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Disclaimer @ Comera

LIFE SCIENCES

These ehides and any related presentation by manegement of Comera Life Sciences ["Comera”} {collectively, the “presentation”} ane intended 1o be provided only to accredited instibutional investors who
are congidering an investmeant in Comera Life Sciences, and for no other purpese. The infermation provided in the presentation is intended ta highlight certain matters bearing upen the current statue of
Comera Life Sciencas that may be of interest to polential investors. The information provided ks net complete, comgprehensive or exiaustive, and any potential investor wishing 1o obtain additional
information about topics referencad in the presentation, of other matters in connection with 3 potential mvestment, is encouraged o contact Comera Life Sciences.

These shdes are inteaded for imited sreulation, and the infarmalion prosided i the presentation is provided an a confidental basis. Polential investors acknowledge and agres that they will hald
the information and all relaled decuments and disclosures i the slhclest conlidence. The preseatalion is nol imlended for public use of distribution, and dissemination. publication. distribution,
disclosure, Copying of use of he infarmation of disslosures provided in the presentalion is expressly prohibiled.

The presentation shall not constilube an offer to sell, or the solicitalion of an offer to buy, any secwities, nor shall there be deemad to be any offer solicilation or sale of securilies in any stale or couniry
in which such offer. solicitation or sale woulkd be unlawdid prior to registration or qualification under the securities laws of any such staie or coundry

Forward-Looking Statements

This presentation conteing cerain forward-looking stalarmsnts within the meaning of the federal sacuriies laws with resgect to the progosed business combination between OTR and Comera. including
slaternents regarding the benefits of the transaction, the anlicipated timing of the transaction, the preducts offered by Comera and the markets in which it operstes, and Comera's projected future
results. These fanward-laaking statements generally are identified by the worda “believe,” "project,” “expect,” "anbicipate,” “estenete.” *intend,” “strategy.” “futere,” "opporiunity,” “plan.” *may," “should,”
“will,” "would,” "will be,” “will continue,” “will likely resull.” and similar expressions. Forsand-loaking statements are predictions. projections and other statements abouwt future events that are besed on
current expeciations and sssumplions &nd, as & result, &re subject to risks and uncertaintes. Many factors could cause sctual fulure evenls to differ materially frorm the forward-looking statements in
ez document, including, but not imited fo: (i) the risk that the ransaction may not be completed in & timely manner or at &ll, which may adversely affect the price of OTR's securities, (i} the sk that the
br: 1 may nol be oo by OTR's business combination desdline and the potential fallure to obtain an extension of the business combination deadline if sought By OTR, (i) the fallure to
satlsfy the conditions to the consurnmatian of the ransactien, including the adapten of the bualiness combinstion agresment by the stockholders of OTR, the satsfaction of the minimum trust account
armount following redemptions by OTR's publie shackholdens, (iv) the lack of a thied parly valuaton i determining whether or not b persue he proposed business cambination, (v) the seourrence of any
event, change of other clrcurnstance that eould give rise 1o the tzemination of the business combinabon agreameant, {vi) the effect of the announcemeant o pendsncy of the ransaction on Comera's

business relationships, perdormance, and business generally, (vil] risks that the proposed business combination disrupts current plans of Comera and petential difficulties in Comera's employee
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I Disclaimer (Continued) () Comera

