dependency +  Type | IFN-high solid tumors including lung, colon, breast, ovarian™?
* Potential to overcome PD1/PDL1 resistance

i : . . : « MSI colorectal, gastric cancers'!-12

WRN Inhibitor Synthetic lethal target required in tumors with DNA damage repair deficiency + PARP inhibiter combinations3

JAK2-617F « Potential for precision medicine approach « VB17F driven myeloproliferative neoplasms: polycythemia vera, essential
Inhibitor * Selective for mutants of blood neoplasm driver thrombocythemia, primary myelofibrosis, AML4'®

x = « MNRA t mel L
Synthetic lethal target required in KRAS and NRAS mutant tumors S mulant metanoma

CRAF Inhibitor + KRASG12X (non G12C) tumors: lung, colon, many other Gls'®'?
CRAF mutant lumors + CRAF mutant Gl cancers: gastric, colon, lung, other®
Synthelic lethal target required specifically in tumors with "Achilles’ heel’ +  VHL mutant RCC*'

HIE2A Dagrader mutation + Pheochromocytoma®22
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Potential Best-in-Class AR Degrader Expected to Initiate Phase 1 in 2021

Orally-administered androgen receptor (AR) degrader with excellent drug-like properties, broad
mutant coverage and potential to move upstream in prostate cancer treatment paradigm

Lead Candidate (ARD-1671) Demonstrates Inhibition of
Tumor Growth in a VCaP Xenograft Model Compared to

Unmet Need in Prostate Cancer

Enzalutamide (Xtandi) and has Broad Activity In Vitro

With ~200k new cases annually in the US, prostate cancer represents a
significant market opportunity for which AR is a clinically validated target’

Across Wild T

Antitumor Activity in VCaP
Xenograft Tumor Model

Fully shutting down the AR pathway via AR degradation (vs inhibition) has
potential to improve upon response rates and durability achieved with existing

.

AR antagonists - both in refractory and earlier-line prostate cancer patients? . j - venice
E L t + Encakasmide 20 mykg
800 / & ARD-16T1 20 mghg
'
é an 2
Robust Preclinical Data Package with Clear Path to Clinic E T = e S
T & % %
«  Multiple highly potent and selective oral AR degraders with distinct chemistries  TE,
and excellent drug like properties peARE = m _ -
- . Sd fdd=nZREXE
Lead candidate degrades both wild-type and other AR mutants An '_'-!,__ ~T
« Strong activity observed in models in which enzalutamide is inactive Al SO T
* Encouraging safety and tolerability profile in non-GLP toxicology studies W ——
completed to date A niasE B fis
Planned development path includes both refractory and early-line settings (e.g. gy et _ i
mCRPC, nmCRPC), including combination therapy -.!
g . £
IND-enabling studies ongoing B el
o

ROIVANT

pe and AR Mutants

ARD-1671 (lead
candidate) achieved
64% tumor growth
inhibition on treatment
day 25 in an intact VCaP
xenograft tumor model,
whereas enzalutamide
achieved -1%

Dramatic prostate weight
reduction in dogs in 21-
day DRF study starting
at 1 mg'kg, consistent
with expected
pharmacodynamic effect

ARD-1671 potently
degrades AR in VCaP
(AR wt), LNCaP
(TBT8A), MDA-Pca-2b
(L702H and TB78A) cell-
based models




Highly Potent STAT3 Degrader Has Potential Applications in STAT3-Driven
Hematologic Malignancies and Immuno-Oncology

TAT3 D Achi D i
STAT3 Overview STAT3 Degrader Achieves Deep Responses in

Xenograft Tumor Model (Leukemia) with Activated
STAT3 Pathway

« STAT3, a transcription factor, has been implicated as a direct driver of multiple
tumor types and contributes to an immune-suppressive tumor micrognvironment

