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This ] T) b5 baing in connectien with a potential effering and transection (the “Business Combination™) Between Aurcna Innovaticn, Inc. {“Aurora™) and Reinvent Technalogy
Pannars ¥ (“Reinvent”).

Confidentiality
The inforrmation in this Presentation is highly confidential and iis being pmn:udmynumlnphwcwmh-pm o potential hmmnwnm:nnmnacdmmihn-pumuummc«nbhubn The distribution
of this Pr 1 by an authoriz o any other person s unouthorized. A wing, ‘or aiteration of the contents of this Presentation and any forwarding of o copy of this.
Prasentation or ary portion of this Presentation to any persen is prohibited, mrw:maqtumw mmmnumunmmpmmmmmmmﬂwuwmmm [recipiant”) sholl
oag this Presentation and its contants confoantial. sholl not use this Presentation ond its contents 1of any PUpose other INon &8 axgpd b hidroea and ahall B raquingd b Fetunn of
doatroy all copas of this Prasantation of porors tharal i s POSSHASI0N prormptly Aolkwins) FeguBH 1o th Teturm of desIrUCtion of Such copis. By ocospting delvery of this Prasantation, tha recipient i deamed 1o
aaiyhivi b 1 Indgoing conlidentiaty rauinarmanls

Ne Offer or Solicitation
This Prosentation and any 15 mace with: this Presantaticon arg for Informational purposes only and ore neither offers to sell o purchase, nor selicitotions of on offer to sell, buy or subscribe for

any securities in any jursdiction, nor are thay sclcRotions of any voie reloting 1o the potentiol Busingss Combinotion of othenwise in any junisdiction, nor sholl thare be ony sole of Secunities in any jursdiction in which
i oMer, salicitalion of sake wioulkd be unknidul pron 1o the egistralion of qualication whder the securities kws of any such jurisdiction. This COMMUNRSOTION i restictid by knw: 1 is not intended lor distribulion 1o, of
wse by any person in, any jurisdiction whisre such distibution of use would be contrary to lecal ke of reguiation.

No Representations ond Wammanties

This Pregeniation hos Deon 0 eEsigt in making thair A ‘with respect 1o 0 potential investmant in Reirvent relating to the potentiol Business Comiination ond for ng athar
purpese, The recipient acknowledges and egrees thet (e indcration contained in this Presentetion is preliminary in nature and is subject 1o change, and any mncmwmvmmmuurmuumﬂmm
GRS s Sbligpation 1o URaate of koep GLMent th infodrmation Somained in this Prasentalion, 1o rmave any ouldated inlamation of to ¥ Tark it 08 Daing COMMIBEON GF SEcuition
reguiatony Gutharity oF other regulitany body of Buthonty in the United Sates o oy olhe: jursHiction has in any woy Passed Upon the Merits o, of the Gecuracy wmuummrmwmﬁonemulmd
in this Presentation. This Prosentation does not purport to contain all of the information that may be required to svaluate on investment relating to the potantiol Business C \ and any

conduct its own independent analysis of Awora ond Reimvent and the data contained or refesred to-in this Presentation.

Tha recip g ackr s thet this Presaniation is nat intended 1o Tarm tha basis of any investment decision by the recipiant and dees nat constitute legol, acceunting, business of tox odvice and

t shoukd consult its ewn professional odvissrs os 1o the legal, oceeunting, Businass, tax, financial and sther mtters contained herein N representation of warranty, axpress of mplied, is of will be given by
mmuammum-mrm respective alfiates, directons, officens, employess or Gohisers or any thar parson as to the acsuraty of complétenass of the infarmation in this Presentation (inchiding as ta the
BECUROLY Of f its, targets, pe assumplions of judgrants) or any sther witten, aral or other corr 1% o made auailabie 1o ary party in
mmd!umﬂwdmwuﬂmmmmmﬂm none of Aurce, Reinvent or any of their respactive affiliates. directors, officers. amployees, ar advisars or any other person shall b
respensible o lioble whotsoever Tor any direct, indrect, or consequantiol loss or domoges suthared by any person o o resull of relying on any stotement in, or omissicn from, this Presentotion and ony such lieility i
erprocsly discioimed,

Forward-Looking Statemants

This commurication contains forward-looking statements” ﬂhhlhomlngdlhnhhnhsanﬁhﬂllﬂgum Fafarm Act of 1998, Such statements include, but are nat limited to, statements about forscasted

future financial and op plans, objecth 15 and intentions with respect to future operations, products and services ond other staterments identified by words such as “will likefy result,” “ore

arpactod to” “will irn,” " 3 'lwm:t'wh«v."hllw'wr\ “projection,” “outiook” "budget,” “may,” “will” "could,” "should,” “predicts,” “potential” "continue” or words of similar

mmng.mmmmmnmmwammmwmnrmwummwmmnmmwmmnuwmmmmmmwmomunu
i e p inchudir anterprise value, the expocted post-closing cwnarship structure and the likelineod ard obility of the partios 1o succassiully consummate the

[ i Corr mn 1 slaternents ane based upen the current beliafs and expectotions of the management of sach of Aurora and Reirvent and are inberently subjict to significant

varrike and Go i uncm!nlmmmdmwmwumumﬂkmwmmammmwwammmwmwmmmmmtmcﬁu

materially from the ml.luunlldpowdlnm forward-looking statements and consequently, you should not raly g nts a5 of future evants.