retention &s a result of the proposed buziness combination, {viii] the cutcome of any legal proceedings that may be instituled against Holdco, Comera or OTR refated 1o the business combination
agreement o the propesed business combination, (ix) the ability 1o maintain the latng of OTR's szcurities on the Masdag, (%) the prics of Holdoo's secunities may be volatée dus 1o 3 variaty of factars,
including changas in the competitive and highly regulated industries inwhich Comera operates. variations in performance across compatitors, changes in laws and regulations affecting Comeara's
business and changes in the combined capital structure, (xi) the ability to implemeant business plans, forecests, and other expectations after the completion of the proposed business combination, and
identify and realize addiional opporunities, (xil) the risk of downtums and the passibility of repid change in the highly compatidive industry in which Comera operstes, (i} the nsk that Comera and its
current and future collaboratars ere unable o successfully develop and commercialize Comera’s products or senices, or experience significant delays in daing so, {xiv} the risk that Comera may never
achieve or sustain profitability; (v} the risk that Cornera will need to raise sddtional capital 1o execute s business plan, which many not be aveilable on sccepiable terms or at all; (xvi) the risk that the
post-combination comgany experiences difficullizs in managing ita grawth and expending cperations, (xvii] the risk that third-peries suppliers and manufacturers are not able o fully and imety mest
their obligations, (xill} the nak of product llabliity or regulatery lawsuits or proceedinge retating te Comera’s products and services, and (xlx} the isk that Comera ts unable to secure or protctits
Intellectual propery and () the risk that the post-combination company's secunties will not be approved for listing on Masdan or if approved, maintain the listing. The foragaing list of factors (s not
exnaustive. You should carefully cansider the foregaing facters and the other isks and uncertainties desaribed in the “Risk Factors” section of OTR's Annual Report an Formn 10-K, Quarterdy Reports an
Faemn 10-0, Holdeo's reglatration stalernent on Form S-4 &nd the proxy statementiprospecius discussad above and other documents filed by Heldeo or OTR from fime 1o time with the SEC. Theze
filngs (dentify and address ather important risks and uncertainties that could cause aclual events and resulls bo differ matenally from those contalned in the forward-looking statements. Foreard-looking
staternenis speak enly ag of the date they sre made. Readers are cautioned not 1o gut undue reliznce on forward-looking statements, and Heldoo, Comera and OTR assurme ne obligation and do not
Intznd 1o update or reviss thess forward-looking statements, whether ag & resull of new informatien, future events, of oiherwise, Nelher Holdeo, Comera nor OTR glves any assurance that ether
Comera or OTR will achieve its expactations.
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I Disclaimer (Continued) () Comera

Important Infermation About the Proposed Business Combination and Where to Find It

In connection with the proposed business combenation, Holdeo intends 1o file a regisiration statement on Farm 3-4 (initially on a confidential bazig) that will include a proxy etatermnent of OTR and a
prosgecius of Holdeo, The praxy statementiprospecius will be sent o sl OTR and Comera stockhelders, Holdeo alse will file other documents regarding the proposed busingss combanation with the
SEC. Belore making any voling decigion, inveslars and secunties holders of OTR and Caorrera ane urged 1a read (he proxy slalementiprosgectus and all olher relevan documents liled or thal will be
fed with the SEC in connection wilh the proposed business combinalion as ey becarme svailable because they will cortain imgonant informatien abaut the propoged business combination and the
parties ks the proposed Business combination.

Investors and securities holders will be able to obtain free copies of the proxy slatement’prospectus and all other relevant documents flad or that will be filed with the SEC by Holdeo through the websile
rmaintained by the SEC at weaw.sec,.gov, In addiion, the docurments filed by OTR may be cbtsined free of charge from OTR's websile at hitps:fwwew olracquisition.com! or by writlen request to OTR
Acquisifion Corp., 1285 Brickell Averwe, Suile 800, Miami, Florida 33131,

Participants in the Sollcitation

Heldeo, OTR and Comera and heir regpeclive direclors and officers may be deemed fo be participants in the solicitalion of proxies rem OTR's stockhaolders in conneclion with the progosed business
combination. Infarmation abowl OTR's directors and execulive olficers and Their ownership of OTR's securilies is sel loh in OTR's Nlings with the BEC, including OTR's Annual Repart on Foom 10-K Tor
b lizeal year endesd December 31, 2020, which was lled wilh the SEC on March 3, 2021 a5 amendad on December 13, 2021, Ta the exant hal heldings of OTR'S securnilies have changead sine s
amounts printed in OTR's Annual Reped, such changes have been o will be reflecled on Statements af Change in Gwnership on Form 4 filed with the SEC. Addilianal information regarding the
inleresls of thase persons and olber persons whi may be deemed panicipants in 1he proposed business sombinalion may be obtained by reading e proxy stalementprospecus regarding Ihe
proposed buginess combinalion when il becomes available, You may oblain lree copies of these docurments a5 describid in the preceding parsgraph,
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I Overview of OTR Acquisition Corp. §MAcquisiTion

OTR’s team has significant public company experience to support Comera’s growth plans

Lir:t::ilr}l:r: Growth Robust M&A tra C
oriented and capital : u Lite sélences

investing &
operating
experience

investors & markets experience
operators experience

Douglas Anderson

Nicholas J. Singer pu,.ﬁm [[}8rooklyn @ nTEcRICO
CFO & Diractor

Chairman & CEO % -f&;.;"ui]lul'l'#LQ Oﬁ'ﬁ
3 T T =
20+ years of experience in finance and invesiments

Co-Founder of two hedge funds that managed each
in excess of a bilion dollars

Founder & Executive Chairman of United Parks

Executive Chairman of IntegriCo Composites

Chairman of Only What You Meed (OWYHN) '
Former Beard Member of Brooklyn ImmunoTherapeutics (Nasdag: BTX)

i,
BY S ABCD e

.

