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This preczriation (this “Fresentalion)is provickd for informationsl purpesss
enly and has been prepared 0 assist interested parties in making their own
evalustion with respect to a potential business combinstion betwesn
Manszaped Halcings, LLC and!its subsidisries ("Manstaped”) and Bright
Lights Aequisiten Corp: {Eright Lights*) and relsted transactions (the
“Business Cormbination’) and for no ather puraass. By reviewing or reading
this Presentation, you will be deemed 1o have agresd to the cbligations snd
restrictions st out below, Without the express prior written conssrt of
Bright Liahts and Manssapsd, this Prasentation nd any infarration
cortained within it mey ot be (1 reproduced (in whele or in part), fii) copied
alany tima, (il used for any purpase other than vour evaluation of
Wanseaned or (i) prowvided 10 80y ather persen, except your smployees and
advisors with & nesd to know whe are achvised of the confidentiality of the
inforrmation. This Prasentation supersades and renlsces all previous aral of
written communicstions between the parties hereio relting 1o the subject
fratter hargof

This Prasentation and any oral statements mads incannectian with this

o do ot 1050l ora anaffer to
by, or 3 reconnmendation to purchass, 3ny securities In 3ny jurisdiction, o
the zclicitation f any vots, cansent cr sppraval in any jursdiction in
connection with th 288 Col any related nor
ahall there b any sals, issusnca or transfer of any securities in sny jurisgiction
where, or to any person te whom s.ch offer solicitation or sale may be
uniawful undr the kaws of such wrisdlietion, This Presentstion doss not
canstinute either advice o1 a recommendation regarding any securities. Any
cifer to sell sscurities will be mede anly pursunt to 8 definite subscripsicn
agresment {a “Subscrtion Agresment’] andwill ke macein reiance on an
exempicn from registration undler the Securities A2t of 1933, as amendlesd, far
ofers and sales of securities thal do not inuche 2 public offering. Srght
Lights and banscaped reserve the right to withelraw or amend for any reason
any cifering and to rekeet any Subscription Agresment for any rsasen. The
communication of this Frasentation is restricted by lew, it & not intended for
cistrioution to. of use by any perscn i any jurisdiction where such
chstrigution or uss woulkd be contrary 1o lacal lew o regulation.

O OSSN o WarTanties, Express of implied, are alven in orin
rasmt of, this Prasentation. Industry and rrerkat data used in this

from thidh party v and
souces as well 35 from research rsports prepered for other purposes. Heither
Bright Lights nor Manscaged has independantly verfied the data obtained
from thess scurces and cannet sssurs you of the data’s scouracy o

to b= all-inclusive of o contain il of the informaticn that may bs required to
make a full analysis of Manscaped or the Business Combination, Recipients of
this Prasentztion should =ach make their cwn evalustion of Manscaped and
af the rekevance snd sdequacy of the infermation and shauld make such
ather invesiigations as they deem necessary.

Farward Looking Statements
Certain statenments neludlad in this Preseatation ar not histericsl facts bt
are forward-looking statements for purpesss of the ssfe harbor provisions
uncer The United States Private Securities Ltication Reform 2ct of 1985,
Fonward-looking ctatsment lly are by wards such as
“oelisve Ty “will' estimate ‘continue ‘anticipste. intend. sxpect”
“shauld” e “plan. prechon potentisl “ssem seek” Future utkok
anel gimilar expressions that predict or incic: wrands ar that
sfenot statements of historical matiers, but the absence of these words does.
not mean thet = statement is not fonward-looking. These forward loaking
staterments inludks bul are ot limiled Lo, stalesmnts ragarding estimates
and forecaets of ather finzncial and perormance matrics end projections of
market opportunity. The: tiasecd an various i
whether ar ot identified in this Fressntation and o the cUREnt spectations
af Mansoapeds maragement and are not precictions of actus] performance.
Thege Torwardleoking statements aio provided for LT pUrRoSS Ol
2l are not intendiad 1o serus as, snd must nat ba relisd on by any investor as,
aguarantoe, an assurance, a predtion or a definitive statement of fact or
pechshiity Actusl events 2nd cireumstances are diffieult or impessible t
preict and may dliffer from assumptions. Many actual svants and