Aurora 0 | M CHRAB 40 oY
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DISCLAIMER

Actual results, paris ochiswver diffar and potantially eavarsaly, irom any projections and forward-toaking statemants and the assumptions on which those fonward-loaking statemants
@rg based. Thana Con b No GEsUrance that the Jota conaingd hedein is refective of 1LTUNe percimancs 1o any dogrea. There may Be Goditicnal risks that neithar AUTSa Nos RENVENE cunmantly Knsw or that Auwons
and Reirvent umently beleve are immatsral that could olso causs octual results of diffar froen thase in the farwand-loaking stotements. Conseguaritly, thins can bi o asturance that the
actual results o developrments anticipated in this Presentotion will be reclized or, aven if substantially realined, that thisy will have th expectid consedquinces to, o effects on, Asana. Other unknawn o
wnpredictable foctors or foctons currently considered immatedal aiso could hawe an odverse effect on Auwrona’s octL mﬂn: and unc s indicated fram tirme to time described in
Reinvent's registration on Form S-1, including those under “Risk Foctors” thenein, and the risks and uncertainties i the proony 15 on Form 5-4 nelating to the Business Comibination, which

5 epectd 10 D Red Dy Reinvant with the LS, Secyuritas and Exchongs Commission {the “SEC™) and other documants liled by Reirvent Irom tma 1o time with the SEC. Aurcre and Reinvent coution thot such st or
Kats of 10C10MS Ore NOE @xchative G you SOk ROt B UNdue flknce UPoN ary Tarsand-locking Slatements. Thada filings identily ond GEMess oEher IMpoMant fisks and Lncansntias tat Coukl Couse actusl
evants and results to differ materially Ifom those contained in the farward-looking SIEtamMeNs.

Ml information set forth herein spoeaks onlby as of the date hereof in the case of information about Aurora and Reinvent or the date of such information in the cose of information from persons other than Auror or
Rudnvent, ond Aurgro and Reinvent eeprassty dischaim any intention or obiigoticon to update any forward-locking s a result of eocuning after thir date of this Presantation or to reflect any
changas in thelr expactations or any change in guents, conditions o CrrumStances o0 which any Siotemant is bosed. Annualized, pro forma, projected and are used for purpesa only,
e et forecasts and may not reflect octual results.

This Présentation contains information with respect to Aurtra's projected results. This forcast is based on currently avallable information and Aurora estimates. None of Reinvent, Aursra nor any

ouditors hove oudited, or por with any r for the purpose of its inciusion in this Fresentation, and accordingly, none of them express an opinion or provided any other orm
of @Esurence With raspact thareto 1or the purpess of this Presentation. These projections are fr SIUSIFath PUTPoses anly ond should not bo | ¥ inal TR 1aSUNE, AUFOD BOaE
not und Y GO arvipn Ony SUCh INfOrMation, whether o3 o rasult of new informaticn, Ul The ptions and g the ebove-referenced
nromuuuamrammmﬂmmmtmammwawmmmmwwnwm risks Gl UnCEMainties that could couse aetual resuns to diftar roterally o thoss
cantained in such infarmation. While all inancial projections, sstimates and 10rgets ane ¢ ¥ SpacuUlalive, Au Tt Balie thit th preparation of prospectiv inancial Nfarmation invehes
Increasingly higher levels of uncertainty the further out the projection, estimate or target extends from the date of preparation. Incluskon of the prospective financial infarmation In this Presentation shoukd not be
regarded os a representation by any person that the results contoined in the prospective financial information will be ochlewed.

Indurtry and Market Data

The infarrration contoinad harein ales inclutes inferrnotion provided by third parties. Arry et i Trgin invoive elements of subjective judgrment ard analysis thal may of Feay not prove
16 b decunte. mummulmm respective affikates of any third parties that provide infarmaticn wmmn.nammorlhu nispective alfifates, such as mdarkel ressanch firms, guaranii this
aeCURaLY, & i ir 1 o for vy ermors o omissions (negligent or othensise), regardiess of the couse, of thi results obbained frorm the wse of seeh
content. Aurcra and Reinvant may hove suppéemanted this information whana mw with infoernation frem mmlwmmmnummwmethmmm
industry participonts ond lurommwlonﬁwtvww te intarmation that is not publicly availebia, Neither Aurcra nor Reinvent hos independantly warfied the indeemation provided by third parties,

Homa of Aurora, Reinvent of thek respective oiigtes give any expross o Implied warrantios, ncuding but net limited 1o, Ony warmonties of merchaniabilty o fitness for 0 paricular purpese of use, and they
wxprasshy discioim any responsibility or ability for direct, indirect, incidental susmplary, campansatary. punitive, spacial or conssquential damages, costs, sxpenses, legal fees or ksses (including lost incomae or
profits and oppestunity costs) in connection with the use of the information herein. While such information is Beliaved to be refiable for the purposes used hensin, none of Aurcra, Beinvent, their respective affiiates or
any of their respective directors, officers, employess, members, partners, stackhoidars, or ogents makes ony representation or waranty with respect fo the accunacy of such informiation.