David Neithardt
Director

.

.

OWYN

1848 Capital Parmners, LLC

.

e T A T

-
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Comera Life Sciences Investment Highlights @ Comera

Proprietary Excipient
Technology Platform

Significant
Opportunity

Multiple
Pharmaceutical
Partnerships

Proprietary Product
Pipeline

Compelling Valuation
and Attractive Entry
Point

LIFE SCIENCES

Proprietary SQCE excipient platform technolagy to develop subcutaneous biclogics for improved patient outcomes

Lead caffeine-based patented excipient validated in peer-reviewed study and initial in vivo safety studies provide
evidence of tolerability

Most biologics delivered intravenously despite significant imitations for patients and healthcars system
$220B addressable market in 2020 and expected to grow to $4228 in 2025

Agreements with top-tier pharma collaborators for high-value, late-stage/marketed, licensed products with
significant licensing, milestone payment and royalty potential

Additional partnerships expected

Proprietary pipeling of biologics in development targeting substantial markets and high unmet nesds
First IND filing expected in Q1 2024

Team with successful track record of drug development and life sciences operating experience
Extensive |P protection

Proprietary platform enables potential for significant value creation

As Comera continues to execute on its business plan, it should trade in line with more developed biologics
companias that tend to trade at higher valuations
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I Experienced and Accomplished Management Team

James Sherblom
Executive Chairman

Jeffrey §. Hackman
Chief Executive Officer

MO $88 cusarnarma - novelion '.';"a;urity' G ounsrrans
b . = " [ ke
MassBio Ba::alta Ty)sigma-tau @
i |l Medimmune
».eaEImn_;s.Hm ¢«Shire

aw,
summvion [Fad

Neal I. Muni, MD, MSPH
Chief Operating Officer

Comera

LIFE SEIENCES

Robert Mahoney, Ph.D.
Chief Scientific Officer
SSANE CROF¢

EMHAMCERENT

Water

An Ecalab Campany

Successful track record of drug development and life sciences operating expertise
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| Board of Directors: Top-Tier Pharma Expertise

James Sherblom
Exacutive Chairman

¢ Adgunder of Mess
Bie Councl

= Former SWP & CFO,
Gengyma; led first
IPD

= Farmear Chairran
and GEC,
Transgeric Stisnces
- Feunting &
Kanaging Parines,
Seaflewer \Veriures
= Activist Social
It Invashar
Wige Chalr, GrainPrg
Irz.

Jeff Hackman
PresidentiCEC

10 years
axpEiEnce in
Pharma and
Bicbath

Farmar CEQ
Ravelisn

Head of LS.
Infemal Medicng &
Dncalagy for Bhire.
Region haad for
Rarth America at
Bamalia.
Loirvnedcial WP

rakes o Sloma Tau,

Interzall, Emergent
BloSaluticns ane
Medirmmune

Roopom
Banerjes, PHD

Managing Parinar
af WhiteLeaf
Advisers, Shialegic
Aduiser of Bain
Capital and
Operating Dparator
af CRG LP

Cheof Strategy ang
BD Dfficer far
Agentia

Boand Member of
SAGH Diagrastics
AB

Fomer Prasdend
and CEC of
RamnDance
Techrloges

Barbara Finck,
MD

* Brard-certified

rheurnatalogat

264 years of
praclinical & cinical
drug dewskapment
Asling MO af
Coherus

= WP Clinizal

deselapmert o Alza,
Eos, POL &
Immunex

= CMID at Cspray

Pharmaceulicals and
MK Themapeslics

Kirsten Flowers

15 years Pharma
and Biotech
Curiently SO0 far
Kura Onoalogy
Freviously SWP of
Cammendial
Cparalions & Array
Bicphama

Betore Aray
Kirsten held sewaral
lagdership
Fasitians with
Ffizer

.

