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EX-99.1
This inwestar iy fthig ion”) i for indi ional purpoes only to st interested parties in making thsir cwn L i 1o the Business ination [the Business
= sk Qakterg agiticn Corg, 1l "SPACT) and Abmtach Holdingt SA ogethor with its subsidianios, the “Cormpary”). Tha mfommation containgd e doas nol purpon 1o B all-nchesion ard nens of
SPAL, the Ci Ehir aHfilianes makis ¥ OF WRITANLY, o, 45 1o the AcCUracy, COMPIINGss of reliatsity of thi in this Naichebr thae

Company for SPAC has vardind, of will wrify, any pat of this Prasontation. The recipsent should make 5 own independant imestigations and analyses of the Company and ks own assessmant of all information and
material provided, or made avadaiie, by the Company, SPAC of any of their specthe directors, oificers, smphoyess, affliates, agents, #dviscds OF MEresOMathes.
This Presentation does not constitute ([ a solicitation of a proxy, consant or suthorization with respect to any securities o in af the Business Combination or (§) an ofer to sel, a solicitation of an affer
£ by, OF B fecomrendation Lo purching any secuity of SPAC, thi Compary, of By of thiir rpective BIates. You should ot construs the contints of this Présentation o8 legel L, sccounting of invistiment sdvice
of & recommandation. You thould consultl your own counsel and tax and financial achvisors as 1o legal and related matters canceming the mstters described herein, and, by sccepting this Presentation. you confirm that
VA AN P NG wpan Uhe information containgd Reeain Lo make kny decsion.
The distribution of this Presontation may 3o bo restricted by law and persons into whose possession this Presentation comes. should inform about and such rest The recipient
ackncwiedges that @ 1= (a) sware that the Unted States secunties as prohbit any persen who has matenal, abdic inforn ning a from purchasing of selling seouritss of such Company of
from comimunicating such information to any cther person under circumstances in which it ks reasonably foreseeable that swch person i lely to purchase or sell such securities, and (b familiar with the Securities.
Exchange At of 1904, 85 smanded, snd the mukes and i promukgated o [eallectively, the A1), aind that the recipient will neither wse, nor causs sny third party to use, this Presentation o
any information contained herein in contravention of the Exchange Act. including. withaut limitation, Fule 10b-5 thereunder.
Thits P i e i CHMELIULES SOnTIEntial INfOrMAation Bid is Brovided 16 yinu o U CORKition LRI you DO that you will ol it in S17iet Sonfidence BRd ROt FRiotuc, discke,
forward or distribute it in whobe o in part without the prior written consent of SPAC and the Compary and i intended for the recipient hereof anly.
Thits inwestor presentation supe: o imaestor delivered in connection with the Business Comibination. You should only refer to the i i thi ion of the i
Farward-Lacking Statemants.
= in this Ty b o Forwand-lcoking statements generally relate to futune ewents or SPACS or the Company's future finandal or openting

Foof deseTpleh, of Putiin Rarvnii and Adjustid EBITDA AN CARGE MAFHS af foramid - looRing sUMSTNLS. 10 Sormi Casds, you Cin ientdy ferwird-leoking statemants by LHTinclogy such &
mqf “should”, "expect”, “intend”, “will", "estimate”, "anticipate”, "believe”. "predict®, "potentlal” or "continue’, or the negathes of these terms or variations of thern or similar terminciogy. Such foraard-looking
statements are subject to risks, uncertainties, and other factors which could cause actuad resuits to differ materially from those expressed or implied by such foraard looking statements.

These forwand-looking statements are based irmates and iors that. while x by SPAC and its i, and the Company and its managemant, a4 the case may be, ane
irharntly uncartain and are inherently subject o risks, warisblity snd contingancies, many of which are beyond the Company's control Facton that may cause sctusl results 1o differ materially from curren
WAPHELHTRIN INCliachy, Bt Ao ot vt 1o (1) this cccuiminen of Afy St chafge of Sthed Cireumnatans that coubd ghv fish 10 thi BHMIRAtSN of MeGOTATIoRS AR My SUESHUENE SOfInItAF SIEOETRINE Wilh Nrpect
to tho Busingss Comiination; (2) the outccema of any legal procesdings that may B iINStUted aganst SPAC, the combined company of othors. following the announcemant of the Business Combination and any
cafifitial AQPOHTNTS With PISRECt thanets: [3) the inaliility 1o comm plate the Busingss COMBINTEn dud to th failute 1o sbtain approval of the st % of SPAC, 1o citain N4 1 COMHITE thiy Busirdss
Cmnn-uthno-mmuyamnmmmcmmwmlmmmMmuunmmmummqhmmduummwna:mdwmhMu«wmhmuua

-1 appeoval of %) e ty SOk encharg lsting o of the Busingss C 6] the sk that
Cnmb-utlondnmm:unmtmmmmdm:mwnarmdmmmmm-dm of the g 7] the ability to recognize the anticipsted benefits of the
&mncwnhnmmmnboaﬂ-cmdlu.mmﬂm:umMmunahiiwownmmmdmmmmgmmdmmﬂmmmnbh.mmmknmmmammmsmmm
nndhymu‘m‘nlﬂ]mﬂzmluhdmﬂn&mmtamb-wtmﬂ]dwmm Raws oF 1 that the Company or the o oy may be ety affected by cther
economic, business, andion 1) the < and ali u\dﬂﬂoﬂmnﬁuanﬂumﬂmmmhﬂhmwmmmnuww and Cautionary Note
Rirgarding Femward-Losking in SPACS final relating 1o s i eifetirg dated September 16, 2020, in Uh registratian statemant on Foem F-a, initialty fed by tha Comgany with the SEC
on Decernber 20, 2031 (s amended or supplermented through the date herecf, the “Registration Ststemant™) or in other docurments filed by SPAC or the Comparny with the SEC. There rmiy be additional risks that
Frthay SPAC nor tho Comparry Rerosently know of that SPAC and the Company currantly Dol arg imematenal that could also cause actual results 1o differ from those contained in the fonwasd looking STatomants.
Nothing in this ' garded as a by any person that th ts sot f in will be achieved or that any of the contermplated results of such farward-looking
statemants will be achined You should rat place undue reli which speak only 35 of the date they are mads. Naither SPAL nor the Comipany Wndenakes sy duty 1o updsts thess
Fonfnrdlnnhﬂuﬂulnm-mlswwnhmﬂwmmﬂnmmmdwulwdlhmhmmldmMnﬁmwmllhmdlumﬂuﬁmm

This Comparty and SPAC disclim ary and all labdity Tor drry 088 of dambge ivthes fareteabi of not) sulliied of incunied by 8y PBON OF @Ry &5 & resall of anythirg i et from this

and such liability s expressly disclaimed. The recipient agrees that it shall not seek to sue or otherwise hold the Company, Wmmdmdrwwmolmmdﬂhwswnmu
FOpESIn LA LAl in ary Fospect for the provision of this Prasentation, thir information contained in this Prasentation, oo tha omission of any Tecer: this Py, e, Only

and waranties of the Company or SPAC made in a defi agroement rogarding the transaction fwhich wil not contain any representaton o warranty relating to this | when and if and
sulbect to such limitatiors and restrictions as specified thevein, shall have arny legal effect
Hen-GAAP Financial Measures

Thits P includes ' e al mmmmmmmmnmmummmwmlwmwwmm-amwwmwmlnww
and other mwtrics devived therefrom. These non-CAAR financial measures are not measures of financial performance in items that ane significant in understanding and
assessing the Company’s financial resuls. whcrs, thisss should ret I sclation of as an lmlwmmlmmﬂmﬂmmmwaﬂmmmdmw Irgubey o
porfcemance under CAAP. You should be aware that the Company's presentation of these measures may not be companbile to smiarty-taled mﬂliumuﬁ.dhyr_ﬂmcﬂﬂm

The Compar thase non-CaR of L provide usaful information to managerment and imestors regaedin ial ar i His relating to the Company's financisl
condition and results of operations. The Company believes that the use of these non-CAAR financial measures provides an additional tocl for imestons 1o use in evaluating cngoing operating results and trends in and in
o paieeg T Cormpanys financial madsunes with othar sirilas companios, many of which prosent similas nen-CAAP Bnancial rraasures 1 inwsions. Thise non-CAAP Bancisl rmaasurs 3 Subject 1o inhargnt
lirmiitaLsns 8 iy iefHect Uhe @nicioe of jUdgrents by MBnBEEmEnt aboul whith saparmis 0nd INConve bie dxchidid of Inchidid in SEUETRINIFG Thiss RH-GAAP liRanCisl Miasures.

D to the high varaiility and Sificulty in making scourats forecasts and projections of somae of the inf: from thass ITWBASLINES, TOg e af the inft et Being
ascertainable or accessible, the Company ks unalble to quantify certain amounts that would be required to be included in the most directly GAAPR financial without unreasonable effort.
& ire of comparable GAAS Is included and no 1 of the & looking financial measures ks included. For the same reasons, the Company ks unable to

nddrmllupﬂubabhwniﬁumdlh- unavailable infarmation, which could be rmaterial to future esults.
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Use of Projections

This PrSancation Contains financial Ioaacasts with respect Lo thi COMpany's projected finandial results, & ITDA, fod the Company’s focal yiars 2000, 2005 and from 2005- 2000, Thir
Cnlm:\uwlri:hp.ndmtluﬂmmm-mllqvmmmmmm.wmmmnquc!bnllnpmpcllomhlmmmn‘lhﬂkuhﬂmh!hlmllm\,wlﬂ:aﬂmmlmmm
SAPMESS SN OPinkon or provide any cther form of h respact the purpcse of this Presentation. These projections should rot b relied upon as being necessarily indicative of future results. The
mummmumiwtmmum-mthmmnm-mmmmmmmuhamnmwbp-utlnnﬂd-wl-b'ofngmlluuuulmnnmkundmwnhmnndumlmt
could couse sctual results to differ materially from those contained in the prospective finsncial information. Accordingly. these can be that the or e results an L
off the Ceafripiivy &4 Bt SctuB| fesuls will notl diffes Fraterally froe those presertid in this prospectivie Bnancsl informatio n. chaion of thi J inl i a6 in this i should not be
reganded as & representation by any person that the results contained in th e financial i o will b achieved.

Industry and Market Data.

Thits presantation ko contains estimates. st e by ink parties and by the Company relating to martket size ardd growth and other 4ata about the Company’s industry. This dats
irveahis. a nurmber of assemptions and mitations, and you ane cautioned not to give undut wiight 1o such estimates. In addition, projections. assum plians, and estimates of the future perforrmance af the markits in
which the Comparny operates are necessarly subject to-a high degres of uncertainty and risk.

This prasantation concmms drugs that anme in developmant and which hine not yet been appeowvid for marketing by the US. Food and Drug Administration (FOA] Mo repeasentation i mace s to the safety o
et of ary of thi FACCLCts in HRAHCRITIL, ACE 104 SNy Products which imay Rind SRRICatons panding bafors the FDA.

Ay trademanks, serdcemaric, trade names and copyrights of the Company and other companies contained in this Fresentation are the propesty of their respective owners.

Additional infenmaticn

In with the B thes parthes havo filed tha g with the SEC ng» g ry PrEKy of SPAC and of tha
company, and after the reghstration statement ks declared effective, SPAC will mail a definithe praxy statement) mtmumaudmmmkuhnlnhmmﬂummm
contalm all th that should b g the Business C; |mnmlmwhrmtmmdam &y cehar L cof tha Businass
Combination. SPAC's shareholders and ather interested persons are advised to read the preliminary proxy statement/prospectus and the amendments thereto and the defi tus and other
documuhdlnommhnmlhopmmudawmcmﬂmnth-umwi:nnr,uhrnpm-ntmmutlnnlmsbu:,:homwandth-tmtumbmtmmnmbqlh-ud'um
prasy statement/prospectus and cther relevant rr L the Business ination will be mailed to shanshoiders of SPAC as of & record date to b mhed for voting on the pr

Combination. Shareholden can obitain copies of the i proxy s i and will be in copies of the definitive proxy statementprospectus and other docurrens fiked with the SEC,
withaut charge, ik, ot Uhae SEC LA G, of Bry cfirgcling B recradl o Dakires Acguisition Corp. 1L 333 South Crand Avenue, J8h Floor, Los Angeles, CA 00071,
Participants in the Salicitation

SPAC and its directors and executive officers may be deemed participants in the solicitation of proxes from SPAC'S shaneholders with respect to the proposed Business Combination. A list of the names of those
direcion ard eecutive officers and o description of their interests in SPAC i conteined in SPAC final prospectus related o its initial public offering dated Septerniber W, 2000, which was filed with the SEC and is
muwlmumatm%mmnmmmwwdumamwom“mmcamummmmwmmhﬂw Lot Angeles, T 90071 Additional inforrmation regarding the
irterests of iipants is in ion SEaterment.