reumetances aie beyond the | of Wanseapad portant factors
thst could cause sc1us! results to differ matsrially from thass in any formard-
Ioaking statsmants coukl include changes indomastic and Farskn b

inoss,

carefully corsrder the faregoing factors and the cther risks and unceriainties
deseribedin the "Risk Factors” section of Bight Lights’ Annual Reports on
Ferm 10K, Qusrisry Reports on Form 10-0, the registraticn statement on
Ferm -4 discussed balaw snd other documents fied by Bright Lights from
time 10 time with the US, Securities and Exchange Garrmission (the "SEC7)
Triere may e sckitional risks that neither Brioht Liahts ror Manscaped
presently knaw or that Bright Lights and Manseaped currendy belieue sre
immateriel that could sk cause sctusl results Lo défer from these contained
in the forwarckleaking statements. In sddition, forwardesking statements
eflect Bright Lights' anel Manscaped's expectations, plans or forecssts of
futurg events and visvs 35 of 1he dite of this Presentation. Bright Lights and
Mansespad sntisipste that subssquent events and developrants wil cause
Bright Lights' and Manscapsds assessments to changs. However, while Bright
Lieghts sl Manscaed may el Lo updats thess fonvard [ooking Satements
at some paint in the future, Bnght Lights and Manscaped specifically disclaim
¥ abigation 1 g0 5. These fi Aok ke
rebad upon Bright Lights: and
any date subsecuent 1o the date of this Presentation. Accordingly, undue
rebance shoulcl not be placed upon the forward-tacking statements.

Usa of Data

T infiormation, data and satistics Gantaine harain are derived fiom varous
intrnal (includling dats that hanscaped has internally oallecied) and sxterral
Uhird party sourses. Mo repesantation is rmade a5 Lo the easonablaness of
the 335, e within o compl of amy
prajestians or madsling or any ather information cantained hersin. Ay
informmaticn, data o statistics on past perforrance o modeling contaived
hersin i ot an indicatian a5 ta future performance. Bright Lights and
Manscapes) assume no cblkiation to uasdate the information in this

market, francisl peliical and lsgsl conditions, These b
statermantsare subjgct 1o a nurrber of risks and unoenaintios, incluging b
nct limited tor the inability of the pamies to succssshilly o tmaly
cansummats the Business Cambination, including the risk that any reguired
regulatory approvals are not obtained, are delayed o are subject (o
unanticipsted conditions that couid sdversely affect the cambined compsny,
failure to ntic of the Business Combi
relating to the uncertainty of the projecisd financial Infarmation with rezpect
ta Manszaped: reductions in discretionary consumer spandling, including as =
result of global snd regional econamic dewntums: & relating to
relatians ips with retsil customers, retaikers and distribuors, snd the uss of
thirchparty manufacturers, damage o v the
fallure of Manecaped to maintain and grow its busingss; snd disnuption of

ips with its o suppliers, business pannsrs

carmpktanass. This data is subject 1o changa. Recipiants of this
18 110 COASTILIE RS- CANTENLS, Ar 8Ny Priar or subsaqUENt corrmunicatons
from o1 with Eright Lights, Manscapad or their respective representatives, as
investment, legal o lax advice, In acklition, this Frasentation does nol pamart.

