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ertain Risks Related to Archer Aviation Inc.

us” or “our” in this presentation refer to the business of Archer Aviation Inc. The risks presented below are certain of the general risks related to the Company's business, industry and ownership structure and are not exhaustive. The list below is qualifiedin its entirety

All references to the *Company,” *Archer," “we,”
on (‘SEC”). These risks speak only as of the date of this presentation and we make no commitment to update

by disclosures contained in future filings by the Company, or by third parties (including Atlas Crest Investment Corp.) with respect to the Company, with the United States Securities and Exchange Comm
such disclosure. The risks highlighted in future filings with the SEC may differ significantly from and will be more extensive than those presented below
In order to build a new transportation service to help people save time and money, we are analyzing live trip data to determine optimal trp loc: cost, and customer experience. Prime Radiant is Archer's data science program focused on system simulation.

We are an early stage company with a history of losses, and expect to incur significant losses for the foreseeable future. "

We have not yet manufactured or deliveredany aircraft to customers, which makes evaluating our business and future prospects difficult and increases the risk of investment.
greement with United Airlines are subject to conditions, including certification of our aircraftby the Federal Aviation Authority, and further negotiation and reaching mutual agreement on certain material

The United Airlines order constitutes all of the current orders for Archer aircraft. This order and our purchas
nt of assistance 1o be provided by United Airlines in abtaining certification of the aircraft, territorial restrictions, rights to jointly developed

terms, such as aircraft specifications, warranties, usage and transfer of the Aircraft, performance guarantees, delivery periods, most favored nation provisions, the type and
intellectual property, escalation adjustments and other matters. The obligations of United Airlines to consummate the order will arise only after all of such material terms are agreed in the discretion of each party Funher andin addition o ather termination ohts st forthin the pumha,e agmemenland the
collaboration agreement, f the parties do not agree on such material terms, either party will have the right to terminate the agreements if such party determinesin its discretion that it is not likely that such material terms:

interests(as those interests may change from time to time). If this order is cancelled, modified or delayed, or otherwise not consummated, or if we are otherwise unable to convert our strategic relationships or collaborations into

be materially adversely affected.

Our operating and financial results forecast relies in large part upon assumptions and analyses that we have developed. If these assumptions or analyses prove to be incorrect, our actual operating and financial results may be signi
The markets for our offerings are sillin relatively early stages of growth, and our success in these markets is dependent upon our abillty to effectively market and sell air transportation as a substitute for conventional methods of transportation and the effectivensss of our other marketing and growth strategies:
We expect to face compaetition in the urban air mobility and eVTOL industries.

Our ability to operate and sell our aircratis subject to, among other things, our ability to obtain expected or required certifications, licenses, approvals, and authorizations from transportation autharities.

We may not be able to achieve our expected business milestones or launch products on our anticipated timelines.

We are substantially reliant on our relationships with our suppliers and service praviders for the parts and componentsin our alrcraft.If any of these suppliers or service pariners choose to not do business with s, we would have significant difficulty in procuring and producing our aireraft, and our business

prospects would be significantly harmed,
We may not be able to successfully develop commercial-scale manufacturing capabilities intemally or through partnerships
rastructure to develop our route network in the future.

We may encounter obstacles outside of our control that slow market adoption of electric aircraft, such as regulatory requirements or our inability to obtain and maintain adequate facilities and Vertiport

We may not be able to aftract, integrate, manage, train and retain qualified senior management personnel or other key employees.
Our Aerial Ride Sharing Business will be concentratedin the short term in a small number of metropolitan areas and airports which makes our business particularly susceptible to natural disasters, outbreaks and pandemics, economic, social, weather, growth constraints and regulatory conditions or other
circumstances affecting these metropolitan areas.
Operation of aircraftinvolves a degree of inherent risk. We could suffer losses and adverse publicity stemming from any accident invalving small aircraft, helicopters or lithium-ion battery cells.
may be adversely affected by labor and union activities.
We expect that our United Airlines purchase order and that future purchase orders will be subject to indexed price escalation clauses which could subject us to losses if we have cost overruns or if increases in our costs exceed the applicable escalation rate.

Our business will be subject o a wide variety of extensive and evolving laws and regulations, including data privacy and security laws, which may result in increases in our costs, disruptions to our operations, limits on our operating flexibility, reductions in the demand for air travel, and competitive

disadvantages.