Confiicts of Interest
Resd poliman and kon Smilth are mambers of Aunora's boond of drectons. Mr. Hommnsumneo lmwmmﬂmmemmmmamwwmﬁ Rairvent Mr, Smith i alss a mansging
dirsctor ot Alen & Co., one of Aunsra's financial odvisars wha Fees in cor At e closineg of 1 i Alan & Co, M Smith and ather emplayses of Allen & Co. alse hald shares of

Aurona and Alen & Co. has commitbed Bo invest $10 milion in connection with the PIPE fransaction described elsewhirs in this présentation.

F‘LII’DF’C\ e
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DISCLAIMER
Certain Financial Measures

This Prasemation inchides camain non-GAAP tinancial Wt ARITCH S M USEE 10 BELaNE Al TTIEELING it5 W@ G ke [EBIMDA aned Frae Cosh Flow
16 HoA-BAAR financisl measures. EBITOA i defined as net incorme (158), the most directly comparatle finanekl rmiasure colculated in GEcordance with GAAP, adjusted to extlude (i) provision for income taxes, (§)
inberest incoma and expenss, and (i) 1 aaned Ay ap EBITOA is & perlormance maasuns that w us to aesess our operating peformance and the oparaling keweroge in our business. Froe
Cash Flow is defined as not cash openating actiities, the most directly com parable financial messune calcuiated in occordance with GAAR, less: purchases of property and equipment. We believe that

pravided by
froo cash fiow ks o meaningful indicator of liquidity 1o monogement and investors that provides infomation about the omount of cash generated from aur operations that, after the Investments in proparty ond
SOUIZMENE, Con Do wiad lor Srategic initiathes,

Auredo and Reinvent Bebeve that EBITDA and Fraa Cosh Flow provic wsalul informnation 10 s slons Gnd othens in understanding and evaludling Aureio’s oparaling résulls in tha O mdanne as

Howdrar, EBITDA and Frés Cath Flow are not financial measunss calcukiled in accomdance with GAAP and should not bé considensd as o SUbSIRULE far oF SUPHMGE 1o HBL INCONTE, GRENting prolit, of any ather
operating performance measure or net cosh provided in oparations, which ore calculated in occordance with GAAR. Using any such financial measune ta anakyze Aurcra's business would hove material limitations:
bacouse the colculations are based on the subjective determination of management reganding the nature and clossification of events and circumstonces that iInvestors may find significant and becouse thay
oxcluge significant cxpenses that cre required by GAAF 1o be recorded in Aurgra's financial measures. In addition, although other companies in Aware's industry may repart MeasuUres Hied EETDA, Free Cash Flow or
simikor 8 ey B coRculoted Iy Team howw JNES SUch fing Eheair ovancll | 08 COMPOrative Meoasunas. Acditionally, i the
extant that lorward-loaking non-GAAP financial Freatures are pravided, they Gfe presented on G NaN-GAAP basis without reconciliations of ch frwand-1aaking non-GAAP Measures dus 1o the inhanent difficulty in
fonacasting and quantitying certain amounts that ane necessory bor such reconciliotions. Because of thase Emitations, you should consider EBITDA and Frse Cash Flow alongside othar inancial peformance
matsures, including net income, net cash Blow from spenations and other finanaial results presented in accordance with opplicable accounting standards.

in tian with SEC
Wmhmmﬂum FeCrk it g raviernadd by Eha LIS, smmummnumowm-sm(lm‘ﬁr}mmmmmmmhmmmmml PIROSANGE releranced abowva, may noet comply n
SR FESpRCtS with SEC mukes. A O resull, tha Vi Ehl it Reirvant intands 1o e il the Busingss Cod hrn this P " 1 COPTply with SEC
rules. The registration storemin peary S1Otermnt Gnd thoses other dosumMents will nclude substantial Bodilions INomatan about Ao ond its business that i ot conitaned in s Prasantation. Onca fiked, th
Information about Aurora and its business in the o oy will update and supersede the information included in this Fresentation.

rarticipation in Sollcitation

Aurers and Reinvent and their respective Srecton and executive officen, undes SEC rules, may B2 deaned 1o be participants in Reinvent’s sharehokiers in CONMBCLen with the proposed
Business Combingtion. Investars and security hokdars of Ruinvint and AUFST are urged 1o reod the prosy staterment] prosgectus and omumn:mmmmnlmmﬂm e SEC in their entirety whan
thiry becorme Gvailable because thiry will contain important infarmation about the proposed Busingss Combination.