Stuart Randle

30 years expenence
in Fharma and
Histazh

Diwision Presigent of
Bater Healthzare

© CEO of ACT Medical

.

Pregident and CEC
of GI Cynamics
Mast recentiy
Pregident and CEC
of lvano

Heard Mambar af
Telefiex and Baacan
Fasfing Supply

@C

Y

Edward Sullivan John Yee, MD

+ 3% years exprrisnoe |+ Board-cerifind
in Pharma and rherealoiogisl
Biolech sdvisng + 30+ yaars acadamia
compares frocm & Incluslry

aarty-stage |FO 1o = :
mt-ilin-dciler GRS of Schi Mot

COMPBNIEE pmane

me + Medical lead gt

+ Trustagcounsalor i Genzyma, Flaan
mudtiraticral Wertax, Intarcia,
corporehions helping Astalenacs
them thraugh years | . Bagion Chiklers
ol grorath and Hasptal & Harvard
transfommatianal Wit eal Sehasl
charge

omera

LIFE SCIENCES

William Wexler
QTR BOD Rep.

+ 3l years experience
in finance,
aperatiens, ganaral
carporate
resdmchaing snd,
reet racenlly,
ANENY B BOWET
generation

« Homer City

Holdings: Chairman
& CEC

« Upstate Rew Yark
Power Producars:
farmaer Chairman
and CEC

= VMR Elclromcs:
farmar Chief
Restmcluing Ccar
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Comera

LIFE SCIENCES

Leading a compassionate
new era in medicine.

True medical advances don't spring from technology, experience, or even

genius. They're inspired by compassion.

We apply a deep knowledge of formulation science and technology to
transform essential biologic medicing from IV (o subcutaneous ("SQ")
forms, providing patients and families with the freedom of self injectable

care to fully realize the potential of these life-changing therapies - and the

vast potential of their own lives.
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Biologics Market is Massive and Growing Rapidly @ Comera

Global biologics market was ~$286B in 2020 and
expected to grow to ~$422B in 2025’

Rituxan  (5)Remicade

T = INFLIXIMAER
Rituximab

7 of the top 10 global medicines are biologics?

Products across all major therapeutic indications

‘x Herceptin £ 7 AVASTIN

J Wtrastuzimah hevacizumab

Biologics are at the vanguard of cutting-edge S‘DL'EISB KEYTRUDA
b i 1[N { RLS N

m a

biomedical technology and are driving the next (eculizu
generation of treatments for patients

1. Bowce i w. Bocres earc 1 riieri: Based on revenues genesaied by each preduct as disclosed in the
annual reparts for such compa:

h comimarke-rese archibicter hinalogyihiclog ic-theras
that procuce each of these products.
2. Boume 3 i, 0 -l 201900101 1)1 SB0EEEN
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Most Biologics Administered
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Intravenously, with Significant Limitations

+  Pain and discomfort associated with I'V access
= Time-consuming (1-4 hours)

*  Risk of infection

+  Reduced compliance

*  Inconvenience — travel, time

« Cannot be self-administerad

Healthcare System

Reqguires space and time in office
Requires storage * refrigeration, supplies
Requires nursing time

Increased costs

'J

m

¢\

LIFE SCIENCES

@ Comera

(‘_

v -

et
-

A

& J
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LIFE SCIENCES

Subcutaneous Administration has @ Comera

Multiple Potential Benefits

Less pain and discomfort (smaller needle than I'V)
+  Less fime-consuming
»  Less risk of infection
+ At-home self-administration
= Higher patient satisfaction
« Improved compliance P
Improved quality of life i B

Healthcare System

+ Noneed for IV access resources and nursing time
*  Reduced costs — supplies, storage, staffing
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SQ Dosing Strongly Preferred Over |V by Physicians @ Comera

Comera conducted market study
with over 50 physicians to assess
unmet need

Over 70% expressed interest in a SQ
version of an IV biologic if available

A clear majority agreed that patient
inconvenience was a significant issue
with IV

"Traveling and infusion time can sometimes fake up
half a day for some of my patients. If there were an
option to take [the treatment] at home, many of them
would be very interested.”

- Gastroenterologist in Midwest U.S.

