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Safe Harbor Statements SCILEX
Forward-Looking Statements @

Certain statements contained in this corporate presentation (this “Presentation”), along with certain statements that may be made by management of
Scilex Helding Company (together with its subsidiaries, *Scilex”) orally in presenting this material, are or may be considered *forward-looking
statements” as defined in the Private Securities Litigation Reform Act of 1995, These statements can be identified by the fact that they do not relate

noa s

expect,"'intend,

"o woa non

strictly to historic or current facts. They use words such as "estimate, believe " "plan,” "anticipate,” "potential,” “projected” and other
words and terms of similar meaning in connection with any discussion of future aperating or financial performance or condition. Scilex cautions that
these statements are based upon the current beliefs and expectations of Scilex's management and are subject to significant risks, uncertainties and
assumptions. Statements regarding future actions, future performance and/or future results including, without limitation, those relating to the timing for
completion, and resulis of, scheduled or additional clinical trials and the FDA's or other regulatory review and/or approval and commercial launch and
sales results (if any) of Scilex's formulations and products and regulatory filings related to the same, financial projections and targets, business strategy,
plans and objectives for future operations, and statements regarding the proposed business combination (the "Proposed Business Combination")
between Scilex and Vickers Vantage Carp. | {the “SPAC") may not occur, and actual results could differ materially and adversely from those anticipated
or implied in the forward-locking statements. In light of these risks, uncertainties and assumptions, the forward-looking events and circumstances
discussed in this Presantation are inherently uncertain and may not accur, and actual results could differ materially and adversely from those anticipated

or implied in the forward-looking statements. Accordingly, you should not rely upon forward-locking statements as predictions of future events. Scilex
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Safe Harbor Statements SCILEX
Forward-Looking Statements @

undertakes no obligation to update publicly or revise any forward-locking statements for any reason after the date of this Presentation or to conform these statements to actual
results or to changes in Scilex’s expectations.

Industry and Market Data

Certain data in this Presentation was obtained from various external sources, and neither Scilex nor its affiiates, advisers or representatives has verified such data with independent
sources. Accordingly, neither Scilex nor any of its affiliates, advisers or representatives makes any reprasentations as to the accuracy or completensss of that data or undertakes

any obligation to update such data after the date of this Presentation. Such data involves risks and uncertainties and is subject to change based on various factors.

Trademarks

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an endorsement of the
products or services of Scilex.

Impertant Information and Where to Find It

This Presentation references the Proposed Business Combination between Scilex and the SPAC. This Presentation does not constitute an offer to sell or exchange, or the
solicitation of an offer to buy or exchange, any secunties, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior
to registration or qualification under the securities laws of any such jurisdiction. In connaction with the transaction described herein, the SPAC intends to file relevant materials with

the SEC, including a registration statement on Form S-4, which will include a proxy statement/prospactus.
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Safe Harbor Statements SCILEX
Forward-Looking Statements @

Investors and security holders of the SPAC are urged to read these materials (including any amendments or supplements thereto) and any other
relevant documents in connection with the transaction that the SPAC files with the SEC when, and if, they become available because they will
contain important information about the SPAC, Scilex and the proposed transaction. The preliminary proxy statement/prospectus, the definitive proxy
statementiprospectus and cther relevant materials in connection with the transaction (when and if they become available), and any other documents filed by
the SPAC with the SEC, may be obtained free of charge at the SEC's website (www.sec.gov).

Participants in the Solicitation

The SPAC and its directors and executive officers may be deemed participants in the solicitation of proxies from SPAC's shareholders with respect to the
Propased Business Combination. A list of names of the SPAC’s directors and executive officers and infarmation regarding their interests in the Proposed
Business Combination will be included in the proxy statementiprospectus for the Proposed Business Combination and would be available at the SEC's
website (www.sec.gov). Additional information regarding the interests of such participants will be contained in the proxy statementiprospectus for the

Proposed Business Combination when available.
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Safe Harbor Statements SCILEX
Forward-Looking Statements @

Scilex and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of the SPAC in
connection with the Proposed Business Combination.

Information about Scilex’s directors and executive officers and information regarding their interasts in the Proposed Business Combination will be included in
the proxy statement/prospactus for the Proposed Business Combination when available.