Trademarks and Trode Names

swrorg and Reinvent and their mspective offiliotes cwn or have rights o vorious irodemarks, service marks ond trode nomes that they use in connection with the oparation of their respective businesses, This
Pragentation oo conteing rodemarnks, service marks and trode nomes of thind partie, which one the proganty of thair reapective cnars. Th ugs of Ssploy of third panies’ edamarks, Senice Mk, Fose namss
orp inr is P in, Aot irply, o relationship with Aureea, Reimvent of any of Meir affilioles, of an endorsanent of spansonship by or of Ao, Reirvent or such offiiotes. Solely
for conaniance, the trodemarks, servics rmarnks and trode nomas refarred to in this Presentation may oppear withaut the ®, T or SM symiols, but such references ane not intendaed to indicats, in any way. that
Aurora, Reiwant, thelr affikates or any thind parties whose trodemnarks are referenced henain will nat assert, to tha fulkest extent undar applicabla law, thair rights ar the right of the applicable licensor in these
trodemarks, service marks ond trode names.

Private Placement
Tha towhich |mlmmﬂmﬂﬂgmmmmmﬂm“lﬂ19“ﬂlmcmmmiﬁJNMWIﬂEMHMfWNM‘MWWMMW
SHCUrilins thal Reirnaent intends to affer in relioncs on axermplions from ths registrotion rsquirsments of the Securnities Actand athar hawes. Thess vE apply to offerns and soles of securities that do

nat invohve a public offering. The securities have not been approved of recarmmanded by ary WﬁL:mammmmammmmamalmam passed upon the merits of this alfering or
datermined that this Presentotion i occurcie or complate. &ny representation to the contrary ks o criminal offensa.

F‘LII’D."C\ | dusts
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Delivering the benefits of self-driving technology
safely, quickly, and broadly

Aurora
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Today's Presenters

Chris Urmson Sterling Anderson Michael Thompson
Co-founder & Chief Executive Officer Co-founder & Chief Product Officer CEQ & CFO Reinvent

4 _A'I

Alrora Zlrora
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Together, we believe
Reinvent and Aurora will transform transportation

Reinvent

‘We invest in world-class founders

We invest in markets where we have
expertise and believe we can add value

We invest in innovation-driven
cornpanies that create long term value

We look for business models that benefit
from sustdined and defensible network
effects at scale

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

Aurora

Visionary founding team with unmatched
industry and technical expertise

Massive autonomous transportation
rnarket with significant growth potential

Market-leading technology to enable
products and services that transform the
industry and impact people’s lives

Strong unit economics and attractive
rmargin profile

7/64
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Transaction Summary

Transaction structure' Valuation Capital structure

T alignrment

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 8/64
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wervine

[+

De-SPAC structure aligns interests for the long-term

One Board seat Price-based vesting Lock-up arrangements At least $1 billion
PIPE investment'

A

ad for

Strong alignment for Aurora & Reinvent to drive
significant long-term value for shareholders

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 9/64
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Why Aurora is positioned to win

Aurora's approach defines self-driving 2.0

»  Led by a management team with deep technical and industry
experience

We expect this transaction
A differentiated go-to-market strategy that enables rapid and efficient will fund Aurora through

entry to multiple verticals S )
commercialization of the

Aurora Driver

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 11/64
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Aurora Driver enables the

ion of transportation
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safely, quickly, and broadly

Increase safety

Every hour 154 people
lose their lives' on the
world's roads

Expand access

25.5 million people? with
a disability in the US. have
difficulty traveling outside
of the home

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

&

S

——

Delivering the benefits of self-driving technology

Transform logistics

In the U.S, trucking
accounts for 300B miles
annually & 65% of total
goods® moverment

Improve lives

The average driver spends
54 minutes® each work day
commuting—the equivalent
of 10 days a year

13/64
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Aurora expects to address the entirety of an enormous
transportation market

$700bn > $4tn

Trucking market (Us)' Global*

\ D%~ $35bn y  $1tn/$5tn
‘& Ride-hailing market (Us)? Personal mability TAM (US [ Global)®

$100bn $400bn

Local goods delivery market (US)? Global®

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 14/64
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The automation of transportation is analogous to
the digitalization of advertising

The Aurgen Driver

Digitalization of advertising Automation of transportation

Imnmea le market

1995

Us market size

[
2
(]
°
o
o
=]
o
o
o
]
]
-
~
o
=

g curment
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*Computer-rendered imoageny provided fof ilustrative purposes only 1

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 16/64
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The Aurora Driver is a common platform
across transportation verticals

Maps, offboard support, and

Self-drivi ftware Self-driving hard :
elf-driving software elf-driving hardware e

Passenger mobility Local goods delivery

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

The Aurgen Driver

17/64
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The Aurora Driver is set up to be delivered as
a service and monetized on a usage basis

The Driver as a Service business model enables:

e 7 &

Focused Rapid scaling through High-margin
development partnerships revenue
projected ~80% gross profit margins
and ~60% projected EBITDA margins
ower the long-term

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 18/64
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The Optimal Path to Market
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Aurora’s differentiated
market entry sequence
starts in trucking

