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5/11/2021 EX-99.3

Disclaimer @ Navitas

MW{HW “Torward-Jocking statemants” within e manning of the kil hartor™ provisions. of the Uned States Private Securities Lisgation Reform Act of 1995 meawwumummuw
“plan.” "project.” “forecas].” nbend " "expecl” "antcipale” Beleve " "seek.” or offer similar expressions thal prodec or indkcale fulure events or rends: or Thatl ace not stalements of histoncal matiers. Mmmmmmmh statements regarding
esmaes and lorecasts. of ofhes financial and medrics. and of markel y @l marked share. Trese sinlements ane based on vanious assumpions, whether o nof idensfied in ths of ol Marvitas.
Semiconducton Limied "Navitss” o the “Campany”) and Live Qak Acquistion Comp. Il (LORE") and are not predictions of actual pedormance. Mmmmnmm-mmwmmmmnmu B st mot e nelied on by
any irvesion as, a guaranies, an assurance, & predicion o a definfive statement of fact or probabiity. Actual events and drcumstances are dificull or Impossible jo predict and will differ from assumplions. Many achual evenis and droursiances are fhe condeol of Navitas and

nmumsn-qnhwm.mmmbmn pragarty rights. g nmmwmmmm._mwnmmmm.m

statements. In X antopate that developments wll
LOHE s it Mg’ nssesssments lo change. Howess, whis LOWE and Mavwts may shect to updase iess lormmrlockiesy sialements af some pon in e fufune, LOWE and Bavitas specifiealy deactaim any abiigaton to oo 50 Thess loramd-lookiee stalements sroubd ot be rebed
!, undus

USE OF PROJECTIONS

This Prissentation coNtsng proecting indncial sfomaticn with respect 1 hinitks. Such peop indorreation Tonwari-looking IREAton. IS fof St (orfoien only AN SRoukd nol B iesd Upon B Aece ety DG NGCatve of Raurk iU, The BEIUMIBONE
mmmmmmhmrhmnmmmnmb:mmdmmmmmmmmmmmmmmbmmmmmmn
projecied fnancial inkemason, Ses Forantd-Looking Stitements” pammginph above, Actual resuts mary difler materialy om the results contemplated by P projecied francial infrmaton containgd in this Presentation, and e inchusion of such information in this Presentasion should
muwuamwwmmhmmnmmwum Heithes LOKES nor Mindtans' indegsendent audions hav audied, nrviewed, compsled o performed any procedunes wifh nespact b the projecions for th purposs of ther
Inclusion in rasither of an opinkon or provided amy other form of assurance with respect thenet for the purpose of this Presentation.

IMPORTANT INFORMATION AND WHERE TO FIND IT

In connaction with the Proposed Busness Comination, LOWE pians bo ke 2 registration statement on Form S-4 (the “Regestraton Statement’) wih the SEC, which wil include & prowy stalementprospectus of LOKE. LOKE also plans o fie ofher documents and rebevant matenals with
iy SEC nbganting e proposid RGBT AN Tk Fagilration Salemind Nid Dien cleansd by e SEC. & Galititia (0xy SUMSMGNLDRERCtS wil bi maiksd 10 the SI0Ckhaidens of LOKE. SECURITYHOLDERS OF LOKB AND NAVITAS ARE URGED TO READ THE PROXY
STNTMN‘FWWWSMUMMMNWSMSUMMM&THERETO]MMWCUI’EMSMD RELEVANT MATERIALS RELATING TOr THE PROPOSED BUSINESS COMBINATION THAT WILL BE FILED WITH THE SEC CAREFULLY AND N
THEIR ENTIRETY WHEN THEY BECOME ﬂl\M.I.ABLEE FORE MAKING ANY YOTIMG DECISION WITH RESPECT TO THE FROPOSED BUSINESS COMBINATION BWTHE'(WI-I-CWTM IMPORATANT IMFORMATION ABQUT THE PROFPOSED BUSINESS
COMBINATION AND THE PARTIES TO THE COMBRATION, b il 1o oRAsn e Gopies of the promy Continring mpotant nlrration stoul LOFB and Minvias ofce such docurnents af fled
mnsacnwmm-mwms:cnmmw

PARTICIPANTS IN THE SOLICITATION

LOKE g ity dirncions and auncuther officens mary be ba i the i of proaders oo Sy stockhciders of LOKE in connection with the Proposed Business Combination, Nindlis and its aficers and in guch
soliciation. Sacuntyhoidens may obisin mone detales infoemation regarding the MmmdmHLMImmmmhmmwmm;mMmmmﬂmmm“CmMﬂmﬂmmm
SUSHTNLENCAPECS ANd ofhed mmmmmnusﬁcmmm B propadd the inderests of LOKB's which mary, in dffarent than thesa of LOKE'S
sockhoidens generally, wil be wat forth in The prowy statementiDrspectus rstating nmmwmmlmm
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Disclaimer (Cont’d) @ Navitas

FINANCIAL INFORMATION; NON-GAAP FINANCIAL MEASURES

mwwwmmammhmwmmmwws!mmmmua1m

Bnd data may Fot b nchaded in. may B adisied in of may B presenied

in, &y prosry Stabementiprospechs b be led by LOKE with the SEC. Some of and dat mmsmmmmm accorance with Uinited Staties generally acoepted principles ["GAAP")
LWMWMMMWWMMMWbm mmwmwmwmm»m Tnancial condition and resuls of cpeniens. LOKE and Kavitas belsve that the use of these.
wmummmwlumnmhmmmmumhwhmmmmwmmmmamm-wrwrc;w 1t v,

Maragement measures determined in principal
hw»awum firanczal statmererts In-H-mMnnﬁmnnhmﬂmum-mnwﬁwwmmmamwmmmrmhwmmwnnm
INDUSTRY AND MARKET DATA

This: Presentation relles on and refers i information and stalistics reganding the sachors in which Mavitas competes. and ofer indusiny data. Tmmnmanmmmmmmwmwmmmemwm
belove these scurces 10 Be reliable, ey Nave nol independently verfied e infermanon and o Aot QUAMINIeS £5 ACLTacy and s Esen 5 i Cerlain cases with with Navitas’

tiking il Secount publcly dniilatie mmmmwmmm-mmuhmm-mmmmemmmm-mwmammmummmmm
assumed fo be, complete or 10 constifule all e inlormation ¥ decision reganding your engagement with Marvitas and LOKE.

TRADEMARKS AND TRADE NAMES

Naritas 4ndl LOWE coams ¢ Pl TGl 10 vious. IS, SIrcE Marks S dn RAMES NS Iy U8 in COANBSHEA Wih thi SEaration of IHF PRt busi Thix o Bla oM SNACH AN S0 TS RAMES o I DI, which a0 the

wmdmmnmmm The use of display of thind parties’ Imdemarks, pervice marks, (rade NaMEes of PACAECES. in This Fresenaton is not intended to, and does not imply, a retatonship with Navitas o LOKE, or an endonsement of sponscrship iy or of Mavitas or LOKE.

Sty ol GOSN, e WmmwMWWummwwwmuo T o S sy mibeois, Bl Such MASSNCES 506 Mol TENae 10 SCali, i By Wiy, INA1 Ninila of LORE will nal Baad. 3 this Tulis! 080! undid Appicabls
Lirw. i rihits o¢ et righil of The spplcatie Boensor 1o Mese Fademarks, Service manks and Fade names
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EX-99.3

Transaction Summary

Gene Sheridan Overview
Co-Founder & CEO
Valuation
kol Capa
r. Vice President, Finance Structure
Live Oak Acqu on Corp |l
Pro Forma

@00 ™

Rick Hendrix John Amboian Adam Fishman

@ Navitas

Live Oak Acquisition Corp. Il (NYSE: LOKB.U) is a publicly-listed spacial purpose acquisition company
with $253M cash held in trust that has entered into an agreement that contemplates a merger with
Navitas Semiconductor (“Mavitas”), the world's first Gallium Nitride (“GaN") power IC platform

$145M PIPE in connection with the merger
Expected pro forma enterprise value of ~1,036M at closing
Represents an attractive entry multiple relative to peer group metrics

Pro forma for the transaction, assuming no redemptions from cash in trust and a $145M PIPE offering,
Navitas will have $363M in cash on the balance sheet to accelerate and fund future growth initiatives

~67.9% Navitas (100% seller rollover); 18.1% Live Oak Il Shareholders; 10.4% PIPE Investors; 3.6%
Live Oak |l Sponsor

Navitas pre-closing shareholders and equity incentive award holders to receive 10 million earnout
shares and Live Oak Sponsor Partners Il, LLC ("LOKB Sponsor”) will subject 20% of its common
shares to vesting and potential forfeiture

Shares vest in equal installments at $12.50/share, $17.00/share and $20.00/share!