sl cthers resulting fram the snnouncemnt of the Busingss Cambination. if
sy of thaes risks materialize or our assurmptions preve incarect, actus|

resalts could differ materially from the resals implied by theze fo
Ioaking statements, Th foregaing list of factars s nct exhaustue. Yeu shauld

pre

Trademarks

Bright Lighs and Manscaped own of have rights to various trademarks.
senice marks nd trads names that they Use in connecton with the apsration
of their respeciive businesses. This presentation may alsa cantain trademarks,
service marks, rzde names anel copyrights of thrc-perties, which are the
prapsety of their raspectivs cvmers. The uss o display of third-partiss’
trackemarks, service marks, trade names of prackcts in this presentation is net
interided o, and dogs not il 3 relatiznship with Bright Lights o1
Manseaped, e an endorsement o sponsarship by or of Bright Lights cr
Manscaped, Sokly for conveniance, tha trademarks, service marks, trede
namas and sopyrights refermed o in this presentation may appear vithcut the
TH, 5. * or @ symboks, but such references are not imenced to Indicate In
sy wa that Bright Lights or Manscaped will net sssart 1o the fullsst extent
under appliable law their respective rights or the rights of the applicable
licerears) to thess trademarks, service marks, rade names snd comyrights.
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Use of Projections
The projections, estimates and targets in this Fresantation are forward-lacking
statermants that ars based that are ¥ subfect to
sigrificant uncertsintiss. and contingsnciss, many of which ars beyond Bright
Lights and apeds cantral, While all projs timates and! targets
are necsssanly speculzting, Bright Lights and Manscaped believe that the
preparation af prospective financial information invoives increasingly higher
levels oF uncerainty the further aut the prejction Sstimate or target extends
from the clats of prepsration. The sssumptions and estimstes underlying the
projected expecied or target results are inherently uncertan and are sublect
to 3 ids varisty of sigrificant business, sconomic, regulstory snd
campeitive fisks and uncertainties that coukd ceuse actual results to differ
malerilly from thesse cantained in such projections. sstimates and targats,

of prajections, estimstes and targats in this Presantation shauld
net be regarded a6 sn indication that Bight Lights snd Manscaped of their
respective representatives, consickned ar consicsr the financial projestions,
estimstes and tanets to be a reliable prediction of future events

Financial Information; Non-GAAP Financial Messures

contained inthis urauelned
and clogs not conform 1o Regulstion &k, Accerdingly sush inforrration and
cata may not be inchded in. may be sdiusted in or may be presentad
cifferently in, any prowy SLalaMent o reoistation statemat 12 be filad by
Bright Lights o7 Manscaped with the SEC. Some of the financial informsticn
and ciata contained in this Presaniation, such 3s Adisted EBITDA. have not
ke praperec in sceortlance with United States generally sccepted
acseanting rincioles MGAAR'). These non-GAAP messures, and ather
messines that are caleutsted Using such non-GaaP massUres, see an addiion
to, and rot 3 substitute for or supariar to, messuree of finsncial performance
prepared nacoordance with GAAR and should not be considered as an
altzerative 1o apersting inecme, net income or any ather parformance
e derived in 3ccordance with GAAF,

Bright Lights and Menscaped believe these non-GAsP messurss of financis)
rasulls, nclhuing on 3 Farward loaking basis, provide uselul infarmation ta
managemen: and investors regarding cerain financisl and business trencls
raliting to Wanscapeds financial concition and results of cpsrations.
Manszaped's managemant Lses 1hese non-CAP maasures for trend
ansiyses, for purposes of detemminng menspsRnt noentive campensston
and for budgeting and planning purposes. Bright Lights and Marscaped
believe that the use of thess nan-GAAP financial messures provides an
adcitional tcel for investors o use in @velsting projected cperating resuits
aanedtrgncks in sl in comparing Manscapeds firancial measures with other
siiler companies, mary of which present similar non-GAAF financial
e Lo investors The management of BAght Lights eoes not consicks

these non-BAAP measures n soltion or 2 2n shemative to financial
measures deterrrined inaccordance with GAAP

Howswar, there are number of limitasions related to the use of thesa non-
AP maasures and thair rearest GAAP aquivalents, For xamals other
compsniss may calculste nan-GAAP messures difersntly, ar may use other
meaeures to calulats their financis| performance. and thersfors Menscapsds
non-GAAP measLees may ot he drectly compsrable o simiarly-tisd
measures of ather companies. Ses the foatnotes on the slides whers thase
s are dliscustied and the Appencs For definitions of thess non-GAAR
fnancisl measures and reconciliations of these non-GAAP financis! messures
0 the most dirsctly comperabis GASP massures