- - SR : gy ; -3 Effect of IV SD-436 on Tumor Volume
(TME), suggesting an important role in immuno-oncology -
' ) SU9G 9 ! ks in MOLM16 Xenograft Model
Historically “undruggable,” despite over 20 years of industry effort, largely due to 2500 1 | | | Treatment gw
specificity and potency challenges r-TE' _
« Highly potent and selective STAT3 degraders in lead optimization 5 AWEY = Whidhe Gomesl A
] #- 50436 5 mplhkg /S
+ Intend to develop in select cancers with intrinsic hyper-activated STAT3 signaling :E, ssg0d —* SD-438 10moig P
and in tumors where STAT3 degradation can unlock anti-tumor immunity ] e SO 2 V4 E" 1 e
i . ] i o e
Potential STAT3 Degrader Lead Potently and Selectively E "] > ] \
- - - a" - L
Degrades Wild Type and Mutated STAT3 Proteins in Cells b e i :
]
e _— TR, T
Human PBMCs Pfeiffer (STAT385R) 5 NOLWAS, 30-0% TORM, 48 = . N -
(20h treatment) {20h treatment) 15 20 25 30 35
. 1 Days post Implantation
SD-436 . SD-436 £, R
9FEIz3 Fis BEEFzz 2 f: 'E i . : » STAT3 degrader at 5 mg/kg weekly achieved rapid and
E;Sﬁé§§§§§ §;§2§§§§§§ L complete tumor regression
AL — STAT) [ > F o <5
® Abundance Rats
(SD-A3EDMED)
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KRAS Example: Roivant’s Computational Physics Edge Potentially
Enables the Discovery of Novel Ways to Drug KRAS

Rigorous binding Computational Physics Edge
predictions
Energy & atomic / Novel binding
decompositions /

\ hotspots identified via
Simulate o dvanced molecular
/ Water a
all waters \ hotspots D;:Leng;ﬁ dynamics simulations
9 Y that capture protein
flexibility, entropy,
and water

Binding hotspots can
be levered to
Atom-by- overcome potency

barriers, facilitating

Atom

Design the removal of
covalent cysteine
/ f linkage for non-G12C
N )
. KRAS variants

Nuanced Intarat:t_lnns Conformational

(e.g., w-r stacking) change

ROIVANT
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Key Near-Term Potential Catalysts

Tapinarof NDA Filing in Psoriasis Mid-2021
& dermavant  FDA Approval Decision on Tapinarof for Psoriasis Mid-2022
Tapinarof Phase 3 Initiation in Atopic Dermatitis 2H 2021
‘W IMMUNOVANT  Resume IMVT-1401 Trials Across Multiple Indications TED
First Patient Dosed with ARU-1801 Manufacturing Process Il 2H 2021
?ﬁ% Clinical Data from Additional ARU-1801 Phase 1/2 Patients 2H 2021
ARU-1801 Phase 3 Initiation 1H 2022
'.qnevonf Namilumab Phase 2 Initiation in Sarcoidosis 1H 2022
i lysovant LSVT-1701 MAD Initiation 1H 2022
In-License Mulliple Potentially Category-Leading Drugs Ongoing
ROI VAN T Phase 1 Initiation for First Degrader Candidate 2H 2021
Multiple Additional Degrader Candidates Entering IND-Enabling Studies Each Year Starting 2022

ROIVANT
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Transaction Overview

Transaction Overview
($M, except share data)

Pro forma shares outstanding (M) 7322
(x) Nlustrative share price $10
Commen equity value §7,322
{-) Pro forma net cash? (2,322)
Firm value $5,000
Sources ($M)

Sources
SPAC cash in trust $411
PIPE 200
Total sources $611

ROIVANT

Pro Forma Ownership

MAAC Public ; Inft;ZtEors
Shareholders
5.6% ‘ 2.7% Sponsor
o - - Shares
Silicon | 1.0%
Therapeutics - - s
Shareholders
4.6%
Roivant
Shareholders?
86.1%
Uses ($M)
Uses
Cash to balance sheet $556
Expenses? 55
Total uses $611




Roivant’s Vant and Cash Holdings

All figures as of Dec. 31, 2020 except where otherwise noted

i $2,153M Consolidated Pro Forma :
P 1 3 i 4
Cash Position $1.694M Centrally Funded? Total Debt $166M Cash Runway Mid-2024

Private Vant Ownership Public Vant Ownership'?