Truckin / Passenger ’ Local goods '
9 mobility delivery

US market
700bn’ ide-hail® 100bn?
revenue today $700b $35bn ride-ha $100b
Value proposition increased vehicle oparating Increased vehicle cperating Increased driver access and
g hours, driver access, network hours, driver access, natwork safeaty
for self-driving uptime/efliciency, and sofety uptime/efficiency, and safaty
Infeasible without long-rangs, Drafts on truck tachnology Berefits from trucking and
Technical multi-modal perception Emphasizes ride comiort and passenger development
- . Little: need for rice comion hurnan imeraction
considerations Heavy technalogy reuse on Leads trucking in rocd complaxity

consistant, high-volumsa routes

Selected

partners PACCAR @ Uber [ rovora @]‘

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 20/64
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The common core of the Aurora Driver facilitates efficient development
and rapid adaptation to trucking and ride-hailing

Fath to Morket

Redundant Truck

Trucking Product

Aurora to
rapidly ntly move
- - Common Core
into adjacent verticals

Ride Haili ng Product

Redundant Pass

Aurora

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 21/64
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Development, launch, and scale of
the Aurora Driver is expected to happen in five phases

Fath to Morket

undation
0)

nent and

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992.htm 22/64
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Path to Market

Aurora’s trucking product is expected to expand
across the continental US over eight years

commercial,
I, and regulatory
considerations

2023
2024
2025
2026
2027
2028
2029
2030

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992.htm 23/64
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Industry-Leading

Partnerships

Hll rora

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 24/64
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Aurora’s partnerships accelerate the commercialization
of the Aurora Driver

PACCAR [B] Tovora @ Uber

OEMs Ride Networks

Partnerad with logistics
Partners produce ~50% companies and the
of US trucks 'y largest glebal ride-hailing
P{LI rora s

Flaat Service Partnars Auroro Ecosystem Logistics Services

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 25/64
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The Aurora Driver can create immense value for trucking partners

Speed up service and supply chains

The Aurora Driver can operate 24 hours/day vs o traditional truck's 11
Moving o load from LA to Houston drops from 2+ days to a single day
»  Canreach entire US within a day with only 2-3 distribution centers'

—  Alleviate driver shortage

60,000+ driver shortage set to rise to 160,000 by 2028°

Aging workforee as fewer enter a difficult job, with 54% of truckers above 45 years old in 2020, compared with 31% in 13947
»  B2%turnover for large trucklood for-hire carrers?

Increase safety

B Half a million US large truck crashes are reported each year®
= Truck Drivers had the most fatalities of any occupation group in 2018%
" Human factors like recklessnass, fatigue and distraction are attributed to 94% of crashes’

— Improve energy efficiency

*10% fuel and emissions reduction potential through sco-driving off-peak deploymaent, ond capping peak spesds®

—  Optimize vehicle utilization and design

= Maximum, near 24 hour utiization potential without Hours of Sarvice limitations
. Optimized truck configuration does not require heavy, expensive creature comforts

Trucking cost of operation
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7/15/2021
Aurorad’s strategic truck OEM .
partners collectively represent @
~50% of the US market ﬁ
Partnerships with two of the top three truck OEMs DAE

Long-term commitments to build and
deploy self-driving trucks at scale, with a
parties making significant investrment in the
success of the programs

= Deep technical integration to accelerate
the developrment and validation of
compelling, driverless-capable trucks

> Built to scale, allowing the autonomous
solution to expand quickly through existing
dealer and service networks
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Partrorships

The Aurora driver is key to a significant

expansion in the ride-hailing market

Consumer considerations

® Canposss ® paing '® Gvauect time
100% |
™ : + Current avg.
] ricde-hail price
BO% 1 e "
Service levels §c Pkl chie
>3 penetration )
= '
52 60% I
22 i
B ]
Supply access 2= 1
Sw 40%
a2 1
£ = 1
o 1
0 2 0w I
efficiency | ’
0 L e
$3.00 $2.00 $1.00

Price par mile
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Toyota and Aurora are
committed long-term partners

»] TOYOTA DENSO

»  Top global OEM & Tier 1 Supplier, respectively

»  Long-term commitment: Large investor and
major development partnership

= Structured for success: Relationship built on a
strong framework supported at the highest
levels

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm 30/64
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Aurora’s partnership with Uber
drives key competitive benefits

Uber

Compelling commercial relationship:
Driven by mutually-beneficial economics
and demand

*  Long-term commitment:
Uber is a large minority investor and CEO is
on Aurora’s Board of Directors

Unprecedented data advantage:
10 year agreement to receive Uber data

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992.htm 31/64
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Partrorships

Access to Uber data is a unique
competitive advantage

Refined market selection Clear roadmap prioritization Optimized fleet positioning
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The Team That Will Deliver

"

FUTOFO T e e ara ris

=
——
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Aurora has proven leadership and expertise

B : &

-

Chris Urmson Drew Bagnell Sterling Anderson Sandor Barna Khobi Brooklyn Hat Beuse Richard Tame
Chiel E Chig! Scientist Chiel Product S P of Hardware WP ol VP af Safaty WP of Finanee
Cificer, Co-founder Co-lg r Cificer, Co-lounder 1) Communications
£~ Larnegie Uarnegie ==1.= [IE&" & @ m

Niells Vielk TESLA of=ro TESLA " amazon
a lll|\:\l:-d|} Uber L ||In."r|\||_n I lll . L4 leer g