Important Information for Investors and Stockholders
Bright Lights. andtheir rsps:
officers, under SEC rukes, may be ceemed to be participants in the seicitation
of prowise of Bright Lights' sharshelders in connectian with the Business
Combination, Imvestars and security halders may obtain more detsilect

a interests n the Bu
of Brigtht Lights”directers and offiosrs in Bright Lights flings with the SEC,
inchding Bright Lights' Annual Report an Form 10K for the fiscal year ended
Decerrber 31, 2020 flsd wih the SEC on March 31, 2021, To the extent thet
haldings of Bright Lights’ sscuiriies have changed from the smounts reported
in Bright Lights Anrual Report an Form 10-K, such changes have been or wil
b reflacted on Statements of Changas in Benelicial Ownership on Formn 4
fled weh the SEC. Infarmation regsrding the persons who may, under $EC
rules, be cesmed perticiants in tha solieitation of proxiss to Bright Lights’
shargheldders in connaetion with the Business Cormbination wil be set forthin
the prowy statement/prospectus fisd 5 pert of the Registration Statement an
Forme S for the Busingss Combsnation, which is expected ta be filed by
Bright Lights with the SEC.

This Presentation is nat a substitute far any regietratian statament ar for any
other docuent that Brght Lights o Manscapsd may filk withthe SEC in
‘connection with the Business Combination. INWESTORS AND SECURITY
HOLDERS ARE URGED TO READ THE COCUMENTS FILED WITH THE SEC
CAREFULLY ANCIN THEIR ENTIRETY WHEN THEY SECOME AVAILABLE
BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION, Invastors and
securty hoiders may abtain free capies of cther documents filed with the
SEC by Bright Uights through ths website maintained by the S5G at

e seCgen

IMYESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS MNOT BEEN
AFPROVED OR CISAFFROVED BY THE SEC DR ANY OTHER REGULATORY
AUTHORITY NGR HAS ANY AUTHORITY PASSED UPON ©f ENDORSED THE
MERITS OF THE DFFERING DR THE ACCURACY OR ADEQUATY OF THE

INFORMATIOR CONTAINED HEREIN ANY REFRESEMTATICH TO THE
CONTRARY IS & CRIMIMAL SFFENSE
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MANSCAPED BRIGHT LIGHTS

ACQUISITION CORPORATION

Paul Tran
Founder & CEO
Co-Chairman

CELEBRANDS TV

@ corQ

Hahn |

CFO
Co-Chairman

CELEBRANDS  SEAR NS
|| Il e s camman

Phillip Unt
CFO

3l MNIXOM
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https://www.sec.gov/Archives/edgar/data/0001827328/000121390021061426/ea150471ex99-2_brightlights.htm 5/62



11/23/21, 8:48 AM https://www.sec.gov/Archives/edgar/data/0001827328/000121390021061426/ea150471ex99-2_brightlights.htm

I. Opportunity Overview

Il. Business Overview

MANSCAPED

I1l. Strategy & Growth Plan

IV. Transaction Summary &
Valuation

V. Appendix

MANSCAPED
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>reation -ack Record

Exceptional track record as both Strong track record of delivering
operators and investors returns for investors and partners

BRIGHT LIGHTS

ACQUISITION CORFORATION

Bright Lights’ Board and Management Reputation for successful creation
collectively have 100+ years of and enhancement of branded
experience across media and consumer products

products with an emphasis on celebrity

Strong returns in partnership with
partnerships

celebrity
6 consecutive years of record revenue
and EBITDA at dick clark productions

ndent Directors

| Ciara \ Mark " \ Selena
Wilson \ Shapiro ; Kalvaria

REVION (@IERNE, = EDESTR WA Cb suiﬁ'ﬂags AWAY DIAGEQ

WELSER-BUSCH

& | MANSCAPED
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Manscaped™ created
the market for men'’s
below-the-waist
grooming and is a
defining lifestyle brand
in men’s personal care