Vant % Basic % Diluted Vant # Shares % Basic % Diluted
Dermavant 100% 86% Immunovant 56.4M 58% 54%
Aruvant’ 88% 80% Arbutus 38.8M 35% 32%
ngiz}:uz?;ﬁ;;mma 605 0% Sio Gene Therapies 18.6M 33% 29%
Genevant’ 83% 69%

Lysovant 100% 99%
Kinevant (Namilumab)® 88% 88%
Kinevant (Gimsilumab) 1009% 99%
Affivant® 100% 100%
Cytovant'® 2% 68%
Datavant" 52% 48%
Vantal 100% 100%
Lokavant 90% 86%
Alyvant 97% 94%

ROIVANT




Net Cash Detail

All figures as of Dec. 31, 2020 except where otherwise noted

Key Cash and Debt ltems ($M) Notes

Roivant consolidated cash 32,153 Includes cash, cash equivalents, and restricted cash
(+) Expected net proceeds from MAAC business combination and PIPE 586 Assumes no redemptions and $55M expenses’
(-) Estimated SiTX cash payment (15) Subject to additional adjustments

Pro forma cash balance $2,695

() Roivant consolidated debt (166) Primarily reflects $146M related to fair value measurement of Dermavant-MovaQuest funding

agreement
. - Reflects the aggregate amount attributable to non-controlling equityholders, primarily related to
(-} Non-conkroling interest (207) share of subsidiary cash attributable to them
Pro forma net cash $2,322

ROIVANT




Potential Milestone and Royalty Obligations for Selected Assets

Partner(s) Geography Remaining Contingent Milestones and Royalties

Tapinarof
(Dermavant)

IMVT-1401
(Immunovant)

ARU-1801 (Aruvant)

LNP and Ligand
conjugate delivery
technologies
(Genevant)

Targeted Degradation
Platform (Oncopia
Therapeutics)

MNamilumab (lzana
Bicsclence Limited)

LSVT-1701
(Lysovant)

GlaxoSmithKiine, Welichem Biotech

HanAll Biopharma

Cincinnati Children's Hospital

Arbutus

University of Michigan

Takeda Pharmaceuticals

iNIRON Biotachnology, Inc.

ROIVANT

Worldwide, excluding China and
Japan'

Morth America, European Union,
United Kingdom, Switzeriand, Latin
Amarica, Middle East, and North
Africa

Waorldwide

Worldwide

Worldwide

Worldwide

Worldwide

E100M upon markeling approval of tapinarol in the US to GlaxoSmithKline
Up to CADS150M upon the achievement of certain development and commercial milestones 1o
Welicham?®

Up to an aggregate of $442.5M upon the achievement of certain development, regulatory and sales
milestones
Tiered royalties from mid-single dgits to mid-teens on net sales

Up to $30M upon the achievement of certain devetopment, regulatory, and sales milestones
Low 1o mid single-digit royalties on net sales

Thered low single-digit royalties on net sales by Genevant

If Genevant sublicenses IP licensed from Arbutus, Genevanl to pay Arbutus the lesser of: () up to 20%
of royalty-related receipts received by Genevant from such sublicenseas and (i) tiered low single-digit
royalties on net sales by sublicensees.

Up to $659M upon the achievemant of cartain milestones to prior Oncopia sharaholders

Up to $8,6M upon the achievemant of certain development and commercial milestones to University of
Michigan for the first product for each molecular target covered by intellectual property included in the
agreament

Low-to-mid single-digit rovallies on net sales to University of Michigan

Up to 337M upon the achievement of certain milesiones o prior lzana shareholders

Tiered royalties ranging from low-single digits to the sub-teen double digits lo pricr lzana shareholders
Up to $3.8M upon the achievement of certain milestones to Takeda

High single-digit royallies on net sales 1o Takeda

Up to $42.5M upon the achievernent of certain developmant and regulatory milestones (with respect to
the originally licensed endolysin), and up to a maximum of $37.5M in development and regutatory
milestone payments (with respect to each of any new endolysins). and up to $340M in commercial
milestones

Low-to-mid-leans royalties on net sales




Sumitomo Options Termination Overview

Key Transaction Terms

» Sumitomo terminates all of its outstanding options to acquire Roivant's ownership interest in Vants

* Sinovant transfers its Greater China rights to lefamulin, vibegron, rodatristat ethyl and RVT-802 to Sumitomo and its affiliates’

Lo * In connection with the termination of Sumitomo’s option to acquire Roivant's ownership interest in Genevant, Sumitomo will enter into an agreement to pursue
certain future collaborations with Genevant
« Roivant receives a $5.0 million payment from Sumitomo
Timeline + Expected close by end of 2Q 2021