Thi Cormpary and its deectoes and sacutia oificors may also b Sebmad to b participants in the solictation of pecudos from the shassnoclders of SPAC in connaction with the peoposed Business Combination. A kst of
the names of such directors and executive officers and information reganding their interests in the proposed Business Comibination s contained in the Registration Staterment.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED: OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY HOR HAS ANY AUTHORITY PASSED UPOH OR ENDORSED
THE MERITS OF THE OFFERING OF THE ACCURACY Of ADEQUACY OF THE INFORMATION CONTAMED MEREIN ANY REPRESENTATION TO THE COMTRARY IS4 CRIMINAL OFFENSE.

Tha Cormpary and SPAC ressnar th right 1o negatiate with one of mone partes ai imoa i redating to the transaction at any time and without price notice to the recipient o any cther
porson of entity. The Compansy and SPAC also resens this g, 32 ary Tme and without prios notice and without assgning any reascn theredos, (] 1o terminate the further partkipation by the recipient or any othor
person or entity in the consideration of. and proposed process relating to, the transaction, (il to modify any of the rubes or procedures nelating to such consideration and proposed process and (i) to terminate entirely
such and process. Mo 1 OF warranty f ‘express of implied] has been macke by the Company, the SPAC o ary of thes respective dissctoss, officers, employees, affikates,
agents, advisors of representatives with respect to the proposed process or the manner in which the proposed process i conducted, and the recipient disclaims any such representation of warranty. The recipient
acknowledges that the Company, SPAC and thedr respective directors, officers, employees, affliates, agents, advisors or representatives ane under no obiligation to accept any offer or proposal by any person or entity
regarding the transaction. None of the Company, SPAC of any of their respective dinectors, officers, smployess, affilistes, sgents, sdvisors of representatives has sny legal, fiduciary or other duty to any recipient with
FSEEEE 16t MBANET in Which thi proposed Process i conducted.
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Chief Executive
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Chief Sclentific
icer

Anil Okay
Chief Commercial
Officer

Joel Morales
Chief Financial
Officer

Mark Lavick
Chief Executive
Officer

Zaid Pardesi

Chief Financial
Officer and Head of
Mah of OACE

Ming Li
Chief Strategy
Officer

Anil Okay

Chief Commercial
Officer

Zaid Pardesi

Chief Financial
Officer and Head of
MEA of OACE
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Opening Remarks & Introduction to Oaktree and Alvotech

Biosimilars Background and Opportunity

QEA

Purpose Built Platform

Research and Development
Manufacturing Capabilities
Commercial Feotprint

QEA

Break

Diverse Pipeline

QBEA

Financial Deep Dive and Transaction Overview

QEA

Closing Remarks

09:00AM - 0215AM

0915AM - 09:40AM

09:40AM - 10:254M

10:25AM — 10:404M

10:40AM = TE15AM

TE15AM - T1:55AM

11:55AM - 12:00PM
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Alvotech: Compelling Platform Providing Pure-Play Access To
The Rapidly Growing Biosimilar Market

PROVEN LEADERSHIP TEAM

SIGNIFICANT MARKET OPPORTUNITY

PURPOSE-BUILT BIOSIMILAR PLATFORM

ATTRACTIVE FINANCIAL PROFILE

S
w
<
(w]
"
m
(n}
T
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GLOBAL COMMERCIAL PARTNER NETWORK

DIVERSE PIPELINE WITH SIGNIFICANT TAM

1 Biologic market size per Evaluate Pharma; bicsimilar market size per Frost & Sullivan
2z $1158n in patential milestone revenues from existing partnerships. See slide 35 for more detail
3 Per Evaluatefharma, based on peak sales period range from 2021 - 2026 of pipefine products.

Pioneers in biosimilar development with a track record of obtaining
marketing authorization for 17 biosimilars and 8 originator biologics
globally

Significant acceleration of originator biclogic and biosimilar markets
which are expected to reach ~$580Bn and ~$80Bn by 2026, respectively [

End-to-end platform with differentiated R&D and manufacturing
capabilities; designed to maximize development success

Distribution partnerships with regional champions, including Teva (US),
Stada (EU) and Fuji (JP); up to $1.15Bn in potential license fees @

Eight differentiated biosimilars currently in development addressing
>$85Bn & branded biologic opportunity,; ability to commercialize globally

+ $800M+ of revenue at >60% EBITDA margins targeted by 2025; platform

provides potential for sustained, long-term growth

5/84
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Alvotech Is Founder Robert Wessman's Third Platform In
The Pharma Sector

Robert Wessman Background Revenue Increase Under Wessman Leadership

£ in rmillions

I
I i
Seasoned pharma executive that hPast platfo leéfl}_l.'at E Cu!re:::vp::atf;rm :
has led 50+ strategic acquisitions e Cir:a\.rflue HHIGRS i A orec i
and partnerships, and established E J
operations in over 90 countries ~2.000 E50+14) : 800419 |
1) 1
around the globe E i
! i
1 1
| ]
| 1
1
U] ] !
I
» Created global pharmaceutical company ultimately sold to Teva ! '
1
» Annual public returns of ~50% and equity value creation of ~$3Bn @ E ;
» Launched 650 products and increased headcount from ~100 to ~11k i i
»  Transformed Alvogen from a small, regional CMO to a top 15 global E ]
generics player 14 35 ] 405 i
— — } —
»  Alvogen CEE divested in 2020 at a 13.1x MoM on invested equity and IRR ! ,
§ W . e I A 1
S Actavis Alvogen | alvotech |
»  Lotus Pharmaceuticals (Alvogen’s listed Asia business) divestiture (1999 - 2008) (2009 - 2020) : (2021A - 2025E) i

expected in 2022 at a 7.6x MoM on invested equity and IRR of 27% 7

Robert Wesdrman left his role ot Actavis in Seplenm ber 2008

Répfesents CAGR Dased o shafe price of £0.05 a8 of V2000 and €075 offer price per Novates's July 2007 boguisition of Astavis
RieMects LTM GE02007 révenu, piics 1o Activis” di-lsting in August 2007

includes run rate revenues from Alvotechs CEE business, which was sold 1o Zentiva in April of 2020,

Unaudited revenues

Estimaned risk adjusted revenue

Subject 1o regulatery appreval

In alvotech

= e R
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Growth Platform Ready To Be Deployed Having Been Built
Over 9 Years With ~$1 Billion Of Invested Capital

L L
Build Foundation - Commercial Readiness ‘
(2013-2017) (2018-2020)
v Set 10-year platform vision + Established global distribution
partnerships

¥ Global manufacturing and R&D
functions built

%,

Filed first product with FDA/EMA
v Pipeline initiated ¥ Established China JV
+ Investors funding platform;

m AJTE o
AZTIQ CVC s € Fujl Pharma co. Lta. () 121E
" RATERA” s
TEMASEK ATERA Athos KGP - Baxter ==
A alvotech it e e ot
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Deploy Platform
(2021-2025+)

il

Existing pipeline matures and new
programs started

Manufacturing platform scales in Iceland
and completed in China

« Global commercialization of 5+ products

« Platform is expected to deliver substantial
revenue and free cash flow, and is set up
for long-term growth
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Alvotech at a Glance - Full-Scale, Pure-play Biosimilar Developer
and Manufacturer with Global Commercial Capabilities

Manufacturing

Commercialization

1

/s alvotech

Purpose-built and in-house R&D platform, solely focused
on the development of biosimilar products

5 R&D-dedicated sites, with rigorous quality-focus designed
to re-risk development

State-of-the-art ~275,0002 ft manufacturing facility with
drug substance, drug product and fill/finish capacity

Differentiated capabilities using both CHO and SP2/0 host
cell lines

Comprehensive network of high-quality commercial
regional partners covering all key markets globally

Agreements consist of milestone payments paid primarily
over the development life of each proposed product and

40% of in-market sales®

Includes 135.000 f? expansion plan
$200MM collected
Variakility depending on partner and gecgraphy

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

8 pipeline candidates with
$85Bn+ sales potential

~720 people employed,
>85% in R&D, Technical
Operations and Quality

Capacity to support pipeline
through 2030

Single-use bioreactors for use w.
fed batch / perfusion processes

Clobal Reach across 6 continents
and =80 countries

15 commercial partners and
=$1Bn in potential milestone
payments 2

< ; | \
slaulled < Yo9l0A|Y /
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Proven & Highly Experienced Management Team Having
Successfully Developed 17 Biosimilars

20 20} 15
v VIC JOSEPH & JOEL MORALES ANIL OKAY, MING LI
Chief Executive MCCLELLAN, Chief Financial Chief _ Chief Strategy
Officer Chief Scientific Officer Commercial Officer
‘ Officer Officer
0 novarnis sanpoze= @ Wyeth @ IPAR © ABDI oy 2% ALPHARMA .
L] | \;j -
o smcr  |Inannyiond kbMG SANGFI CardinalHeath
5 ¥ 20 ¥ 5
TAN ZHAROV, SEAN GASKELL, 8 REEM MALKI, ROBERTS,
Deputy CEQ Chief Technical I Chief Quality Officer CARAMANICA, Chief Partfolio Officer
Officer | Chief IP Counsel,
) Deputy General
. ' Counsel

I novarTis SANDOI: "

B cecooe genetics pwi:t /9 ) NOVARTIS [l Mylan Andre, SANDOZ: ="
Wi 2R #Biogen

10
fA alvotech Years of Experience = Today's Presenters
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Highly Aligned Social And Corporate Purpose

Corporate Purpose

Social Purpose

Bl

Alvotech is dedicated to
making patients' lives
better by improving access
to affordable biosimilar
medicines and the

=D

Alvotech aims to be the
leading supplier of
biosimilars globally

Our corporate purpose is sustainability
aligned with our social of healthcare systems
purpose

In alvotech
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SIGNIFICANT MARKET
OPPORTUNITY
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Opportune Timing for Industry and Alvotech

* Established regulatory pathway to market

Biosimilar including interchangeability for the U.S. market
M + Significant number of biologic LoEs on the
3rket horizon
Evo|ution + Global biosimilars market estimated to grow to

$79 billion in 2026 (17% CAGR from 2020)

NP i : Attractive Global
* Biosimilar specific platform built over ~10 years

Opportunity for
» Attractive pipeline of products about to
Alvotech commercialize Alvotech

Development + Global network of partners catering to regional
market nuances

+ ~1Bn invested over 10 years as a private company

In alvotech
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Biosimilar Development Holds Less Risk and Complexity than Originator
Biologics, and Significantly More Complexity and Barriers to Entry Than Generics

Development Costs $2.6BnM $100-200MM2) (31 S1-2MMIE
PoS Low Maderate to high!@ B High&

Development . . » .