Remaining 80% of LOKB Sponsor common shares and Mavitas management’s common shares are
also subject to lock-up restrictions

Equal amounts subject to one-, two- and three-year lock-ups, respectively®

Chief Executive Chalrman Chief Operating Navitas and Live Oak are combining to advance and accelerate the

Officer Officer

commercialization of Navitas’ GaN-based power integrated circuits

{1) The LOKE Sponsor Eamout Shares. shall becoma vested in equal instaliments at $12 50Vshare, $17.0dvshare and $20.00/share (in each case. achieved when the comibined company's shane price crosses sach thrashold for 20 out of 30 trading
days) after the first 150 days bul earlier than 60 menihs following the Clasing ard otheraise be farfeited B0 manths after Closing,

{2) Equal amourts of the Sponsor Non-Eamout Shares will ke subject 10 one-, two- 8nd threa-year ock-ups. respectively, proviced that if the reported <3osing price of the combined compary's Class A COMMON siock equals of exceeds 51200,
S17.00 or §20.00 per share. respectively. (as adjusted for stock splits, stock dividends, reorganizations. recapilalizations and the lke) for any 20 trading days within any 30-trading day period commencing at least 150 days afier Closing. then such
shares will grify be subject 1o earty release of the lock-up restrictions afier six months, ooe or two years following Closing, respectively.

© Mandtas Semiconducior 2021
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5/11/2021 EX-99.3

Live Oak Partnership Provides de-SPAC Advantages ® Navitas

Live Oak is the Preferred LIVE OAK Case Study: danimer""
Merger Partner scaueN cons ] Successful de-SPAC through Commitment to Partnership scientific
/Generate a stable and long-term oriented shareholder base V’:I"welve weeks_of “de-SPAC" roadshow v Retained ICR, a leading IR / PR firm to lead
= Live Oak maintains a network of direct investor relationships with U UEEIE S : S0 LT )
large institutional money managers, hedge funds, private equity and * Ower 65 investor meetings * Engaged well before the public announcement to
family offices * Live Dak CEQ hosted or participated in ensure a cohesive plan and launch readiness
= Live Oak II's IPO was specifically targeted to accounts who we believe every call v Focused on engaging with sell-side analysts
hawve a strong interest in maintaining ownership post-business ® Live Oak continues to regularly engage . ; fi il i Anal
combination with investors post-close g::r 25 different firms participated in an Analyst
v Live Oak’s shareholder base remained
‘/Stratngic advice and resources to assist with a successful stable during de-SPAG period " Pest-close NDR hosted by Morgan Stanley
entry into the public markets bR v e e | " Participated in 2 sell-side conferences post-close
. ) ranke in trading volume as a
* Live Oak management and board have held C-level and leadership percentage of float of the last 89 closed v Filed PIPE registration statement covering
positions within public companies, successful SPACs, and investment deals since 20181 resale of PIPE shares within 30 days of
managers * Long-only, fundamental account filed anew  ©losing and registration statement was

® Emphasis on maintaining a high level of credibility with investors as >10% position in LOAK shares pre-close effective 19 days after filing
the Company builds its public market profile

= Attract broader research coverage and maintain a high-profile
presence at Wall Street and industry conferences
492%  Qne of the highest performing SPAC mergers
1/ﬁnttrav:.t capital to fund future growth needs |

= Deep capital markets experience, including two former CEOs of firms 289% 282% 257%

2205
that specialized in institutional capital raises for small- and mid-cap © o 195% 17T% 173%  184%  163%
companies
Cralt Kings O o iy Puple WP Materinls  AcaptHuakn Clactente
and 5B Tech Innervation [ Anaiytics

O Maritas Semiconducion 2021 (1) S&P Capital IC a8 of 4782021, Refécts 10p 10 common $I0cK felums since IPO among B9 dosed SPAC businets combinations sinoe Jamuany 1, 2018 with a peo-farma market 4
walue of =$5006mm.
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Investment Highlights @ Navitas

Next-generation power semiconductor platform, with up to 3x smaller, 3x lighter, 3x faster charging and
40% energy savings!"

Differentiated GaN power integrated circuit (IC) platform, with over 18Mu in volume(2, #1 market
position, zero field failures® and 120+ patents issued/pending

Positioned for market leadership in the $13.1B+ GaN electrification opportunity® in mobile,
consumer, enterprise, renewables / solar and EV / eMobility

Opportunity to impact CO, emissions by 2.6 gigatons by 2050

Proven leadership team with 300+ years of combined power semiconductor experience and track
record of value creation(®

Strong visibility on projected revenue over the next two years, with committed manufacturing capacity in
excess of forecasts and $680M of identified pipeline opportunities across five diversified end markets(?)

. (1) Based on Nindlis measurements. of Gak- {2} Based of Manites cumulaive 13 Based on no cusiomer-reporied 4] Fenter 10 parger 15 Tor ctnis. (T} Bursed on cumulntien value of awanded and
© Minitas Semiconducior 2021 based chargers compared o Si-based pmducton shigments Soogh conmamar Bilures for production 151 Fieter 10 page 21 for detads. quiliied oppontundes bom D021-2020. See  §
changers with ihe same oulput powes. WMawch 2021, ‘shipmants Prough Mardh 2021, ) e o 2 for et page 3.

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 6/44
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GaN Expected To Replace Silicon In Power Applications @ Navitas
‘f‘." )
s 'll,t 1
s‘
A
Silicon
Up To Up To
0
20x 3X 40% 3x 3x  20%
Faster Smaller & Energy Higher Faster Lower
Switching Lighter Savings Power Density Charging System Cost

Navitas GaN Is Empowering Efficiency In Industries Where Power Is Key(!)

© Mandtas Semiconducior 2021

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

[Note: Satistcal data ks based on Navitas estimate of Gal-based power systems compared 1o Si-based systems in the 2024-2025 timeframe. Based on Navitas measuremants of
select GaM-based mobile wall chargers compared to Si-based chargers with similar outpul power.
{1} Redative io sficon, GaM has 10x stronger electrical fekds and 2x greater electron mobity, enabiéng high voltages in fast chips and fast switching with high emergy savings, L3
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Navitas GaN Applies To Diverse Industries @ Navitas

Mobile Consumer Enterprise

Navitas GaN Electrifies The World Today, For A Cleaner Tomorrow

© Minitas Semiconducior 2021 7
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GaN ICs Deliver High Value & Reliability At Low Cost @ Navitas

GaN ICs Integrate Drive, Control and Protection!! Discrete GaN is Unprotected GaN(2

GaN Power IC

95% @ Navitas Excessive
voltage siress
- degrades
[4) " p—
£ 90% reliability and
3 Up to 5x risks failure
o . s -
= Discrete Energy Savings
bl GaN ay g
85%
Silicon Reliability®
Up to 100x faster (Predicted Failure Rate)
Shrink size, weight & cost > 126 ppm
100kHz 1MHz 10MHz |
Speed (Frequency)i®
>100x
. =y |.|'r'||?| o\..-c_-:s
GaN Discrete GaN IC Reliability
» D » = 3x smaller footprint
o= (= « 20% energy savings 01 M
N ”‘ > a » 3x fewer components & B
k. S L = 20% lower component costs "
roon 1 9 | Di GaN IC
v '\’
() Basesd on Navitas actual in-cioust measurements of Siand Gal under the [4) Vs fadlne Sistribiton based on Naitas internal charsoisrzaton of
AR AOPCATON CoNGON Discrotn Gab Transisions comparned i Gabl power B0
& Maitas Semiconducior 2021 1] Marvitees estirae for typical 150W Power Adagter (PR cirgus) () Mareans estirate based on hypical siboon-based B kHz frequency comparesd 8
with GaM swilching frequency of Z20MHz measred in Navitas lats.
9/44
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GaN Integration Is Key To Speed, Efficiency And Size

@ Navitas

GaN
Power ICs

Discrete
GaN

Silicon

© Mandtas Semiconducior 2021

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

Drive, Control &

Speed
Protection Ecwox (Switching Frequency)

T

Compact, integrated solution

Combines drive, control, protection and power 2MHz
/\h

' ™

>SS »

eu ® <}‘*’

>2» 500kHz

e @ B

® @

100kHz

Note: Basad on Mavitas estimate for typical 5% mobile wall chargaes.

Passive & Mechanical

Components

®» 9@

Small / Light

N G om

Medium
Size / Weight

& o S I Pun

Large / Heavy

@ Navitas

Energy Efficiency SIZE;‘::;BM

92-95%
(40% energy 3x
savings)

88-92%
{20% energy 2x
savings)

85-90% 1x

10/44
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EX-99.3

GaN ICs Set A New Standard In Power Semiconductors

Simplicity

Cost(!)

Speed
(Switching Frequency)

Efficiency

Size
(Power, Weight, Density)

Protection

Reliability

© Mandtas Semiconducior 2021

Silicon Discrete

X X X X X <<

(1) Baged on estimates that GaN IC will polntially be kwer 008t (han silicon digcrets by 2023

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

GaN Discrete

X

R SR NI NN

@ Navitas
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Significant Praise For Navitas GaN IC

@ Navitas

€ Navitas is uniquely positioned vs. others who struggle
with drive and control *?

Chief Power Architect, Dell

“ Navitas GaN power IC has a benefit with its simplicity’

CTO, Mobile Charger Supplier

8 With GaN devices the most difficult part is gate driving.

Navitas has solved this issue perfectly — today we
only use Navitas??