ROIVANT




Silicon Therapeutics Transaction Overview

Key Transaction Terms

Structure

Upfront Consideration

Milestones

Timeline

Acquisition (via mergers) of 100% of the Silicon Therapeutics (SiTX) business other than certain rights and obligations related to its STING Agonist Phase 1
candidate.
Agaregate consideration, payable to SiTX equity holders as follows:

o Approximately 23.7M shares of Roivant common stock plus approximately $14.5M cash (subject to certain transaction adjustments and holdbacks, and
pro forma for the Montes Archimedes business combination), payable at closing of the acquisition (the “First Tranche”)'; and

o $100M payable at the earlier of {a) approximately 30 days following the public listing of Roivant's common stock or (b) 12 months after the closing of the
acquisition (the “Second Tranche”),
o In the case of (a), payable, at Roivant's election, in cash or in Roivant common stock at price per share based on a VWAP calculation
& In the case of (b), payable in cash
Shares issued in the First Tranche will become subject to customary lockup at SPAC closing

The Second Tranche, if issued in Roivant common stock, will be subject to same lockup terms as PIPE investors and eligible to be registered on any PIPE
related resale registration statement.

Contingent cash milestones tied to regulatory approval and commercialization of three discovery stage products: (i) WRN Antagonist, (i) ADAR1 antagonist, and
(i) JAKZ vB17f Selective Antagonist.

Closed on March 19, 2021

ROIVANT




Growing Technology Capabilities in Discovery, Development, and
Commercialization Power Successful Outcomes Across Roivant and Vants

DRUGOME'

* DrugOme is a computational
ecosystem that enables fast, high-
quality, and customized analyses
to inform decision-making across
the entire drug development
continuum

» DrugOme integrates three key
data types:

« Matural language processing
used on text, literature, and
documents

+ Drug development data on
molecules, targets, and trial
data

+ Real-world data and evidence
from patients, physicians, and
payers

ROIVAN
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O Lokavant

Lokavant offers software that
integrates real-time data from
ongoing clinical trials and monitors
risks related to time, cost, and
quality

Proprietary data model serves as
a "common language” for trial
operational data and enables real-
time data integration

Al trained on proprietary dataset
of 1,300+ trials designed to
identify the most important risks
quickly, when there is still time to
mitigate them

Deployed as Parexel's next
generation remote monitoring
platform

@ DATAVANT

» Datavant seeks to power every
exchange of health data,
unlocking a massive ecosystem of
companies using linked,
longitudinal data to improve
patient outcomes

Continued growth across health
data network, including =400
organizations and >100
subscription customers

Powers the advanced use of real-
world evidence, patient finding,
outcomes research, and
commercial analytics

L]

Customers and partners include
Janssen/J&J and other top 20
pharmas, ZS, Medidata, Cigna,
Parexel, Symphony Health,
Komodo Health, and the NIH

o's Alyvant

= Alyvant is a proprietary pharma
commercialization technology for
physician and patient
segmentation, targeting, and
engagement

Generates dynamic call plans
uniquely prioritized based on
likelihood to prescribe by
integrating patient and payor data
with physician behavioral
characteristics

Salesforce app drives adherence
to call plans and reprioritizes
physician outreach based on
feedback from the field

During an initial co-promotion of
three specialty products, Alyvant
demonstrated a 223% year-over-
year increase in the total number
of prescriptions written by the
physicians covered and an
estimated 50% improvement in
the efficiency of activating new
prescribers




Genevant Overview GEN;VANT

Industry-Leading Nucleic Acid Delivery Company
Pete Lutwyche, PhD

EF EXECUTIVE OFFICER

« World-class delivery platforms to enable delivery of mRNA, siRNA, gene editing constructs, and other nucleic acids
« Best-in-class, proprietary lipid nanoparticle (LNP) platform and proprietary ligand conjugate platform
« Focused business of collaboration around delivery expertise and technology platforms

« Offers partners attractive potential to deliver payloads to traditionally hard-to-reach tissues and cell types, as well as
nucleic acid design capabilities

« More than 600 LNP-related issued patents and pending patent applications, directed to individual lipid structure, particle
compaosition, particle morphology, manufacturing and mRNA-LNP formulations

Business Model Designed to be Profitable While Building
Further Advances in Nucleic Acid Delivery Technology

+ Genevant uses its expertise in the delivery of nucleic acid therapeutics and its existing IP estate to develop optimal
delivery systems for its collaborators’ identified payloads or target tissues