Timeline 12 yearst 6-9 years 2 years (5

Pre-Clinical

Development
Overview

PK/PD Study

Confirmatory Patient Study Bioequivalence

Phase 3
|
Approval Approval Approval

1 Paer Phibd Org, wansphrma orgfenfddvocacyRessarch-Developrment. “On sverage, it takes 15.15 years and coste $26 billion 1o develop ane nee medicine, including the cost of the many failunes "
2 Per company estimates, & - 9 years represents timeline for rrul biosimilar developrment

3 Per Deloitte, “Winning with bicsmilars”, $100 - $200MM in development costs and B - 10 year developrment timeline for biosimilars

4, Agboghba, P, Ecker, D4, Farrand, A et al Current perspectives on bicsimilars. J ind Microbiol Bictechnal £6, 1297131 (2009); reflects time to appraval for originator bislogics wersus bicsimilars

1 Pfizer - Biosimilars vs Generics What's the Difference?

&. US Food £ Drug Administration www fda govdrugsinews-seents-human-drugsgeneric-drug-approval- process

In alvotech

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

14/84



3/23/22,5:16 PM EX-99.1

Biologic Approvals Are Increasing Rapidly, A Leading
Indicator For The Biosimilar Opportunity

Originator Biologics Market is Large and Growing

..is driving expectations for rapidly growing $ sales

Increasing US biologic medicine approvals...

Number of FDA Approvals Total Global Biclogics Market Size (3Bn)

. "20A-26E CAGR: 12% $582
2.3x increase:
'06-10 > 16-20 60 "4A-"20E CAGR: 8%

$445
39
$288
23 $219
$178
2006-2010 20M-2015 2016-2020 144 174 20A '23E '26E

A a LVDtECh Source; Evaluate Pharma, FDA

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 15/84
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P

Biosimilars Are Entering A Period Of Substantial Growth As =¥
Early Biologics Lose Patent Protection

Opportunity for Biosimilars to Expand Patient Access

+ High price of biologic medicines is placing a significant cost

burden on healthcare systems

+ As biosimilars become more prevalent, they can increase

patient access and drive lower costs

+ Cost savings enabled by biosimilars are expected to exceed

$100 billion from 2020 - 2024 1

Significant Number of Biologic LoEs Pending 2

Pre-2018 Trsanel Gifemicade & Neulasta l-|.|'u; [E— m P
208 @k SR e foso
2019 e R @eae ChaTE
2020 | il
2021 Sowpan  mmcna® fhln
2023 oo Ggnes  Gaccone o
goas swede, L e o
2 vnci?  Yproa  Eopus s Bembmm
crmes  Te gty mvsneoal ABUNCYTO
A a LVDtEC Source: Comparty filings, IQVLA, Evaluate Pharma, NCBI, Frost & Sulivan. ARK

QWA Enstitute repart, “Bicsimilars in the United States 2020 - 2024
Repr

Biosimilars Adoption Growing Rapidly )

Total Global Biosimilar Market Size ($8n)

"20E-"26E CAGR: 17%

‘20E

eSEnts patent expiry avents in US J/ EU market for products with ~$1Bn+ annual sales, with the exception of Blincyts

Ber Frost & Sullvan

$79

'26E

Future Growth

Expiration of
existing patented
biolegics

US market
regulatory and
adoption tailwinds

Continued outsize
biclogic innovation

16/84
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US Biosimilar Regulatory Pathway has Matured with 30+
Approved Products

~Early 2000s
First biosimilar

pragrams started

2010

Affordable Care
Act introduces a
regulatory path to
biosimilars and
codifies
interchangeability

/s alvotech

2014

First biosimilar filing
utilizing the
abbreviated
pathway in the US

2017
Interchangeability
guidelines
established with the
concept of
interchangeability as
a function of identity

2018

Launched Biosimilars

Action Plan
to encourage

biosimilar competition jthe
---------- products to biosimilar

FDA published
considerations in
demonstrating
interchangeability

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

March 2020
Deadline to transition
certain biclogics

applications from NDAs to

BlLAs, opening the

competition

January 2021

FDA approves first
interchangeable biosimilar
Semglee (insulin glargine)

April 2021

President Biden signed into law
the Advancing Education on
Biosimilars Act

Key Highlights

Regulatory pathway for
biosimilars has been
simplified and clarified,
enabling over 30
biosimilar product
approvals

Bipartisan support for
expanding access to
biosimilars in order to
lower healthcare costs
provides an industry
tailwind

FDA approves the first
interchangeable
biosimilar Semglee
(insulin glargine) in
January 2021

17/84
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US Biosimilar Market Showing Rapid Uptake With Modest
Price Erosion

Biosimilar Uptake of Selected Products in US Market Originator and Biosimilar WAC Price Difference in US (2

Total Biosimilar share (%) (as of October 2021)

Percentage difference in average WAC of biesirmilars and originater preduct (as of February 2022)

1005
e ] 1% Biosimilar Launch  Average WAC Price
0% 89% Azl Date Difference (%)
a0
— T4% filgrastim®*** MNow 2013 [26%)
645
60% 60%
- — infliximab Nov 2016 (379%)
0%
8% pegfilgrastim Jul 2018 (37%)
— 32%
o bevacizumab Jul 2019 (18%)
10%
0% ok
Jan Jul Jam  Jul Jan Jul  Jan Jul Jam Jul Jan  Jul  Jan trastuzumab Jul2012 (15%)
ZMe 2006 2017 2007 2008 201E 2009 2009 2020 2020 2021 2021 2022
Rituxan (rituximab) — forastin (bevacizumab) . .
— E pogen/Procrit(epoetin alfa) — Newulasta (pegfilgrastirn)- rituximab Nov 2019 (19%)
— Herceptin (trastuzumalb) — NeUpogen (filgrastim)™

— Remicade [inflikimab)

“Meulasta Syr, anly bicsimilars market share is 75%,

***Filgrastim price difference based on 300MCG/05m, trastuzumab price difference based on 150MG.
“Filgrastim excludes Granix.

WiAL: Wholesale acquisition cost.
a LVD t ec h L Cardinal Health 2022 Biosimilars Report. IQVIA National Sales Perspective [NSP) SMART Data

2 Barclays, Biosimilars Monthly (Feb 2032

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 18/84
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Interchangeability May Enhance Speed Of Biosimilar —
Adoption And Growth
Interchangeable designation in the US allows for substitution without
authorization by the prescribing physician!
Pharmacists can substitute the interchangeable biosimilar for the
originator without approval
Interchangeability is most important for pharmacy-distributed
medicines, e.g. for the treatment of chronic diseases
Interchangeable biosimilars must produce the same clinical result as
the originator (branded biologic) without additional safety risk or loss
of efficacy from switching
Designation usually requires an additional clinical study
First approved IC biosimilar to reference product is eligible for a
period of exclusivity as to other subsequently approved IC
biosimilars to the same reference product
Alvotech plans to pursue interchangeability designations where
appropriate for its development programs
19

Ih alvotech s

Section 351((%) of the PHS Act

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 19/84
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EU Has Pioneered the Regulation of Biosimilars and Has 80+ -
Approved Biosimilars

Early 2000s 2005 2007 2015

First biosimilar EMA publishes EMA provides EMA provides revised I(ey Highlights
programs guidelines on comparability general guidelines on

started biosimilars guidelines for biosimilars and revised non- - Europe is the most

H s ems——— biosimilars clinical and clinical

reguirements on biosimilars mEture biosimears
kel e market and serves as a

proof point for emerging

markets

i i i i = First regulatory agency
to establish regulatory |
pathway and to approve |

: ' biosirmilar, enabling over
5 : 80 biosimilar product

2006 - 2018 approvals
EMA provides additional pI’OdUCt-SpE!CiﬁC

biosimilar guidelines

2006 2006

European regulatory EMA publishes initial quality
pathway established and non-clinical / clinical

requirements on biosimilars

First biosimilar Omnitrope
(somatropin)

In alvotech
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EU Biosimilar Market Overview

Biosimilar Uptake of Selected Products in EU Market

Bigsimilar market share based on Standard Units including all available dosage strengths (as of Nov 2021)

100%

B83%

T5%
69%

61%
59%

10%

Dec 2018 May 2019 Oct 2019 Mar 2020 Aug 2020 Jan 2021 Jun 2021 Nowv 2021

adalimurnaly speyvacizumakb = pegfilgrastim

=——rifuximab  =e—trastuzumab

e by IGVIA

EU Market Key Trends

Europe was an early adopter of biosimilars and is the most mature
biosimilar market globally

— Robust legal pathway introduced in 2004 which has led to the
highest number of biosimilar approvals in the world

Europe is a complex market in which individual countries have
diverse market and pricing dynamics, e.g. retail and tender-driven
buying mechanics

Europe has had several major LoE events, such as adalimumalb,
trastuzumab, and bevacizumab

— Next major LoE opportunities in 2023 and 2024 with patent expiry
of ranibizumab (Lucentis) and ustekinumak (Stelara)

Owverall, biosimilars cost at least 15~45% less than reference product,
although prices of biosimilars vary widely and discounts can reach
up to 80%2

Biosimilars entry has the potential to expand access to certain
molecules and accelerate volume growth

6! a Lvutech Standand Units: The numiber of standard ‘dose’ units sold, which is determined by the number of counting units sold divided by the standard unit factor which is the smallest common dose of a product form
as dedin
L

MA as of Novernber 203

ry BicDrugs, Identifying Key Benefits in Eurcpean Off-Patent Biologics and Biosimilar Markets: it is Mot Only About Prics?

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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Competing Priorities for Players, has Created an Opportunity
for Biosimilar Focused Companies to Capture Growth

Limited/Reduced Biosimilar Emphasis
Biosimilar Focus within Broader Portfolio

|'|‘| Boehringer m
i}

Ingelheim

H'] FRESENIUS
KABI

%
Coh&rus. !, sanpoz

RERSES NOVARTIS
= ORGANON

& pfier teva

In alvotech

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Pure-Play
Biosimilar Focus

/s alvotech

$ Biocon Biologics

Q0
®CELLTRION

SAMSUNG
BIOEPIS

Key Highlights

= Requires scale to play in

biosimilars

= Biosimilar portfolios

have seen significant
growth in a number of
companies

= Alvotech is a unigue

pure-play asset

22/84
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Benefits of a Core Focus Strategy on Biosimilars

o Aligned Corporate Purpose

» Mission driven purpose motivates and attracts high quality team
» Provides pure-play exposure in a fast-growing market with limited true comps
» Provides unique ESG characteristics

o Nimble and Adaptable

»  Flexibility to quickly adapt to innovator life cycle adjustments
» Fast decision making with a focused business model

» Lower risk business model as the clinical certainty is much higher than innovative business

o Limits Competition of Resources

» No internal competition from a branded business segment, all resources can be focused on
biosimilars

» Portfolio Selection freedom purely focusing on Biosimilars

/s alvotech

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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alvotech

PURPOSE-BUILT
BIOSIMILAR PLATFORM

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 25/84
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Strategically Developed Platform Designed To Maximize Quality,
Cost Containment And Efficiency To Market

PLATFORM ELEMENT ALVOTECH APPROACH

Global end-to-end R&D platform spanning six locations with rigorous quality

. RESEARCH AND focus designed to de-risk development early and drive efficient advancement

DEVELOPMENT through clinical trials and global regulatory approval and/or marketing

authorization

e MANUEACTURING Flexible and scalable manufacturing capabilities provide capacity to support

existing pipeline and deliver global quality standards @

@ COMMERCIAL Global network of commercial partnerships with regional leaders enables rapid

In alvotech

1.

commercialization of Alvotech’s products globally

End-to-end RED encom passes biosimilar developrment activities from cell line development through finished product to enable global approval of biosimilar products. These capabilities
include pharmaceutical sciences (ie. analytical, drug substance develapment (cell line, , and L drug praduct development, and pilot-scale manufacturing),
translational medicine, combination product and device developmant, <linical development and operati pharm: igil d clinical safety, glabal reguistcry affairs, and technical
inncvation. Includes China facility owned within joint venture

Asgumes planned capacity expansion s implemented in 2022 costs for this are included in Alotech's financial guidance

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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. R&D Process Designed To Optimize Development
Outcomes, While Balancing Time And Cost

Approach

+ Prioritize analytical similarity early in programs to de-risk development programs

Maximize + Rigorously align global development strategies with global regulatory authorities to
Development Success minimize approval or marketing authorization risk
‘ +  =>85% of employees in R&D, Technical Operations and Quality
« Conduct efficient and streamlined clinical programs, with parallel studies for speed
Drive when feasible
Clinical Efficiency - Select a clinical study population and geography to enable speed of recruitment and
execution

+ Dewvelop biosimilars to attain approval for all possible originator indications in major
Broaden markets (US, EU, China, Japan and Canada) when commercially feasible

Market Opportunity « Pursue interchangeability approval in the U.S. where appropriate, e.g. for biclogics
treating chronic indications that are distributed via retail pharmacy channels

In alvotech
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@ Global Operating Footprint With Differentiated
Biosimilar Capabilities

o
|

assay development proficiency

!},,;,_:,;,-r,’,‘f}::f:fff":ﬂ'J ] PRI |.cr1 e s ‘ e
: 1 virginia, usi ."'l'.