CTO and Co-Founder of Leading ODM

¥ With an integrated driver, it is easy to use and
highly reliable *’

Chief Scientist, Top 5 Mobile Phone OEM

k¢ By integrating...Navitas is paving the way for MHz
high-voltage power systems ?’

Sr VP, Leading Power Supply Supplier

&€ Winning companies will win with GaN »
CTO, EV Supplier

“ Navitas stands out and brings key differentiation ”

Power Electronics Architect, Tier 1 Solar OEM

- Integrated drive is a key lo capture the entire
GaN advantage »’

CTO, EV Supplier

¥€ The invention of GaN power ICs represents a major
industry breakthrough ?

Professor Fred Lee, CPES/VPT

“.‘ntegrared, high-speed drivers have tremendous potential &

Professor Dave Perrault, MIT

© Mandtas Semiconducior 2021
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Navitas Has Overcome Key Hurdles To Commercialization ® Navitas

Significant Barriers to Entry Proprietary GaN IC

T Poor Manufacturing / Yields Y )
h Manufacturability Material mismatch (GaN / Silicon) Stable >90% Yields!

Fully-Qualified, >1B Device Hours
@ Reliability E‘;?;c?;g:;'t'l:: Founding Tested, >18Mu Shipped®,
Team Zero Field Failures®
with
30+ Years
Extra System Components of GaN
i Complexity Difficult to drive, control and Experience Single Integrated IC Solution

protect GaN FET

Low GaN Manufacturing Costs
Volume, Integration &
Manufacturing Leadership

High Manufacturing Costs 2x-3x Si
Limited GaN production capacity

{1) DBasad on Navilas production Jala over pror B months for highest volume products based on waler-lewed and final 1851 yield results.
O Maritas Semiconducior 2021 {2) Based on cumulative production shipments thraugh G 2021
{3) Based on no cusiomer-reporied consumer failures for production shipments through Mareh 2021,

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm
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Navitas Has Enabled A Mass Market Inflection Point @ Navitas

Mobile served as a pioneer and other markets are expected to reap the benefits at lower cost points

Navitas GaN vs Silicon — $ Dollar Per Watt(!) How Navitas Enables Lower Cost

$0.120 = Navitas GaN $ /W -_—Sis/wW Early Mover Advantage
X High yields and
low manufacturing costi®

$0.080 New GaN Generations Every Year
Cost and performance improvements
each generation
$0.040 Increasing Levels of GaN

Integration Every Year
Lower customer implementation costs

Faster GaN Performance Every Year
$0.000 Smaller and lower cost external
2010 2015 2020 2025 2030 components every year
Navitas Is Positioned To Drive Mainstream Adoption
{1) Mavilas estimate comparing cost of GaN-based va Si-basad wall charger bdl-of-mabanals cost {high-voltage power devica, drivericontroliar, magnetics, PCE and casa) for
© Mandtas Semiconducior 2021 typical 65 mobile charges., 13
{2) Based on Navilas preduction release of 8500 GaN pawer IC in O3 '18,

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 14/44
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Industry-Leading IP Position In GaN Power ICs

Patents
Issued / Pending

120+

Applications across mobile, consumer, EV,
enterprise and renewables

O Maritas Semiconducior 2021

@ Navitas

Mature and Comprehensive GaN Integrated Circuit
Process Design Kit (PDK)

Device Development / Library

L

—AW

650 eMode power FET
12-40V eMode power FET
650% dMode power FET
12-40V dhtode power FET
2-DEG & SiCr resistors
Gate capacitors

MIM { hybeid capacitors
Owver 20 devices developad

Circuit Development | Library

Logic gates and latch
Linear reguiators
Comparators
Voltage sensors
Charge pump
Bootsirap circuits
Level-shifters
Protection circuits
Owvar 200 circuits devaloped

D =

1o 0= >

Characterization and Verification

Dedicated and automated
characterization stations
[waler level, package)

Sale Operaling Area (SOA) {_],
Layout Design Rule =
Checker (DRC)

Layout Versus Schematic
{LVE)

Layout Parasitic Extraction

and simulation tool (LPE)

Crver 1M characterized

Maodels and Simulation

= Device and circuit
modets with <5%
accuracy =
Ultra-fast system ;
simulations. (Simplis) =
» Accurate and fast device, TSR

circuit and system

modets cul design lime

from weeks to days and

reduce design cyces by

50-T5%

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm
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Growth In The World’s Need For Efficient Power @ Navitas

Data growth and climate change are driving a long-term secular need for GaN

@ connectivity A\ Electrification F sustainability

5G Smartphone Shipments!" (M) Smart Home Device Shipments2! (M) Global Datasphere!® (ZB) Passenger EV Sales® (M) Gross Capacity Additions™ (GW)

Tomorrow’s Power Requirements Demand Faster Delivery, Less Weight and Greater Efficiency

O Maritas Semiconducion 2021 (1) Statiata, March 2021, (2) IDC, 2021, (3) BloombergEF, 2020, i5

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 16/44
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GaN ICs Can Potentially Displace A $13B Market

GaN Opportunity Within Total Power Semiconductor TAM(1.2) GaN Power Semiconductor TAM®

mGaN Other

$13.1B $21 Bm

6%
CAGR
$724M

$9.0B

$189Mm

$139M
$293M

$2.1B"
1M7% $575M

2026 2026

> D

D Maritas Semiconducior 2021 {2) 1H5 55C GaN Power Semiconductors Repon 2020, Yole Power Devices Summary — 2019-25. expert interviews.
{3} Refects midpoint of forecasied 2028 markel size range of $1.6 bilien to $2.6 bilien,

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

@ Navitas

Other

EV / eMobility

Renewables / Solar
Enterprise

Consumer

Mobile

{1) GaM IC potential markel based on volage rating of B0V — 1,000V derved from Yole Développament, Status of the Powar Elsctronic Industry 2020.

17/44
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GaN: An Expansive Market Opportunity @ Navitas

1MW+ iy
T 1
) GaN's wide band gap '

|
|
<3 EV Inverters Wind - | allows power :
L TTUT] R —— _‘ R Turbines Utility | applicationswith |
. a1 VOltages between :
EV On-board Chargers S~ 80V - 1,000V to use |
I
| :
| i
I 1

. 1

! 1

- TV, Game SR | thermal conductivity, |
‘ i I isbestsuited for
h : the highest power |

' |

Y 1

. 1

! 1

- ' -

§ & DCIDC Converters Hi ﬂ Salar e smaller, more efficient

10kW E String Traction chips, reducing costs
Qa. $1 3.1B+ 5G E-_ase f—g %, Inverters and carbon emissions
: ¢ o o |
(=] arkef h 000 emeemememmmmm==-
- (Lateral) o T Solar _.‘-p--“ )

pportunityt!? o A} - .

'g 1kW i Microinverters y Industrial Matars, SiC, with higher
|
Q
<

_---"'"--..,‘ ‘ﬁi‘r::: L.LED >:‘:‘Sw,rstem
Y ighting w - L.!]_
iaicall 1| Wireless Power Adapters — “ {ysrtics)
=" SR S S el ‘t‘
aov 100V 300V 600V

Device Voltage (V)
We Believe GaN ICs Will Displace A Significant Portion Of the Legacy Silicon-Based

applications that
require large heat
dissipation

Low-Voltage
DCIDC Converters

10w

1,200¢ >3,000V

Power Semi Market From 80V To 1,000V And From 10W To Up To 100kW

© Nanitas Semiconducior 2021 (1) GaN IC polersal marke! based on voltage rasng of BOV - 1,000V derfvid from Yol Dévelopremant. Status of the Poser Elscrons: industry 2020 Reflects sstimatod GalN manki! GRoomunity fon powe
semiconductons by 2026,

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm
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GaN is Positioned To Be The Future Of Mobile Charging & Navitas

Up to 3x more power Half the size and weight One charger for ALL your devices
Up to 3x faster charging of traditional chargers One and Done!!
Screen Size and Battery Size Continue to Increasel -

] -

5 20 R =

£ MR 1|! - L;

> 150 T B

L } H !—{ * - " oo o

w o w I w0

SR T
§ 0] Tt ¥ i- I 'i'.'.{"!“! ) EE- .

foas f-g- S T 3 Silicon Chargers 1 GaN Charger

i 0
Releage A v T T S - ] 3
vour 8 S S s s N P

=
Over $2.5B GaN IC opportunity® + + —
+ 2.5Bu per year of mobile wall chargers shipped
- Phone, tablet, laptop and after-market 3x smaller, 3x lighter,

« Over $1 of GaN content per charger and increasing over time and less expensive

Mobile is Moving to GaN Fast Chargers, Creating a Multi-Billion Dollar GaN IC Opportunity

& Nanitas Sermiconducior 2021 11 Includes Huawesi, Xaomi, GFFO, Onefius, Fealbe, Samsung, Apple and Soogle
¥ Based on estimates from 100G PG Trackss, USB-G ressarch. Yole Ressarch and Navitas estimates

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 19/44
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Leading Customers Adopting Navitas GaN  Navitas

4 nress
a |87
C—

Tier 1 OEMs

D Nwitas  Let's go GilvFast @ Navitas ANKER

75+ 150+ 90%+ 18M+ Zero

GaN Chargers In LI RE Mobile OEMs Designing

" In Development ) : GaN ICs Shipped GaN Field Failures!!
Mass Production (MP 2021, H1'22) With Navitas GaN ICs
D Marditas Semiconducior 2021 Ml Wt s of Warch 2021 19