Y

Gerhard Colette Bridgman Will Mouat Tara Green Gerardo Interiano David Maday
Eschelbeck Wi of Marketing General Counsel WP of Peogple ant VP of Business
Chial Infor i

Operations Development
i Partnerships

G . 2. T=sLA ©) swazam IR G Jnts!
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Aurora has the required scale
to deliver self-driving

Bozerman, MT

Wixom, MI

s Pittsburgh, PA
San Francisco, CA

s
Meountain View, CA

Offica

@ Aurora Test Site Network

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992.htm 35/64



7/15/2021 EX-99.2

Industry-Defining Technology

.ﬂll rora
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Aurora is innovating

throughout the
self-driving stack

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

GPS IMU  Encoders

Localization —e—

Lidar : Camera Radar Hardware

Simulation

}

Drive-by-wire

Tachnclogy
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Aurora’s FirstLight Lidar is engineered for the needs of highway driving

Multi-modal |
The ability to see
5 §is]

ong-range sensing
at distance with both Lidar & C
e an at high sf i, Firs

quicker reaction and longer range for

MO

Long Range Performance
Interference Immunity

Simultaneous Range + Velocity
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Traditional Lidar k. FirstLight Lidar

Aurora
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Developing lidar in-house
has many advantages

There are significant challenges relying on
externally-developed lidar

Joint
Optimization
Aurora is internally developing its lidar to

meet the needs of self-driving

Step 3 Step 2

Daploy aarly Product requiremants

protatypes on fleet
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Tachncdogy

Aurora’s Virtual Testing Suite creates a paradigm shift
in testing safety, efficiency, and speed

41/64
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Technology

7/15/2021

The Aurora Atlas is HD
mapping with exceptional

maintainability

's Atlas archi

up-to-date

Sha
can be

42/64
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Finaneial Forecast
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Driver as a Service business model
is highly capital efficient

Description Aurora provides its technology to on external fleet owner and/lor operatar

Revenue Fea per mile

variable: Insuronce®, Aurora Driver hardware/maintenance cost, Teleossist, Cloud,
Telecommunications, and any varioble fees poid to partners

Costs borne by Aurora’

Fixed: Developrment & extension of Aurcra Driver
Fleet Ownership Third Party
Fleet Operation Third Party

d st deding sharing ¢ 18 Wilh SU partneds.

o (b leasad, With o3t passed theough to Customar.
ol operations, Wi SRpect 1o own and opserats cur own smiall fiset as wis lsam and develop thi playbooks for cur pannars.
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Aurora intends to fund its Fiscal Year End December 31
development operations
primarily with proceeds
from this transaction

v millions) 203 2022E 2023E 2024E  Z025E
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Aurora’s commercial model Fiscal Year End December 31
and development roadmap
anticipates 2027 breakeven

H025E 2026E 20ZTE

X MEr Panetration’ 0.0x o 0% 25%
Trucking revenus 530 sn2 S580 SLETS
a72 1985 Le9E 2m2

1 -] 248

X Mt Ponafration” 0.0% o0% 00% oox

Commancial feveniue 3 si23 $622 sa02

LT

Tatal Rivinis 3 3 srom

X Margin gx 23%
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TAM drives large long-term
outcome potential

»  Massive US trucking and ride hailing markets
enable significant revenue even at small %
penetration

> Driver as a Service model creates attractive
unit economics and we expect the asset-light
nature of our model to lead to significant
operating leverage and best-in-class
long-term margins:
~80% truck gross margin
~75% rides gross margin

~60% EBITDA rmargin

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

2030E Truckin
revenues [$br?)

s

2030E Rides
revenues ($bn)

Revenue

per mile

Revenue

per mile

$0.45:
$0.55:

065!

$0.30

$0.40°

$0.50:

Aurora market penetration’

e e e e
$6.9 s91
8.4 $1.2
589 $132

Aurora market penetration®

0.25% 0.5%
515 331
521 241

326 $5.1

0.75%
$46
$6.2

577
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Aurora’s next-generatiof appreach
positions it to win

=

.Fql.IFOrCI
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Valaation Benchmarking

iql.l rora
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Transaction overview

$mm, except per share data

Sources H
Rollover equity $11.000
PIPE procesads’ 1,000
Relmvent cash held in trust a7a
Total sources 512,978
Uses $
Rollover equity 00,000
Cash proceads to Aurora® 1878
Estimated transaction costs 100
Total uses 12978

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

Pro-forma valuation H
Shore price $10.00
Pro-forma shares cutstanding® 1,304
Equity value 513,039
Met cash® 2,478
Aggregate valua 510,562
Hlustrative pro-forma

ownership

7%

PIPE holders® 84%

9% Existing Aurora
SPAC public holders® Shareoidore
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cruise

Valuation across last five rounds

$30
£19
] l l

—

8

® $12

2016 2018

Lead q —
Investor: = SoftBank
Employee -
Count: 35 350

2018 2019 2021

B ==L g

~350+ 1,500 1,650+

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 htm

W

WAY MO

Latest valuation

($bn)