W iy \\\\\

|
- . o, W=

1l \
N\ Expertise in glycoprotein
\\\\ characterization methods and analyses

V/// /////I

\ - JULICH SITE
A ‘.:\ Cell line, media, process, and functional
\ A

A

VIRGINIA SITE

Regulatory, government affairs, and
legal capabilities

Manufacturing Facilities (with co-located R&D)

—_—
—
——
REYKJAVIK SITE : CHANGCHUN SITE 1 ZURICH SITE
. - Pharmaceutical sciences * - China-criented JV provides R&D Highly-experienced center of
. - embedded with drug substance capabilities and manufacturing excellence for clinical and regulatory

and product manufacturing capacity sciences

Ih alvotech . oo e .

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

28/84



3/23/22,5:16 PM EX-99.1

: : A : H N
Extensive Manufacturing Capacity Located in Iceland E

Key Features Technology & Capabilities

Approximately ~275,000ft? facility (inclusive of ongoing expansion) with existing 4-
Capacity and Scalability wall drug substance capacity to support pipeline through 2030 1

Commercial product manufacturing initiated, with inventory build underway

Differentiated capabilities including CHO and SP2/0 host cell lines

Flexible Capabilities + Single use bioreactors for use with fed batch or perfusion processes

Aseptic fillffinish capabilities
Externally Validated Quality + 4 commercial partner audits successfully completed
US FDA inspection occurring in March 2022

Conveniently situated between the U.S. and Europe

Intentionally Located + Powered by renewable energy with access to abundant clean and hot water

+ 2 successful IMA/EMA inspections with clinical and commercial licenses issued

Operates in a "patent-light” zone

A a LVDtECh 1 Inciundes Sngeing COpatily SxDANSoen Projests — COSS for Uhis ane included in Alatech's financial guidance

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 29/84
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#2 Reykjavik Facility

Existing Facility Expansion

~140,000 ft2 ~135,000 ft2
Two "ballrcom™ drug substance areas with fed batch and perfusion +  Drug product expansion and redundancy (~20,000ft?)
capabilities (~30,000ft2) - Warehousing Expansion (~10,000ft2)
Drug Product fill finish capacity (~10,000ft?) + Expanded R&D including pilot plant (~34,000ft2)

Quality control (QC) laboratories (~9,600ft?)

Facility expected to be operational in stages starting 2023

/s alvotech
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alvotech

GLOBAL COMMERCIAL
PARTNER NETWORK

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 31/84
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Network Of High-Quality Regional Partners Provides
Global Commercial Reach

1,
AIVOte?h = Psfrtn.er Partnered Territories
Selection Criteria

¥ Strategic Positioning
Track record of success in local
market

+  Shared Risk Dynamic
Structurally aligned incentives

¥ Attractive Economics

Upfront and ongoing milestones
offset R&D cost and risk

Global Biologics Sales
by Region 0

In alvotech  ovevesmneon
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&3 Benefits of Global Commercial Partnerships

/-“\ Accelerated Sales through Local Expertise

> | | » Commercial partners have established distribution networks,
\ _,/J enabling rapid commercialization

»  Go-to-rmarket strategy varies significantly across global markets;
local know-how and brand awareness mitigates launch risk

Commercial T~ i .
Partnerships H“‘-x o Highly Scalable and Aligned Infrastructure
\ H“‘u /(: ;\ » Pipeline candidates can be added without expanding commercial infrastructure in
\ f r’ either a therapeutic indication or a new market, creating a highly leverageable
\\ platform focused on R&D and manufacturing
\ »  Alvotech has aligned its network with regional champions (vs. global) through highly
\ aligned partnerships, thus ensuring a high level of focus and priority in nearly all
markets
\

\ | »  Milestone payments: offset R&D costs before product is commercialized

f/% De-risked Financial Profile

\\-_-/ »  Product sales: global commercial network maximizes value of IP with attractive margin profile that is
/F\ aligned with partners; 40% of in-market sales remitted by partner to Alvotech

| |/.¢J' ) Long Term Benefits

— » Partnerships are strategic, mutually exclusive and have long-term commitments for multiple products

»  Milestone payments provide recurring source of revenue and creates significant alignment with commercial partners

In alvotech
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Global Reach Through Partnerships

Ih alvotech
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@ Key Regional Partners Have Committed Up To $1.15Bn In

Potential License Fees (~$950MM Outstanding)
mﬂ

2021A Licensed Alvotech eographic
Partner Rev Products nghts

H teva $1598n 5 e Cipla
G pxsH

STADA $36Bn 0 7 EU o KAMADA
= 12) ABOIERAHM
&V
% Q‘ Private 7 China @
[} wragenn
1riueur
m
'5 $03Bn 6 Japan 1 2 Megalabs
Q@
Ful IPharma E "
4 Libbs
=
g 2 IS
E QJAM P Private 5 Canada SAVAL
= o @ STEINCARES

Source: Cormpany filings
Stada LTM revenue and exchange rate as of 6302021

1.

A a lvutech 2 Partnes to Alvatech IV with CCHT. Refer to appendix beginning on slide 82 for mone information.

] Exchange rate data as af 12342021
4 Geographic rights in 14 countries

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

$2.8Bn™

$12.2Bn @

£0.1Bn

Private

Private

Private
Private
Private
Private

Private

Australia, New
Zealand, South
Africa

Taiwan, Malaysia,
Singapore,
Cambodia &
Indonesia

Israel

Various

Turkey

Argentina

Various 4

Brazil

Chile

Latam
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@ Key Aspects of Our Partnership Model

Mutually Beneficial Structure

»  Commercial partnership agreements are strategic and mutually exclusive with long-term commitments for
multiple products

Scope of Work Leverages Core Capabilities

» Partners are responsible for all commercialization activities and related costs along with respective market access
> Current partnerships under contract provide global reach to over 90 countries

> Alvotech remains as a long-term manufacturer and control on the value chain

Attractive Economics

»  Alvotech has two sources of economics: milestone payments and product sales

» Cash milestones provide strategic alignment and create high ROI as milestone payments offset R&D costs in
advance of commercialization

» Product sales provide attractive margin profile as partners share ~40% of estimated NSP (or at the floor price);
changes in NSP are “reconciled” in prospective periods

» Partnership model creates a highly leverageable platform focused on R&D and Manufacturing; management expects
operational leverage to drive high long-term operating margins

In alvotech
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alvotech

DIVERSE PIPELINE WITH
SIGNIFICANT TAM
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Rigorous Approach To Strategically Constructing An
Attractive Biosimilar Portfolio

Market
Attractiveness

Launch Timing
VF“ with Platform
Feasibility and Cost

vpartners Insights

Development Target

In alvotech
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R Potential Ways to Differentiate

Market Intel

Commercial
Leverage and
“Know How"

(Varies by Market)

Interchangeability

Devices

Development

Intellectual
Property

Profitability

»

»

Identify early, underappreciated originator
markets

Anticipate originator strategies and adapt
accordingly

Partfolio offerings and brand awareness
Long term committerment to biosimilars
Patient services

Allows for faster market conversion in the U.S.
Relative to non IC competitors

Leverage our differentiated auto-injector platform
to increase loyalty with patients and providers

Optimized for speed

Focus on yield when it matters most
Aggressively navigate the IP landscape in search
of differentiating opportunities

Taking a “generic” mindset to IP

Products with high reimbursement relative to
drug load make for profitable targets and ideal
biosimilar candidates

39/84
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Strategically Constructed Pipeline Of Biosimilars
Representing $85Bn+ TAM

$6.7Bn

soen
s ]
$21.2Bn i '
Adalimumab/  Ustekinumab / Aflibercept / Denosumab /
Biosimilar AVTO2 AVTO4 AVTOE AVTO3
- v L k
Branded Biologic F . @ ) NEYLEA %
oJ HUMIRA Stelara s e
Therapeutic Area Immunalogy Immunclogy Ophthalmeology 03:;3':&)’;5
Filing ™ Sept 2020 2022 2023 2024
Interchangeability v
Strategy
Source: Evaluate Pharma
Mote: Peak sales periad rany @ from 2021 - 2026
Ih alvotech :

Golimumab /
AVTOS

Rrolia XOEVA | sy smpmisi)

Immunelogy
2024

v

Omalizumab /
AVT23

Respiratery

2024

and may be delayed for reasons beyond our control, Mote, future filing dates are estimates. See slide 84 for mare information

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

$30.0Bn

$86.2Bn

Alvotech’s Current Biosimilar Pipeline - Global Peak Branded Sales of Originator Branded Biologics

afls

Market growth
Additional internal
programs -
platform enables
1-2 new R&D
programs every
12-18 months
AVTI6 / Total Peak
2 N RS In-licensing
for competitive  Development opportunities
reasons) Pipeline
Oncolegy,
Immurelegy
2026+
{27001 sP2/oHost Line

Submission of dosséer, filing and/or approval timing may vary among jurisdictions. Estimate reflects timing of first approval. Regulatory processes ane lengthy, time consuming and inherently unpredictable
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AVTO2: Adalimumab Market Overview

Alvotech
is one of the few
players addressing
~83%+ of market

\

All other
adalimumab
biosimilars

o

3% &% o% 0¥ 0¥ @” @¥ oF @ & & &P @¥ &P

———100mg/ml ——50mg/ml

In alvotech s
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Initial market for Humira was solely in the low
concentration

High concentration has aided the recent
commercial success of the product

Improved pharmacokinetics and patient
usability

Independent pricing between formulations
Market continues to shift to the high concentration

Numerous biosimilar launches anticipated in 2023,
though most will be in the low concentration

Interchangeability, manufacturing and delivery
method (e.g. needle size and citrate free) will be
key differentiating factors as biosimilars launch

Global sales of >$21Bn in 2021

Approved Indications: Rheumatoid arthritis, juvenile
idiopathic arthritis, psoriatic arthritis, ankylosing
spondylitis, Crohn's disease, ulcerative colitis, plagque
psoriasis, hidradenitis suppurativa, uveitis
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AVTO2: Multiple Points Of Differentiation, Including High
Concentration And Potential Interchangeability

Branded Biologic
(Generic Name)

Originator
Therapeutic Area

Originator Sales

Development Status

In alvotech

P

Humira®
(Adalimumab)

AbbVie
Immunology

$21.2Bn M

Approved for use in EU, Canada, and the
United Kingdom

US Approval for biosimilarity is currently on
deferred status®, pending FDA inspections,
now currently scheduled for Q1 and Q2 of
2022

For interchangeability, FDA has
communicated a goal date of December
2022 @

Per EvaluatePharma, onginator sabes based on peak sales penod range from 2071 - 2026

The FDA can dafer action when no deficlonces have bien identified and the application othenwise satisfies the requirements | o approval, but an nspection|s] s necessany yet cannot be complated

ue 1o facters ncluding travel restrictions
Date far BSUFA
Based on publicly avadable information

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Alvotech Strategy

+ High concentration: One of the few known programs in
development with the high concentration (100mg/mil),
citrate-free formulation of Humira® 14

+ Interchangeability: Alvotech is the only known company
that has both developed a high-concentration biosimilar
candidate to Humira and conducted a switching study, to
support potential approval as an interchangeable product

Market entry: Alvotech expects AVTOZ will be marketed
inthe U.S, subject to regulatory approval, on July 1, 2023

