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those projected in these forward looking statements. We undenake no obligation to update o revise any forward looking statements, whether a3  result of new ation, or oxherwise Accordingly, you should not put undue refiance on these statements.
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you agree that such information may not be copied, reproduced or distributed in whole or in part without each of Concord and Circle’s prior written
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a0z | a07ar | 7oz |

USDC Interest Income? 28 438 288 S42% 1.440% 399%
TTS 48 1n3 366 1737% 138% 223%
Seedlnvest 9 10 18 4% 19% ik
Total Revenue and Interest Inceme $85 $562 $2,572 449% 563% 357%
USDC Income Sharing and Transaction Costs 12 163 773 3% 1,273% 374%
TTS Costs 3 79 275 3,815% 157% 248%
Tetal Third Party Transaction Costs $43 §242 $1,048 1,080% 468% 333%
Compensation 68 234 418 257% 247% T9%
General and Administrative 3 79 167 124% 154% ms
Depreciation and Amortization 4 16 27 {12%) 309% 56%
IT Infrastructure 5 16 30 40% 200% 95%
Marketing 14 09 205 3,302% TO1% 88%
Total Operating Expenses $122 $454 $847 193% 274% B7%
% of Total Revenue and Interest Income 143% &% 33%

Operating Profit ($79) (5134) 4677 na na na
Stock-Based Compensation 21 62 " 483% 198% 88%
Depreciation and Amaortization 4 16 27 (12%) 309% BE%
Adj. EBITDA3 $54) ($56) $820 na na na
Adli. EBITDA margin %% 456%

! Estimates subject to change as year.end is finalized

* USDC reserve return rates calculated wsing CME 30 day foderal funds futures curve as of January 19, 20232 (it Ve

v CMearoup.comimarketsintenestoales stirs' 230 dav-federalfund guotes btml £

* Adjusted EBITDA excludes digital asset Impalrment and other income/expense which are non-operational
* Adjusted EBITDA / (Total Rewenue and Interest Income less USDC Income Sharing and Transaction Costs)
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Key Metrics

USDC in Circulation - Amount of USDC in circulation at peried end

USDC in Circulation ($bn) $42 N0 $220
Monthly Active Customers (#) 380 2,000 5,000 Menthly Active Customers - B.usiness accounts with >$100k in transaction
wvolume per month across all Circle products
Total Transaction Volume ($bn) $268 £804 1,810
Fiat Transaction Volume (Shn) $2.9 $4.5 $7.5 Total Transactien Velume - Total of Fiat Transaction Volume and On-Chain
Total Valume Lent ($bn) 402 425 $6.4 Transaction Volume through Circle Accounts and Circle APls
Fiat Transaction Volume - Gross value of all revenue generating fiat
Growth % transactions fram the Transaction Services business, including domestic bank
USDC in Circulation 951% 260% 100% transfers using ACH, credit and debit card transactions and wires
Monthly Active Customers 2858% 426% 150% g "
Total Volume Lent - Value of loans cutstanding at pericd end
Total Transaction Valume 3271% 188% 125%
Fiat Tronsoction Volume 4767% 155% 67%
Total Volume Lent 0% 1648% 148%
! Estimates subject to change as year-end is finalized Clrcle Internet Financial | Confidential | 4
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