Our success could be impacted by the inability of the parties to successfully or timely consummate the proposed business combination, including the risk that any required regulatory approvals are not obtained, are delayed, or are subject to unanticipated conditions that could adversely affect the combined
company or the expected benefits of the proposed business combination or that the approval of the stockholders of Atlas Crest is not obtained

If the business combinations benefits do not meet the expectations of investors or securities analysts, the market price of At or, following the closing, the combined entity's securities, may declin
Ourbusiness may be adversely affected if we are unable to protect our intellectual property rights from unauthorized use by third parti
We may need additional capital to pursue our business objectives and respond to business opportunities, challenges or unforeseen circumstances, and we cannot be sure that additional financing wil be available, which could limit our ability to grow and jeopardize our ability to continue our busin
operations.

We may be subject to cybersecurity risks to our various systems and software and any material failure, weakness, interruption, cyber event, incident or breach of security could prevent us from effectively operating our business

The dual class structure of our Common Stock has the effect of concentrating veting control with Adam Goldstein and Bratt Adcock, our co-founders and co-Chief Executive Officers, This will limit or preclude your ability to influence corporate matters, including the outcome of important transactions, including a
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Archer Combining with Atlas Crest in
the Next Phase of its Journey

ATLAS CREST INVESTMENT CORP. (*ATLAS CREST")

KEN MOELIS « Chairman and CEO of Moelis & Company
Chairman of Board Global leader in strategic advisory industry with almost 40
of Directors years of investment banking and M&A experience

Built and managed three of the most successful financial

services transformational growth stories of the past three

A‘ decades at Moelis & Company, UBS, and DLJ
MICHAEL « 25 years executive leadership as investor, Executive and Board /
SPELLACY C-Suite growth advisor in technology, data and analytics, Al, and

X disruptive customer growth strategy
Chief Executive Officer X .
Prominent global strategy and technology advisor to GEOs and
Boards, with prior strategy and operating experience in the
A aerospace & defense industry
A ¥ = Led multi-billion dollar P&L focused on global technology

transformation and customer growth

ATLAS CREST INVESTMENT THESIS

Atlas Crest's mission is to partner with disruptive world-class
companies undergoing transformational growth

+ Urban Air Mobility will transform how people approach
everyday life, work, and adventure...all while benefiting the
environment

+ Archer is the leader in Urban Air Mobility and beyond

— Highly accomplished team (200+ years of eVTOL
experience)

— Leading strategic partners (United Airlines and
Stellantis)

— Unique and differentiated commercial/regulatory
approach

— Attractive channel strategy and margin profile

Archer will provide everyone the flexibility to live farther, faster,
safer, cheaper and greener
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Transaction Summary

ACHR

TRANSACTION STRUCTURE

Archer and Atlas Crest (ACIC) entered in
an LOI regarding a business combination

The transaction is expected to close in
Q2 2021

It is anticipated that the post-closing
company, Archer, will be listed on NYSE
with ticker symbol "ACHR"

Note: Percentages may not sum to 100% due to rounding.
(1) Assumes no redemptions.

/B

VALUATION

Transaction implies a pro forma
enterprise value of approximately $2.7
billion, 1.2x based on 2026E revenue
and 4.2x based on 2026E EBITDA

Archer shareholders will rollover 100%
of their equity and own ~67% of the pro
forma equity; ACIC public shareholders
will own ~13%; PIPE investors will own
~16%; and the ACIC founders will own
~30/ﬂ(1)

https://www.sec.gov/Archives/edgar/data/1824502/000121390021007940/ea134984ex99-2 _atlascrest.htm

CAPITAL STRUCTURE

The transaction will be funded by a
combination of Atlas Crest cash in trust,
newly issued Archer ordinary shares, and
proceeds from a PIPE

Transaction expected to resultin $1.1 billion
of total proceeds raised to fund growth,
comprised of ~$500 million of cash in trust
and $600 million of PIPE proceeds

The PIPE includes participation from
investors including United Airlines, Stellantis
and the venture arm of Exor, Baron Capital
Group, the Federated Hermes Kaufmann
Funds, Mubadala Capital, Putnam
Investments and Access Industries

https://www.sec.gov/Archives/edgar/data/1824502/000121390021007940/ea134984ex99-2 _atlascrest.htm
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Key Investor

Highlights

Designing and developing electric
vertical takeoff and landing (eVTOL)
aircraft for use in Urban Air Mobility

Morgan Stanley estimates Urban Air
Mobility to be up to a $1.5 to approx $3.0
trillion industry by 2040

Highly experienced team with over 200
years of combined eVTOL development
experience

Unique technology design driving superior
aircraft performance, safety, and mass
manufacturing

