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Disclaimer (1/2)

About this Presentation

This presentation (Presentalion”) s for informational purpases only M%wmwmmm:muﬂulosdl_ulmmla\md an offer 1o buy, any securties, nor shall there be any sale of

securities in any stabes o jursdichions in which such offer_ solicitation o Sake would be untawiul, This Presentation has been mmrlmwm i making their own evaluation with resped 1o

a pobenial business erb-emeeanpoErlermses In¢. ﬂ—k)po‘]ﬂﬁeirwummmwl?‘amsz mdmeremumsacbmsme Proposed Eusnessmrmmm‘]ammrm

ofher purpose:. Neither e Securities and Exchange Commission nor any securiies commission of amy ofher LS ur-:-n . ichion has approved maﬂnnumen Business Combination
heerein, or defiermined that this Presertalion is inuthiul o c Ho representations of warranies, Iedareymnumrespecl Presentation. To the fullest extent

Fare BrMEnts.

cedanslal %mmnmnmm“aemmmmmmmmuam&mwummuwwmmmmmmsmmew
Reform Act of 1555, Forward-iooking stalements generally are accomparsed by words such a5 Delieve.” “will* “esbmabe.” “continue,” “anlicipate,” intend.” “expect,” “should * “would * “plan,” “predict*
“pobential * ek X * and Simiar explessions Mal predict of ndicale fulure events of or that are nol stalements of istoncal matters. These Torwand-Sooking statements inciude,
bul are nol Brmiled lo, stalements regarding estimalis and forecasts of olher nancial and peromance melncs and projecions of marke! opportunity, These stalements are based on vanous
is of achual 3
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mmﬂdwmasmprmnnruﬂwo‘smmmnf assessmanis of amy Mﬂhmmﬂmmm Accordingly. u Mnﬂlhepta-mlwmm

should
- toaking
of

% 'S E [ ) ) % ¢ i & i ll\ 11 i 5 ( \
Slatcit 3 o . <. AT _:.,S g ; “ ;‘ Ot ‘é(*'. ol SH AN R B G :ﬂELHdPl

hoRHY F4y !
“?v. AL T d 10t

b <RI 3 X ﬁrllﬂt
S d GIRGR nal

TRk A A e SRR CERRE ifi
Yty g AT i) ol %{ﬁgulls

“”"c “ l‘\‘:ixg

toh S T regarted ad)e

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 2/50



3/4/2021 EX-99.1

Disclaimer (2/2)

Use of Data

The data contaned Herein is derved IFOM Various inlemal Bnd extemal Sounces. No representalion i made as 1o e reasonabienass.of e ASSUMpLions Mace Wilin of e ACCUFBCY of Compleleness of any
PrOjEClions of modeling of rr,-mne-rrnmmwuamunarm Aty (318 O PASI PEFIOAMANGE Of MOEIN] CONIEINE NETEiN (S Nol BN NMCAkoN & 10 AlLre Peffamance. HIPRO aNhd Reivent Ssume o
obgatcn 1o upaals e infmhation in this presentation

Use of Non-GAAF Financial Metrics and Cther Key Financial Metrics

This presentation inciudes certain non-GAAP financial measures (nckiding on a lanvard-looking basis) such as Afjusied Gross Proft [AGP"), ﬁmﬁnﬂtﬂlTUAimealenﬁmumﬁwF': Hippo

empioyee-rekted aﬁamsmammﬁ::dwwahmarm tion, siock-based e maﬂnw-u m_g;w .:L“E"C-w ot of P rcma
CAPENSE g . trabion, s non EXPEITSes associaled wi ] TEVENLE, pro- s';mfw

m“m!mﬁ%‘lﬂ\ﬂ L beﬂemmrewmngumﬁwmsmumol mmﬂmummmmmam.lwmmmm

. , ey slock-based oampensation, adjustmeris
Tmnasyr:ergynctr:lmenlsu ﬁ%mrwmmmamuﬁmm mmmummrmmmmmmwg ITDA because it does not
consider them io be drecity atinbutable o 5 underying operating performance. H Tolal Wnflen Premium Fremium of policies by Hippo and its affilales
wmmwmnlmﬂxmmlmm-mmw:aMﬁMHmmamwﬁm