Unique brand value and
high customer loyalty
supported by
impressive marketing
reach and innovative
products

ness Plan

Impressive growth and
product margin profile
supported by strong
unit economics

Digitally native, omni-
channel platform with
high level of repeat
purchase, including
fast-growing
subscription program
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Continue global
expansion plan based
on demonstrated
suCcess

Penetrate large and
underserved
addressable groin
grooming market

Massive growth
potential going beyond
the groin into overall
men’s personal care
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WE BELIEVE MEN'S SELF-CARE IS A MASSIVE OPPORTUNITY AND THAT NO ONE ELSE DOES IT WELL

Hair REMINGTON
PHILIPS

Face Gilletie

HARRY'S

BRAUN

PHILIPS

BROOKLYN S0AP
COMPANY
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ocoming

80,000,000

|43,000 000"

Global market Py S
opportunity is ' e

immense
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$TOB il

Global Men’s Grooming Market

Clear sigps of _ - 20 060000
penetration : o
into the 43,000,000
$70B Global ilen

Men'’s
Grooming
Market

ETL
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Manscaped™ created

Personal groin care
trimmer market

UL 'c.AG'-'."H--{.ji [|=9 rciaulidl alc

for groin Activity
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(Y
As millennials and Gen-Z males get

older, manscaping becomes a
socially required grooming habit.

— Paul Tran

Founder, Manscaped™

15 | MANSCAPED
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SKinSare™
Technology

™, ke,

Manscaped™s core
trimmer product is
thoughtfully
designed for groin ' . 7
grooming \ 1 U000 RPVI
Motor

Charging Dock Snap-Iin™ Luietotroke
Replaceable Technology
Blade
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innovative lium
aging

MAKSCAPED

L

-MANSCAPED

- MANSCAPED

il
UM CAWNMOWER 4!

£ MANSCAPED

WEED CROP
WHACKER PRESERVER J MANSCAPED™
kK 3 3k H 3k K | e
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Male Grooming Brand - Aided Awareness
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> that can
with our fi c full
entry product:
groin care
routine.

i Net"
2nue

$ in millions

19 | MANSCAPED
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- :ted

nue"

$ in millions
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~

We believe Wedeeply = We maintain

our understand our

marketing marketing IP
machine in-house
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5, Targeted Content...
Media Cutlets
ADWEEK MensHealth RojlingStone
WS EsT@MpaNyY GQ
ESrii  Forbes
2B+

Ad impressions
served in 2020

July 2021

MANSEAPED \TIVE CREMO H MANSEAPED

23 | MANSCAPED

P

dence, Unification

amails sent
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BRAND EQUITY

P

e

g < .
BRA&JAL < = NANSEAPED B
i MANSCAPY ™

MANSCAPED

THUEHBE NN
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Manscaped” at
Penn Station

Be |1r|:|7;|11‘t|
inbe
prepared.

=
L
o
=T
[
(7]
=
=X
-

doubt:

"CL

MANSCAPED.CO
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MANSCAPED

Manscaped™ _
voice works with ' - Multi-Year Marketing

a diverse set of Partnership
consumers Manscaped™ Named
: “Official Electric Trimmer

of UFC”
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ESAVE BAL%S

MANSCAPED  gorsresias cmees

Manscaped™ saves balls Helps save lives by
from cuts and nicks raising awareness

(o]

Increase in TCS
Web Traffic

for Bast Comady vidao
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Mower in Routine

=-MANSCAPED
-~MANSCAPED
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!Ze on = ] DIRECT T UMER MARKETPLAC RETAIL
in-class u
s with 2Ll MANSCAPED

b -

nnel ; — &

MANSCAPED.COM amazon O EN. Jer EEm
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Our D2C

website isthe = ot il M L8y L

primary driver Po SR

gf Qt%wmer o SKIN S&EE
u L THNOLOGY
conversion L

2.6M U.S, D2C
customers to date

il e, PERFORMANCE -
high purchase intent — PABKAGE 4[] .