$1.0 billion in orders from United Airlines
and option for additional $500 million of
aircraft@

Strategic Collaboration Agreement:
Stellantis, the 4th largest automotive
manufacturer in the world by volume with
expertise in high-volume composites

(1) Margan Stanley Research, Flying Cars: livestment Implications of Autonomots Urban Air Mobility, dated Decgmber 2,
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- R —
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Archer is bundlng the world s'leading,urban alr mob|||ty
company. >

Our vision is to improve mobility and drive the world towards a
zero-emissions future.
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I KEN MOELIS I MARC LORE ‘ *

|
|

]
%

VISIONARY ENTREPRENEURS & INVESTORS BACKING ARCHER

|
Ken Moelis pHaICiLote Adam Goldstein & Brett Adcock
Biggest deal maker of our time: Founder of Moelis First & largest Archer investor. Founder of Jet.com Co-Founders, Co-GEOs of Archer
& Company (advised on $3.6 trillion of transactions (acquired by Walman for $3.3bn). Founder of
since 2007) Quidsi.com (acquired by Amazon for $500mn)

ARCHER INVESTOR DECK 2021 WELCOME

PRIVATE AND CONFIDENTIAL
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Proven and
Experienced Team

BRETT
ADCOCK

Co-Founder, Co-CEQ

Previously Co-Founder
at Vettery

Vettery

GEOFF
BOWER

Chief Engineer
Previously Chief Engineer
at Airbus Vahana

AIRBUS

ADAM
GOLDSTEIN

Co-Founder, Co-CEO
Previously Co-Founder
at Vettery

Vettery s

ERIC
WRIGHT

Head of Certification
Previously Head of
Certification at Piper

Y/
P:pér

TOM
MUNIZ

VP of Engineering
Previously VP of
Engineering at Wisk

JULIEN
MONTOUSSE

Head of Design
Previously Head of
Design at Mazda

& mazna

DONALD
STEWART

Interim CFO

Previously VP of
Finance at Wisk

LOUISE
BRISTOW

Snr Director of Marketing
Previously Global
Marketing Manager at Tesla

Y r=sLA
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$1.5+ Trillion Total
Addressable Market

« Represents one of the largest potential global markets
- Underlying secular drivers include:

—  Unprecedented traffic congestion

— Improvements in electric power systems

— A growing need for a zero-emissions future

Source: Morgan Stanley Research, Flying Car Disruptor Series Update, October 2020,
(1) Includes batteries, hardware, communications equipment, and software.

SHARED MOBILITY

AIRLINES

CARGO

MILITARY & DEFENSE

KEY ACCELERANTS®

UPSIDE TAM

$674B

$1778B

$413B

$128

$1988B

$3.0 TRILLION
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Strategic and Commercial
Partnerships

UNITED

PARTNERSHIP + Orders worth $1.0 billion plus option for additional $500
million of aircraft

= Represents largest eVTOL purchase in history(!)
- Key equity holder and strategic partner

- Delivery of aircraft starting in 2024

STRATEGIC BENEFITS + Strategic cooperation around FAA certification, airline
flight connections, pilot and maintenance crew training

= Support for Archer's go-to-market strategy for city
launches and airport connections

(1) Based on publicly available information.

STELLEANTIS

Tieesll

Strategic Automotive OEM partner with a multi-year
Collaboration Agreement

Fiat Chrysler Automobiles N.V. and Peugeot S.A. recently
merged to become Stellantis, the 4th largest automotive
manufacturer in the world by volume

Benefit from OEM global footprint and economies of scale

Partnership focused on high-volume composite manufacturing
and access to low-cost automotive grade supply chain

Supporting Archer on composite materials, NVH design, and
access to the Stellantis supply chain with a focus on reducing
component costs with an immediate focus on battery materials

https://www.sec.gov/Archives/edgar/data/1824502/000121390021007940/ea134984ex99-2 _atlascrest.htm
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L)

ELITE ENGINEERING TEAM WITH
200 YEARS OF eVTOL
EXPERIENCE

TOMMUNIZ GEOFF BOWER In addition, we've added
~ | VPof Engineering B Chief Engineer Commercial Aerospace