Tlmc nan-GAAR measunes ang an addition, and not a substitube for or Superion 1o measures of inancial perormance in accondandces with GAAP and should nod be considered as an allemative (o net
nf?ns of Ay other periomance measures derived in accordance with GAAP. Reconclialions of non measures o their mos! drectly comparable GAAP counterparts ane included in
me.kpnemnm tioh. Hippo believes that these non-GAAP measures of financial results (mnclucing on a fonwaed-ooking basks) provide useful supplemental information to nvestors about Hippo.
Lses. fanward kooking non-CAAP measwres 10 evaluate Hippo's projectad financial and operating performance. However, there are a number of limitations related fo e use of these non-
marsuresarnd their nearest GAAP equivalents. For example ciher companies may calculate non-GAAP measures differently, o may use other measunes 1o caloulate their inandial performance, and
thenefore Hippo's non-GAAP measunes may not be directly comparatie o samilary ttked measures of olher companies.

This Presentation also includes cerlain projections of non-GAAR financial measwures. Due o the: high variabiity and difficulty in making accurale lorecasts and projections of Some of the: information excluded

Trom Ihese progecied measunes. logeiher with Some of he exciuded miormabion nol beng ascertainable of accessible. Hippo is unabie fo quanlify cerlan amounts hal would be reguired o be ncluded in the

% amwhwmﬂnmmumﬂmmm Consequentty, no disclosure of estmaled comparable GAAP measures i included and no recanciltaion of the Sorsarnd looking
MEAsLEes 5 | X

Participants in Soliciation

W;;mmlmmmspmmmmemmm under SEC rukes, mmmmwnm|nmm|mmmsmmw;wrmm COnMeCion with the

proposed busdness combinalion, Invesiors ard secuny holders may obliin more delaled infomaban inbisresls in B propoed b comtination of Reinvent's dredons and

OECE in Bemmnl‘tfm'vg;m wilh [hé SEC, mﬂmmr%mmsﬂlmm Fomm 51 “ntgl\ﬂy filecd weilh Bhes SEC on Movermnber 20, 2000, To the extent Bhat hoidings of Rsrments

Securnities R chianged Ir:mhrepm‘lednﬁ n:?;hlmﬂhll:mﬂlmFMn$1 suth changes menu“lu:mﬂededmﬁlahlmhdm'ztnnumﬂﬂlpm Farm 4 filed with

i SEC. |r¢umﬂnnn¢gmgmpcrsmmmw under SEG bedeumdparhumnhgwumnbma 2005 10 Reirments shanehiokiers in conngclion wilh The proposed busingss combinalion
& i 5et forth in the proy statemenliprospechus on Form S-4 jor the proposed business combanation, which emectﬁrm Tiled by Reimvent with the SEC.

|ms1wsmsemwmmRammmmmmmmmmslahamnmnswwsnmrmtumummmmlummms&c:mmmmrmmﬁm
become avallable they waill contain imporiant infoemation about the proposed business. combination. Invesiors and security holders will be able o oblain proooy statement and otfer

because
mmmwmlmwﬂmmﬂmwwumﬂemmbTuSECam of the mﬂﬂwmmﬁcwmmlmm
free of charge by vising e SECS websie 3 ips fwaw sec FCIK=1828105 , Ihe imvesion pa%e mmmhaﬂnmgﬂnmmrﬂemwggmumm.
redations/sec- flngs, of by drecting a wiitlen request via muﬂﬂmtgd@mmﬂ com wilh the subject line "RTPZ SEC Filings Reques]
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Today’s Presenters

Reid Hoffman Michael Thompson Assaf Wand Richard McCathron Stewart Ellis

Co-Lead Director of RTPZ President and CEQ of RTPZ Chief Executive Officer President Chief Financial Officer

Reinvent Reinvent & & ﬂl

Today’s Presenters Reid Hoffman Michael Thompson Assaf Wand Richard McCathron Stewart Ellis Co-Lead Director of RTPZ President and CEO of RTPZ
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Transaction Hippo and Reinvent are partnering to transform the home
Structure insurance industry