1) Based on no cusiomes-repored consumer fadures for production shipments Trough March 2021

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993.htm 20/44
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Broad Adoption Of GaN In Consumer Electronics @ Navitas

Devices need higher power in smaller, slimmer sizes
* Ultra-thin LED TVs

* Gaming systems

+ All-in-one PCs

« Smart home

GaN ICs make it possible
« Up to 3x higher power density in the same form factor
+ 3x smaller and lighter

* Up to 40% energy savings
Lead opportunities in late-stage development (2021 Launch)

I - Awarded Tier 1LED TV [Q launl:h thlS }'l.’!ar‘

_ * Awarded in-box Tier 1 All-in-one PC to launch this year
150W

>65% Smaller, Four diverse applications drive $2B/year opportunity®®
Lighter, Thinner = Over 600Mu systems/yr across TV, desktop, game systems & smart home
= Over $3 of potential GaN content / system = $2B+ per year opportunity

FuEx15 275 % 1.8 x 0.5

GaN Is The Answer As Consumers Demand More Power And Smaller Form Factors

M " i1 Based on Naviias measurements comparing hypcal 150W 65 kHz Sibased AGDE power adapler B 150W 1MHz Gal-based power adapler profotype.
© Maritas Semiconducion 202 (21 Baed o informasen provided 19 maragement ty posentisl cLsiemes 273
¥ Based on estimates from Gartner, Pulsenews, Wes\iew, Statista and Navites estimates.

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 21/44
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EX-99.3

GaN ICs Could Save Data Centers $1.9B/Yr In Electricity("

44% of Data Center costs related to power (electricity, power & cooling)

* We estimate GaN ICs can reduce electricity use by up to 10%=

+ Across all data centers, we estimate this could save >15 TWh or $1.9B in annual electricity
costs (1-year RO of &x)"

GaN ICs deliver 2x improvement in power density

+ Smaller footprint for power enables bigger footprint for data processing

Navitas already engaged with top data center suppliers

« Same power supply customers for mobile / consumer also serve data centers

+ Over 13Mu servers | year with >3$75 GaN content = ~$1B+ [ year GaM opportunity'®

+ Cryptocurrency mining can utilize similar Gal |Cs to cut cost of electricity and drive additional

market upside
Silicon Power Supply GaN Power Supply'®
g = 2x higher power density
_{"_,J‘ «  38% reduction in energy loss
e

®

Existing
Data Center

@

Grid
Paower

@ Navitas

Typical TCO Structure of a Data Center!®

! | = Power Engineering
1
\: = Cooling Equipment

I
]
: = Electricity

Data Center Power Delivery'®

75% Efficiency —

Silicon  Silicon  Silicon
AC-a8Y g1z 12 Data
95% §7% 88% 93% | Processing

[ 84% Efficiency —

2 . " _
325 x 107 x 41 mm 3.200W 210 % 81 x 43 mm GallFast GalFast
2.2 Wice ' 4.4 Wiec GaN-Based | Grid AC-48Y ABV-3V | Data.
Data Center | Power 7% 9% | 99% | Processing
(‘i Mavitan maSmate Banaed on &) havtan server'datacom fomcast & AARS data, b 50 12EWH, ) S v Gal $W and d] data center inadng profie FAY
O Miritas Semiconducior 2021 G My vt oped e et S-108ec Kouors s debets 5008 s gentcaton des rocesecn o aas ergets ko o Gah Geeed ACIOC and D/OG r v sams et earaton det procemcr oy a1

s
Based on IDT Berver Teackes and

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

Ebecir. {WTwe Pager = Detesmining Toi Gost of Oweersivg for ks Center 8ng Hesor: Room s
Aoridwaie Cuanery Harstaa araivin
s rasorbrments ke on frting Si-asen 3 TV A Servir power sOph 10 8 1 MHE Ciahi-Daes 370N AT prosrype
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GaN Is Positioned For The Future Of Solar

Solar energy adoption is driven by $ per watt

+ Solar adoption driven by reducing hardware costs, increasing energy savings
« GaN ICs reduce solar inverter costs while increasing energy savings

+ Typical solar payback is in range of 8 years!!

GaN ICs can improve solar payback by 10% or more

* GaN ICs shrink passive & mechanical size, weight & cost by 50%
— Enabling a 25%¢+ cost reduction of solar inverters

+ GaN ICs deliver 40% energy savings in solar inverters!?!

Lower Less Inverter Power
Inverter Costi®

$0.100/W

Dissipation™

158w 1

25%+
Sawn as

40%+
Energy Savings

24 W
GaN

$0. 0}'5M“

GaN

Silicon Silicon

© Mandtas Semiconducior 2021 e Solar L0

inverter enables 0%

versus Si-based imertens assuming Gab-bassd  (3) Navitas estmate based on 6.2 KW residertiol
reduced power loss and 25% lower imeerier instalason
oty for a typeced AN residential solar instalation

n, N

GalNFast

Micro-inverters
Opportunity

Energy Storage
Opportunity

Fower is converted from DC low-voltage solar panels lo AC high-valtage to power your
home or the power grid and to high-voltage DC stored in a baltery {energy storage).
$500M opportunity in development with lead solar customer

+ Leading solar player expected to adopt GaN IC in next-generation inverters
and storage

+ Over $500M GaN IC revenue opportunity between 2023 — 2030

Total residential solar GaN IC opportunity > $1B / Year!®
+ $5-10M GaN IC sales potential per MW solar installation

18) Based on Marketsandhasiets Micro-invener
‘with silicon invertier af ST 5% efficiency Market report and Naitas anafyss.
and Gal isvenor at 88.5% effcancy,

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

GaNFast™

@ Navitas
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GaN Is Positioned For The Future Of Electric Vehicles

EV demands faster charging and extended range

+ Existing silicon on-board chargers are SLOW (up to ten hours for full charge)

+ Range anxiety is #1 limitation for EV adoption"
+ Battery is the #1 cost driver for EV@

GaN ICs deliver fast charging and extended range

= 3x faster charging with similar size and weight

+ 70% energy savings in power electronics enables 5% extended driving range

or 5% lower battery costs®

O 4 =) "
Faster Less Inverter Lower Longer
Charge Tima® Power Dissipation Battery Cost Driving Range

10.5 kW $10.0k _ ' gy
11.3 hrs piinies . 5% Less 2% More
- i v |
60% T0%+ $9.5K 230 mi
Faster Energy 2 .
| Savings
W
47 hrs ¥
3.0 kW
] = ] = : = . : =
Silicon GaN Silicon GaN Silicon GalN Silicon GaN
© Maritas Semiconducior 2021 Note: Assumes 150 KW iaction inverder, 100 KWh batiery,

S100WN Battary o] and tyrical T mile range.

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

@ Navitas

= - ;
GaNFast GaNFast™
bcipc On-Board
LV Battery = Opportunity HV Battery Charger

Opportunity Traction

Drive

$400M opportunity in development with lead 15t EV customer

» Leading EV supplier to adopt GaM IC in next-generation 20kW on-beard charger
+ Qver $400M revenue opportunity between 2025 - 2030

Total EV opportunity for GaN IC > $2.5B / Year(®

= Over 50Mu per year of EV production projected by 2030

+ Over $50 of potential GaN IC content per EV - >$2.5B per year GaN IC opportunity
= Additional upside markets include eBike, eScooter, eMotor Bike, etc.

(1) Voo Reports: The State of Electric Vebides in America, Febary 2014
2} McKiraery, Making Elnctric Vihicles Proftably. March 2015,

{3} Navwtas estmate based on decussons with magor suppliers of powes
SECHONCS 10 the plecic wehich ndustry

{4) Wustratve compartson of 65 KW sikcon on-board charger versus
1 KW Gal on-boang charger assuming o 90 KW hamery and
BOA wall charge bmi

{5} Bazsed on BOG Ressarch, Yole Research and Mavitas analis. 33
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GaN Addresses 10% of Net Zero CO, Challenge @ Navitas

OB IRENA

Transfarming Enangy
Posdmap Targot 2083

26 Gt

CO; reduction

GaN Efficiency Reduces Emissions

Renewable
elactricity

Improved
efficiency
and
demand
reduction

=N

40.4%

o

18.6%

GaN
addresses

- 2.6 Gt

CO; reduction
annually

...and Accelerates Adoption of Clean Technology

Electricity demand is projected to dOUble from 21 PWh o 42 PWhH’
GaN is more efficient tan $iat converting enargy

Increasing efficiency Feduces emissions

Electricity Impact ] [ Carbon Impact ]

Global demand for electricity projected . ganN addresses 33 Gt"ll:!f CO,
to be ~42 PWh'™ by 2050 cumulatively through 2050

GaM improves elelg:h'icitv

efficiency by 5% '

Total potential energy
efficiency savings "

~$120B

© Mandtas Semiconducior 2021

Sourne: Company information, DMV GL, EFA. IEA, Intemational Renewabie Enengy Agency IRENA)
|1hmfrmwimwmhwlﬂim'lwmgzm -mm-m-
includes use