+ 80 mg offering: Only available in the higher

concentration, the 80 mg configuration provides patients
and providers lower dosing frequency than the 40 mg
(50 mg/mL) dose

+ Auto-injector: Ergonomic, end user focused design, with

large drug viewing window, thin 29-gauge needle
(smallest available for this drug), numerous safety
features, and visual and audible indicators for users
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AVTO2: Devices Used in Chronic Therapies are Important

Designed with Ergonomic
Use in Mind

Sturdy, oval design, and latex-free, solid
construction for a substantial feel in hand

L LB

YYYXIYIYY

Soft, wide, textured grip for easy handling

Large viewing window to see the drug prior
to injection

dd

Thin, hidden, 29-gauge needle, the smallest
available for this drug

Edges included on the cap for easy remaval

/s alvotech

1 Davics developed thigugh a partnershig with Ypsamed

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Visual indicator when the
injection is complete

Lock-out feature after
injection

Audible ‘click’ sound when
the injection is complete

Alternative option to time
for 10 seconds
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AVTO2: Competitive Landscape Overview

Product information US Biosimilar Launch Status Interchangeability

Manufacturer / Expected Launch Switching
Program Tt Approval Status Date Study Timing / Notes
+ Aim to be the first interchangeable,
high concentration product at
: Alvotech / launch
H |gh AVTO2 Teva Deferred Action July 1, 20230 Completed + Amgen only other company to
Concentration initiate a switching study utilizing
/ high-concentration
(el nal) = Goal Date for IC in Dec 2022
msung . 2)
Hadlima® Organon FDA review July 1, 2023 NfA
Yuflima® Celltrion FDA review Unknown NfA

+ Recently initiated switching study
Amjevita® Armgen Unknown January 31, 202313 Initiated + Management estimates earliest
potential approval for ICin 2024

* Amjevita® [Amgen), Hadlima® (Samsung), Cyltezo® (Boehringer Ingelheim), Hulio® (Kyowa Hakko Kirin Co.), Hyrimoz® (Sandoz),

Low [Fresenius Kabi), Abrilada® (Pfizer) and Yusimry® (Coherus) approved in the low concentration.

Concentration +  Arnjevita® [Amgen) could launch as early as January 20237 All other approved low concentration biosimilars could be able to launch
on, or around July 1 or after.

(50 mg/ml)
Approvals

* Cyltezo® (Boehringer Ingelheim) has been approved as an interchangeable biosirmilar; Abrilada® (Pfizer) prior approval supplement to
the BLA for interchangeability accepted by the FDA

1 Application is in deferred status, Inspections of manufaciuenng sites Wﬂ\lm for thir AVTOZ Blesirnilar BLA approval ane currently schaduled by the WS FDA to ocoul in Q1 and G2 of 2022 The FDA can
dafer potion when nd deficssncies hive been identified and the Wrse SALIENRS the redqu far BT AN INSRACTEDNE) IS Necessany yel Cannot B completed due ta fastars

incheding travel restrictions

A l t h 2 Based on press release Trom Organon on January 5, 2022
a VD ec 3 Amjavita® is currently approved as.a low concentration S0mgfmi fermulation and Amgen has.a U S settlemant for a date of January 31, 2023, At the time of this publication, thare has not been any
public statements that would indicate the high-concentration form would be launched on the current settlerment date

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 44/84
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AVTO4: Stelara® is a Rapidly Growing Product Ripe For
Biosimilar Entry Due To High Price Point

Historical and Projected Stelara® Sales ($Bn) ™

Stelara® Annual Cost of Treatment: $144,000 @ 0.4

17A-"21A CAGR: 245 $7.9

$6.6

520

"17A '18A '19A '20A '21A
Stelara® TRx ('000s)

A a LVDtECh :\sz;::u:l filiregs; EvaluatePharma, IQV1A

Salkes data per Evaluate Pharma and includes sales from Mitsubishi Pharma
2 Beflects 2021 WHS price in the US

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Stelara continues to increase revenue with double digit
YoY growth

Attractive dosing regimen compared to most 279 and 3@
line treatment options

Dosing every three months vs. biweekly dosing for
certain products in psoriasis

Uniguely high price point, >50% premium compared to
other alternatives (2

Provides an opportunity for lower cost biosimilar
options

Approved Indications: Moderate to severe plague
psoriasis, active psoriatic arthritis, moderately to severely
active Crohn's disease and moderately to severely active
ulcerative colitis
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AVTO4: A Highly Differentiated Approach to a Stelara® Biosimilar

ShEnG sl s Stelara® SP2/0 Host Line: Manufactured usin i
A . - : g same host cell line
(Generic Name) (Ustekinumab) as Stelara®
. h h SP2/0 host cell line allows for more efficient
Originator Johnson & Johnson (Janssen) sialyation of the molecule as compared to CHO.
Therefore, matching of the post-translational
. modifications and structure in a biosimilar
Therapeutic Area Immunclogy development program for Stelara
High levels of sialic acid are associated with longer
Originator Sales $10.8Bn 0 half-life and may enable infrequent dosing

+ Comprehensive presentation offering: Development of
all presentations including the 45 mg/0.5 mL and
Development Status PIK, safety and efficacy studies ongoing 90 mg/mL pre-filled syringes, the 45 mg/0.5 mL single-
dose vial, and the 130 mg/26 mL single-dose vial

Next Catalyst Clinical result 2H 2022

A a Lvutech m;ié]w Filirgs: EvaluatePhadma

1 Pif EvaluatePhana; Dased on peak sabis pericd randge fredm 2021 - 2026 includes sabes fram Mitsubishi Phaima

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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AVTO4: Competitive Landscape Overview

* AVTO4 is one of few known SP2/0 cell line based programs Product information “

SP2/0 cell line facilitates higher levels of sialic acid on

the monoclonal antibody; high levels of sialic acid are Program 2o O s COFT:::L:EI
associated with longer half-life and may enable
infrequent dosing ANTO4S Alvotech Teva Stada
Potential differentiator from other Stelara biosimilar
candidates in development ABP 654 Armgen Arngen Arngen
*  No publicly disclosed FDA/EMA biosimilar submissions to
date CT-P43 Celltrion Celltrion Celltrion
= Some competitors have limited biosimilar launch experience
in highly reg"“atec' markets SB17 Samsung Bioepis Undisclosed Undisclosed

«  Commercial partners yet to be identified for all competitive
programs; with few with significant commercial capabilities

Alvotech and Amgen are the few players with
significant commercial experience and capabilities

= Amgen disclosed initiation of study to demonstrate
interchangeability™

= Beyond the key competition outlined in the table, Bio-Thera,
BioFactura, Formycon and Meiji have also disclosed
development programs for Ustekinumab

A a LVDtECh :?iaied on publicly availa ble informaton

Arngen ABP 654 munning 4 Phase 3 Global study (NCTOGE0TSE0) and an Interchangeabil ity study [NCTOSTEIEZT)

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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AVTO3: Denosumalb Market Overview

T7A-'21A CAGR: 11%
$5.1 $5.2
$4.5
$3.9 $2.1 52.1
51.9
51.7
"17A '18A '19A '20A
m Prolia  Xgeva
In alvotech
Source Eval P Hational C i% Founaation

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

$5.8

522

'21A

Prolia and Xgeva continue to experience attractive sales
growth as well as favorable pricing dynamics

Growth for these products is expected to continue as the
total number of fractures due to osteoporosis is expected to
be more than 3 million by 2025

With an estimated cost of $25.3 billion, there exists an
opportunity for lower cost alternatives

Prolia, is a leading branded osteoporosis drug has an
attractive route of administration [SubQ), which has
advantages over oral treatment options

Similarly, in bone metastases, Xgeva, has demonstrated
differentiation from other treatment options (e.g. Zometa)
and remains a top-selling product for cancer patients

Approved indications: osteoporosis, bone mass increase,
skeletal-related events in patients with various cancers,
giant cell turmor of bone, hypercalcemia
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AVTO3: Novel Formulation for Denosumab

Branded Biologic Prolia® and XGEVA® - Production consistency: Both the reference product as
(Generic Name) (Denosumab) well as our proposed biosimilar AVTO3, are produced in
recombinant Chinese hamster ovary cells
ik L Amgen - Global focus for XGEVA and Prolia: Development and
clinical planning to enable successful approval of dossiers
) across all major markets for both Prolia and XGEVA
Therapeutic Area Oncology biosimilars
Key Competition: Celltrion, Fresenius, Samsung, Sandoz,
Originator Sales $6.78n M Teva
Development Status Preclinical
Next Catalyst Trial initiation 2H 2022

A a Lvutech Source:EvaluateParma

1 Pef EvaluatePharg; Dased o peak sales pariod randgs fram 2021 - 2026
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AVTOS: Golimumab Market Overview

17A-"21A CAGR: 5% = Simponi (Golimumab) is an anti-TNF, the same class of
therapeutic as Humira

$3.5 $3.6 : : . L
: *  Simponi has a once-monthly formulation which is a

. differentiator among other anti-TNFs

$3.3
In the US, Simponi is available in both SubQ and IV
(known as Simponi Aria) formulations, affording
patients different route of administration options
and enables reimbursement opportunities

$2.9

= Primarily sold through the cornmercial channel, not as
reliant on Part B pricing and regulations

= Approved indications: Moderately to severely active
rheumatoid arthritis, active psoriatic arthritis, active
ankylosing spondylitis, moderate to severe ulcerative
colitis

‘174 '18A '19A ‘204 ‘21A

In alvotech

Source EvaluataPhaima

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 50/84
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AVTO5: Only Known SP2/0 Cell-Line Based Program

Branded Biologic Simponi®

3 h + Interchangeability: Only publicly disclosed golimumab

(Generic Name) (Golimurnab) biosimilar program to be seeking the interchangeability
designation

Originator Johnson & Johnson (Janssen) - SP2/0 Host Line: Manufactured using same host cell line
as Simponi®

Therapeutic Area Immunology SP2/0 host cell line allows for more efficient

sialyation of the molecule as compared to CHO.
Therefore, matching of the post-translational
Originator Sales $3.7Bn 0 modifications and structure in a biosimilar
development program for Stelara

+ Cross-selling benefits: Strengthens portfolio and enables

Development Status Preclinical synergies leveraging existing sales force for AVTO2
(adalimumab) and AVTO4 (ustekinumab), while also
potentially expanding market access

Next Catalyst Trial initiation 2H 2022

Key Competition: Biothera

IA alvotech oo

1 Pef EvaluatePharg; Dased o peak sales pariod randgs fram 2021 - 2026
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AVT23: BiosanaPharma Agreement Overview

On February 2, 2022, Alvotech and BiosanaPharma entered into an exclusive global licensing agreement to co-develop AVT23

= AVT23 (aka BPOOI) is a late-stage biosimilar candidate for Xolair = High productivity, flexible, small footprint manufacturing platform
[omalizumab), a biologic with expected peak sales of $3.4Bn that can cut production costs by at least 90%
Xolair is currently approved for asthma, chronic idiopathic urticaria Targeted to make 1 kg of drug substance per week at a 50L
and severe chronic rhinosinusitis with nasal polyps bioreactor scale
- There are currently no approved biosimilars of Xolair «  Bespoke process developrment
©  PKstudy of AVT23 has been completed and demonstrated - Upstream Process: proprietary IP based on High Cell Density
;:(o?wlparable bioavailability, safety, tolerability and immunogenicity to continuous perfusion culturing with alternating bioreactor use
olair

. : ~ Downstream Process: based on Simulated Moving Bed
Summary Licensing Terms chromatography combined with flow through filtration

= Continuous production platform achieves higher yields while still

1 ANVTZ3 will be jointly developed by Alvotech and BiosanaPharma using the same biochemistry as existing batch processes
2 Alvatech to receive exclusive global rights
3 BiosanaPharma to receive an upfront payment and will be
eligible for certain tiered sales royalties
A ANVT23 will be produced using BiosanaPharma's proprietary 3C

process technology

A a LVDteCh ?I‘;:::Eﬂlummwm.;