Mon-Solicitation

This Presentation is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential
transaction and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of the SPAC, Scilex or the combined company, nor shall
there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
gualification under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the

requirements of the Securities Act of 1933, as amendad.
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Agenda psciLeEx

HOLDING COMPANY

® Company Overview / Investment Highlights
& ZTlido Best-in-Class Profile

2 SP-102 (SEMDEXA) Potential First-in-Class for Lumbar Radicular Pain /
Sciatica — Path to Approval

& SP-103 (3X ZTlido) for Low Back Pain
& SP-104 DBR Low Dose Naltrexone (LDN) for Fibromyalgia

& Company Summary
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Best-in-Class Non-Opioid Pain Therapeutics
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SCILEX

HOLDING COMPANY

Phasad
mn G R

Non-Opioid
Pain
Management

)

SP-102 (SEMDEXA)
(Lumbar Radicular/
Sciatica Pain)

SP-103
Lidocaine Topical
System 5.4% (3X)
Acute Back Pain)

SP-104, Delayed Burst
Low Dose Naltrexone
(Fibromyalgia)

Launched US October 2018

Highly significant positive
results from pivotal Phase 3
trial

Initiating Phase 2 in Q2- 2022

Initiated multiple Phase 1 inQ1-2022
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Scilex Pipeline — Business Opportunity Highlights EsciLeEx

HOLDING COMPANY

* Inthe U.S., 50m patients live with chronic pain — A billion adults suffer from acute or chronic pain globally?

« With the opioid pandemic, medical community and regulatory agencies are seeking non-opioid pain options
* Scilex offers broad, diverse non-opioid pain pipeline addressing large markets with limited competition

*  SP-102 (SEMDEXA - Lumbar Radicular f Sciatica Pain)
= Over 12MM ESI procedures performed yearly in US, about 88% are for LRP/sciatica?
N product, including currently used ESls, is approved for epidural use to treat sciatica
= Safety warnings on the labels of current steroid formulation restrict use for epidural injections
*  SP-102 may be the first ES| product approved for sciatica
= 8SP-103 (Lidocaine Topical System 5.4% (3X) - Low Back Pain)
= QOver 30MM people suffer from low back pain in US?
*  No preduct is indicated for treating low back pain
=  Low back pain has major economic impact in the U.S. with total costs related to LBP exceeding $5008 per year®

* SP-104 (Delayed Burst Low Dose Naltrexone - Fibromyalgia)
»  The 3 currently approved treatments for fibromyalgia are not very effective — high unmet need exists
»  Fibromyalgia prevalence - over 8MM patients in US, most patients take an average of 2.6 medications*
*  Low dose naltrexone currently used off label for fibromyalgia

= iin Chronio Bain in U.S. by Emily P. Wialker, Washington Corespandont, MedPage Today June
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Accomplished Executive Team

SCILEX

HOLDING COMPANY

Marme Posifions) Experianca
25+ years of managament expenenca in large Pharma and Sotach
Jaisim $hah CED & President Lead commarsialization of mulfipl bisckbustars Ritwean®, Abiify®, Pegasye®. Teguin
CED, Sarmnur Phama; 8O, Eevatior; CBO, POL BloPhamma; WP, BristoMdyers; Director, Roche
25 years ¢f genlor management experience in the industry
Suresh Khemani SVP, Counmevcial

Seniar management postions at BMS, Chiran, POL BiaPhara, Knapp Biostience
Muliiple blocbuster praguct Bunch experiences in US and averseas

Dimitri Lissin, MD

SVPR, Cihel Medical Officer

20+ years in clinical development in pain & CTHE desases
WP Clinical, Xenopoed, VP Clinical, Durect

PO+ years in industry, with expertise in legalicampliance and inlemational parnering

Steve Lincoln interim Chief Legel and Sciclone Pharma, Kasan Bio, SuperCen POL BisPhanma
Compilance Officer
15+ yaars in the bistach and bisphammaceutical ndustry, with an extenzive amay of strategic fimancial planning, accounting,
Stephen Ma VP, Fimance and operational expenence
Experience in deibl irancing, 1P and M3
_ 25+ years in manufacturing ! CME, with expertisa in viscous soiution products
Suketu Desai, Fho SWP, Chisf Technical Officer WP Manufacturing  CME, Allergan; WP Manufackuring, Cephalen ! Teva, Johnsen & Johnson
25+ years of expariznce inthe bistechnology and Me sclences indusiry
Henry Ji, PhD Executive Chatrman