average of 2.3M ahl
visitors per month"”

WIRELESS
CHARCING

SYSTEM

4% site conversion, THE RIGHT TOOLS FOR THE JoB™
30% higher than — WATERPAOOF
e-commerce average ” - ;

8, 2
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The D2C Manscaped™ oo
customer Customers

base is

diverse

Often assumed just a
young man's game,
manscaping is actually
broadly adopted and
growing among older men

45-55
20%

Geographic distribution 25-35
tracks with population, 27%
highest indexing states
include UT, ND, CO, NJ

Spuron: Gensus.ai (017 - 124/2000), Refiecrs all LS customers.

18-25 65+
8% 8%
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We focus on the
groin grooming
routine to drive
an $90 initial
purchase and
adoption of our
replenishment
plan
Majority of D2C First . . .
Time Buyers (FTB) First Time Buyer Initia
purchase a full groin Customer Status
routine Starter Set
70% of all FTB join the Subscription
Peak Hygiene %‘g%"&i”f
replenishment plan
On Demand
Customers
($80 AOV)

321 MANSCAPED

Introduces customers
to full groin routine

Quarterly

“Peak Hygiene”
subscription is
most popular option
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Our Peak Hygiene
Plan unlocks
choice, value and
simplicity for our
members

MANSCAPED 11 Warranty bmito fa acrin Poak Hpgiena Membars with Box shippod

® ® ® O

Stay S
With regular replacement blades,

your Manscaped™ tools will be like
new, every time.

’ s
You're in
PFick any two base products you like - a
fresh blade, a refill of your favorites or try
something new. It's the same $14.99 per
shipment.

Exclus
VIP

Add additional products to your
replenishment box at member pricing = the
lowest retail price on everything we selll

Platinum V
With our new Platinum Warranty, we'll cover

your Lawn Mower™ orr:-:\feed Whacker™ if
anything goes wrong '

- limatiadd fo oo cluim per 22.manth period

Key Higr

Centered on staying sharp & sanitary:
provides ability to replace the blade on
the core trimmer — a feature not
available on most existing products

Unlocking the power of choice:
expanding beyvond popular "Free Gift”
program to enable greater choice (10
core products to select from)

Member exclusives: Lowast pricing on
additional products across the portfolio

Safety and security: protect yvour
purchase if something goes wrong
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ch bUSi ness First Time Buyers AOV x . Repeat Buyers AOV x
. Orders Orders
delivers g s
stron %
'g' an d 1 %Q/ 20
growing, unit . 12 11 i
eco nomiCS 2019 2020 2021 2019 2020 2021+

B aov I Orders mionsy B aov BN Orders i)
First Time Orders drive

large and rising initial

$90 AOV, growing at a

22% CAGR since 2019

2019A 2021E Revenue Mix
70% of customers repeat FTB X Repeat
in first year with average sie0 -

of 2.9 shipments, driving
128% CAGR in repeat
shipments since 2019

S0

F130

Stable 50%+ gross
margins of D2C business

2019A 2020A 2021E

55 | MANSTAPED I Repeat I FTE

https://www.sec.gov/Archives/edgar/data/0001827328/000121390021061426/ea150471ex99-2_brightlights.htm 35/62



11/23/21, 8:48 AM https://www.sec.gov/Archives/edgar/data/0001827328/000121390021061426/ea150471ex99-2_brightlights.htm

Amazon &
Marketplaces

Manscaped™ uses an
on-brand experience
within Amazon to
capture demand created
by its multi-media
advertising efforts

[ MANSCAPED Lawn Mower 3.0 J

# Best selling men's trimmer on a m aZOI'I

5 8_; { Visitors to brand store in May 2021

1 ( Lawn Mower 3.0 ratings

A
with Y % K 7 average rating

5
~ growth of Amazon revenue from 2019 to 2020

MANSCAPED

& = I'

I oS

g I- =

THE TOOL BOX

- T

E<~B"E-
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ggﬁﬂerships MANSCAPED

Headlined by a deep
partnership with Target,
Manscaped™ is currently live
in ~3,500 U.S. retail doors

37| MANSCAPED
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Products / Routines
anscaped Customers
[ HE GROIN

1 Grooming Routine
ategory Creator

MANSCAPED

starter Sets

' )mnichannel Sales

34 | MANSCAPED
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S. men practice

groin-specific

trimmer in the U.S.

trimmer
- Total addre:
market of U.