Paf EvaluatePharg, Dased on peak sales paricd randgs fram 2021 - 2026

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 52/84
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AVT23: Omalizumab Market Overview

Historical and Projected Xolair® Sales ($Bn)

T7A-"21A CAGR: 7%

53.6
$3.2 #as
$3.0
527
"17A "18A 194 '20A '21A
In alvotech

Source EvaluataPhaima

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

High physician familiarity and levels of experience with
Xolair's biologic class (e.g. IgE binding)

Remains competitive against new entrants; with
reported US growth of 5% in 2021

Indication expansion underway (e.g. food allergies)

Line extensions for home use expected enable further
growth and patient penetration

Approved indications: Moderate to severe persistent
asthma, nasal polyps, chronic spontaneous urticaria

53/84



3/23/22,5:16 PM EX-99.1

AVT23: Attractive Manufacturing Process for Omalizumab

Branded Biologic Xolair® = Leverages the advancements made by Biosana utilizing
(Generic Name)

(Omalizumab) their proprietary 3C manufacturing technology

Highly efficient process with high vields,
Originator Roche (Genentech) cc;?'npye titilveI: COEIS with high'yi

Patented technology

flierapeiticAres Respiratory = Global cormmercialization rights
*  Presentation: Developing both pre-filled syringe and
Originator Sales $36BnM Iyophilized vial configurations for full market coverage
= Markets: Clobal program to enable worldwide patient
Development Status PK study completed reach
*  Key Competition: Celltrion, Teva
Next Catalyst Clinical study in 1H 2023

Source; EvaluatePharma

A5 ALVOLECR s oot s o s s
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AVTOG: Aflibercept Market Overview

17A-"21A CAGR: 12%

$9.9
$8.4
S8.0
$7.2
56.3
"17A '18A '19A '20A ‘21A
In alvotech

Source EvaluataPhaima

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Evlea continues to be a leading ophthalmology product,
with attractive market share across all approved
indications

Full year 2021 Eylea US net sales increased 17% versus
2020

Volumes remain steady and above other VEGFs
(e.g. Lucentis)

More convenient dosing regimen than other leading
ophthalmology products

Available in both vials and PFS

Potentially alleviated safety concerns for ophthalmology
biosimilars due to launch of Lucentis biosimilar

Continued expected growth despite Lucentis
biosimilar launch

Approved indications: Wet AMD, Macular Edema,
Diabetic Retinopathy
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AVTO6: Compelling Formulation for Eylea® (Aflibercept)

Branded Biologic Eylea® - Vial and PFS offering in development: Matching the

(Generic Name) (Aflibercept) innovator with both of the dosage forms available in the
rnarket

Originator Regeneron - Alternative formulation with a favorable profile of
excipient stability

Therapeutic Area Ophthalmology + Attractive process yield for this class of molecules (Fc-
receptor fusion)

Originator Sales $10.38n 0 * Key Competition: Amgen, Celltrion, Samsung, Sandoz,
Viatris/Biocon

Development Status Preclinical

Next Catalyst Trial initiation mid 2022

IA alvotech oo

1 Pef EvaluatePharg; Dased o peak sales pariod randgs fram 2021 - 2026
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alvotech
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alvotech

ATTRACTIVE FINANCIAL
PROFILE
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Financial Forecast Overview

Basis of
Presentation

Risk Adjusted
Product
Revenue

Risk Adjusted
Milestone
Revenue

Risk
Adjustments

Operating
Expenses

Cash Flow

In alvotech

All financials are presented on an International Financial Reporting Standards (IFRS) basis of accounting

Detailed product-level in-market revenue build based on estimated penetration and pricing discount relative to originators

Alvotech generally receives ~40% of in-market revenues frorn commercial partnerships in addition to milestone revenues
under existing agreement terms

Product revenue precedes first market launch as commercial partners build inventory

Ongoing milestone revenues triggered as products progress through clinical development and regulatory approvals

Probability of success assumptions reflect Alvotech’s highly rigorous approach te biosimilar development
Clinical stage programs: 85-100% 0, pre-clinical programs: 75-85%

Bottoms-up COGS projections based on manufacturing capabilities and product forecasts

OpEx primarily driven by R&D costs, which are forecasted on a project-by-project basis

Conservative growth and cost assumptions supported by existing manufacturing infrastructure and footprint

CapEx forecast supports manufacturing of current pipeline plan through 2030

1. Inchedes programs under negulatory review

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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Attractive Revenue Potential As Products Commercialize

% in millions 2022-2025

+ Milestones: ongoing payments
from commercial partners that help
offset R&D costs

Long-term
growth
High single potential
digit « Programs: 5 launched products
growth expected by 2025

Pre-clinical
Programs

$800+ Potential _R.evenmae Upside ) )
Opportunities Beyond the Financial
Forecast

+ Interchangeability may provide

further upside for certain existing
programs (AVTO2/AVTOS)

Clinical
Programs

Milestones

» Revenues from additional R&D
programs, as well as associated
milestones

$85 - $155

2022E 2025E 2030E . :
+ In-licensing of external programs

In alvotech .
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Leverageable Business Model Desighed To Produce
Attractive Margins That Can Expand As The Platform Scales

Illustrative Adjusted EBITDA Potential

% in millions

Margin Profile Enabled by:

« Portfolio selection focus on high

Long-term
dollar and value reference products
margin
Growth as poter?tial * Milestone revenues, at 100% gross
revenues and margin, offset R&D costs
platform
scale « Infrastructure-light model enabled
by commercial partnerships
=60% Margin . _

9 « Operating efficiency through
strategically co-located R&D and
manufacturing

Additional Opportunities Beyond
he Fi al F
« Earnings from China Jv
2022E 2025E 2030E
($140) - ($240)
A a LVDtECh 1 China 3w accounted for on an equity methed basls; earnings and losses excluded frem forecasts. Refer to appendix beginning on siide &2 for more information

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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Financial Guidance Summary (Risk Adjusted)

$ millions
Product Revenue M2 %0 $25-%75
Milestone Revenue [ 3 $40 $60-%$80
Total Alvotech Revenue $40 $85 - $155
COGCS 0
R&D (204)
G&A 19 (36)
Adj. EBITDA ($181) ($140) - ($240)
CapEx © 31 35-45
Taxes 7 20% 20%
1 2025 revanues IMpTesent rsk adjusted revenues
2 Product Revenue Based on launch of AVTOR in cetain gecgfaphies, including Bt not limited to, Canada and the EU
E Milestone Revenue reported on IFRS Bats. On Cadh Batis, colleCtions are projected 1o Be §70-100mm in 2022
A alvotech ;| Zommaremmemes o
[ 2023-2024 projected cumulative CapEx spend of §35-45Mmm
7. Post yilzation of NOLS; 2020E expected NOL balance of ~$900mm

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

85% of total revenue

15% of total revenue
[Cumulative $470MM+ from '23E - "25E)

$800+
~15% of revenues
15 - 20% of revenues
4 - 6% of revenues
>60% Margin

<10

[2ngaing maintenance spend)

20%

High single-digit
revenue growth

Dollar and margin
growth
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Additional Opportunities Beyond The Financial Forecast

Conservative Baseline Projections Omit Numerous Opportunities For Upside

Potential upside Earnings Revenue from In-licensing of
driven by further contribution additional R&D external
differentiation from China joint programs as programs
from venture pipeline expands
interchangeability with CCHTW
for applicable

programs

C2

A ,a Lvutech . China IV accounted for an an equity method basis earnings and losses excluded from forecasts. Refer to apgendix beginning on slide 82 for more information

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm 63/84
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alvotech

TRANSACTION SUMMARY
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Highly Aligned Transaction Structure With 100% Rollover
By Existing Shareholders

Transaction Overview

.

.

Sources of Funds ($mm) Uses of Funds ($mm)

Caktree Acquisition Corp. Il ([NYSE: "OACE") to combine with Alvotech at an
implied $1.8 billion pre-money equity value and a $2.25 billion pro forma EV

CACE sponsor to retain 5.0mm founder shares and defer an additional 1.25mm
founder shares (20%) into an earn-out, vesting evenly at share price hurdles of

$12.50 and $15.00

Seller earn-out of 38.33mm shares vesting evenly at share price hurdles of $15.00

and $20.00

Assuming no redemptions, the transaction is expected to deliver $475 million of

gross proceeds to fund product development and future growth, providing
runway to become free cash flow positive

Existing shareholders of Alvotech to roll 100% of holdings and maintain ~79%

ownership in the combined company

X hinT m Cash to Balance

OACB Cash in Trust £250 Shesat $425
PIPE Investment $175 Transaction Fees &

Proceeds Expenses

Existing Shareholder

Investment B $50

Total Cash Sources $475 Total Cash Uses $475

In alvotech

Appracenate sutirate

LIS gpanses aaen-out shares, S8 SEmm seller earn-out shanes.

i R

e G 19 ARRRER Exbaien Brarraction

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

R ents BN estment by whach i reflected in the Company's $1BEN Ee-money valuation

lllustrative Pro Forma Valuation ($mm)

Share Price $10.00
Pro Forma Shares Outstanding @ 2281
Equity Value %$2,281
(+) Target Net Debt 14 $394
(-) Cash from Transaction ($425)
Pro Forma Enterprise Value $2,250

Pro Forma Ownership @

N% go
204 M Sellers' Rollover Equity

W OACB Public Shareholders
I PIPE Investors
I Sponsor Shares

79%

Assumes no redemptons Share count ndudes rodloreer shares. DB puoic shares. T7.5mm FIRE shares and 5.0mm sponsor shares. Excludes smpact of ~6.3mmiCACE publc waimants, —& 7mm private Dlacement warants,

Adsgen.
Badid o fet debt sllimated b TS, compiming of $R5m cadh and Beo farins debit of S22 Abeistach,
ensuse hat ANccech is sufficienty funded fether Dvmynl'oqunyo(ﬂb((ovI:u'cvplr\-zmnmoIluorlo(Mt(i\]wnlquxhl-ﬂSmmllmlum-lowlhnmc\fI.M‘A.(hlmhlm(mm«lhwmnmmwmmlmw
ahnouncmant bnd eloding will fct diute the OACE & PIPE ifriit ori. Soo i B4 Bk Facton for iade infermaticn

ol b L eheding ol this 1
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Well-Positioned, Pure-Play Biosimilars Platform

Adjacent, Less Comparable

Most Comparable

) ) : ' 00 |
| Cohérus $oiocon Biologics | [ alvotech | ®CELLTRON  SAMSUNG BIOEPIS |
Listing Location M us India Us /Iceland 1 South Korea South Korea :
L}

Structure Public Subsidiary Public @ 1 Public } Subsidiary |
1 1
Primary Biosimilar Focus x v v : v v :
1 1
Biosimilars R&D v v v 1 v v !
1 I
T - | !
Biosimilar Manufacturing x v v | v v 1
' ]
I
Global Reach X v v : v v |
1
i 1
Current regulated | . . 1
. markets portfolio - | Primary focus i5COMO |
Strategy shift away include limited mab Well positioned as a Well regarded global but many similar |
from development and products, Co- pure play bicsimilar : player that has characteristics and |
Comparison to Alvotech towards direct sales & develo m;ent of with manufacturing | additional scale capabilities to |
marketing; domestic biosim';ars with capabilities and global | relative to Alvotech Alvotech, building out |
anly with no mftg. Sandoz, COMO reach | today infrastructure through |
SEViCEE. I Biogen acquisition :

| .