Founder & CEO, Char Somento Therapeutics & Executive Chairman of Scilex Holding
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Investment Highlights @)SCILEX‘“

HOLDING COMPANY

= Scilex Holding Company (Scilex), a subsidiary of Sorrento Therapeutics, Inc, (Nasdag: SRNE), and Vickers Vantage Corp | (Nasdag; VCKA)
signed a merger agreement for the Proposed Business Combination, which provides for a pre-transaction equity value of Scilex of
approximately $1.5 billion, subject to adjustment, with expected gross proceeds of up to $140 million

= Scilex Holding is a commercial non-opicid pain management company with a late-stage Fast Track injectable first- in-class non-opicid product,
SEMDEXA (SP-102), for sciatica pain that could address a market of 12 million annual procedures in US'.

= SEMDEXA Breakthrough Designation to be filed in March 2022 and Priority Review application to be made by 2023
» Benefits include rapid onset, high level of efficacy demonstrated against placebo with good safety profile combined with up to 3
months of pain relief, reduced rescue medication usage, significant improvement in disability and functioning, demonstrated in
pivotal large multi-center randomized clinical trial.
= Strong differentiation from its competition, which are ESls that are used off-label and have FDA class label warning, cautioning
against epidural administration, which may lead to serious neurological complications and death.

= Scilex has the following qualifications and business model
* Close of SPAC merger transaction expected by Q3-2022
*  Accomplished management team & in-house commercial infrastructure and commitment to launch potential blockbuster SP-102 to
currently called on target audience
= Past record of commercial success with ZTlido adoption and reimbursement with similar target audience
= Strong clinical stage differentiated non-opioid pipeline programs
* Developing SP-103, 3X ZTlido, for the large indication of acute low back pain
* Pipeline programs target large markets with limited to no approved products
= Anticipate profitable cash flow position in 2023

(1) CDC, HEUPR, Ecilex
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ZTlido — Best in Class Lidocaine Patch - Revenues Continue @)SCILEX‘*
to Grow at 300.}8"' Annua"y HOLDING COMPANY

Superior non-aqueous transdermal technology allows for better delivery of lidocaine, improved
adhesion and thinner patch — weight 2 gms vs 14 gms for Lidoderm and its follow-ons

Supplemental ZTlido sNDA approved for use with moderate exercise and water stress conditions
* Only lidocaine patch to be approved for such uses

Revenues growing by over 30% year over year 2020 and 2021

Covered by national and regional PBMs, HMOs, Medicare and Medicaid plans for 182MM
covered lives

Scilex has worldwide rights to ZTlido (ex-Japan) and patch platform technology for other APls,
patent protected through 2031 in the US

Regulatory approval discussions ongoing in multiple ex-US markets

https://www.sec.gov/Archives/edgar/data/1820190/000121390022013697/ea157097ex99-3_vickers1.htm
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ZTlido YTD Sales Performance Comparison SCILEX

HOLDING COMPANY

ZTlido Gross Sales 2021 vs 2020

+32% A

L4650

500

S40.0

5300

563.9MM
520.0 $43.3MM
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020 2021
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Epidural Steroid Injections One of the Most Common Medical @)SCILEX“

Procedures and Top Pain Procedure in the U.S.
Common Surgical Strong Growth Rate, Evidenced by
Procedures (thousands) (1 Medicare Procedure Volumes
E Epidural Sterold Injections _;12'00015
Al cardiacinterventions | 70
Operations of the Glsystem | 8,000
Kneearthroscopies J 4,000
Cataractprocedures | | 3,800
+ ESls widely reimbursed as procedure to
S :| e delay or avoid back surgery
= Transforaminal ESI route (used inC.L.E.A.R.
0 2500 5000 7500 10,000 trial) majority of procadures

.himl, Accessad:
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U.S. Market Size—Epidural Steroid Injection (2010-2022) SCILEX,

In 2022, the overall estimated number of ES| procedures is estimated to be 12.1M across all public and private coverage patients.