8

ﬁ ERIC VICENTE
| £ Certification System Safety
Lead Engineer
L -
[ . A
4 s Piper &
ALAN NANSI JING PIETER DAMIEN KEVIN sip
Flight Gontrals Flight Gontrol Power Electronics  Mechanical Avionics Lead DevOps Engineer  Flight Test HIL Simulation
Lead Engineer Engineer Lead
1 FELISA JOE
@ £ Y Lead Sysiems 4 Structures
[ Engineer Lead
| L "2
SONJA NATHAN DEJA ANDREW NATE NORIO DARIO . >
Embedded Software  Product Lifecycle  Senior Staff Wire Harness Flight Controls Subscale Flight Mid-Fi Analysis neus
Lead Engineer Engineer
JESSE
£ = Sr. System Safety
3| i é ‘ Engineer
-
' 1
scoTT DIEDERIK DONALD KEVIN GIOVANNI ILYA JENNER G
Chief Avionics Electric Interim CFO Systems Test i Flight Softy essna
Architect Propulsion Engineer Lead Software Simulation
i I ﬁ 1
PN |
JOHNNY ALLEN MELANIE RANJEET ALFONSO NIHAR PETER
Hardware Lead Embedded SW Mechanical Wire Haress Flight Control Flight Software System
& Drivers Engineer Specialist Laws Simulation Identification
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60 MILES,
SO 150MPH

Affordable costs per passenger Maker will cruise at 2,000 ft and Helping to drive the world

mile, comparable to a UberX Enabling trips that are 100x quieter than a helicopter towards a zero-emissions future
10x faster than a car

45 DB 0 EMISSIONS

EEEal s

ARCHER
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s Business Noagel
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Business Model Designed
to Take Advantage of a
Massive TAM

We have two potential unique revenue streams which feed each
other and catalyze the full ecosystem:

e  Archer Direct - Aircraft OEM Business
e  Archer UAM - Aerial Ride Sharing Business

https://www.sec.gov/Archives/edgar/data/1824502/000121390021007940/ea134984ex99-2_atlascrest.htm 20/53
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Archer Direct — Aircraft OEM
Business

* Archer’s goal is to build the next great U.S. based
aerospace manufacturer

= Archer is the only eVTOL company in the world with a
contract from a major airline, which will help finance and
accelerate Archer's expansion into Urban Air Mobility

« Option to further diversify into cargo and Department of
Defense (DoD)

ARCHER | UNITED )
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Archer UAM — Aerial Ride Sharing
Business

*  Currently UAM includes moving people less than 100
miles in city centers and beyond

= Early launch markets will focus on highly congested
cities such as Los Angeles, Dallas-Fort Worth, and
Orlando

SAN FRANCISCO

« The first phase of UAM go to market is expected to rely
on existing and retrofitted infrastructure

«  As UAM scales, Archer expects to work with aligned
development partners to build high throughput vertiports
that can accommodate hundreds of take-offs and
landings per hour

W

PRIVATE AND CONFIDENTIAL 22

Note: Time calculations assume only flight time, and an average speed of 150 mph.

ARCHER INVESTOR D

CK 2021 3 BUSINESS MODEL
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MODE OF

Manhattan to JFK ™"

Transportation
Alternatives

(1) Pulled from Blade.com Website 1/22/21, NYC to JFK.

PERSONAL
VEHICLE

UBER X

UBER POOL

HELICOPTER

ARCHER

ZERO
EMISSIONS

NO

NO

NO

NO

YES

COST PER
PASSENGER
COST TO
OPERATE
576
569

Eo N
§1,775" S

T

[fe)ae)} ﬁ

s50 amin

b BN
§

TOTAL
MINUTES

60 MIN

70 MIN

77 MIN

22 MIN

22 MIN
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eVTOL can generate e e S
18x more revenue
than a ride sharing

AVERAGE SPEED

Car 25 MPH 150 MPH

cosT $1.50 / MILE $3.30 / SEATMILE
» Cost-efficient solution for the masses
* Faster and more convenient than terrestrial T
transportation 60 MINS 12MINS
* Highways in the sky require minimal new
infrastructure during operation TRIPS PER DAY - o8
DAYS WORKED 365/ YEAR 365/ YEAR
REVENUE / YEAR $2,400,000

Note: Metrics in table compares a 25-mile ride share car ride home to the suburbs
from the city to an eVTOL making the same 25-mile trip.

(1) Illustrative example.