Other: Branded focused players
MH Boehringer e
|ﬁ Ingelheim - ORGANON Fﬁzer

Primary focus on branded medicines; Biogen/Organon
exposure limited to sales and marketing partnerships

I alvotech  cospmmsmenmes |
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Other: Generics focused players
FRESENIUS
W 5 SANDOZ

Primary focus on small molecule generic medicines
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Well-Positioned, Pure-Play Biosimilars Platform (Cont'd)

Key Pure-Play
Listed Comparable
A Biocon Biologics ™ ' 00 ' SAMSUNG BIDEPIS™
Cohérus. F s /halvotech |  @CELLTRON | (Parent)
= _86.2 : ;
g2 - 67.2 : 69.9
gc 56.5 | I 1
= I 56.2
5 = _l I 1
St ' '
E - 21.3 2) : :
“u | :
1 I
Total Enterprise Value ($Bn) $1.0 $5.8 $2.318 : $19.0 : $39.3
=z EV/NTM EBITDA N/M ) 17.5x N/A : 22.3x - 60.3x
G 1 I
= % '22E - '25E Revenue CAGR 43% N/A >70% I 7% I 17%
E 1 1
22N 2025E Gross Margin 86% N/A ~85% : N/A : 47%
2025E Adj. EBITDA Margin 20% N/A >60% : 57% : 60%
I
= # of Employees 330+ 13,500+ 715+ 1 ~2,145 : 3,400+
E wn 1 |
‘% E # of Manufacturing Sites o] 3@ 2 [ 3 | 3
Hell-T) ] |
[T . |
8’ Global Commercial Reach 2 120+ S0+ I 90+ : Undisclosed &

(Countries)

Figiures based on poak WW Biclogic sales from 20212026 per Evaluats Pharma based on publicly disclosed product partfolios
TAM based on peak US biclogic sales from 2021-2026 per Evaluate Pharma based on publicly disclesed product portfolios
TAM based on Blocon Blologics products and plpeline excluding recombinant human insulin financial and operaticnal metrics based on parent company Biocon; not pea forma for Viatris transaction
TAM based on Samsung Bioepis products and pipeline through its W with Biogen; financial and operational metrics based on parent company Samsung Biologics: not pro forma for Biogen transaction
Projections and market data per CaptQ and Refinitiv as of 3872022

EBasod on illesirative share price of $10.00, pro forma shares cutstanding of 238 11MM and pro forma estimated net cash of $3IMM as of TS0 (inclusheg of $525MM of axpected net proceeds from the
transaction, assuming no redemptions)

Cohgrus enterprise value pro forma for Junshi Biosciences collaboration and firgt and second tranche of January credit financing: NTM EBITOA of ($87MM)

Aepresents biosimilar sites I undisclosed Programs
Samsung Bioapis has global commarcial partnerships with Biogen and Merck: Marck's global reach spans 140+ countries _-——

In alvotech

-
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Recent Biosimilar Transactions Support Valuation

Samsung Biologics / Biogen Biosimilar JV Stake

17.0x *  Samsungwas captive buyer through the ~50-50 2V with Biogen, limiting
ability to extrapolate implied valuation/multiple

= Ongoing commercial relationship for distribution of current products with
Biogen retaining commercial rights to biosimilar Lucentis and Eylea

5.5x
£V /Revenue" ev/esimoa”?
Biocon Biologics / Viatris Biosimilar Business
16'5x . . - . - Al -
= Biocon likely a captive buyer through its initial co-development partnership
with Mylan in 2009
= Does not reflect platform acquisition multiple as Biocon reacgquiring
3.8 previously out-licensed IP and some commercial infrastructure in developed
-8X markets
EV/Revenue ™" Ev/EeEBITDA™ "

Source: Company press releases, websites, filings and Wall Street ressarch
Motes:
1 Total consideration of $2.38n includes $1.08n upfront, $50mm in commarcial milestones, and deferred paymaents of SE125mm and $437.5mm to be paid on the first and sacond anniversan, respectivedy,
of the clesing of the transaction: Implied enterprise value of <$4.6bn based on 49.9% stake acquiredt Assumes no cash of debt for Samsung Bioepis business.
2 202 estimated revenue and EBITDA of $530mn and $27imm, respectively, per select broker research
a Vutec % Enterpesevalue of -833bn includes $20bn upfront. $1.0bn in preferred equity and a deferred payment of $535mm expected to be paid in 2024
4 2022 revenue and EBITOA of $875mm and $203mm, respectively, per Viatrss investor presentation
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Transaction Represents An Attractive Entry Point

Transaction Value Today lllustrative Current Value lllustrative Future Value

(£Bn)
! Meaningful upside |
i potential from ] $9.6
' transaction value and ' SEEESREEEREEESREEE -
i illustrative current ! ' :
e —— ! value i : -
1 Current EV represents E e S ——— T ??_2 ________ :
| ~45-60% discountto | 358
1 illustrative current .
i value ] gy e :
1
$23
Current Transaction lllustrative Current Illustrative Future
Alvotech EV" Alvotech EV Alvotech EV
Past-Money EV of Hlustrative Future EV discounted Assumes a 15-20x NTM EBITDA
contemplated SPAC back to March 31, 2022 assuming a multiple ta Alvotech's 2025E Adj.
transaction 20% rate of return to impfy an EBITDA to calculate potential
illustrative current value Alvotech EV at YE2024
Nete: The potential retunns st fgeth on this slide ane llustrative only, and are based on the assumplions described, and there can be noe assurance that they will be achieved, You should not place undue reliance
on the information presented, If U assumpeions on whach these prove to e | your actual returns may be different.
A a Lvutech 1 Bagaed on pre-money equity value of $1.8 bilan, Assummas nd redemptsons. Share caunt includes 1806mm saller rollover shares, 25.0mm QACE publs shares, 17.5mm PIPE shafes and S.0mMm sponses
shares. Proforma estimated net cash of $3Imim as of TNSZ [nchusive of $425MM of expected net proceeds from the (ransaction, aSsUming no redemptions). Excludes impact of ~6.3mm QACE pulblic

WATTAnts, -4 7mm private placemant Walrants, LISmm spanead earm-out shares, and 3835mm saller earn-out shares

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm
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Alvotech: A Differentiated Global Biosimilars Company

PROVEN LEADERSHIP TEAM

1131111

SIGNIFICANT MARKET OPPORTUNITY

PURPOSE-BUILT BIOSIMILAR PLATFORM

GLOBAL COMMERCIAL PARTNER NETWORK

DIVERSE PIPELINE WITH SICNIFICANT TAM

ATTRACTIVE FINANCIAL PROFILE

In alvotech
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APPENDIX

SELECT MANAGEMENT TEAM BIOGRAPHIES
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Highly Experienced Leadership Team

-
26
s

JOEL MORALES,

MARK LEVICK, JOSEPH E. ANIL OKAY, MING LI,
Chief Executive MCCLELLAN, Chief Financial Chief Chief Strategy
Officer Chief Scientific Officer Commercial Officer
‘ Officer Officer
- 20 years of industry + 20 years of industry - 20 years of industry + 15 years of industry - 20 years of industry
experience experience experience G e experience
- C hist: i . * Career history - Career history
areer history ) Sof + Career history + Career history 3 years at Alvogen 10 years at Alvogen —
1l years at Novartis (Head o 17 years at Pfizer / Wyeth 2 years at Alvogen, Chief (General Manager of 828 Corporate

Bioclogics) & Sandoz (Head of
Biopharmaceutical
Development)

8 years at GlaxoSmithKline
[Head of Biopharmaceutical
Translational Medicines)
Served as medical reviewer at
UK Medicines and Healthcare
Products Regulatory Agency
& European Medicines
Agency

Specialist physician in
hospital practice in UK and
Australia

Development of 9+ biosimilar
medicines including approval

(Global Head of Biosimilars
Development)

Development of 8+ biosimilar
medicines, including
approvals for 7 unique
molecules in US, EU, and/or
Japan

© B.A. in Chemistry from College

of the Holy Cross (MA)

« PhD in Chemistry from the

University of Florida

- Postdoctoral fellowship at

Baoston University School of

Fimancial Officer

3 years at Par/Endo Intl,
Ceneric Business CFO &
Global Operations

7 years at Merck & Co,,
Corporate Strateqgy and
Business Development

I years at Schering Plough,
International Finance and
Global Controller's Group

& years at KPMG LLP

- B.S. Accounting from Rutgers

Business and Business
Development)
& years at Richter/Helm Jv
for Biologics (Head of
Glebal Licensing)
7 years at Abdi Ibrahim
(Head of International
Markets)
1year at Sanofi (BD
Manager)
1,000+ transactions with
over $20bn deal value
track record
+ Dual BSe. in Computer
Engineering & Business
Administration from Vienna

Development/Finance and
MEA

5 years at Actavis - Project
management and
operational excellence -
Operations and Quality

2 years at Alpharma - Quality
3 years at Cardinal Health
(currently Catalent) -
Peptide/Protein
pharmaceutics

Executed over $2.5Bn in debt

financing transactions and
over $4Bn in sell/buy side
MEA transactions

- B.S. Chemistry, Morth Carolina

University

of 5+ biosimilar medicines in Medicine . Technical University State University
Sl * CPA Licensure, NJ - MBA from Vienna Econom - i S
* MD from University of * MBA from Northeastern b Noltexais Y Lean Six Sigma Blackbelt
Mewcastle, Australia University

- PhD in vaccine development i
from University of Cambridge

Years of Experience e Today's Presenters

/s alvotech
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TANYA ZHAROV,
Deputy CEO

+ 20 years of industry
experience

- Career history

4 years as deputy CEO and
Compliance Officer deCODE
genetics (a subsidiary of
Amgen)

8 years with an lcelandic
financial services company as
founding partner, general
counsel and deputy CEO

8 years as Corporate Counsel
and Board Secretary of
deCODE genetics,
completing an IPO on
NASDAQ and several public
financing rounds

SEAN GASKELL,

Chief Technical
“ Officer

- 15 years of industry
experience
« Career history
2 years at AveXis. Inc - WP
of manufacturing
operation and site head
12 years at Movartis
TechOps across &
countries
Led the clinical to
commercial
transformation of 2
facilities
+ BSc with first class honors in
chemistry, a PhD in organic
chemistry from
Loughborough University,
UK, and a diploma in
industrial studies

REEM MALKI

i chief Quality
Officer

« 29 years of industry

experience

« Career history

14 years at Mylan, Head of
Global Quality Operations,
Affiliates and Third Party

8 years at Andrx
Pharmaceutical, Inc -
Director of Quality Control
and Director of Quality
Investigations and CAPA
1year Zymark Corporation =
Technical Representative

& years at Wyeth-Ayerst
Pharmaceuticals - Scientific
roles

Highly Experienced Leadership Team (Cont'd)

¥20}

PHILIP
CARAMANICA,
Chief IP Counsel,
Deputy General
Counsel

< 20 years of industry experience
Career history

3.5 years at Alvotech - Head of
IP and Legal

2.5 years at Sandoz - Senior
Patent Counsel leading IP
strategy and implementation
efforts, notably including
conceiving and driving the
successful “patent dance” and
“notice of commercial
marketing” legal strategy that
was validated by the US.
Supreme Court in 2017

8 years at Synthon - Senior
Patent Attorney and Head of
IP Biotechnology (including
the strategy for Synthon's
biosimilar trastuzumab and its
successful partnering with

ANDREW ROBERTS,
Chief Portfolio Officer

< 15 years of industry experience
< Career history

1years at Sandoz - Senior
Global Head responsible for
securing global regulatory
approval for 7 biosimilars

3 years at Movartis - Global
Program Head focusing on
security regulatory approval,
market access and leading
partfolio and alliance strategy
1years at Novartis
International - Chairman's
office

5 years at Novartis Institute for
Biomedical Research - Clinical
business strategy

3 years at Biogen - Clinical
trials

4 years at Pennington

« B.S. Chemistry from the Armgen/Watson) Biomedical Research Center —
LR EE T (R University of Maine - 1.D.from George Mason Clinical research
« Lawyer from the University of University Law School - B.S. Biological Science, and
leeland * M.S. in Biotechneolegy from Master of Science from
- European Patent Attorney Johns Hopkins University Louisiana State University

+ B.S. in Biology from Penn State « EMBA from INSEAD

University

' Years of Experience

/s alvotech
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APPENDIX

BIOSIMILAR BACKGROUND INFORMATION
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Biosimilars Are Highly Comparable To Biologics,
An Important Class Of Medicine

BIOLOGIC BIOSIMILAR

Development Path \
+  Proof of guality and analytical similarity \
+  Pharmacokinetic bicequivalence

«  Clinical data showing comparable safety and efficacy

©  Support pharmacy substitution and interchangeability in US

+ Large, complex molecules, that are used to diagnose, + Highly similar to their authorized, originator (reference)
prevent, treat, and cure diseases and medical biologic products, with ne clinically meaningful differences
conditions

« Has the same amino acid sequence

+  May be produced through biotechnology in a living +  Held to same high-quality standards as reference products
system, such as an animal cell, often more difficult to

i +  Must demonstrate totality of evidence with respect to
characterize than small molecule drugs

physiochemical characteristics, biologic activity,
pharmacockinetics, and clinical safety and efficacy

+ Rigorous regulatory approval process, with a stepwise
approach

«  Enables expanded patient access and lower costs to
biologics

In alvotech -

Wieise M, ¢t 8l Mat Biotechnol 20TE29{A)E30-633.
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Regulatory Definition Of Biosimilars

A biosimilar is a biclogic medicinal product that contains a version of the
active stance of an already authorized original b

A biosimilar demo tes similarity to the reference
[ aracteristi I [ Vit y, and

Committee for Medicinal Products for Human Use. Guideline on similar biologic
medicinal products. CHMP/437/04 Rev 1, 23 October 2014

Biosimilarity means “that the biologic product is highly similar to the
reference product notwithstanding minor differenc clinically inactive

that “t re no clinically meaningful 2 reen the
nd the ref

US Food and Drug Administration. Guidance for Industry. Biosimilars: guestions and
answers regarding implementation of the biopharmaceutical Price Competition
and Innovation Act of 2009. Department of Health & Human Services, 2012.