12y Mon-addressatie.
CAIBoN

e namanial

Navitas Seeks To Provide Climate Change Solutions

{5} Projected growsh from 2015 to 2050 foom IREMNA'S Global Enengy Transformation: A Roadmap to 2050 repon

and () Assumes Sieffoency of B7.5% and GaN effcency of 82 5%,
T} ASSUNMES B CONSEANL BAODEON TAMp Distwsbn 2025 And 2050,

Aeedhutins.
mmuhmmmmmnmmmm (8} Deerived from gemand snd energy eficency ©O, reduction of 1.4 GL assames & 30012 1 KW oot of
eheanicity

S repincamen.
I‘}m'umw S0% afRCasncy iIMgeobment il S0% GaN shans of Si replaosmint

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

and 8 carton o snegy o of 00071 tons /BN, aligned Wit the EPA'S mpinal smission rate. 24
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EX-99.3

GaN Collaborations Expected to Accelerate CO, Reduction ® Navitas

United Naticen

Public Sector Chimate Change

©

“The world is reaching the toping point
bayond which ciimafe change may bacome

(/' ™\, SOIEMCE irreversible. If this happens, we risk denying
%, | BASED present and future generations the right fo a
Global coordination — 1) \ TARGETS healthy and sustainable planel - r{e wholg
tewards net-zere BT TS W?‘J.:F:# thumanm‘%s‘tandsmms
il & . innan,
carbon emissions GCIALS E; Sacreta General of UN
v
~
) amazon ‘ Saer et Ded
Technology Providers "' - cisco L “Today, & growing cohort of companies - big
and small - are underiaking a rethink, a5
Rapid adoption of net-  []  Google HuAwe! B Microsoft A awareness grows of the need for goods and
Et;m in.ilipa;ivcs as . » L services that take belter care of the planet”
pusin_(.-ss. inceptiuc-s_ - Reulers
align with sustainability  snmsyng  SONY Toswiea (@@  verizon’

Clean Energy,
Transportation and
EV Companies

~chargepaint: = ENPHASE EVBOX

-.-; (2 Hanwna \‘LJI 22 N0

ReneS#la solar GAF SUNMPOWER TBEM T=SLA

Emarging leadars st Sala
driving the clean
transition

“With ail good tgehnologies, there comes &
time when buying the atemative no longer
makes sense___it's iooking ke the 20208 wil
be the decade of the slectric car”

- Bloomberg

-

Ener

Navitas’
sustainable
technology drives
CO, emission
reduction and
decarbonization

© Mandtas Semiconducior 2021

Senrcn: Pross

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm
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World-Class GaN Experts Leading The Revolution ® Navitas

Tenured Leadership With Over $4 Billion Power Semiconductor Revenue Generated and 300 Years Combined Experience!"

82 % 8

= + 3 of 4 Navitas Founders Have Worked Closely Together For Over 30 Years ' — —

>20 Generations
of Power Semiconductors

1 I
I 1
1 I
I 1
: $4B+ :
& Mew Revenue Created'® 1 Nick Fichtenbaum, PhD David Carroll Marco Giandalia
| : Co-Founder & Senior VP, VP, IC Design
1 Gene Sheridan Dan Kinzer Jason Zhang 200+ 1 VP Engineering Werddwide Sales Engineering
Co-Founder Co-Founder & Co-Founder &
1 & CEO CTO/ C00 VP, Apps & Tech Miig Patents lssued 1
| 1
1 Co-invantor of 1% commercial power Co-invantor of trench power Co-developer of 1" cascode GaN |
I DMOSFETS (1978) MOSFET (1998) pawor FET (2011) I
l Invantor of 15t p-channel power initiated 15t commercial power GaN Cao-inventor of 151 commercial GaN I )
1 MOSFET (1978) on Si program |2002) powar IC (2014) ]
1 = = PP - —— e | Tedd Glickman Anthony Schire Stephen Oliver
o-ifventor of 181 commaercial high- i ‘ vvantor of 15 GaN power Senior WP, Finance VP, Quali L=H COIIO[BE
1 voltage, half-bridge driver (1988) Co-inventor of 1 GaN DrMOS (2010) (2015) 1 o Marketing
e e o o o o o e e e e e e e E E e e Em e e e e e |

Experience at Leading Global Companies

@BrOADCOM EEESEEE  (fineon  LEHMAN.  wnrcomene @ X
Infernationc . £
@ PHILIPS . 'r. transphorm  “Quantenna € SMSS AV  VICOR
© Mandtas Semiconducior 2021 25

(1} Based on cumulative professicral axperiencs of h Mivias senicd MAnGemen e
(2} Maitas estimate based on co-fcunder acoompishments spanning their profiessional careers.

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 27/44
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Proven Board of Directors And Advisors

Gene Sheridan Dan Kinzer
Co-Founder Co-Founder &
& CEO CTO/COO0
Brian Long Dipender Saluja
Managing Partner, Managing Director &
Atlantic Bridge Capital Partner, Capricormn
Investment Group

O Maritas Semiconducior 2021

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

@ Navitas

David Moxam

Founder & Managing
Partner, Malibu 1Q

Lip-Bu
Tan
Advisor

27
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Positioned For Rapid Multi-Market Expansion @ Navitas

First In-Box 1sah !“F F"“C'"E # ,UM"{':
: Mabile Mo Failures®
High A5 First Tier Claiaey
High Reliability Manufacturabiley  “iermarkel 10EM 201 EXPANSION
Demonstrated Demonsirated m; Customer
(2018) 2018 2019 o :
(2018) {2018) E018) 2021+ Exponential Growth Potential

2018 — 2021

First First Data
LIFICATION A ND First Solar First EV
Consumer Center N ety

U A
OMMERTCIALIZATION (i e : N
Gal Adoplion  GaN Adoption ot Adoption GaFN Adaption

a@;on ANKER AUKEY Expected Expecled (2023) (2024)

{2021) (2022)
woddsFist 3" balkin Lenovo

r -
GaN Half-Erid =
’ ﬂ-‘-‘

DEVELOPMENT

2014 - 2018

World's First
GaM Power IC

Mavitas
o wn  @LG opro [
Xlaomi
(2014) (2016) [281T) PP
Fundamental Patents

TSMC Foundry Filed — GaN Drive,

Cperational Control, Protection

(2014) (2015)
{1) Basad on cumulalive production shipments through 01 2021,
© Minitas Semiconducior 2021 {2) Eased on Navitas accolerated rekability besting, 8

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 29/44
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Growth Strategy @ Navitas

Market Te Acquisition
Expansion vatic Opportunities
+ EV/eMobility v Multiple New Generations of v, 'Ill'.lhv:isltn i(l:'nrgaosr:;;l{ijn;il:tg;ym'li't:cl::::::ﬁi:s

GaN Technolo
i Targeted Applications

Acquire Synergistic Companies to
Accelerate Top Line Growth

v Solar / Energy Storage
Advanced Packaging of GaN ICs
+~" Enterprise v to Serve Higher Power Markets v

We Believe Navitas Is Poised To Accelerate Growth With Additional Capital And A Robust Pipeline Of Opportunities

© Mandtas Semiconducior 2021

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm
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Diversified End Markets Drive Projected
94% Revenue CAGR

@ Navitas

($ in mm)
Oiversified end markets Projected 94% 6-year CAGR S50
- Mobile includes phone, tablet and laptop, .. A . —
providing solid foundation and high growth base v S{gnlﬁcant near-term wsnblh!y from design .
to validate technology and drive economy of scale wins in production or committed to production EV / eMobility
- Consumer growth driven by increasing GaN ¥ Committed manufacturing capacity in excess
adoption across the TV, all-in-one PG, smart of forecasts $454

Renewables / Solar
home and game system sub segments

¥ Short lead times can potentially accelerate
- Enterprise expected to ramp quickly to drive GaN adoption
significant electricity and energy savings for data
centers and 5G base stations

Enterprise
$308
— Renewables [ Solar primarily driven by .
residential micro inverter, PV inverter and storage

- EV/ eMobility growth is expected to be driven

predominantly by on-board chargers for EV Maobile

2020 2021 2022 2023 2024 2025 2026
@ Hinitas Semiconducior 2021 ﬁ?‘lr‘:ﬂlﬁeﬂs m’;mal e;ﬂ-:himtoppnﬂmmas for industrial and other applications 0

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 31/44
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Strong Revenue Visibility and Customer Pipeline

@ Navitas
Positions Navitas For Long-Term Growth
(% in mm)
m Awarded(" Qualified Opportunities'®
Notable Announced Customers
S —
oppo m xiaomi Q1'20 Q220 Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22
$12 $27 $69
) ¥ Leading phone, tablet, notebook & aftermarket suppliers are designing GaM chargers with Navitas
_D'Verse’_ v Leading EV suppliers developing next-gen on-board charger with Navitas GaN ICs
High-Quality ¥ Leading renewable suppliers developing next-gen solar inverter with Navitas GaN ICs
Opportunities v Leading enterprise suppliers developing next-gen data center with Navitas GaNICs
¥ Leading all-in-one PC and LED TV suppliers developing next-gen integrated power supply with Navitas GaN ICs
& Manitas Semiconducior 2021 i1} Eased on design wins in production or commitied 1o production.