(2) Management Projections.
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Urban Air Mobility is
Projected to be a Highly

Profitable and $
Enormous Market 2 4 M

= In order to drive profitability, Archer plans to

operate its fleet of vehicles for Urban Air Mobility $
« Direct operating costs will decline over time Direct & Indirect
through scale manufacturing, battery energy density u Operating Cost
improvements, and autonomy
| | I\/I $
| | Operating Income

ANTICIPATED ANNUAL UNIT ECONOMICS PER RIDESHARE VEHICLE

* Over the life of the aircraft, we believe the Urban
Air Mobility business will be 3x more profitable than
direct OEM sales
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Timeline

2018-2020

2021-2024

2024-2027

2027-2030

Built world class team

Built world class team with combined 200
years of eVTOL experience

Unique technology design driving superior
aircraft performance, safety and mass
manufacturing

Working with the FAA towards a Type
Certificate in 2024

Product and go to
market focus
Booked >$1 billion in orders

Demonstrate Maker's ability to be the highest
performance and safest eVTOL

Approve Department of Defense
airworthiness certificate

Continue to secure future aircraft sales
orders

Receive type certification from FAA for
Archer’s conforming aircraft in 2024

UNITED

Mass manufacturing ramp

Delivering aircraft to partners and launching
aerial ride sharing business in U.S. cities

High volume composite manufacturing to
tackle large total addressable market

Gearing up for full scale autonomy
certification and operations

Get to free cash flow breakeven in Q4 2025

Globally scaled operations

Launch fully autonomous capabilities to
increase safety, reduce costs, and scale
faster

Prepare for launch in Europe, Middle East,
and Asia

Help drive the world to a zero-emissions
future

https://www.sec.gov/Archives/edgar/data/1824502/000121390021007940/ea134984ex99-2_atlascrest.htm
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% *
ARCHER JUuBY wisk/ = LiLium @ voLocopTeR s
CERTIFICATION US. FAA NEW ZEALAND CAA™" EUROPE EASA EUROPE EASA CHINA CAA
PASSENGERS/VEHICLE 4 2 4 1 2
PILOTED VS AUTONOMY") PILOTED PILOTED AUTONOMOUS PILOTED PILOTED AUTONOMOUS
END MARKET URBAN AIR MOBILITY URBAN AIR MOBILITY URBAN AIR MOBILITY REGIONAL FLIGHTS ‘SHORT DISTANCE & TOURISM ‘SHORT DISTANCE & TOURISM
MASS MANUFACTURING DESIGN
COMPLEXITY COMPLEX EASY COMPLEX EASY EASY
i 74 N NONE NONE
PARTNERSHIPS @ TOYOTA ([L' TEING (A)parmLER
CONTRACTED ORDER BOOK®? NONE NONE NONE NONE NONE
BATTERY ENERGY
ADVANCEMENT NEEDED NO ha YES YES VES
SPEED/DISTANCE® HIGH MEDIUM Low Low Low
{1) No G for carrying
vehicles in the U.S.
(2) Based on publicly available information as of 2/8/21.
( ption using today’s bateri whikg of energy)
ARCHER INVESTOR DECK 2021 3 BUSINESS MODEL PRIVATE AND CONFIDENTIAL 27
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« lechnology

ARCHER INVESTOR DECK 202 PRIVATE AND GONFIDENTIAL 28
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Engineering & | ez oo

s

VP, Engineering Chief Engineer

Design Team

'
| RN

AIRBUS

Julien Joe
Design Lead Structures Lead

Ben Scott Johnny

Aeroacoustics Lead £ Chief Avionics Architect . Hardware Lead
. &

JGBY wisk/ wisk/

Matt | Felisa Jon

Flight Test Lead Systems Engineer Lead Simulation Lead
r‘ CRANE UBER

AIRBUS B i

& maxzpa :/'

Giovanni Damien
14 Aerodynamics Lead i Avionics Lead
L,

AIRBUS i AIRBUS

Alan Diederik Eric

Flight Controls Lead i Electric Propulsion Lead Certification Lead

\
l g N

wisk/ wisk/ B Piper

Jesse | Sonja
Safety Engineer Lead Embedded
Engineering

= .
- .
o] i wusl?/
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Technology driving high
performance, safety, and mass
manufacturing

1 2 3

KEY ENABLING SYSTEM MASS

TECHNOLOGIES SIMULATION MANUFACTURING

Vertical integration on key areas  Big data optimization driving From day one the aircraft was
including Aircraft Design, Electric  vehicle performance decisions built for mass manufacturing
Powertrain, Avionics, and Flight and infrastructure needs to

Control Software service the UAM platform

Stellantis partnership driving key
materials selection, lowest cost
supplier, and factory automation

Note: Image represented Maker propeller simulation through
Computational Fluid Dynamics.
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KEY ENABLING TECHNOLOGIES