/s alvotech

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

77/84



3/23/22,5:16 PM

EX-99.1

https://www.sec.gov/Archives/edgar/data/0001820931/000119312522082847/d341978dex991 .htm

Early Phase

Development

Cell Line Process

Project selection criteria include
originator value, longevity and

technical considerations

Vital to establish manufacturing
process, delivering highly similar

product to the originator
Achieve analytical

(structure/function) similarity,
which is key for biosimilarity and is

the developrnent priority
Key sub-phases are cell line

development followed by process

developrment

Key process development
milestones:

- Selection of lead clone

- Drug substance manufacturing

process lock

- Selection of drug product
farmulation and process

/s alvotech

Pre-Clinical

Development
Pilot & GMP Mfg.

Confirm high quality drug
substance and drug
product manufacturing

Scale-up manufacturing
to commercial scale at
commercial site

Manufacture product with
high degree of analytical
similarity to the originator

Engage with global
regulatory authorities on
development strategy to
meet all intended markets

Execute nonclinical study,
if required

Execute PK study to demonstrate PK .
similarity of candidate to global

reference products (i.e. both US and

EU) :

Execute global, confirmatory clinical
efficacy and safety study to
demonstrate no clinically meaningful
differences

Complete manufacturing process
characterization and validation

Completion of analytical similarity
assessment occurs in parallel with
clinical study execution to enable

timely dossier submission

Activities completed to meet the
needs of all intended markets for
establishment of biosimilarity

Key Stages And Milestones Of Biosimilar Development

Submission
& Approval

Preparation & submission of
a globally vetted, high
quality dossier

Focus on garnering first-
pass approval based on:

- Totality of evidence

for the CMC and
clinical data

Extrapolation principles
to attain the full label
of the originator

COwerall quality
demonstrated during
development of the
biosimilar medicine
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APPENDIX

Additional Product Background
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AVTO2: Global Program Included 1500+ Subjects

Subjects

Stud Overview Milestones
Y Enrolled
3-arm parallel study of AVTO2 compared to EU-Humira® and Enroliment completed in December 2019
PK Similarity Study 390 US-Humira® in healthy adult subjects Study met its primary endpoints for all establishing
Primary endpoints: AUC,., AUC,, and C,.,, bicequivalence with Humira
c ati 2-arm study to compare the efficacy, safety and Study recruitment started in February 2019
c:;'"'ﬂl:“’ “‘; £ P immunogenicity of AVTO2 vs. Humira® in patients Completed enrollment in July 2019
& Safety Study Prirnary efficacy endpoint: Psariasis Area and Severity Index Study met its primary efficacy endpoint with no meaningful
(PASI) percent improvement at week 16 cver baseline differences in safety or immunogenicity
2-arm study of AVTOZ administered via a pre-filled syringe Completed enrcllment in September 2019
Autoinjector PK Study 204 (PFS) either manually or via an autoinjector (Al) Study met its primary objective in demonstrating
Primary endpoints: AUC,,, AUC, and C,,, bicequivalence of AVT02 administered via Al or PFS
Real-Life Autoinjector a7 imif;;;z:?f;i?:ﬁ,?al Life handling experience with Completed enrollment in January 2020
Study Primary endpoint: Injection success rate Study met its objectives associated with injection success
Aligned with FDA on pregram reguirements in September 2012
Study recruitment started in June 2020
. Study to assess the impact of switching in patients with Completed enrollment in Novermber 2020
Switch Study to ; .
suppo;tnlg.s. g moderatel-to-severe chronic |:I|Iaque psariasis = Positive Top-line Results for Switching Study Between Proposed
568 Study design meets expectations of FDA and is informed by Biosimilar AVTO2 and Hurmnira®

Interchangeability
Approval

the results of prior AVTORZ studies
Primary endpoints: C..,, se.38 AUC,,, 2028

The AVTOZ2 Interchangeable Biosimilar BLA, which includes
clinical data from the successfully conducted switching
study, was submitted to the US FDA in December of 2027;
filing acceptance has not yet been granted

Source; Clinicaltrials.gov; Alvetech Management Estimates
A L t h 1 Cenax = manimam ebsanved diug concentration duting a dosing interval; AUCD-L = 3103 uncar the SRIUM CONCENTation tme cure up 1o time &, whare 1 5 the List time point with concentrations
a VD ec alove the iower limit of guantitation (LLOQ) AUCER = area under the serum concentration tine cunve up to infinity ; Cmmax 2628 = maximum concentraticn over the dosing interval from Woek 26 to
Wieght 28 ; AUCTaU-26- 38 Area undar the cencantration time curve over th dosing interval from Wees 26 to Week 28
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AVTO2: Successful AVTO2-GL-302 Switching Study Can Support
Potential Approval As Interchangeable Product In the US

Subject study Participation = 52 Weeks

SCREENING LEAD-IN PERIOD: OPEN LABEL TREATMENT SWITCHING MODULE: DOUBLE BLIND TREATMENT OPTIONAL EXTENSION PHASE: OPEN LABEL TREATMENT
STACE-k OPEN-LABEL SWAITCH 1 o SWITCH 2 —t SWITEH 3 i~ STAGE-3 OPEN-LABEL
T Weeks-gto-d Wisecs 111 o Vipeks 12:15 T Weeksieds Weeks 2028 B Wieeks F8-52 ©
Wi-& W1 W2 W4 We wWB  wWio WIZ O WA O WIE WIB W20 W22 W24 W2E W28 W2B W30 W32 W34 W3EE W3EB WAl W42 Wi WAE WaB WSD W52
+—r 4 > %+ 1 l l l l 1 l l »> % »
Sw3
AVTO2

0

11111 111111

* X e AVTO2 EOW

4111111l

HUMIRA©

!
1 1 1 1 11

1 RANDOMIZATION

2

n

568 Enrolled PP Patients

* BiS IMMUNOGENICITY blood collection (akways pre-doss)
for switching maodule > d
e PASIz 75 ARE RANDOMIZATION INTO St Detalls
SWITCHING MODULE »  Parallel-group study to evaluate PK, efficacy, safety, and
l AVTOZ administration: 40 mg subcutaneous immunegenicity between patients undergeing repeated
switches between Humira® and AVTO2
l Hurnira adminkstration: 40 mg subcutaneous > S'tud}'deslgned ac‘:arding to FD‘Q inpul: and i5 inrormed

the results of prior AVTO2 studies
PR e Plague Peoriacis, PASH s Peorisdis dres and Severity index, We week by i

A a l_votECh 1 PAS| = Pegriasis Area and Severity Ingdex; TEAE = Uraatmant emaergent adverse event AES| = adverse event of special Interest: Psx plague psoriasis .
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APPENDIX

CCHT JOINT VENTURE
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Alvotech’'s China Commercial Partner: Yangtze

River Pharmaceutical Group

YRPG Network & Infrastructure

»  ¥RPG has well-established distribution networks cover all
districts nationally with more than 10,000 hospitals, 1,200 chain
stores, and 20,000 retails, which account for ~80% of the
overall pharma sales in China

L

YRPG also has ~58 products exported to more than 20
countries in Asia, Europe, Latin America, and Africa with more
products approved for launch

»  Currently has more than 16,000 employees national-wide

Distribution Channel Coverage

80%
12% 8%
I [E—
Public Hospital Retail Pharmacies Community-Oriented Primary
Care
/h alvotech
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China Coverage Overview
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Carefully consider the following risk factors, among others that will be contained in for incorporated by reference into) the proxy statement/{prospectus, related
ta Alvotech's business, reputation, financial condition, results of operations, revenue and the future prospects if the business combination is consummated.

In alvotech

Significant losses since inception and anticipation of losses over the near term.
Never generated any revenue from product sales and may never be profitable.

Alvotech's current cash balance, combined with the pending total $20mm investment from Alvogen and Aztiq, is sufficient to fund operations only into the
second quarter of 2022 in the absence of additional funding. As such, management has determined that there is a material uncertainty that may cast
significant doubt about the Group's ability te continue as a going concern

Mo assurance that product candidates will receive regulatory approval on expected timelines or at all.

Biosimilar preduct candidates may not meet regulatory authority requirements for approval as a biosimilar product or as an interchangeable preduct in
any jurisdiction.

Regulatory approval processes are lengthy, time consuming and inherently unpredictable and may be delayed for reasons beyond our control, including,
but not limited to, COVID-19 potentially resulting in delays in conducting FDu and other regulatory inspections of production facilities and, therefore,
approval.

Substantial delays in analytical characterization and clinical studies or failure to demonstrate safety and efficacy of product candidates.

Successful or timely completion of clinical development may be prevented by regulatory inspection of clinical study operations or study sites of as a result
of adverse events reported during a clinical trial.

Product candidates may cause undesirable side effects or have other properties that could result in significant negative consequences fallowing marketing
approval, if granted.

Other biosimilars may be approved and successfully commercialized before Alvotech’s product candidates.

Failure to obtain regulatory approval in any targeted regulatory jurisdiction.

Adverse events invalving a reference product may adversely affect Alvotech’s business.

Inability to retain key members of management or recruit additional management, clinical and scientific personnel.

Reliance on third parties to conduct nonclinical and clinical studies and manufacture nonclinical and clinical supplies of product candidates and to store
critical compenents of praduct candidates.

Dependence on third party collaborators for the commercialization of product candidates in certain major markets.

Adverse developments affecting the manufacturing operations of Alvotech’s product candidates.

May not realize the benefits expected through the CCHT joint venture,

Reliance on third parties requires Alvotech to share trade secrets, which increases the possibility that a competitor will discover them,

If approved, preduct candidates will face significant competition from the reference preducts and other pharmaceuticals approved for the same indication.
Rapidly technelogical changes in the industry.

Commercial success of any current or future product candidate will depend upon the degree of market acceptance.

Third-party claims of intellectual property infringement or claims of reference product exclusivity may prevent or delay developrnent and
commercialization efforts.

Patential invelvernent in lawsuits to protect or enforce Alhotach's patents.
Inability to protect intellectual property rights throughout the world,
Failure to identify, develop or commercialize additional product candidates.
Healthcare legislative reform measures may have a material adverse effect.
Exposure to business, regulatory, political. operational, financial and economic risks associated with conducting business globally, including but not limited
ta, the Russia-Ukraine conflict.

The ability to consummate the business combination, and the operations following the business combination, may be materially adversely affected by the
recent corgnavirus (COVID-19) pandemic.
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