Founder shares are structured to create long-term

Tra nsa Ction alignment
Summary

Valuation Transaction implies a fully diluted pro ferma enterprise
value of $5.08

4.4x 2023E Total Written Premium

25.1x 2023E Adjusted Gross Profit

Existing Hippo shareholders to retain ~87% of the pro
forma equity

Capital The transaction will be funded by a combination of
Structure Reinvent cash held in a trust account and proceeds from
Reinvent PIPE for an aggregate of up to $780MM

Pro forma for the transaction, Hippo expects to have up to
$1.2B in cash to fund growth and operations

-

e S B R e L R S TN S S S e S g R g L S SR
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Proud to Partner with Hippo

Reinvent + 4%

What Attracted Us to Hippo?

Adaptive Strong Unit
o Management Team Q Economics
o Housing 0 Tech + Insurance
Fundamentals Expertise
e Homeowners
Q Disciplined 0 Insurance Mkt
Underwriters Structure

Asymmetric Risk
Reward

Relative and
Fundamental
Valuation

Customer Value
Proposition

Propnetary and Confidential | &

PronsecRaaenyyishitinagua What eV DR IR AantivecSURPE LR vamein Bisk Menagament TavgpEsanginics Reward Relative and Housing Tech + Insurance Fundamental
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De-SPAC Structure Aligns
Interests for the Long-Term

Strong Alignment for
Hippo & Reinvent to
Drive

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 7/50
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VISION

Hippo exists to
protect the joy of
homeownership

MISSION

Delivering intuitive and proactive
protection for homeowners,
combining the power of technology
with a human touch

Yab ThahbekiRpogxists to protect the joy of homeownership M 1S S TO N Delivering intuitive and proactive protection for homeowners, combining the power of technology with a human touch Proprietary
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THOUGH HOME INSURANCE IS A $5100B+ MARKET

Legacy insurers spent 100 years
building a flawed experience

Difficult purchase process

Top 4 Home
Insurers Mkt. Share’ Founded
State Farm 17.9% 1922 Outdated coverage
Allstate Corp 8.4% 1831
FPoor claims experience
Usas 6.6% 1922
Liberty Mutual 6.5% 1912 Zero meaningful touchpoints

Top-10 average age: 108

1. JMF Secuniies Inlemet & Digilal Meda, 2020; 2. SSMSSGE 3. Morgan SlankeyBCG Global Consumer Suney 2014, BOG e-intensity index

F S AL R RN EdReedel A o AMs B Eofp B liogawsinayssisatreirkiNmrs building i flanprdexeerincror o drhlomesAifiewsp yosdsipengent nmrers ko Shah
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The entire system creates a
transactional, adversarial relationship
between insurers and customers

When one wins, the other loses

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 10/50
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Hippo makes insurance simple,
modern, and proactive

Easy to buy

1 minute to quote, 5 minutes to purchasa

Coverage designed for modern lives

Expanded home office, electrenics coverage. etc

Proactive, human approach to claims
Event monitoring, claims conclarge

Tech-enabled, proactive partnership with customers

laT Devices, conlinuous underwriting, maintenance resources

F RS RRRES RIn BARRSBoR R RS SN, RO IR JRip ORI EBIANE, SRR s eiprIc s campRas pisiensd forrherdenn Wit Exnandad hompetiics, dortintin antsapssitig, 75/100
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Hippo takes a proactive
approach to drive better
outcomes for homeowners

o Ongoing Underwriting

e Smart Home Devices

o Maintenance Support

Hippo takes a proactive approach to drive better outcomes for homeowners 1 Ongoing Underwriting 2 Smart Home Devices 3 Maintenance Support

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 12/50
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Ongoing
underwriting

Property/permit data Fraud identification

Risk score modeling Risk medeling
(Cat, non-Cat)
Customer history
Permit analysis
Behavioral analytics
Physical property
inspections