LIFE SCIENCES

Top issues creating lack of physician

satisfaction with |V biologic dosage forms

Inconvenience to the patient _ 75%
Patient reluctance _ B3%
Compliance to therapy - 5%,
Injection site pain - 45%

| don't have encugh staff to A
administer treatment e
| don't have enough staff to i
scheduls administration . 16%

Sowrme- Ipsos market study and Comera piyeioan inentews, December 2027; base: Toal HOPs; n=80 + & |Dis with high presorising physicians
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' Increased Viscosity Significant Hurdle to

Formulating Most Biologics for SQ Administration

@ Comera

LIFE SCIENCES

Increased protein concentration
needed for smaller dosing volumes
leads to increased viscosity

This increased viscosity prevents
SQ administration
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Excipients Typically Used to Reduce Viscosity, Comera
but Lack of Innovation has Plagued Industry

Desplte .decade_s _Of researcil'l, a lack Lack of innovation highlighted by FDA Novel
of effective excipients remains Excipient Review Pilot Program

First proposals accepted December 2021

Suboptimal excipients can:

ply U.S. FOOD & DRUG

Fail to reduce viscosity sufficiently SRR STR AT N

Destabilize the biologic protein Novel Excipient Review Pilot Program

The Cenber fur Trreg. Breabamntom arl Reseane b CIHEIRY hiss Tanchied the volustary Nl
Exeipient Beview Filot Prograns (Pilot Frogram), which is intended 1o allow exeipient
[ ] H manmfacturers boobiain POA review of certain novel exdpéents prior to their use in drug,
] ncrease IﬂjeCtI on pal n formulations, This Mlat Pragram will faster developasent of e plents tat may be useful in
scemarios in which 2xcipiest marmdfacturers and drug developers have cited difffcalty in using.
exciating escipists,

Cause other side effects

Excipients are substances added to a therapeutic agent in a drug formulation to

aid in manufacturing, delivery, stability and/or patient acceptability
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I Proprietary Excipient Technology Platform Comera

LIFE SEIENCES

> 2 0 0 PROPRIETARY

EXCIPIENT

EXCIPIENT
COMPOUNDS ENGINEERING
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I SQuore : validated by Scientific Peer-Review

@ Comera

LIFE SCIENCES

Value of concept and strength of science confirmed by recent publication in

industry-leading Journal of Pharmaceutical Sciences

Journal af Fharmaceutical Sciences !
Iramt Nermapagn s b v =

+ Use of caffeine-based excipient to reduce viscosity demonstrated for

AETicLE

+ Caffeine-containing formulations met target stability requirements for
a viable drug product

* No loss of biologic activity for either molecule in the presence of e
caffeine, confirmed by rigorous analytical demonstration

T t T M Frarrrsarution. Duy Defrsery 238 Fharmacretical Tachnalogy

two mAbs, ipilimumab (Yervoy) and infliximab (Remicade) Caffine as a Viscasity Reduer for Highly Concentrated T
- X . . R Muraclunal Antibody Zolutions 7 =
Ipilimumab: caffeine reduced viscosity from 45-78% in three buffers S T ity T, il Wt e ande

Jaan Bovagning’. Baniel & Grecae . Robert F. Mahoney”. David 5.Soane”

Infliximab: caffeine reduced viscosity by 77% vs. control e et e oS

imrn

Amrzmace

My el sy bty bt g e f s e s e .
5 recen e

b ey o Bigh e pin b b

Conclusion: Caffeine-based excipient proven in externally validated, rigorous scientific
evaluation to achieve all desired target parameters for a viable SQ formulation

Source: "Calleine a5 a viscosiy reducer for highly concendraled monoclonal antibady sohdons”, Jownal of Fhamacewtioa Schances, 110 (Z021) 3554-3804, bfps: Odal org!10, 1015, xohs, 20 21,105,030
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Caffeine-based Excipient is Optimized Viscosity-Lowering @ Comera

Beneficial SQore Excipient for Several Biologics

70
&0
40

40

Viscosity (cP)

—a—Contral

——Caffeine
-ArgHCI

—B-NaCl

Infliximab farmulated in a 20 mM phosphate-acetate buffer
at pH 6.0 (control) and in the presence of 75 mM caifeine,

100

infliximab {mg/mL)

il ArgHCI, or 100 mM NaCl

LIFE SEIENCES

70 4
—o—Comm. Contral
g0 | —+Comm-Caffeine
PES Control
50 - PBS-Caffeine
o
2
= 40
kT
8 30 4
=
=20 /,/
4
10 e Target i
]