Pete Zorn
PRESIDENT AN
LEGAL OFF

+ Genevant provides collaborators access to validated technology to deliver nucleic acid therapeutics, eliminating the
James Heyes, PhD need to build internal delivery expertise or build IP estate from scratch in complex field

CHIEF SCIENTIFIC OFFICER

+ Genevant typically retains ownership or certain rights to delivery-related IP developed in context of collaboration, which
can be leveraged for other out-licenses and to build on developments for future deals

: Business model exemplified by numerous recent collaborations and licensing deals, including for |
Gritstone’s COVID-19 vaccine, Sarepta’s gene editing therapeutics for specified neuromuscular
diseases, and Takeda’'s nucleic acid therapeutics directed to historically inaccessible hepatic

e R R e S e e R e R e -l
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Genevant Has Two World-Class Delivery Platforms GENEVANT

Lipid Nanoparticle (LNP) Ligand Conjugate

= Proven, best-in-class technology » Novel GalNAc ligands deliver to liver

* LNP technology used in FDA-approved RNA Tx (Alnylam's » Equal or better preclinical potency and safety compared to
Onpattro) current industry benchmark

» Clinically validated for hepatocyte and vaccine use; developing « Applying delivery expertise to design of novel extrahepatic
for other tissues and cell types, including lung, eye, stellate and ligands to expand therapeutic reach
immune cells

+ Developing next-generation ligand conjugate platform for best-
* Validated further by collaborations and licenses granted to in-class GalNAc and enhanced extrahepatic utility
Alnylam, BioNTech, Takeda, Sarepta, Gritstone and others

» 600+ issued patents and pending patent applications

E sty acwibhlasr Estracelulss
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Lysovant Overview

LSVT-1701 is a novel bacteriophage-derived biologic candidate with potent,
selective, and rapid bactericidal anti-staphylococcal activity including multi-
resistant strains via cell wall hydrolysis

Preclinical data suggest ability fo dissolve bacterial vegetations - in preclinical not
head-to-head trials in rabbit IE model, LSVT-1701 achieved complete
experimental sterilization on top of daptomycin, whereas daptomycin antibiotic
regimen alone and ContraFect's exebacase on top of daptomycin did not
Based on preclinical toxicology and safety data to date, LSVT-1701 has the
potential to be given at multiple and higher doses than exebacase

We anticipate initiating a Multiple Ascending Dose study in patients with
complicated SAB including IE in the first half of 2022

High Unmet Need

There are an estimated 226,000 patients with SAB and 50,000 with IE each year
in the US'

~32% of SAB is complicated due to sepsis, comorbidities, or dialysis, and ~28%
of SAB is refractory’

Staph aureus bacteremia can result in high 30-day moriality of ~20% despite
standard of care antibiotics?

Every year, SAB patients account for ~$7.4BN in direct hospital cost in the US
alone. Sepsis due to SAB is a major cost driver?

LSWT-1701 has the potential to achieve best-in-class positioning on top of
standard of care for hard-to-treat infections

ROIVANT
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#lysovant

alat
R T
ey

Novel Endolysin for the Potential Treatment of Staph Aureus Novel Endolysin Mechanism of Action Compared to the
Bacteremia (SAB) and Infective Endocarditis (IE) Standard of Care Antibiotics

Inhibition of protein synthesis

Inhibition of cell wall L] F.la::nl:h!-des
synthesis or function = Clindamycin
+ Beta laclams. = Linazolid

» Straplogramins

e = Chiorampheanicol
* Aminoglycosides
« Tetracyclines

+ Tigocycling Direct cleavage
of peptidoglycan
= LSVT-1701

* Exebacase

Inhibition of nucleic acid
synthesis or function
= Quinclones

= Rifampin

+ Sulfonamides

+ Trimmathoprim

Disruption of cell membrane
* Pr_ﬂ'yrnyrlns

« Daplomycin

Strong Value Proposition with Potential For:

Rapid antibacterial activity: Potential rapid and highly effective lytic action
Species specificity: Anti-staphylococcal endolysins provide pathogen-targeted
bacteriolysis and preserve normal flora

Low propensity for resistance: Target binding sites are highly conserved and
essential to bacteria viability

Synergy with standard of care: Potential to be used to treat antibiotic-resistant
bacteria and administered concurrently with antibiotics

Effective against biofilms: Eradicated and cleared biofilm in animal models
where standard of care is ineffective
Effective against all strains: In vitro susceptibility data demonstrates activity
profile for both MRSA/MSSA, and multi-resistant clinical isolates

B4




Significant Clinical Potential

.....