» Waymo and its autonomous taxi business
was most recently valued at $31bn

Analogous autonomous precedents validate valuation upside

$31

2020
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Operational benchmarking

At Scale Peers
2021E-2023E Revenue CAGR
-§ 305%
[ -/
g B1% 339
3 32% 3% n%
&
2 : Speedice Bomces (shoply @telle e TS
[ HA5-20TN Beverrae CACE Madian 3I%
= 78% 2021E Gross Margin
o 55%  Ba%
o
=
w
0
[=]
& -
Aurora Fomoos fEocce @twille  (shoplly @nioe TESLA
£ 20271 Gross Masgin : Median B2%
Gross Profit Growth? EEEL ko I I W 2%
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Long-Term Bets
Outer Years Revenua CAGR'
807%
355%

158%
51%

Gomtna tUSIMPlE LUMINAR s = e

‘Outer Years Gross Margin®

62%

LUMINAR tulSImple  fientooss +— re=rer

s 364N, agr Y

W s -

Migh Grewth . -
. Usoge-Based Softwme . Disnpeie ActaTech
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Valuation benchmarking

EV [ Revenue

EV [ Gross Profit

At Scale Peers Long-Term Bets
Ev [ 2022E Revanue £V [ Outer Yeors Revenue’

53.8x

31.0x 30.0x

18.7x

Nix

20276 _ —
: Sroonicn (shoplly  Poamos @twille e TSSLA LUMINAR TWSIMPIE ommirmiiope i
Aurora' Mediar: 30,55
" el
77.8x% 59,3x EV J‘2022E Gross Profit EV |l' QOuter Yeaars Gross Profit
A8.1x
: JESK 363k g4, A
i X
7.8x : 1382 0,34
o B.7x
=i - £ - ) —
; SEcowion (ishapy Bewsos  Btwlle  amee TESLA tusimple LUMINAR o e
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. Ao . Disruptin Hanfwors
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Aurora
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Aurora
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Appandix

Development, launch, and scale of
the Aurora Driver is expected to happen in five phases

Lay the Foundation Jevelop & Refine Validate Expand

(Tr

Product

Driver

Vehicle

Operations

Aurora
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Appandix

Self-driving 2.0: Aurora is developing
the next-generation approach to self-driving

Self-driving 1.0 Self-driving 2.0

Hardware

Software
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Key forecast assumptions

The Aurora financial model atternpts to quantify our projected US trucking & rides business opportunity, based on a number of operational assurnptions that

include:

Addressable vehicle miles traveled (VMT). For trucking, we start with 175bn miles as our addrassable market based on the combination truck VMT as
reported by the Federal Highway Administration (FHWA, 20018) and assume this grows to 194bn miles by 2027 based on 1.5% forecast combination truck
growth from FHWA,! Our trucking projections only include combination trucks even though the Aurora Driver is builk to work on other types of trucks. For
rides, we start with 1.9tn urbanized area light-duty passenger WMT (FHW4, 2019%) as addressable vehicle miles traveled.

Market penetration. For trucking, our projections assurme we launch our driveriess trucking product in lote 2023 and grow to 2.5% of US combination truck
VMT by the end of 2027, This ramp was basad on a projection of number of Aurora Driver-powerad trucks deployed and annual miles per truck. To tast
this, we olso projected indicative geographic expansion. By 2027, we expect to begin te penetrate the US ride hailing market and have assumed we have
grown to 0.02% of US urbanized area light-duty VMT (FHWA, 2019"). This ramp was bosed on a projection of number of cars deployed and annual miles
per car. To test this, we also projected indicative city expansion plans.

Business model. Our projections ossume that we own and operate the trucks we deploy through 2024 and the cars we deploy through 2025, Once we
define processes and playbooks for our partners, we expect to begin the transition to our Daas business model. For trucks, we assurme that transition to
Daas occurs in 2025 and for rides, we assurme that transition to Doos occurs in 2026.

Pricing. Revenue per mile projections are based on a variety of operational assumptions including customer willingness te pay, current cost of ownership,
as well as the total cost of ownership of an autonemous vehicle fieet.

Gross profit. Our projections assume profit margins improve over time with cost efficiencies and technical advancement, including reductions in the
hardware cost of our systermn and reductions in insurance cost.

EBITDA. Other key assumptions impacting our projections include technology and developmant expenses, general and administrative expenses,
mapping and city development costs and others,

Free Cash Flow. Given our asset-light model we are projecting limited capital expenditures. We assume we begin to pay taxes in 2027,

There are additional highly relevant markets thot the Aurcra Driver can operate in such os local goods delivery, internaticnol geegrophies, and personally owned

vehicles that are not quantified in our projections.

nation truck VMTS to ba flat dus to COVID-19

Dus to unava ;)
- urbianized light duty WMT quantifisd in HM=71

me of praparation, wis hawve assurmed 2
a8 from FHWA Table V-1 used used 1o
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Historical Financial Summary

($ in thousands) Fiscal Year End December 31, 2020 Fiscal Year End December 31, 2018

Development services
mmungmwnwa
Cost of revenue = 160
Research and developmaent 178,426 107,368
Salling. general and administrative 38,603 2559
Total cperating expenses $2I809 S133.19
m“mummw’“ms"s}“"‘lms)
ma‘lmmatﬂmnsﬂ}
Interest income N7 n7om
Cther expense (a5) (31}
Lq“mmlmtw“cnm“ﬂ{ﬂm'“s}
Cincomataxespense (benefi) e ey
Bu;.;onddnmgdmnos;pgrghq.e[snz][snao].