Onboarding

Run risk models with
initial data

‘3(18“3!‘?&}{@‘!!‘[1‘1\‘ilRRH‘1“‘??@‘%“&\“?”‘1?%}u‘\l"llfirg"luHﬁlvHL‘HH\“E{}\U‘(’Pvﬁh‘g\‘ﬂﬁm}‘ mgdeling Risk modeling (Cat, non-Cat) Customer history Permit analysis Behavioral analytics Physical property inspections Day 0

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 13/50



3/4/2021 EX-99.1

Ongoing
underwriting

Property/permit data Fraud identification

Risk score modeling Risk medeling
(Cat, non-Cat)
Customer history
Permit analysis
Behavioral analytics
Physical property
inspections

Year 1

New pool identified!

Outreach with recommendation
to increase liability coverage

Yi%q T

Regopes rrisTdmOREpREyPrAR Ot Ertdilsle s firatan Riskinepromadsling &osk angdsing (qpaaansCagy Customer history Permit analysis Behavioral analytics Physical property inspections Year 1
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Ongoing
underwriting

Property/permit data Fraud identification

Risk score modeling Risk medeling
(Cat, non-Cat)
Customer history
Permit analysis
Behavioral analytics
Physical property
inspections

Year 4

New roof identified!

Update premium with new
roof discount

QL‘&“?HM‘W@H’HY?Nl!‘¥‘Flh\h’&mcﬁﬁ’iﬂ“l\dt'Hi' 1\1‘%‘%“{4yé‘k‘x‘]‘i‘,\‘&%x‘h‘b’i‘rgﬁﬂbﬁﬁ‘i“ﬁ1‘1‘(‘{‘)(\*Bl.\‘r‘i‘%lurﬂt'h]‘m’.dd“]3 (Cat, non-Cat) Customer history Permit analysis Behavioral analytics Physical property inspections Year 4
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Our Smart Home program

is the most widely Kits include devices intended to

. mitigate damage fr i
adopted in the US Home mlon amaaefomusten e Ny 4 LVA
Insurance space’ Opt-in rate:

Included in standard policies, with
premium discounts

Complimentary self or 740/0

professionally-monitored kits Activation rate?

Enhancing discounts based on

kit placement and behavior 50 0 K

Drives acquisition, retention, and e RS

reduces risk over time

Largest program of its kind'

RS e PSRBT SRR N D IR R ders bl s Tintsanisryihisisitrdd ko vatiomeeitihta feima e L8 thiy Bate fisn IR pack Heft WRTBALS 157 SUOR itk iR el dsrvesieiatstion,
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We help customers
maintain their homes

Thousands

of home checkups delivered

11K+

Preventive actions performed’

4.5 out of 5

Average customer satisfaction score!

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 17/50
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Hippo’s proactive approach
turns an adversarial
customer relationship into a
partnership

And average risk into better risk

Hippo’s proactive approach turns an adversarial customer relationship into a partnership And average risk into better risk
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Insurance is a hard
industry to enter

Data Fragmented High Initial Capital

Availability Regulation Requirements
Access and integrity at the state Especially for a
challenges level startup

Distribution
Access

Requires significant tech
and ops investments

LSHIBREESITR @P‘(?{ll'\‘tﬂ\‘ﬁlﬁ}{ L\f,g”ﬁrc[)[ixl%lﬂgx\gmcnLvd High Initial Capital Distribution Availability Regulation Requirements Access Access and integrity at the state Especially for a Requires significant tech

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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The opportunity in homeowners
insurance is potentially massive

Fragmentd Atractn Dyramics

1058 10 +8 YRS

In Annual Premiums: Only one player Customer Lifetime:

growing 5% annually with maore than 10% share annual avg. premium ~51,200

e

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 20/50
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Hippo has a technological advantage
over existing players

Legacy tech @ Owning a proprietary,
stacks modern tech stack

prevent mesting customer expectations enables better adaptation to customer
expectabons and lo partner platforms

Customer- @ Third-party, verifiable
supplied data data sources

impacts undersTiting accuracy enablas more accurate undenwriting
Outdated e Next generation,
pricing models granular pricing

due o regulatory hmitations af the paril level, based on current risks

and modem homes

E RO S R P AR ST RS R b R R R D AR P AR AR SRS e Rk PISGRICP €HBR IR SE CRRE AR FHERNE UIRUST AN BHA SHSIONY pricing
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Macro trends favor tech-forward challengers