12} Based on Navitas assumptlions concerning future demand from polential opportunities evaluated with nesw and exdsting customers. ¥

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 32/44
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Summary Historical Financials and Projections ® Navitas

. Fast transition to new generation of products is driving 20%+ YoY cost @mm“ﬂm“

. reductions in 2021,

$162
535 55% 55%
50% 51% $102
aqy, 46%
a2 $50
$12
: ($18) ($23) ($19)
Eyzozo" Fy2021  FY2022 FY2023  FY2024 FY2025 FY2026 FY2020™ FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

Fabless Model - Capital expenditure ($mm)

o T OO OO

$18.7

$0.0 $1.1
Fy2021 Hew Add’l Supply Volume FY2026 F‘l"ZlII2I.'I[I|J FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
gross  Generations Integration chain Pricing gross
margin optimization (Net ASP) margin
& Mandtas Semiconducier 2021 ti}mﬁwzgmwr;?v;mu financial statemers. “ % of Revenue 2

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm 33/44
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Transaction Summary

@ Navitas

- Total purchase price of $850mm
—  Implied pirchase multiple of 5.2x 2023E revenie
= Purchase rultiple assumes 2023E revenue of ~5182.4mm
= Trangaction will be funded by $145mm PIPE, Live Qak Acquisition Corp. Il cash in trust of $263mm!"
and issuance of comman stock to dsting Mavitas investors
—  Totad cash proceeds of 5368mm! for the transaction
- Met cash proceeds 1o Navitas balance sheel 1o accelerate and fund futune growth infiatives
= Nawilas exigling shareholders and managemant aré rolling 100% aof their equity inlo the irangaction

= LOKB Sponsor to defier 20% of sponsor promote info an eamout which can be eamed in three
equal instalments at $12.50, $17.00, and $20.00 8 share

= Nawilas pre-chosing shareholders and equity incentive award holders will recaive 10.0mm new  adational
shares in the form of an eamout achieved in three equal installments at $12.50, $17.00. and $20.00 a shargs

= Resmaining 80% of LOKB Sponsor common shanes and Nivilas management comman shares also subject
1o bockap restrictons

- Equal amounts subject to one-, two- and theee-year lock-ups, respectively?

Soumces or caen oo |

Mavitas shareholder equity

. - "
Live Oak Il cagh-in-trust! $253 | lover $950
Mavitas shareholder equity rollover 5850  Cash to balance sheat 363
PIPE sharehaldars $145  Deal expenses 535
Total Sources of Cash $1,348  Total Uses of Cash §1,348

(1) Assormas ro Livw Oak Acquestion Corp, [l siockiicer has eapecised its redompsen

Total shares outstanding! 139.9
Price per share 510,00
Equity value $1,399
Less: net cash 1$363)
Total enterprise value £1,036
TEV [ 2023E revenue 5.Tx

Pro Forma lllustrative Ownership Breakdown'®

LOKE Sponsor
3.6%

Live Qak Il Shareholders
18.1%

100% l:x|=.1|ng
Investor Rollover
67.9%

rights o receisp cish from thar ingsd Boooet. This semouni will b secuckd by the secunt of cash vsed 1o satisly sy deergpbon.

(2] P kT Shine oot nchides 95,06 Sellir rolowii Shanes, 25.3mm Live Oai Il SPAC shaned, 14.5mm PIPE erilor shades and 5.1mim Live Oak 1| Sponsor shises. Exchales the impact of 10.0mm Sellsr samed

s e !MWMemmmnlﬂiﬁ !170)me
Spordl b Satageact 85 A - A OCK -, MRy, provaad hat if M reqonied CRSINg pnice of thi COrmBingd COMpiry's CLIES A COMMOn $ock

(¥ Ecgpsl amodts of th Non-ERmout Srans wil

quﬂ:w sﬁwarmoop-e:vwe smspecEvely, rnmmum

© Mandtas Semiconducior 2021 commancing at leasl 150 days aher Ciosing. then
(5] mmwmmm exigtng fopt Caesh of §24men
(5) Echoutirs th impact of 4 Trem prvate wamants and 8 Jem

PuRiic warrants.

https://www.sec.gov/Archives/edgar/data/1821769/000119312521154315/d306538dex993 .htm

i ihe ke for any 20) imcing ciya within sy 30-mding clay pariod

3pity, wiock dhvicenads, reoipanizaliony, recacisizatons
Such shares will ondy be Jubject 12 warly release of the keckup restricions e six monihg, ene or o years foliowing Closing, respectvly. k]
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Comparable Company Selection @ Navitas

Recent DeSFACs Recent Semiconductor IPOs

Next-Gen High Growth Mature Diversified

conductors

. ' - ANALOG
—
Achronix Aneve ALLEGRO CREE < DEVICES
INNOVIZ | uminAR mes
i
e veoreie || [fiTime Ron A
OUSTER integrations INSTRUMENTS
,/r \\ > Two mast recent, regular- /,-
» Emerging hardware technologies with significant growth inflection way semiconductor IPOs = Direct product and application comparables
paints in the medium to long-term » Businesses providing next- » Next-gen, high grewth names are mid-eap, more highly specialized and
= 2 semiconductor DeSPACS announced in December 2020 and m'ﬁmﬂﬁgﬁ;‘mr . fastest growing companies in power segment
January 2021, both pure- stories (FPGA and Automotive) with icatior .
indie l::‘EﬂUE cur\!epr::urap;?'l!;llogous lto Navitas } {Sensors, Timing) ZJMature plavers. ars power ansiog semiconducionlsaders Wi more
) diversified business segments and slower growth that represent
# LIDAR players represent a crowded market chasing a similar solution # Attacking large, important margin profiles at the largest scale achievable
with limited near-term revenue epportunity, requiring investor comfort market opportunities
around longer term financial profile (CY24 and on) (Automotive, Datacenter)
against significantly larger
__/ but less nimble incumbants. \
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Revenue Growth Benchmarking: Recent DeSPACs,
Recent Semiconductor IPOs and Power Semiconductors

CY2020E - CY2025E Projected Revenue CAGR CY2020E - CY2022E Projected Revenue CAGR

@ Navitas

Next-Gen High Growt?
Median: 20% Median: 22% Median: 11%
151%
106%
58%
35%
26
z o 22% g7y,
H = H B = =
Median Madian LIDAR @ “
& Mavitas Sermiconductos - . BiTime TALLEGRO CREE= fevmr mes 47 e
DeSPAL DeSPACS @ =
Note: Marke! dats s of May 4, 2021, Mulspies sbove 750w are consiened not material.
(1) Semiconducior DeSPACS include inde and Achoonix.
{2)  UDAR DeSPACE inchds Luminar, Asye, Asrva, Innoviz Technologis, Velosyre Lider and Ouster. Asye represants CYI00E - CY2026E revarue CAGR, Velodyme Lider represents CY2000E -
CYZ2024E rewenue CAGR
{3 FYIORE - FYINZ3E wsed s o proxy, FY ends Macch 31
@ Hinitas Semiconducior 2021 () Reprensems Wettypomd sogment. | 5
Siource: company fngs, FactSet
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Trading Statistics: Recent DeSPACs, Recent
Semiconductor IPOs and Power Semiconductors

EV / CY2023E and CY2025E Projected Revenue EV [ CY2022E Projected Revenue

@ Navitas

F
n Hig h
Median 2022E: 7.3x Median 2022E: 13.4x  Median 2022E: 9.0x
18.5x
13.5x  13.4x
9.3x 8.8x
6.1x
2IE HE 2IE Z5E 23E
ﬁw Medan LDAR © Navitas Fitime ~ Saueaso” CREE:" MBS  fove  Spy, (842

Mote: Marked dats 25 of My 4, 2021, Muliples abon T5 0w are corsidensd not mabesial
(1) Semiconductor DeSPACS indude Indie and Adhranix
{2) ULDAR DeSPACS inchde Aevn, Aeye, nnoviz Technologbes, Luminar, Ousier and Vielodyne Lidar

© Marditas Semiconducior 2021 (3)  FYIUIE wied an 8 proxy for CYHIZEE. FY ends Mars 31 %
{8) Represents Witspasd segment.
Source; compary Rings, Fact3al
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Valuation Summary @ Navitas

- Trading multiples based on power semiconductor comparable players( at 9.0x — 13.0x 2022E projected revenue. We
apply the 2023 projected revenue metric and discount at a 20% rate

- For reference, recent early stage / high growth semiconductor deSPACs!? are trading at a median of 6.2x 2023
projected revenue and recent LIDAR deSPACs® are trading at median of 18.0x 2023 projected revenue

Implied enterprise value based on comparable companies ($bn) Transaction value ($bn)

$2.4

— 94%
619 Upside
Upside

"4 5.7x 2023E
. Projected Revenue
9.0x — 13.0x 2023E Projected Revenue Discount rate: 20% ) (2.3% 2025E Projectod Revenus)
Implied future Implied current Proposed transaction
enterprise value enterprise value enterprise value

(1) Cormparnb powil SOMCHNACIN COMpangs audh Monslini: Power Syioms. Ciin inz., Pows’ INgrasons, Tas Ratuments, snd Ansiag Devcet
(2} Semiconducior DeSPACS include Indie and Athronts.