Alrcraft besign

ARCHER INVESTOR DECK 2021 PRIVATE AND CONFIDENTIAL kil
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12 motors and propellers provide lift Custom-designed, high-aspect
for takeoff and landing with high ratio wing generates lift in cruise
redundancy and high safety with no for energy efficiency, low noise,
single point of failure high speeds, and long range

Aircraft Design Enables Low e s :
Cost, Low Noise, with the Cvscaoon o i

Safety of Commercial Airliners

oK 2021 4 TECHNOLOGY | AIRCRAFT DESIGN CONFIDENTIAL 32
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Designed for Mass
Manufacturing

» Since day one, Archer has designed its aircraft for rapid
certification and ease of mass manufacturing

= Strike the right balance between performance and
complexity

* Vertically integrate key enabling technologies (aircraft
configuration, electric powertrain, flight control software)

» Leverage existing commercial supply chain where possible
to accelerate time to market

-
w
¥
o
<
2
@]
[=
w
2
[=

COMPLEXITY &

PERFORMANCE
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Designed for
Certification
from Day One

= Archer is certifying in the U.S. with the Eric Wright
Federal Aviation Administration (FAA) ? Certification Lead
N
» Started the FAA certification process in 2020

and approved by the FAA intake board Pliper Aircrat
= Archer and the FAA are working towards a
Type Certificate in 2024

= Archer's certification program is led by Eric
Wright who previously spent 9 years as head
of certification for Piper Aircraft and before
that worked at the FAA. Eric was firstin the
world to certify and operationally approve an
autonomous landing software system with the
FAA called Emergency Autoland
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KEY ENABLING TECHNOLOGIES

—lectric Powertrain

ARCHER INVESTOI PRIVATE AND CONFIDENTIAL k]
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Vertically Integrated Battery for
Maximum Performance and Safety

MERU

The Meru battery is a lithium-ion based
system that powers the Maker aircraft. The
batteries began flight worthiness testing in
2021. The Meru battery system is designed to

scale to Archer's future needs.

HIGH PERFORMANCE

and high energy for maximum
range

management system enables
fast charging and extended
cycle life

ENERGY 74 kWh
MAX POWER 672 kW
CELL VOLTAGE 2.9V-4.4V
HIGH SAFETY AND BEST
RELIABILITY ECONOMICS
No catastrophic single points of Built around commercially available
failure lithium-ion cells for high reliability and
low cost
Designed to meet aerospace
certification standards (RTCA Fast charge enables high aircraft
DO-311A) utilization

Designed for easy maintenance and
replacement
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Redundant High
Voltage System
Designed for Highest
Level of Safety

System is designed to allow for highest
level of passenger safety

Proprietary electrical architecture provides
both high safety and high performance

Six independent batteries, each powering
two motors (one forward and one aft)

Passive detachable bus allows for current
sharing across busses in normal operation
without introducing a single point of failure

Technology is covered with multiple patent
applications.
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KEY ENABLING TECHNOLOGIES

Avionics ANd Flight
Control Software

ARCHER INVESTOI PRIVATE AND CONFIDENTIAL 38
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Avionics and Flight
Control Software

FLIGHT CONTROL
COMPUTERS

DUAL ANTENNA
GNSS HEADING

* Proprietary flight control software safely and ‘
efficiently controls the aircraft and provides:
—  Autopilot for low pilot workload
—  Envelope Protection

+ Commercial-off-the-shelf avionics enable high
safety and fast certification path

+ Robust sensors build the foundation for future
autonomy

HIGH GRADE
INERTIAL

NAVIGATION
TRIPLE
REDUNDANT AIR RADAR + LASER SYSTEM
DAVA SYSTEM GROUND ALTITUDE
ESTIMATION
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REVENUE GROWTH

No pilot or operator frees up payload and
space for an additional passenger

REDUCED COSTS

No pilot means reduced operating costs

INCREASED SAFETY

Increase safety by significantly reducing human
errors and increasing predictability

ARCHER INVESTOR DECK 2021 4 TECHNOLOGY | AVIONICS AND FLIGHT CONTROL SOFTWARE PRIVATE AND CONFIDENTIAL 40
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ovystem Simulation

ARCHER INVESTO ENT/ 4
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Prime Radiant

Archer’'s System Simulation

AIRCRAFT SPECS INFRASTRUCTURE AIRSPACE MANAGEMENT PRICE ELASTICITY COST MODEL

* Inorder to build a new transportation service to help
people save time and money, we are analyzing live trip
data to determine optimal trip locations, cost, and
customer experience. Prime Radiant is Archer's data
science program focused on system simulation.