QOverall ESI Volume!?

= LumbariSacral Intorlaminar # LumbariGacral Transioramina CarvicalThoracic Interlaminar mCemvicalThoracc Tran sfaraminal
§ 14,000 Calenlated based an CME Medicare claims data Extrapolated using S-yr CAGR
f= 1 1
2 q2000 T Jror EEESSS = B
G e — F——| — [—] — H
£ o000 " i |
o _ 1 " T H
2 8000 -E : i
% 6,000 o 20714-2018 CAGR = 0.5%; [lumbarsacral i E
g 4,000 E 1 i E
i i
= 2,000 i E
2010 2011 2012 2013 2014 2015 2016 2amy . 2018 2019 i 2020 202 E 2022
= 1 H
Key Points [ aCr e omacce

The averall numbers ef ES| precedures frem 2010-2018 are caleulated based an the CMS Medicare ESI procedure volumes and Komode Health patient coverage, data
for 2018 = 2022 has been exrapolated using 2014-2018 lumbar/sacral CAGR of 0.5%

2020 and 2021 estimated volume are adjusted {o reflect COVID impact (i.e. 2020: 21.8% down, 2021: 10.9% down)®

Medicare and commercial plans comprise about 24% and 60% of all ESls respectively

Overall, ransforaminal procedures comprise about 55% of all ESls, and lumbar'sacral procedures comprise about 88% of all ESls

Faciiity fe.g., ASCs, hospital) and non-facility (e.g., physician office) settings comprise about 71% and 29% of all ESls respectively in 2018

Concemns about particulate steroids and potential side effect and safety concems (e.g., stroke) increasing scruting and resulting in updated policies that restrict
praceduras 1o surgical centers and restrict the number of procedures deemed safe per patient each year, As a result, the ESI market growlh has been relatively flat
Eml"n 1. Madicars Frosidar Udzason and Paymant Dald RS eaw Cims q o esaar 5 i

s pobal-data-cy- P05 Arcessed in Fab 3024, 2. Komodo mt:.ih Al‘.-r.imdnr
‘ﬁihhm’: tasad m\lmchan}? n pabrk wsits drom KVIA weighed by the shana of fackly sed non-facility sefings from CHS
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SP-102 (SEMDEXA) — First in Class Treatment - LRP / Sciatica QPSCILEX

HOLDING COMPANY

+ Product Concept - Preservative, surfactant and Phase 3 SP-102 C.L.E.A.R Trial = Primary Endpoint

particulate free extended local effect viscous gel
formulation product providing durable pain relief
for sciatica {subacute lumbosacral radicular pain).

+  Good safety profile with significant improvement in disability
and functioning. Established safaty of repeat injection.

+  Continuous pain relief from a single injection with rapid onset,
highly significant improvement against placebo over 4 weeks,

Change in Average Daily Pain in Affected Leg

Week 1 Wieek 2 Week 3 Weekd

Comparison: SP-10Z vs. Placebo

Plzceba Over 4 Weaks, L5 Mean (SE) 138017
reduced use of rescue therapy, and continued effect over 12 =188 955 C1 142, -0.75
weeks. 1 pvalue “0.0014+*

+  Comman epidural delivery by minimally invasive procedure
conducted in outpatient pain clinics.

Wumeric Fain Rating Scale, LS Mean

+  Well characterized viscous corticosteroid gel solution that is stable
at refrigerated temperature in a prefilled syringe.

+  Pathto FDA Approval:
+  Fast Track grantedin 2018

«  Apply for Breakthrough Therapy Designation by March 2022

*  Reguest pre-NDA meeting with the FDA in 1H2022

sP-102

[T L]

Tr analysis usad & Resirichd mairnum likalihead (REML) Basad mboed medal far rapastod messiems (MWMEM) with Tiad affacts far rastment (SP-102
ar pasabey, weak, site, Fain Calasirophizing Scal grawg (<30 or 230}, basoline averaged daily log pan scon, and reatrant-by-woak intarsgian
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psciLeEx

HOLDING COMPANY

C.L.E.A.R. Trial - Key Secondary Endpoint

The Oswestry Disability Index (ODI) - gold standard for measuring degree of disability and estimating
quality of life. Highly statistically significant result for SEMDEXA over placebo.