D Maritas Semiconducior 2021 (3} LDAR DeSPACS include Asva, Asye, INnoviz Technologies, Luminar, Ousier and Velodyne Lidar, .
(4} I02IE progctid revenue ~§182mam.
Source: company Hings, FaciSel.
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Thank You‘ ' @ Nwtas

;.Energy . Eﬁic:ency Sustamabmty

~ Navitas =

GaN ™ Navitas
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Risk Factors Related to Navitas @ Navitas

Important Disclosures

The list below of risk factors has been préparéd in conneclion with the proposed business combination of Live Oak Acquisition Carp. I ("LOKE" and Navitas Semiconducior Limiled (the “Business Combination). Al
references fo “Navitas,” we.” us”or “our” refer fo the business of Nawitas Semiconductor Limited and its consolidaled subsidiares. The risks presented below are certain of the general risks relaled to the business of
Navitas and the Business Combination, and such list is not exhaustive. The iis! below is qualified in its entirety by disclosures contained in future documents filed or furmished by Navitas and LOKE with the U.S. Securities
and Co ("SECT. the documents fled or furmished in conneclion with the propased lransactions belween Navitas and LOKB. The nisks presented i such Alings will be consigtent wilh those that
weouid be required for a public company in its SEC filings, incluging with respect fo the business and secuities of Navifas and LOKE and the proposed transactions between Mawias and LOKB, and may differ significantly
from and be more extensive than those presenied below.

If we cannel address any of the following risks and uncenainties effectively, or aay olher Asks and difficuilies Mhal may anige in the fdure, our busingss, Francial condition o results of aperations could be malerally and
adversely affected. The risks described below are not the only ones we face, Additional nsks thal we currently do nof know about or that we cumenily believe fo be immatenal may also impair cwr business, financial
condition or results of operations. You showld review the investor presentation and perdform yowr own due aifgence pricr lo making an fnrvestmeant in Nevitas and LOKE.

RISKS RELATED TO NAVITAS' BUSINESS

The cyclical nature of the semiconductor industry may Emit Mavitas® ability to maintain or improve its net sales and profitability.

Downiums or volatility in general economic conditions could have a matesial adverse effect on Navitas' business. financial condition, resulis of operations and liquidity.

Mavitas' business could be materially and adversely affected by the current global COWVID-19 pandeméc or other health epidemics and outbreaks.

The semiconductor industry is highly competitive. If Mavitas is not able to compete successfully, its businass, financial resuits and future prospects will be harmed.

The semicenducton industry is characterized by conlinued peice erosion. especially after a product has been on the marked.

Navitas' working capital neads are @ificull o predict.

Industry cor ion Fay result in i i Lwhich could fresult in @ reduction in revenue,

Navitas depends on growth in the end markets that use its products. Any skowdown in the growth of these end markets could adversely affect its financial results.

The average selling prices of products in Navitas' markets have historically decreased over time and could do o in the future, which could adversely impact Navitas® revenue and profitability,

Navitas is dependent on a limited number of distributors and end customers. The lass of, or a significant disruption in the relations hips with any of these distributors or end customers, could significantly reduce Navitas

revenue and adversely impact Navitas operating result,

= Asignificant portion of Navitas' net sales is generated through customers in China which subjects Navitas 10 risks associated with changes of Chinese customer interest and governmental or regulatory changes.

= |f Mavitas falls in a timely and cost-effective manner to develop new product features or new products that address customer preferences and achieve market acceptance, Navitas® operating results could be adversely
affectad.

= |f Navitas fails to accurately anticipate and respond to rapid technological change in the industries in which Navitas operates, Navitas' ability to atiract and retain customers could be impaired and its competifive position
could be harmied,

= Navitas' compelitive posilion could be adversely affected i it is unable to meel cusiomers’ or device manufacturers’ quality requirements.

= |f Mavitas is unable to expand or further diversify its customer base, its business, financial condition, and results of operations could suffer.

= Navitas' success and future revenve depends on its ability to achieve design wins and o convince Navitas' current and prospective customers bo design its products imo their product offerings. If Navitas does not
continue to win designs or its products ane not designed into its cusiomers’ product offerings, Navitas' results of operations and business will be harmed.

= Ewen if Naviltas succeeds in securing design wins for its products. Navitas may nol generate timely of sufficient net sales or marging rom those wing and its financial results could suffer.
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Risk Factors Related to Navitas (Cont’d) @ Navitas

Important Disclosures

RISKS RELATED TO NAVITAS' BUSINESS (CONT'D)

=  The success of some of Navitas” products ane dependent on Navitas' customers” ability 1o develop products that achieve marke! acceplance, and Navitas' customers” failune 10 do 50 could negatively affect Navitas'
business, financial condition, and resulls of operations.

= If Nawvitas' products do nat conform to, or are not compal , existing or ging industry standards, demand for its products may decrease, which in tum would harm Navitas' business and operating results.
= Reliabilty is especially critical in the power semiconductor industry, and any adverse refiabdity result by Navitas with any of its customers could negatively affect Mavitas' business, financial condition, and results of
opearations.

= Because Navitas does not have long-term purchase commitments with its customers, orders may be cancelled, reduced, or rescheduled with litthe or ne notice, which in tum exposes. Navitas to inventory risk, and may
cause its business, financial results and Rulure prospect to Be harmed,

= The complexity of Navilas' products could result in unforeseen delays or expenses from undetected defects, errors or bugs in hardware or software which could reduce the market of Navilas' g
its reputation with current or prospective customers and adwversely affect its operating costs.

= Wamanty claims, product liability claims and product recalls could harm Navitas® business, results of operations and financial condition.

= Navilas relies on a single third-party wafer facility for the fabrication of semiconductor walérs and on a limited number of suppliers of other materials, and the failure of this facility of any of these Suppliers or
addilional suppliers to continue to produce walers or ofher materials on a timely basis could harm Navilas' business and its financial results.
= Navitas may expenence dificultiés in trar ing 10 New waler fabncation process technologies of in achieving higher levels of design integration, which may result in reduced manutacturing yieds, delays in product

deliveries and increased costs.

= |f Mawvitas' foundry vendors do not achieve satisfactory yields or guality, Navitas' reputation and customer relationships could be harmed.

= Navitas depends on vendors for the supply of certain new technology used in Navitas' power system technology. Should these new technologies not be avaitable, or not achieve satisfactory performance or quality
requirements of Navitas' customers or should the cost be increased of these technalogies, Mavitas’ financial condition and results of operations could be hammed.

= Navilas relies on the timely supply of materials and could suffer if suppliers fail to meel their defivery obligations or raise prices. Certain materials needed in Navilas' manufacturing operations are only available from a
limited number of suppliers.

= Navitas depends on independent contractors and thind parties fo provide key services in its product development and operations, and any disruption of thair services, or an increase in cost of these services, could
negatively impact Navitas® financial condition and results of operations,

= Navilas relies on ils relationships with indusiry and technology leaders to enhance Navitas™ product offerings and ils inability 1o continue to develop or maintain such relationships in the future would harm Navilas' ability
10 remain competitive,

= MNavitas is subject to risks and uncertainties assoclated with International operations, which may harm its business.

= Mavitas' company culture has contribubed o its success and if Mavitas cannot maintain this culture as it grows, its business could be harmed.

= Loss of key management or other highly skilled personnel, or an inability o attract such management and other personnel, could adversely affect Navitas’ business,

= Navitas may not be able to effectively manage its growth and may need 1o incur significant expenditures to address the additional operational and control requirements of its growth, either of which could harm Navitas®
buginess and operating resulls,

= Navitas has an accumulated deficit and has incurred net losses in the past, and it may continue to Incur net losses in the future,

= Increased costs of wafers and materials, or shortages in wafers and materials. could increase Mavitas' costs of operations and Navitas' business could be harmed.

=  Raw material price fluctuations can increase the cost of Mavitas” products, impact its ability to meet customer commitments, and may adversety affect its results of operations.

= Navilas' aclual operaling results may differ significantly from its gusdance.

= Ewvents beyond Mavitas' conirel could have an adverse effect on its business, financial condition, results of operations and cash flows,

= Fluchuations in foreign exchange rates could have an adverse effect on Navitas' resulis of operations,

= Navitas' quarterly net sales and operating results are difficult to predict accurately and may fluctuate significantly from pariod to period. As a result, Navitas may fail to meet the expectations of investors, which could
cause the combined company's stock price 10 decline.
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Risk Factors Related to Navitas (Cont’d) @ Navitas

Important Disclosures

RISKS RELATED TO NAVITAS' BUSINESS (CONT'D)

= Due to Navitas’ limited operaling history, Navitas may have difficulty accurately predicting its future revenue and appropriately budgeting its expenses.
While Navitas intends o continue to invest in research and development. Navitas may be unable to make the s. ial iry that are s o remain ive in its business,

Shifts in Mavitas® product mix or customer mix may resuli in declines in gross mangin,

Changes to financial accounting standards may affect Navitas' results of operations and could cause Mavitas to change its business practices.