100 125 150 175 200 225
ipilimumab (mg/mL)

Ipilimumab formulated in Yervoy commercial formulation
vehicle (Comm.) and PBS with or without 75 mM caffeine
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LIFE SCIENCES

| SQuore in vivo Data Supports Safety of Caffeine @ Comera

Pre-clinical proof of concept studies further validate use of SQore in SQ drug development

« Animal studies conducted by the Company to assess SQore formulation viability to deliver mAbs
subcutaneously

« Study #1: no toxicity from caffeine formulation on the test animals (Sprague Dawley® rats), upon SQ
and IV administration

« Study #2: initiated December 2021, final results expected February 2022; no evidence of local or
systemic toxicity reported to-date after test formulation administered to study animals

« Comparison of IV and SQ-administered formulations
Determine PK profile and bioavailability of mAb formulations upon different routes of administration
Testing & control formulation vs. a caffeine containing mab formulation

Study #2 Goals

Observe the animals (SD rats) for any signs of health effects

Based on data collected-to-date, administered subcutaneously, caffeine-containing mAb
formulations have not demonstrated evidence of local or systemic toxicity
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Dual Pillars of Growth: Partnerships and

Proprietary Pipeline Development

SQore

PARTNERSHIPS
Partnering with
companies to develop
their IV biclo s

into SQ formulati

https://www.sec.gov/Archives/edgar/data/1821318/000110465922009280/tm224897d1_ex99-3.htm

Comera

LIFE SEIENCES

INTERNAL
PIPELINE
Develop portfolio of
30 bi s

rapresanti
the most widely-used
IV biologic therapies
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SQore Platform Leading to Revenue-Generating, @ Comera
High-Value Partnerships, with Additional Expected this Year

Partnering Strategy Current Partnerships

Selective focus on high-value collaborations with Partnership #1
near-term milestone value

+  Leading US biotechnology company
Ia_:;ee;itage clinical programs andfor commercialized - Three high-priority assets in development

P : ; +  Option to license after further technical evaluation complete
Programs with significant commercial potential

High patient quality-of-life impact with availability of

self-injectable formulation Partnership #2
Emphasis on long-term valus creation (royalties, +  Top 10 global pharma company
milestane payments) If collaboration successful + Drug commercialized globally, currently the largest biologic drug
by reverue to Company (top two overall)
Selective focus on pharma partners having +  Option to license after further technical evaluation complate

significant strategic value to Comera
Broad mab asset portfolio amenable to SO formulation
with $Qere

= Potential interest in licensing and acquiring Comera's
internal assets at downsiream stages of development
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Proprietary Pipeline Strategy @ Comera

LIFE SCIENCES

5Q formulations of widely used IV biologics
«  Opportunity size validated by existing market

: +  Reduced efficacy and safety development risk with known molecular entity
Optimal Product

Profile
Products with high patient quality of life impact

+  Chronically-administered therapies

+  Patients affected by disruption to work and school due to 1V infusicn visits

Select assets where SQOre value can be leveraged
High concentration protein solutions requiring viscosity reduction
Stability challenges with viscosity reduction, addressable with SOgre

Comera
Advantage

Achieve risk reduction and value creation in early milestones

Development : : - 5 . ;
Goal - Consider asset out-licensing at key value inflection milestones (IND, Phase 1)

Preserve option to continue full development to launch
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LIFE SCIENCES

I CLS-001: Addressing Unmet Need in Large Market Comera

First program focuses on formulating a SQ version of a widely-marketed,
successful IV biologic therapy targeting Inflammatory Bowel Disease (IBD)

Global IBD Market*
Program SQ formulation of marketed IV mAb 20 Revenue in billions (USD)

Th tic A IBD 25
SIARILUE 218 Ulicerative colitis and Crohn's disease

—
239 220
24
21.9
a4 210
ap 182 5
Development Status Formulation development
15
Key Milestone IND filing: Q1 2024
- Competition No 8Q in US
Peak Sales Potential 4