PRIME RADIANT

Detailed modeling of the future network enables r
optimization of Archer's product and business strategy: | Y | . J OPTIMIZER

—  Aircraft specifications required for a
mass market transportation solution
(aircraft range, passenger payload)

—  Operations across various cities
(charge rate, weather capabilities)

—  Landing and takeoff infrastructure
location, size, and throughput

—  Market size and profitability

Jon Peterson TOTACDDRESARE VEHICLE UTILIZATION INFRASTRUCTURE UTILIZATION PASSENGER LOAD FACTOR FLIGHT PROFITABILITY
Simulation Lead
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Mass Manufacturing

ARCHER INVESTOI V. ENTI/ 43
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Designed for Mass
Manufacturing

2021 - 2026

STANDARD AEROSPACE
MANUFACTURING

200 - 1,000 aircraft/year

Archer opening up manufacturing facility in 2022
Leveraging proven aerospace manufacturing techniques

Planning for high volume composite manufacturing

2026+

HIGH VOLUME
MANUFACTURING

>5,000 aircraft/year

OEM agreement with Stellantis focused on exploring
materials and processes for high volume composite
manufacturing

Leverage automotive industry expertise
Advanced composite materials and processes:

thermoplastics and snap-cure thermosets plus
compression molding enable high rate production
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Use of Proceeds Tailored
Towards Growth and Scale

Continued build out and scaling of best- Further development of core technology
in-class organization (batteries, motors, software, noise)
Aircraft certification Enhancements to aircraft autonomy

technology platform

KEY GROWTH INITIATIVES IN-HOUSE COMPONENT MANUFACTURING

«  Focused on value add components and
= Vertical integration of core enabling tech: technology
batteries and motors
+  Development of next generation
= Build out of production manufacturing manufacturing processes for future cost
and testing facilities reduction and increased production volume

2021-2025 ANTICIPATED USE OF
PROCEEDS

500"

ORGANIZATIONAL
BUILDOUT AND R&D

CAPITAL
INVESTMENTS
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()
Attractive LO ng $in millions 2024E 2025E 2026E 2027E 2028 2029E 2030E
. .
I e r m FI n an CI al TOTAL AIRCRART 10 250 500 650 800 1400 2,300
PRODUCTION
REVENUE $42 $1,044 52,230 53444 $4,709 $7523 $12,335
GROWTH % NM 2,375% 4% 54% 37% 60% 64%
*  Robust growth profile
+ 2026E Revenue represents less than
0.15% of TAM
. Attrach . e
tiractive EBITDA margins with diversified EBITDA (5147) 5255 5647 $1,092 $1,551 52,609 54,520
segments
«  Autonomy may further increase margins
over time EBITDA MARGIN % NM 24% 29% 32% 33% 35% 37%
+ Cash flow breakeven in Q4 2025
«  Business model with initial OEM sales LESS: CAPEX (58) 265) (490) (592) (667) 312 (1,745)
optimizes capital efficiency
FREE CASH FLOW (5205) ($10) $157 $500 $884 $1,297 $2775
(1) Based on midpoint of $1.5 trillion base — $3.0 trillion upside global 2040 TAM.
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Future Revenue oo
Opportunities

(not included in forecasts)

MILITARY

EMERGENCY SERVICES

REGIONAL
EXPANSION

BUSINESS CHARTERS

OEM sales to the cargo and logistics industry
Potential partnerships with global logistics and retail companies

Department of Defense OEM sales

Vehicles used for passive, high-risk flight missions that favor lower cost operations

Supplement the emergency services market

Fills the need for emergency transports in highly populated city centers

Regional travel that would otherwise not be possible due to time and cost constraints

Global regional expansion targeting urban epicenters in Asia, India, and the Middle
East

Additional Urban Air Mobility sales through business travel programs
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ENTERPRISE VALUE BENCHMARKING
EV / REVENUE ™21aiers)

BASED ON -$278N DISRUPTIVE MOBILITY
EV PRO FORMA TECHNOLOGY
235x 225x
6.0x
1.2%
=
ARCHER 2 O== o
VALUATION
YEAR 2026 2022 2023 2027
EV / EBITDA @345
DISRUPTIVE MOBILITY
TECHNOLOGY
56.6x 48.5x
24.0x
4.2x
ARCHER L. Bt o
:;;:‘ml‘ 2026 2022 2023 2027

Saurce: Investor presentations, pess releases, FactSet, CaplQ as
(1) Financial wm\nna are
(2) Financial projectior e based on median o analyst estimates from FaciSe
&) Valalon year nccates yedr of FactSat Sonsentus. ectmates wsed i mltple, which s 2026 o urhest avalable

PURPOSE-BULT EV
B87x
24ax
YTrasia @
PURPOSE-BUILT EV
46.5x
Tn4ax
Trescn @
2028 2028

as of 21
n investor presentations filed with Ihs sEc Market data based on current SPAG share value appled to pro forma shares cuistanding and capialization.

i
{4) EV irastnactur oprosents the mckan vato of Bk Ghorging (NA). CrvgePaint (20261, EVBor (2023, and EVG0 (2026) Evsw EV/EBITDA mulliple not material therefore not included in median value.
24).