From time to time, Navitas may rely on sirategic partnerships, joint ventures and aliances for manufacturing and research and development. However, Navitas may not control these partnerships and joint ventures, and

actions taken by any of its partners or the termination of these partnerships or joint ventures could adversely affect its bu siness,

Navilas may from time io firme desire to exst certain programs of busi orfo its ions, but may not be successiul in doing so.

Mavitas may pursue mergers, acquisitions, ivestments and joint ventures, which could divert its management's attention or otherwise disrupt its operations and adversely affect its results of operations.

MNavitas may require additional capital to support its business, and this capital might not be available on acceptable terms, if at all.

Servicing Mavitas” debt and other paymant obligations requires a significant amount of cash, and Navitas may not have sufficiant cash flow from its business to pay its debts.

Navilas' loan agreements contain cerain restrictive covenants that may limi its operating Rexibility,

Nawvilas' busingss depends on the proper joning of intermal pr and information technology Systems, A failure of these processes and systems, data breaches, cyber-attacks, of cyberdraud may cause

business di ions., ise Navitas' i sal property or other sensitive informalion, liigation or govemment actions, or resull in losses,

Inadequate internal contrals could result in inaccurate financial reporting.

Navitas could be subject to domestic or international changes in tax laws, tax rates or the adoption of new tax legislation, or it could otherwise have exposure to additional tax liabilities, which could adversely affect

Navitas' business, results of operations, financial condition o future profitabillity,

= Navitas is a tax resident of, and is subject 1o tax in, both the Unfted States and Ineland. While Navitas intends to pursue relief from double taxation under the double tax treaty between the United States and Ingland,
there can be no assurance that such effons will be suctessful, Accordingly, the status of Navitas as a tax resident in the LS. and Ireland may result in an incr its cagh tax 15 and effective ax rate, which
increase may be matenal.

= As aconsequence of Mavitas being treated as an inverted domestic conporation under the Homeland Security Act, the U.S. federal government and cartain state and local governments may rafrain from entering into
contracts with Mavitas in the future, which could substantially decrease the value of Mavitas” business and, accordingly, the value of LOKB commaon shares,

= In connection with the restructuding of Mavitas in 2020, 5. iially @l of the ir propery and ather intangible assets of Navitas wene Sold from a subsidiany of the Navitas group to Navitas Semiconducton
Limited. Mavitas is in the process of obtaining third-party valuations of the transferred assets io support the purchase price paid for such assets. However, there can be no assurance that the relevant taxing authorities
will agree with the purchase price ascribed o the transferred assets, and an adjustment to the purchase price could adversely impact Navitas' tax position.

= As aresultof plans to expand Mavilas' business operations, including to jurisdictions in which tax laws may not be favorable, LO¥E's and Mavitas' obligations may change or fluctuate, become significantly more complex
or become subject 1o greater risk of examination by taxing awthorities. any of which could adversely affect Mavitas® after-tax profitability and financial results.

= Navilas' ability 1o use nét operating loss carmdorwards and other tax attributes may be imited in connection with the Business Combination of olheér ownership changes.

= MNavitas may not be able to protect its propety rights. If Navitas falls to adequately enforce or defend its intellectual property rights, its business may be hammed.

= Mavitas may not be able to obtain additional patents. and the legal protection afforded by any additional patents may nat adequately cover the full scope of Navitas' business or permit Navitas to gain or keep any
compelitive advantage.

= |f Navitas infringes or misappropriates, or is accused of infringing or misappropriating, the intellectual property rights of thind parties, it may incur substantial costs or prevent Navitas from being able to commercialize new
products,

= Mavitag' ability 1o design and introduce new products in a limely manner is dependent upon third -party 1P, including “open source” software,

= Certain software thal Mavitas uses in its products is licensed from third parties and may not be availabde 1o Navitas in the future, which may delay product development and production or cause Mavitas to incur additional
expense.

= Mavilas' business is exposed 10 the risks associ with Btigation, investigations and regulatory proceadings.
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Risk Factors Related to Navitas (Cont’d) @ Navitas

Important Disclosures

RISKS RELATED TO NAVITAS' BUSINESS (CONT'D)

= The failure of Navitas to comply with the large body of laws and regulations to which it is subject of to successfully develop and implement policies, procedures and pract imtended 1o facili i with such
laws and n could have a ial adverse effect its Dusingss and Operatons.

*  Navitas is subject to expont restrictions and laws affecting trade and investments that could matenally and adversely affect its business and results of operations.

= In order to comply with environmental and occupational health and safety laws and regulations, Navitas may need to modify its activities or incur substantial costs. and such laws and regulations. including any failure to
comply with such laws and regulations, could subject Navitas to substantial costs, liabilities, obligations and finas, or require it to have suppliers alter their processes.

= Conflict minerals and other supply chain diligence and disclosure regulations may force Navitas to incur additional expenses, may result in damage to its baesir on and may y impact its ability 1o
conduct ils business.
= Navitas could be adversely affecied by viclations of anti 1 laws or of its internal pelicies designed to ensure ethical business practices.

= Mavitas qualifies as an “emerging growth company” within the meaning of the Securities Act of 1933, as amended, and if it takes advantage of certain exemptions from disclosure requirements available to emerging
growth companies, it could make its securities less attractive fo investors and may maka it more difficult to compare its performance to the performance of other public companies.

= Navilas' rmanagement has limiled public company experience, As a resull of becoming a public company, Navitas will be subjec! to additional regulatory compliance reguinements and if Navitas fails to maintasn an
effective system of intemal controls, Navitas may nof be able to accuralely report iis financial results or prevent fraud.

* Cornpliance with state, federal, and foreign laws and reguiations related 1o privacy, data use, and security may require incre ased capital expenditure, and & failure to comply with such |aws and regulabions could

adversely affect Navitas.
= Regulations and evolving legislation goveming issues invelving climate change and sustainabiity could result in increased o perating costs, which could have a material adverse effect on Navitas' business.
= Part of Navitas’ business siratiegy includes certain clairmed emissions-n ion benefits K with the use of its products. Calculation of these benefits is compliex and may need 10 be revised in the future if new

information becomes available, and 10 the extent SUch A reévision reduces the anticipaled emissions-reduction benefits, this could adversely impact Navitas ability 1o market the sustainability aspects of i products,
= Navilas' “awarded” and “qualified” opporiuniies may not be converted inlo binding orders or sales, and customers may cancel or detay that pipeline,
= Mavitas' projections are subject 1o significant risks, assumptions, estimates and uncertainties. As a result, our projected revenues, gross margin, EBITDA, market share, expenses and profitability may differ materially

fram our expactations.
= Navitas' operating results and performance forecasts and projections regarding Navitas' target markets rely in large part upon ions, eslimates, testing, analyses and data developed and
performed by Mavitas. If these measul . besting, and data prove to be incorrect ef flawed, Navitas™ actual operating resulls and performance may sulfer or fail 1o meet expectations.
* Incoreci eslimates or assumptions by management in 1with the on o Mawilas’ cor financial ks could y aflect Mavitas' reporied assels, liabilties, income, revenue or
EXPENSES.
© Minitas Semiconducior 2021 a2
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Risk Factors Related to Navitas (Cont’d) @ Navitas

Important Disclosures

RISKS RELATED TO THE BUSINESS COMBINATION

= Qur ability to successfully effect the Business Combination and the: combined company’'s ability 1o successfully operate the business thereafter will be largely dependent upon the efforts of certain key personnel of
Navitas, all of whom we expect 10 Stay with the combined company follgwing the Business Combination, The loss of such key personnel could negatively impact the operations and financial results of the combined
business.,

& Following the consummation of the Business Combination, LOKB's sole material asset will be its direct equity interest in Mavitas and will be accordingly dependent upon distributions from Mavitas to pay taxes and cover
its corporate and other overhead expensas and pay dividends, if any, on its commeon stock.

= |f the Business Combination's benefits do not meet the expeclations of investors or secunties analysts, the market price of LOKB's secuities or, following the consummation of the Business Combination, the combined
COMPANY's securities, may decling.,

@ Thera can be no assurance that the combined company's comman stock will be approved for listing on the NYSE or that the combined company will be able to comply with the continued Ksting standards of the NYSE.

Subsaquent to the consummation of the Business Combination, the combined company may be required to take write-downs or write-offs, or the combined company may be subject to restrecturing, impairment or other

charges that could have a significant negative affect on the combined company’'s financial condition, results of operations and the price of our Class A common stock, which could cause you 1o lose some or all of your

investment.

LOKB and Mavitas will incur significant Iransaction costs in connection with the Business Combanation

The consummation of the Business Combination ks subject 1o @ number of conditions and if those conditions are not satisfied or waived, the Business Combination Agreement may be terminated in accordance with its

tarms and the Business Combination may not be completed.

= Legal proceedings in connection with the Business Combination, the outcomes of which are uncertain, could delay or prevent the complation of the Business Combination.

The Business Combination or post-combination company may be materially adversely affected by COVID-19.

Changes in laws or regulations, or a failure 10 comply wilh any |laws and regulations, may adversely affect our business, including our ability to consummate the Business Combination, and resulls of operations.
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