Global Revenue ($B)

wn

$250M-$500M base case 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year
Sourse iaresaanch.) u ¥ i ket . ™ TRt
ket anaky sis-sharg-| F0F0—-F00-202 1-11-01 Maslazy ; Wit i FEcal atereers-103E00EDT Feri,
hitj i ¥ il meci-barket. Al-Horam et al., Hat Rev Orog Disc (211:2022; Pesk sales poterdal milscts maximum estimated sales i a 12

manth pericd doilwwing approwal

https://www.sec.gov/Archives/edgar/data/1821318/000110465922009280/tm224897d1_ex99-3 .htm 23/33



1/31/22,10:13 AM

CLS-002: Targeting Large Addressable Market
with a First-in-Class SQ Formulation
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Comera

LIFE SCIENCES

Second program targets a highly growing space within immuno-oncology

Program

Therapeutic Area

Oncology

SQ formulation of marketed 1-0 mAb

200

160

Global -0 Market*

Revenue in billions (USD) 18032

165.5
= 1438
LA
= 1285.1
o 2 120 108.8
Development Status Formulation development § 3
948
& 823
. o = & 715
Key Milestone IND filing: Q3 2024 a2 22
o
o
- - ] 4
Competition No SQ available %
- ; ]
Peak Sales Potential $500M-$800M base case 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year

i PPt O A T AT a0 ety L 4 iRt igaahil gl th al-maikl-g )

Hp = o e 10 A1 oy ps-Global-ba PO 202 - vdltarkats com; hitps: com'n: s i

(Lo ey atcn- 3000 A: Wet-Outieek; hIps sy mafahwatich, iy Ll i L hy 1. 2028-2021-12-08,;

htpssiwwy Snoresiseresearch comheatncare-market-researchimmun o Onoology-Markes 1098 1; Feak sales potential refec

h
PlRyara-g i
Is mawmum esdmaled sales in a 12 monih perind falowing aperoel.
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CLS-003 and Other Emerging Pipeline Programs

@ Comera

LIFE SCIENCES

We intend to announce CLS-003 in late Q1 2022 after finalization of our internal assessment;
other pipeline assets in earlier stages of diligence and will be named by the end of 2022

CLS-003 Candidate 1
(to be
announced late

Q1 2022) Candidate 2
Can te 3

Candidate 4

Other Candidate 5
Emerging
Pipeline
ngr'ams Candidate 6

Gowrse: LEK. marks! ressarch and anabyss; ; Peask sales potenial reflscts mavimum eslimated saks ina 12-month pered foliowing appmval.

Oncology

Oncology

Inflammation

Oncology

Oneology

Oncology,
Inflammiation

~$15B

~$10B

~$1B

~$3B

~§2B

$500M - $1B

$350M - $850M

S300M - $650M

$350M - $600M

$350M - $650M

$200M - $500M
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| SQore Platform Commands Strong IP Portfolio @ Comera

6 U.S. Patents
Viscosity Reducer Family >35 Patents
9,605,051 9,867,881 Pending
10,478,498 U.S. & International

Stabilizer Family
10,016
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| SQore Well-Positioned vs. Other Approaches (7) Comera

Large market opportunity accommodates multiple players

Viscosity
Reducing
Technology

Enzyme Based
Technology

Oral Dellvery

@ Comera

LIFE SCIENCES

Sm : scientifically validated, well-characterized excipient technology,
all previously used in humans, allowing for low-volume, easy-to-administer

subcutaneous formulations across multiple different mAbs

2% ExcelseBio
Lind})é:i;acienoes
T Arecor

m“_&.m EAGLE

.
q,’;f-ir:-: WITRE
) ALTEOGEN Inc.

Rani

EXCELSE™: amino acid blends to reduce protein clumping
Microglassification™: protein microbead procass
Arestat™: oligomers of ethylensimine

Camphor sulfonic acid derivatives

ENHANZEE: hyaluranidase used to enhance SQ tissue absorplion
Hybrozyme™: hyaluronidase variant

RaniPill™: oral capsule drug delivery system
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' Summary Transaction Overview @ Comera

LIFE SCIENCES

= Implied initial equity value of approximately $258 4 million translating into an enterprise value of approximately
$151.3 million

Overview!