Narrow and well-defined LSVT-1701
MIC range (MICg, 2 ug/ml) across a
diverse collection of current clinical
S. aureus isolates including MRSA,
MSSA, vancomycin-intermediate S.
aureus (VISA), and glycopeptide-
intermediate S. aureus (GISA)'

Comparable MIC range for 82 CoNS
isolates (coagulase-negative
staphylococci)

LSVT-1701 not adversely affected
by decreased susceptibility or
resistance to various antibiotics,
further confirming bactericidal
activity

ROIVANT
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LSVT-1701 multi-dose regimen has
demonstrated complete sterilization
of tissues in a rabbit infectious
endocarditis model

Demonstrated in vivo postantibiotic
effect (PAE) of 248 hours in non-
neutropenic murine bacteremia
(MSSA sepsis) model

No dose-limiting toxicities such as
vascular lesions or immunogenicity
observed following administration of
multiple doses

In a clinical study evaluating single
and multiple ascending IV doses in
51 healthy subjects, no serious
adverse events were reported

Observed mild to moderate adverse
events (AEs) included chills/rigors,
infusion site reactions, pyrexia,
headache, myalgia, and fatigue




Namilumab Overview

kinevant

Roivant is developing a fully human anti-GM-CSF monoclonal
antibody, namilumab, with broad potential in autoimmune
diseases

GM-CSF is a key pathogenic cytokine that acts as a pro-
inflammatory signal, prompting macrophages and other
activated immune cells to launch an immune cascade that
ultimately results in tissue damage’

In multiple Phase 2 studies, anti-GM-CSFs have been well-
tolerated and have demaonstrated the potential to improve
symptoms in autoimmune diseases including rheumatoid
arthritis and giant cell arteritis?3

Namilumab has the least frequent subcutaneous dosing in the
anti-GM-CSF class (Q4W) and has been studied in ~300
patients to date

Multiple data points converge on GM-CSF as a target for
pulmonary sarcoidosis, namilumab’s lead indication

We plan to initiate a Phase 2 trial in sarcoidosis in the first half
of 2022 and to explore additional applications of namilumab in
other autoimmune diseases

Mid-stage program with a potentially fast path to market in an orphan indication

Epithelial cell B cell

SRR

GM-CSF P

Dendritic ceill/
ilﬁl, / \ ,// Mn!r'te
... o 'Q —— % TNF
Monocyte- | ~~ @
Granulocy‘le. Derived Gall\ %% IL-1

\ RTS
== 3

Tissue lesion

IL-1
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Namilumab has First-in-Class Potential for Pulmonary Sarcoidosis l"l }
and Attractive Dosing Profile Across Mid-to-Late Stage Anti-GM-CSFs HiNe@van

Multiple avenues for expansion across validated indications
+ white space indications

—‘l_‘_-‘--....._.—-—

Stage and Major Indications Being Pursued

Company
Namilumab h|nevqr|f Q4w sQ Preparing Phase 2 in pulmonary sarcoidosis
Otilimab @ aw sSQ Currently running Phase 3 in rheumatoid arthritis
Mavrilimumab = T o
(GM-CSFR) &mﬁnsgﬂls Q2w sQ Phase 2 in giant cell arteritis (n=70) complete and positive
Lenzilumab w Q4w IV only Positive Phase 3 results in COVID-19 pneumonia
Humanigen

B7
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Multiple Data Points Converge on GM-CSF as a Target for
Pulmonary Sarcoidosis

Pulmonary Sarcoidosis GM-CSF in Sarcoidosis

kinevant

* The granulomatous response is believed to begin when an
antigen chronically stimulates and activates antigen-
presenting cells, including alveclar macrophages

» Macrophages process and present the antigen, leading to
the activation of CD4+ helper T cells, which produce pro-
inflammatory cytokines including GM-CSF

» GM-CSF has been critically implicated in multiple parts of
the granulomatous response, including:

* Activation and fusion of alveolar macrophages into
multinucleated giant cells®

« Namilumab's lead indication, pulmonary sarcoidosis, is an * Priming and maintenance of T cell activation?
autoimmune disease characterized by the accumulation of « Interactions between lymphoid and myeloid cells that
granuloma nodules in the lungs promote granuloma formation®