(5) LIDAR Technolagy represents the median value of Aeva (2025), Innoviz (2025), Luminar (2025), Ouster (2025), and Velodyne (20:

15x

canoo

2025

canoo

SHARED ECONOMY.
9.8x
2.6x 2.0x 1x
@yairbnb  UBER yh oSae
2026 2026 2026 2026
'SHARED ECONOMY
36.6x%
EkeR 137x
29x
(3) aitbob lyR UBER P
2026 2026 2026 2026

o woan
NFRASTRUCTURE  THCHMOLOGY.
OTHER
COMPARABLES
a17x
10.6x
o woan
NPASTRUCTUNE  TEGHNOLOGY
[ [

ICHER INVESTOR DEC 5 FINANCIAL SUMMARY
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s [ransaction

overview
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Transaction Overview

PRO FORMA VALUATION SOURCES AND USES "

5 IN MILLIONS, EXCEPT PER SHARE VALUES 5 IN MILLIONS

ACIC SHARE PRICE $10 SOURCES OF CAPITAL
PRO FORMA SHARES OUTSTANDING (MM) # 375 ARCHER SHAREHOLDER'S $2,650
EQUITY & ACIC SPONSOR EQUITY
PRO FORMA EQUITY VALUE $3,750
ATLAS CREST CASH IN TRUST 500
PLUS: DEBT _— PIPE 6800
LESS: CASH (1,037) RUTAESOUECES) $3750
PRO FORMA ENTERPRISE VALUE $2,713
USES OF CAPRITAL
ARCHER SHAREHOLDER'S $2,650
EQUITY & ACIC SPONSOR EQUITY
CASH TO ARCHER BALANCE SHEET 1037
EST. TRANSACTION EXPENSES" 63
(1) Assumes no ions from SPAC public and excludes potential dilution from warrants. Assumes TOTAL USES $3,750

new shares are issued at price of $10.00.

(2) Pro forma share count includes 252.5M existing Archer shares, 50.0M Atlas Crest public common shares, 60.0M
shares from PIPE, and 12.5M Class B Founder's shares. Excludes potential incremental shares from Atlas Crest
warrants, management incentive shares that exist or may be awarded, and out-of-the-money options.

(3) Incl f 9 to SPAC . legal, PIPE, and other fees.
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TransaCtiO n Ove rVieW PRO FORMA OWNERSHIP (1@

*  Pro forma enterprise value of approximately $2.7 billion SPAC FOUNDER
SHARES 3%
* The transaction will be funded by a combination of ~$500 million of cash and
proceeds from a $600 million PIPE:

169
—  The PIPE includes participation from leading strategic and long- iniaka

term financial investors including United Airlines, Stellantis and
the venture arm of Exor, Baron Capital Group, the Federated ﬁ
Hermes Kaufmann Funds, Mubadala Capital, Putnam PUBLIC (SPAC)13%
Investments and Access Industries. Additionally Ken Moelis and
affiliates, along with Marc Lore, are investing $30 million in the
PIPE

*  100% rollover by existing Archer shareholders

67 %
= ~$1.05 billion of pro forma cash held on balance sheet o

EXISTING ARCHER
= Completion of transaction is expected by Q2 2021 SHAREHOLDERS

Note: Note: Percentages may not sum to 100% due to rounding.

(1) Assumes no redemptions from SPAC public stockholders and excludes potential dilution from warrants.

(2) Pro forma share count includes 252.5M existing Archer shares, 50.0M Atlas Crest public common shares,
60.0M shares from PIPE, and 12.5M Class B Founder’s shares. Excludes potential incremental shares from Atlas
Crest warrants, managementincentive shares that exist o may be awarded, and out-of-the-money options.
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[ hank you

ARCHER AVIATION INC. ARCHER.COM

PALO ALTO, CALIFORNIA
1880 Embarcadero Rd
Palo Alto, CA 94303

ARCHER INVESTOR DEC
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