* Allexisting Comera investors are rolling 100% of their equity into the pro forma company

= 3.15 million shares issuable to Comera's existing stockholders if the pro forma stock price is at or above $12.50
for 20 out of 30 consecutive trading days within 2 years post-closing

*  Provides Comera with access to public markets, which will help facilitate the development of new or improved

Transaction subcutaneous formulations of essential biclogic medicines through additional growth capital and partnerships

Rationale
+  Aftractive entry point / valuation for investors within biolagics market with significant upside potential

+ Toexecute on and complels new pharmaceulical partnerships and advances internal pipeline
Working capital and general corporate purposes

sceeds

1. Pro fomma dited bass ot $10000 per shars, azsumes no recemplions and sxdudes impact of unvested slock-bassd compenzation and unvested shares pursuant i the nes, o-be-esiabisned squty
incaniive plan, eam.oul shams 2nd warmnis
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| Detailed Transaction Overview @ Comera

LIFE SCIENCES

Pro Forma Valuation'
(&M, except per share data)

llustrative Sources & Uses
Sources ($M)

Pro Forma Shares Outstanding® 25.8 OTR Cash in Trust' F107.1
() lllustrative Share Price 510,00 Comera Equity Rollover $126.0
Pro Forma Equity Value® Existing Comara Cash 7.5
{-) Pro Forma Met Cash? 5107.1 OTR Founder Sharas $26.1

Pro Forma Enterprise Value® $151.3 Total Sources $266.7]

Pra Forma Share Ownershipt24

 10.1%
Usas (SM)
u Existing Comera Stockholders Camera Equity Rodlove? 5126.0
Gash to Balance Sheet’ F107.1
8 OTR Public Stockholders ©OTR Founder Shares oo
Transaction Cash Fees, Expenses & Deferred U'W Fees 37.5

Total Uses 266.7|
2 OTR Founder Shares

1. Assumes ne redemptions by OTR pubic slockholders

2, P fervwes cikgd Bage 0l $10.00 par shges, Araumes v redemplions snd geedudos impagt of pnoaslod sincbased sxmpanssion and unves il ghaeas pursant b o new, le-ba-esiabigied aquty
incenlive plan, 2am.cut shares and warrnis

3, Inciudas ssisling wah ol 53 54 nm Comira aio Dacesiber 31, PR gius o sekbliond ~51. 00 Rom Comans srepliyan cplion s

4. Inciudes shares issuad %o Maxim Group LLE pursuant 1o a sellside advsory fee
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@ Comera

LIFE SCIENCES

| Compelling Valuation and Attractive Entry Point

. Propnetary platform enables CURRENT ENTERFRISE VALUES OF COMPARABLE PUBLICLY TRADED BIOLOGICS COMPANIES (USD $M)

potential for significant share
price appreciation

@ Comera

[TURETTETTES

. Indicative valuation range can
be determined by comparing
Comera to related biologics
companies in the market at
different stages of
development

+ High unmat needs

+  Diversified pipeling

+ Multiple sources of
ravenue

1 ¥ Ravanue-genarating
made

1 ¥ Extensive IP

- As Comera continues to protection /1 alvatech
execute on its business plan, ¥ i;’lzsg'r;"m ”
it should have ability to trade parinerships S22

similarly to more developed | v Assets under

biologics & novel formulation develnpmant Rani
i ¥ Near term
companies thatltend to trade e EAGLE i
at higher valuations i
5 Arecar @i §518.2
i 5306.9
§151.3 51100 p—
= -

Souroe: Comera Management, Capilaid, Company Flings; Markst data a5 of 12002
1. Pro foma diuted enlerense value at $190.00 per share, assumes N eoempEtions and excludes impact of unvested siock-based compensation and unvesied
el purauant 1 e i, -ba-satabisted aquly meanfee plan, s share and warants
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@ Comera

LIFE SCIENCES

| Accelerated Growth as a Public Company

Market opportunity sufficiently large to accommodate multiple players

Studied technaology with significant IP protection
Established & Future 2 3

- Innovative Pipeline De-risked product development

- Over 100+ years combined operating experience

iversified Business Model ~ " Multiple sources of revenue potential supported by core technology

ivarsified Business Mode
- lear Market Opportunity Addressing high unmet needs
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@ Comera

LIFE SCIENCES

' Investment Highlights

Proprietary Excipient
Technology Platform

Multiple Pharmaceutical

Significant Opportunity Partnerships

Proprietary Product 1] ! Compelling Valuation and
Pipeline Property Attractive Entry Point
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Thank you!

Investor Contact OTR Contact
Melanie Gounardes
Prosek Partners

12 Gill St

Woburn
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