» We plan to study whether namilumab may improve lung
function and reduce the usage of steroids, which carry

+ 20-30% of patients end up with permanent lung damage? significant side effects when used longer-term

* Prevalence is 150-200K patients in the US alone’

ROIVANT |
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Affivant Overview A INANT

Tumor Associated Antigen (TAA) Immune cell binding domain:
binding domain: Causes high Binds and activates specific immune
affinity, high specificity binding to cell subsets, resulting in tumor cell
tumor surface death

Linker region: Improves pharmaceutical properties. Size and
flexibility can be modulated to fine tune activity

Unique Approach to Engaging Natural Killer (NK) Cells and Macrophages Kills Tumor Cells

/ = Affimed's Innate Cell Engagers (ICE) bind CD16A with a unigue epitope
. * CD16A is sufficient to fully activate cell killing by NK cells and macrophages
.@ "'.1“}’-:\/ .@ + Differentiated from platforms that can engage NK cells
‘t-!:) b « Highly selective for CD16A
i h i *  No dilution and sink effect through neutrophils (CD16B+)

m +1gG = High affinity binding with minimal serum 1gG competition

«  Superior to monoclonal antibodies (mAbs) and Fec-enhanced mAbs
¥ Binding = Mo Binding ¥ Binding

ROIVANT




Affimed Collaboration AFFFINANT

* Affimed’'s ROCK platform technology generates diverse, tetravalent, bispecific antibodies known as innate cell
engagers (ICE) which can be customized to target specific binding domains on hematologic and solid tumor cells

* The partnership grants Roivant a license to AFM32, a preclinical ICE candidate

* In a head-to-head preclinical study, AFM32’'s potency exceeded that of a monoclonal antibody that has been
clinically validated against the same tumor target

* AFM32's potency also exceeded that demonstrated in published preclinical studies of an antibody-drug
conjugate agent that has been clinically validated against the same tumor target

* Based on preclinical and clinical experiences with other ICE antibodies in separate studies, the tolerability of
AFM32 has the potential to be superior to that observed to date with antibody-drug conjugates in published
literature

* AFM32 is potentially applicable to several highly prevalent solid tumor indications

* Beyond an exclusive license to AFM32, Roivant has the option to license from Affimed additional ICE molecules
directed against targets that are not (a) currently licensed or optioned to third parties or (b) directed against targets
included in Affimed’s current pipeline

ROIVANT
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Cytovant Overview s, Cytovant

Differentiated cellular medicines designed to be uniquely suited to Asian patients

Dr. John L. Xu Preclinical  Phase 1 Phase 2 Phase 3 Next Key Milestone
PRESIDENT

Previously President and CSO of Mab- CVT-TCR-01 OHCUIOgiC Malignancies s o o
Legend Biotech; Formar CSO of Shanghal [ !nilialaun of CMC activities
Benemae Pharmaceulical Corporation in 2H 2021

CHALLENGE Cell therapy in hematologic oncology Asian populations have unique immunological Cell therapy is encumbered by complex
is saturated by CAR-T characteristics and specific disease burdens manufacturing and regulatory paradigms

Therapeutics in China

Fatere s
. g et o . Preaaang
(in development and launched) o "“;“’ " y P aitaity
Antigen CAR-T! e —- [ — |
BCMA 24 - 't | »
HLA-A0Z:07 HLA-R'02:03 @ | it
4 o Lol
CD19 88 [=20%) ~10%) e My, | e
ae-CON 0 CAM b
cD22 18

Total TCR-T' 46

TCR-T may better enable solid tumor Asia-specific development focus allows
CYTOVANT X
targeting, a larger market Cytovant to address needs that are unmet by
opportunity than blood cancers a global focus

Combination of scientific expertise and local
knowledge achieves optimal execution