MEen at

MANSCAPED

nd within the men’s
iIscaped™ can simply
more customers

Highly serviceable
potential
customer base

Limited
competitive
pressures

Strong
willingness
to buy

Large number of
potential omers
in the U.S. alone
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1d the sting

Foot Shampoo  Body
3 nditionar  Wash

Established men's
grooming brands that
are proven examples

41 | MANSCAPED
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New device

New
Product

device

Nose Hair
Trimmer

onsumables
ve lifetime
MNew Product

2-in-1 Shampoof
Conditioner

Formulations

plicating i ine” tha aped™ ed for the groin to the rest of the body,
i ence driving customer lifetime value
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Stage 1

arly Proof Points of
ternational Success

of international
consume |d pay
- far groin-
specific trimmer
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f Consumers Already Practice
oomin

Grooming

MANSCAPED

d Have a Willingness to Pay a
nium for the Right Product *

‘ay $40+ For a Groin-Specific Trimmer

46%

al Consumers Likely to
from a Company’'s Website "

s from Company
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O

hase 1

Lead with the groin.
Earn the customer’s
trust. Be the brand
that created and
deﬁneg the male

HANSCAPED

o

’hase 2

Use groin care as the
entry way to expand
to the rest of the
male body focusing
on the premium

United States
Canada
Australia

UK

hase 3

Leverage the
understanding of a
new generation and
the established
global infrastructure
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021 International

MANSCAPED
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. Revenue

(% in millions)

5ross Profit
(% in millions)

(% in.rnill'mns)
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Tra nsaction Transaction Su
Eright Lights to acquire MANSCAPED™ for an implied pro forma

Su m m a ry : e, bl 5 Share Pricell $10,00
enterprise value of $1 billien, The transaction will result in an Up-C

Pro Forme

. i i twill a (%) Public, Sponsar and Rollover Shares 16.12
(Shares and $ in Millions) {umbrella partnership corporation) structure that will allow the

continuing MANSCAPED™ holders to retain their equity ownership Share Pricelll $9.20
in MANSCAPED™ with certain holders holding super-voting wunits, [K} PIPE Shares 815
Represents a pro forma multiple of 2.6x 2022E Revenue. Pro Forma Equity Value $1.236
Concurrent with the transzction, Bright Lights and Manscaped™
are seaking to raise up to $75 million in 2 PIPE at $9.20 per share. Less: Pro Forma Cash (235)
Use of proceeds ta fund growth initiatives, unlock international Pro Forma Enterprise Value $I,00’|
expansion plang, product development and capitalize balance J22E Revenue 26x
sheet far future flexibility. J29E Gross Profit 5.3x

Estimated Sour

Pro Forma Owner

Sources Erisghl rl‘.sigttlg PIPE
Cash Held in Trust $230 5: ln\ée_éggs

Issuance of Sharesi2a $890 3

PIPE Proceeds 575

Total Souce of Funds $1195

Uses Sha'::}?gﬁﬂers
Stock Consideration to Target 3890 b
Fees & Expenses $3s ——

Existing Debt Repayment $35 Shﬂfchu';‘]ci[;[wlmﬂ

Rermaining Cash (Balance Sheet) $235

Total Uses of Funds $1195

45| MANSCAPED
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High-Growth Beauty & Key Points
Lifestyle Brands Personal Care

elf
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Summary of
Trading
comparables

‘21E «“23E
Revenue CAGR

22E-°23E
Revenue Growth

2022E
Gross Margin

2023E
Gross Margin

51| MANSCAPED
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