Aging Agent Agent-channel
Population conflict
average age of 61° Incumbeants hindared
{and increasing) by legacy agent network
Birth of the Omni-channel
digital consumer distribution

Phagieiandrfrnrstsshaarrapleal kreseiheingon St el epe AP i sq0Hisha YaiEp REcRhAL] Saawurents hindegeddandiincaestipmbiiilRaae g quber uaskitasrs sopithRb e Qimos,
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Our distribution allows customers to
purchase however they want and provides
Hippo differentiated access to the best risk

Fast and accurate Agents can focus on the Tech embedded into partner
online purchase customers’ insurance needs sales flows enables access to
and not on form filling positively selected customer

base

Qb dagfeibriipatavsssmert R RUERISH PRV aY§i e Wasd dadipsarides dhimesdiffantintidiarsesh s hashEpo RirschiQdasiamarsbasotbRestners Fast and accurate Agents can focus on the Tech
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Vertical, integrated
approach to building
an all-inclusive home
protection platform

Renters Auto Condo

Home Warranty
Flood Insurance

HoA Insurance

VAL,

Homeowners

Smart Home Tech

Home Maintenance

Professional
Monitoring

Travel Pet Life

Umbrella

YEH!“HlnH‘J‘M‘Ei%ﬂ‘&ﬂA‘t’l@l"l)\\ﬁ‘r’&‘\'\b‘!lﬂ|’N‘i\\1‘ﬁhﬂ‘ﬁ1‘@“'m‘”? an all-inclusive home Flood Insurance protection platform HoA Insurance Renters Auto Condo ravel Pet Life Umbrella Homeowners Smart Home

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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Financial Overview

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 25/50
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@
MGA

Commission, Policy, and
Service Fees

Hippo’s
economic o
models

Carrier

Insurance as a Service

Agency

Agency Commission

Risk Retention

Earned Premium

1 2 MGA Agency Commission, Policy, and Agency Commission Service Fees Hippo’s economic 3 4 models Carrier Risk Retention Insurance as a Service Earned Premium

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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~ = Reinsurance

Asset-light
capital strategy

_ 7.4 NetRisk Retained

2021E Long Term

1. Guota Share reinsurance and CAT Excess of Loss Propeietary and Confidential | 27

~90% ~75% Reinsurancel Asset-light capital strategy ~25% Net Risk Retained ~10% 2021E Long Term

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 27/50
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Key metrics
& performance

indicators

Total Written
Premium?

Premium Renewal

Rate

Loss Ratio

Adjusted
Gross Profit

Highly recurring and predictable

Unaffected by short-term fluctuations
in loss ratio

Important driver of future Total Written
Premium and customer lifetime value

Driver of long-term profitability

Impraves with cohort tenure and becomes
less volatile as we scale and diversify
geographically

Source of capital for business operations

Meutralizes for carrier/channel mix and
reinsurance structure

Brghixss s andpecdieanied Al R T H R he Frof RS SR A T e ORdTaetitre R pecd o ruianilatier af0uyea b Writsirf deobrapiiem Ard srie wr Affitiner
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Proven track record of
growth and execution

Historical Total Written Premium, $m’

69%

18 = '20 Growth
$405
$304
2018 2018 2020

2020 Milestones

Rapid Geographic Diversification

Vertical Integration

Mitsui Sumitomo Partnership

Validated Partnership Distribution Channels

Riswasitipaesarsakeruiinhenisery sriMirsianssdiisriicehTRALR HradremineasraRarid drnsusrhicRiverle tomAlnd ausan s'gsolpyngbevalfarcd PA oy iV i TR Wohnels
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Solid foundation for

. - $2,279
continued topline growth
Historical & Projected Total Written Premium, $m’
0 0 $1,628
69% 43%
18 ="20 Growth '21="25 CAGR
$1,145
$796
$544
£405
$304
2018 2019 2020 2021F 2022F 2023F 2024F 2025F