ODI contains 10 topics concerning intensity of pain, lifting, ability to care for oneself, ability to walk, ability to
sit, sexual function, ability to stand, social life, sleep quality, and ability to travel.

Oswestry Disability Index
Percent Change from Baseline at Week 4

o3
- -

W5P-103 W Placebo
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Phase 3 SP-102 C.L.E.A.R. Trial - Conclusions EsciLex:

= The trial met primary, key secondary and cther secondary endpoints with high statistical significance over placebo
=  Achieved all study objectives supporting first-in-class efficacy and safety results

=  Demonstrated clear safety profile of SP-102

Next steps in 2022
= Apply for Breakthrough Therapy Designation with FDA by March 2022
= Request pre-NDA meeting with the FDA in 1H2022

» Prepare for conference presentations and peer-review publications for pivotal trial results

https://www.sec.gov/Archives/edgar/data/1820190/000121390022013697/ea157097ex99-3_vickers1.htm
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SEMDEXA - Broad Potential for Life Cycle Management @SC"—EX

Physicians indicated there is potential opportunity for spontaneous use of SEMDEXA outside of lumbar
radiculopathy which could represent an additional upside of ~50-200%* over LR

Additional Potential Uses

= Carpel Tunnel * Hipand Knee Replacements
= Trigger Point Injections * Complex Regional Pain Syndromes
= Injections for Knee, Shoulders, Wrists, (CRPS)
Ankles, Joints = Lumbar Spinal Stenosis
= Cervical Radiculopathy = Acute Spinal Injury
=  KneeArthritis * Discogenic Pain

*Assumes similar degree of utilization for additional indications

Hource: Syneos Consulting (Campbell Allance) Market Research
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SP-103 is a Next-Generation, Triple Strength Formulation of @)SCILEX‘*
ZTlido 1.8% Tartgeting the Low Back Pain Opportunity

: SP-103 Phase 2
Z Tl , d('.)m Next-Generation, 5.4%

(lidocaine topical system) 1.8% Lidocaine Topical System

v" Superior adhesion and dru
fon?‘ruiaﬁon efficiency with 4 v 3x drug load (108 mg vs 36 mg lidocaine)

only 36mg of lidocaine
4 g Triple strength localized dose of

v' Safe, convenient, functional pain fidocaine
freaimenit, label allows for light . :
exercise and under water stress v’ Expected same superior adhesion and

efficient formulation

v" Expect to initiate Phase 2 trial in Q22022

conditions

v Indicated for relief of pain
associated with post-herpetic v' For the treatment of acute low back pain — a
neuralgia (shingles pain) substantially larger opportunity than PHN
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Summary of Post Business Combination Plans @SC"—EX

& Clinical development and CMC activities
» Manufacture of clinical supplies for SP-103 and SP-104, commercial manufacturing for SP-102
* Advance SP-103 and SP-104 in U.S. Phase 2/3 clinical trials
» Pursue ex-U.S. development for our pipeline via strategic partnerships (non-dilutive financing)
G&A
. Working capital and other corporate matters

» Expand Scilex sales force for pipeline launches of SP-102, SP-103, SP-104

* [In-licensing additional pain products, product candidates, or technologies
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Scilex Holding Company Summary @SC"—EX

Commercial non-opioid pain management company with 3 clinical non-
opioid programs in large markets with very high unmet need

LC’)) S CI l— EX Launched rapidly growing ZTlido {lidocaine topical system 1.8%)in 2018 with

PHARMACEUTICALS 3 ¢
in-house commercial and sales team

Semnur Pharma merged with Scilex Holding in 2019 and its lead program SP-102
(SEMDEXA) for sciatica chronic back pain, has blockbuster potential, Fast Track
Designation; Phase 3 trial completed with highly significant positive top-lineresults

Semnur

Pharmacenticals™

Currently Scilex Holding is a subsidiary of Sorrento Therapeutics, Inc.

Non-Opioid Pain Analgesics

ZTlido SP-102 SP-103 SP-104

(hdocana topcal system) 158%
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