APPROACH




CVT-TCR-01 (NY-ESO-1): A Clinically Validated Initial Target

-9
with Potential Across Multiple Tumor Types «*Cytovant

NY-ESO-1 is Highly Prioritized in the

NY-ESO-1 is Highly Expressed Across Promising Preclinical Data and Clinical

Validation from Other NY-ESO-1

Scientific Community for Translational

Many Fatal Cancers in Asia

Research Opportunities in Cancer’ Directed TCR Therapies
«  NY-ESO-1 is an oncofetal protein St - * In preclinical testing, CVT-TCR-01
expressed in malignant tissue; in particular, T o demonstrated specific and potent killing of
it is highly expressed in soft tissue Lung ® 19 NY-ESO-1-positive cell lines as assessed
sarcoma, ovarian cancer, esophageal by release of IFN-y, a surrogate for T cell
cancer, and lung cancer, among others Esophageal * 21 activation and response
= NY-ESO-1 is highly immunogenic and its Bladder * Cytokine release assays indicate that CVT-
expression is associated with decreased TCR-01 induces strongly proinflammatory
survival Ovarian | 3% Th1-type cytokine secretion upon exposure
i =1 r it t
= NY-ESO-1is only expressed only Melanoma ! 469 R, ESOSR}??E;&E S’?H.h_ne-si' f,“]r'her
intracellularly, making it a suitable target for Sl . SL"':{[J?” ng SRS antitumorn
a TCR-T based approach Sarr,lrgma' F % ATy
Neurablastoma 82 * Preliminary clinical results from NY-ESO-1

directed TCR therapy demonstrate
MRCLS 89 promising efficacy in a wide variety of
tumor types, including synovial sarcoma,
multiple myeloma, and myxoid round cell
liposarcoma

% Tumor Cells Expressing NY-ES0O-1 mRNA

Cancers above resulted in over 1.3
million deaths in 2020 in China alone®
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BIOPHARMA

Seeking to develop a cure for chronic Hepatitis B Virus (HBV) infection

William H. Collier Significant Unmet Goal of HBV Functional

PRESIDENT AND CEOQ Medical Need in HBV Cure
Previousty Pressdent and General Manager, Morth
Amenica at Vild Healthcare, where he led industry-

Broad HBV Portfolio

laading Eunches of niw treatments for HIV . Team with Antiviral -
Coronavirus Research ) 16% Ownership in
ST Expertise and Proven
Michael J. Sofia, PhD Initiative Track Record Genevant

CHIEF SCIENTIFIC OFFICER
Co-founded OnCore and served as Chiel Scientific

gf;‘:;:&::i‘;“"”“ managemend roles st Gilead and AB-729 90mg Single Dose Reduces HBsAg and HBV DNA in HBV DNA Positive
. CHB Subjects; These Data Continue to Support Dosing Intervals of Up to 12 Weeks

Gaston Picchio, PhD
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GEME THERAPIES

Developing gene therapies to improve the lives of patients with neurodegenerative diseases

Pavan Cheruvu, MD Platform Partnerships People

TIVE OFFICER thhhMV-ﬂLﬂ“m Gene therapy experise in
o am member at Romvant; irained as a tailored o each disease neurogenarative diseasas
rmer sirategy consultant al McKinsay & Co.
Polential to be first-in-class (GM1/2) and 40+ employees across NYC and Raleigh
best-in-class (PD) gene tharapy
Gavin Corcoran, MD Serve the rare disease and Parkinson's
CHIEF RAD OFFICER Clinical data in Parkinson's disease with patient communities as a resource and
" obal Medicings 21 patients across 5 dose coharts partner

g Clinical
ne

ent rur |nr,>.m-u atqon and Immunology at Cel

Positive Six-Month Follow-Up Data from Low-Dose Cohort of Phase 1/2 Trial of
Farsg Meswanl, Pharmb) AXO-AAV-GM1 for GM1 Gangliosidosis

CHIEF COMMERCIAL OFFICER

Formaer Head of US Markating and Diagnostics at Spark; praviously n=s

hsict several corporate and franchise leadership roles ot Biogen 5 ; 140
R -
U? < 120
Preclinical Phase 1 Phase 2 Phase 3 Next Key Milestone e i
E g
AXO-AAV-GM1 GM1 Gangliosidosis 12-month topline data Bl g
I from the low-dose cohort 2L
in 2H 2021 sE
Lt~ S
AXO-AAV-GM2 GMZ Gangliosidosis Continued patient 28 h
e identification, screening, @ g =
and enroliment in Stage 1 E &
2 2 9 ¥ oy 14 Doy 60 Day 180
AXO-Lenti-PD Parkinson's Disease File IND in the US and =0 ' '
_ IMPD in EU Data CoBection Timepoint . % Change from Baseline
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