1. Spinnaker ard Agency presented on a proforma basis as of 111718 Froprietary and Confideniial | 30

Shid Fpungatigmion gontimygslepling growth $2,279 Historical & Projected Total Written Premium, $m1 $1,628 69% 43% 18 — *20 Growth "21 — 25 CAGR $1,145 $796 $544 $405 $304 $142 2018 2019
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Increased Scale
Improved Unit Economics, More Data
P .
. Rainmsmmﬂﬁrgﬁmﬁ Deeper Insights
Our business
strengthens
Increasingly
asS we Sca I e Predictable &
Profitable
Higher Customer Meore Accurate Pricing,
Satisfaction & Retention Better Underwriting Results

Tneearaedifsals dnapiasisd doni Ernamiss BAats: PaldeMasnRrRfits Reeper Insights Reinvested in Growth Our business strengthens as we scale Increasingly Predictable & Profitable Higher Customer More

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm

31/50



3/4/2021 EX-99.1

Upfront Marketing Dollars in
our agent and partner channels

Our growth
strategy provides
a cash-efficient
path to scale

of customers pay
annually in advance

Payback period of the
acquisition costs

1. Commisskon in these channols is paid on cash collected pramium 2. as of January 2021 3. Expecied for 01721 Cohorls
: [ Compa Ty dalh
$0HnfxonpnMgrketing Dollars in our agent and partner channelsl Our growth strategy provides 60% of customers pay a cash-efficient annually in advance2 path to scale 1.5 Payback period of the acquisition

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm 32/50
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We have attractive
customer dynamics...

~$1,200

Avg. Premium

8+ Years

Avg. Customer Life

...and compelling unit
economics

~$1,900

~$350

Customer Lifetime
Acquisition Cost Value:

Wetgve attractive ...and compelling unit customer dynamics... economics ~$1,900 ~81,200 Avg. Premium 5.4x 8+ Years ~$350 Avg. Customer Lifel Customer Lifetime Acquisition Cost Value2 (CAC)

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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Unit economics improving over time

Improving Retention Declining Loss Frequency
Annual Premium Retention by Cohort 12-month average Mon-CAT Frequency by Cohort!
98%

86% B7%

2018 2018 2017 2018 2019 2020

b} ecomamyiasoimmnyiRg oygrisng Jymravyng Retention Hechpinloess Feauaney 7oush Faemium Retention by Cohort 12-month average Non-CAT Frequency by Cohortl Yr 1 Yr 2 Yr 3 New Renewal
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Path to steady state Loss Ratio

Bridge from 2020 to Steady State Indicated Loss Ratio of Hippo Programs’

L%
N e3%
A%
- A%
A% 60%
2020 Normalization Maturity Differentiation
2020E Excess COVID Linearmed 2020 Op Growth Proactive / naderwriting Steady Stale
Loss Ratio CAT Hale Changes Mormalized Irmprovements Penalty? Prevenalme and Clams Loss Rabio
Loss Ratio Strategy Innovation f

Froduct Mix

PatbioseadypaisekainBadnGuder o 707 Utristaasiing drbadisaind Loss Ratio eRRFroases NorihafiZeddtpfodeahine BerfR) Nawvahizatinppith Ditlertisiionzd30kib st P VID
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Enabling rapid margin expansion as we scale

Projected Total Written Premium, $m Projected Adjusted Gross Profit, 3m

43% 92% $546

21 ="25 CAGR ‘21 ="25 CAGR
51,628
5340
$1,145
5796
e $106
- m

2021F 2022F 2023F 2024F 2025F 2021F 2022F 2023F 2024F 2025F

PR aRi A SRR RN B eGSR Siected TP YRR a A R CREC A Aol SR R R AOB AT QRS R Ee ARG e breciyia Féresdrs tht CAERY Plrtidh GrfuF BaPifltten
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Our target operating model

. Normalized® Projected
All shown as a % of Total Earned Premium? -
Il shy s a % of Total nl 2020 2025 Long-Term
(BFass Encs Rao" S

Adjusted Gross Profit 10%

Operain nome e

Qubezetopapting imoglel Normalized2 Projected All shown as a % of Total Earned Premium1 Long-Term 2020 2025 Gross Loss Ratio3 83% 62% 60% Adjusted Gross Profit 10% 28% 38% Operating
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Proven track record >$400M l 69%

PIF? ini <4 Years

2-Y'ear TV

$105B 8+ Years

LIS Home Insurance Cushomer Lifehme:

In a large and attractive market

Financial
Highlights

Superior consumer experience 75 NPS 60 NPS

oach v, 35 Industny For Claims

Compelling unit economics ‘ 1.5Yrs

nat are Imp 35 We sCale

Payhack

Capital-efficient path to long term profitability  IRAAds ] 92%

05 Rensurance -5 AGP CAGR

SN R R R e e RS S B MR S R Sk
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Hippo exists to
protect the joy of
homeownership

| -
..,F_ o Radically improved customer experience
e o Policies built for modern lives, powered by data
e [FE and technology
it 12
\ F o Proactive services that reinforce our core product
l i and strengthen our relationship with customers
) 1
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Appendix
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Transaction Summary
Key Highlights Sources Uses
» Approximately $5B enterprise value 542 Cash proceeds to Hippo 3638
b 4.4% 2023E Total Written Premiurn or 25.1x 2023E Adjusted Grass Profit fﬂg‘;“"" sy reieek PO §5.422
b Hippo stockholders retain ~87% in pro forma ownership FIFE st oo DN Eiopideratin kgl
F Hippo receves $538M n oeeeds o hund growth . e
o i i Reinvent cash held i trust §230 _ _
F Higoe manag will . Mot business posl-cios Estimated transaction costs 42
Total sources 6,202
N Pe——— Tt e 55,202
Pro forma valuation Pro forma ownership
Share price $10.00 4%
0,
Pra forma shares culstanding' 6216 s 87%
SPAC public holders [y Existing company
Pro forma squity valus $6,216 shareholders
0,
Less: Pro forma net cash? (%$1,160) 9%
PIPE holdars

Pro forma aggregate value $5,057

CS

R
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Hippo: Best in class Insurtech

Gross Written Premium ($MM) 1,145
Adj. Gross Profit® 1243
Growth Rate (%) o
One-Year Retention (%) 8754
Avg. Premium Per Policy (%) ~$1,200
Unit Economics LTV /! CAC (x) 5.4%

BirpeeRerdi sl (9518veiu223, S eale oo Weitisn braopiyni SXNMPhddind PRSBAES (3 Cronth 491381 9s00 80395 irip b dhdrtidd DA 2R (B35 xovvtbeRais/N/AAGR) Retention
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778

65%

£2%°

$213%

»2x*

Methomile

113%

63%5

$1,076¢

3.0

ROOL Insurance Co

33%7

$929°

A
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EX-99.1
Valuation Benchmarking
AV [ Gross Written Premium (2023E)
2.5x
- _ I X
.|
£LiHippd natromile ROOL Insurance Co
AV | Adj. Gross Profit (2023E)
41.8x
| e
g], ippo ROOL Insurance Co

Valuation Benchmarking AV / Gross Written Premium (2023E) 7.8x 4.4x 2.5x 1.0x 1 2 3 AV / Adj. Gross Profit (2023E) 41.8x 25.1x 9.1x 8.0x 1
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Summary Consolidated Non-GAAP P&L

Pro forma for Spinnaker and Agency as of 1/1/19

(3 in MilBons) 2019A  2020A 2021F 2022F 2023F 2024F 2025F
Total Written Premium $304 3405 5544 $796 51,145 51,628 52,279
Total Earned Premium 228 363 473 666 967 1,382 1,947
Revenue 549 563 $87 5151 $282 $488 5789
Adjusted Gross Profit 540 $30 540 $106 5202 $340 $546
% of Total Earned Premium 18% 8% 9% 16% 21% 25% 28%
Operating Expenses 593 5119 §187 s241 %310 5380 5488
Operating Income ($53) ($89) (5146) ($135)  (5108) (540) $58
% of Total Earned Premium -23% -25% -31% -20% -11% -3% 3%

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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EX-99.1

Reconciliation of FY2020 Actuals to Pro forma

Actuals PF Adjustment Pro forma
(5 i Millioas) 2020A Jan-Aug 2020 20204
Total Written Premium $333 572 $405
Total Earned Premium 299 65 363
Revenue 452 512 563
Adjusted Gross Profit $16 514 $30
% of Total Earned Premium 5% 22% 8%
Operating Expenses 5114 6 5119
Operating Income ($98) 49 (589)
% of Total Earned Premium -33% 13% -25%

Reconciliation of FY2020 Actuals to Pro forma

https://www.sec.gov/Archives/edgar/data/1828105/000119312521068417/d117122dex991 .htm
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Adjusted Gross Profit = Non-GAAP Reconciliation

% in Millions tmﬁ?:;:‘
Revenue 51.5
Loss and Lass Adjustment Expense (25.3)
Insurance Related Expanse (19.3)
GAAP Gross Profit 7.0
Adjustments:
Less: Met Investment Income (1.1}
Add: Channel Distribution Costs 48
Add: Employes Related costs 0.9
Add: Depreciation, Amaortization and Other Men-Cash Expenses 4.1
Adjusted Gross Profit 15.52
1. Prelminary sciusl resulls, subject 1o change
2 nchude $4 5 milion of Spinnaiver deflerred ceding commission income as it wes part of epaning balance

uElTents a8 required under US GAAP Fropeietary and Confideniial | 46

Adipstpsebirossiofter MossthnfiResnudiliagondiYei2ind Hinvbiienscbiauditod Revemsy el Rbnts duddonsordinsmeprdixnsone AiohilstsansriRsiate NSwpensh ERpbh6A AT Krgss Rerdtds?
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Adjusted EBITDA - Non-GAAP Reconciliation

S in Millions {l::m:;:l
Net Income (Loss) (141.5)
Adjustments:
Less: Benefit from Income Taxes (1.8)
Less: Capitalization of Software Development costs (9.4)
Add: Depreciation and Amortization 6.7
Add: Stock Based Compeansation 7.7
Add: Fair Value Adjustments? 224
Add: Mon-Cash Interest Expense? 35
Add: Contingent Consideration Charge* 34
Add: Other One-off Transactions 0.8
Non-GAAP Operating Income (98.1)
Lass: Net Invesiment Income (1.1)
Adjusted EBITDA (99.2)%

BSiirhBR G eI PRSiRe R hebAP A AaR A D SR e R A VRS TR R AURIER VAR rRRE R ARENB NS H 1oy s G ansNaatien gl e
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Summary of Risks (1/3)

Investing in our common stock involves a high degree of risk. You should carefully consider the following risks,
together with all of the other information contained in this prospectus, before deciding to invest in our commaon
stock. Our business, financial condition, results of operations or prospects could be materially and adversely

affected by any of these risks or uncertainties, as well as by risks or uncertainties not currently known to us, or
that we do not currently believe are material. In that case, the trading price of our common stock could decline,

and you may lose all or part of your investment.
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Summary of Risks (2/3)

Fisis Relating to Our Busaness.

2

]
4
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Fluchuatiors in fomign cumency sxchanga rates may advirsaely affoct o financial results. 62
Risks Relating o Owr industiry

nchuding the market & £, 5 cychcal i nafure, a0 we may B3
ERDERNCE DErnds with EXCess UndereTiing CIpacity B , which could by affect our L
busmirass
We ansubid o v 6
A regubilony thal Peunes rae tabe d and th carn dictale g pachies and mandate o i Toey acwirsedy ch
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i o noiding =

2 Cnal enpiaivsbon Siratigry will Subect us 0 aodilional costs. Snd fsks dnd o plans iy ol e Seotedaul

Summary of Risks (3/3)

ol

L

Mummmwm, LIy ¥ propty fights ook R ouf busingss.
i we are main of inegrain fhem ino our Business, our business, results.
dm:ﬂmmmﬂhm“ &0
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Risha Relating 1o Cremsrship of Our Comenon Stock
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