Het Loss

Basic ond diluted weightad-overage shoras cutstanding 124,743,865 7168874

SOURCE AURGHD INMOVEBSN, ING. 2020 audited inGReisl statements
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Risk Factors (1/4)

Investing in our common stock involves a high degree of risk. You should carefully
consider the following risks, together with all of the other information contained in this
Presentation, before deciding to invest in our common stock. Our business, financial
condition, results of operations or prospects could be materially and adversely
affected by any of these risks or uncertainties, as well as by risks or uncertainties not
currently known to us, or that we do not currently believe are material. In that case,
the trading price of our common stock could decline, and you may lose all or part of
your investment.

Risk Factors (1/4) Appendix Investing in our common stock involves a high degree of risk. You should carefully consider the following risks, together
with all of the other information contained in this Presentation, before deciding to invest in our common stock. Our business, financial condition, results
of operations or prospects could be materially and adversely affected by any of these risks or uncertainties, as well as by risks or uncertainties not
currently known to us, or that we do not currently believe are material. In that case, the trading price of our common stock could decline, and you may
lose all or part of your investment. ©2021 | Aurora Confidential and Proprietary 61
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Risk Factors (2/4)

Ri:l:s Related to Our Technology, Business Model and Industry

z
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Risks Related to Our Business Operations
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Risks Related to Our Dependence on Third Parties
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Risk Factors (3/4)

Risks Related to Our Legal and Regulatory Environment

.

b1

Burdensome regulations, inconsistent regulations, or o follure to receive regulatory
approvas of our leChnology could ratenally and eoversely allect our buginess, financial
condition and results of operations,
The avoltion of tha reguiatory framavork for seif-driving vehicles s outskde of our control
undw&mmlguumnﬂmmlmswindhwlhemqulshwdmmm
L] EyEtimE within our tirvdronm, if gy,
We ane subject o GOvernrTantel export and iMpont control o and rgulation.
Mwwmwummmummlwmmmmmmmlw
businass, prospocts, financial condition and operating results.

invotved in legal ard regulatery proceedings and
which Sould hawe an odvarse elfect on aur

] port] Bxpan reguiatians could matarialty and
-“ businass, finarecial condition and oparating results.
mmﬂqm te, and must remain in compliance with, nuMEnaus kaws and gowermmental
FEUIONS SONGETING the Manulsturing wie, distibulion and sake of our progucts. Some
of Qir pAFNarE Gk Maguie that wir cornply with T cwn UnKGu egquinenants relating 1o
Ehvasae mattars.,
Our businass may be or may become subject to a warety of L5, and forelgn laws, many of
which ang unsatthed and still developing. and which could subject us 1o claims or otharwise
i cf Buginess. Afy &hiange I.naniaﬁhg mgulnﬁmsof i interpratalion, o the
orch b rules ond

rmwawwmtwwwwwmwmmmm
Impact our ability to operate owr bu: currently conducted or as we seak to operate
in th fuiture, which could nﬂmllyammryamc\urmsmx prospects, inancial
condition and results of ions.
Wea one subject to emironmental reguletion ond may incur substontiol costs.
Wea are subject to onti-comuption, onti- bribery, onti-money lou finoncial and
ecanomic sanctions and similar kews, and non-compliance with such laws can subjoct us
to administrative, civil and criminal fines and penaities, collateral consequences, rermedial
measures and kegol expenses, oll of which could materdally and adversely alfect our
business, prospects, financial cendition and result of operctions and aleo our reputation
Our busingss may be materially ond odversely aifectod il we fal to comply with the
reguiabony requinermants under the Federol Foad, Drug, ond Cosmaetic or the Food and Drug
Adrministration, the FDA.
W iy e subjet 1o product liobiity that could result in significant direct of indiet
oats, which could materialy and aoversely aflect gur busingss, financiol condition and
rosuits of aperaticns,

F‘LII’D."C\

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 .htm

d to Our Intell | Property and Data Privacy

4l

42

&5,

A7,

Despite the actions we ane toking 1o delend and probect our intellectual property, we may not
b Ol 10 OOBqUOTElY Profact of Bnborca cur intBBaciunl propeTy rghite o
unQuthorzed parties irgm COpYIng of reverss enginaerning our seiutions. Our aifcets 1o protect
omnhr:uwwrhmwmlmef‘lﬂwmmntmlmpmhshwnwnnwmﬂﬂu
imay ba costly,
Third-party ckaime that we are inlringing intellectual proparty, whather succasstul of ot
Ecanses,

muvhcbmo—mmurﬂng and could cause us B incur substantial costs.

fer i pmp-mrlmmmmlmm business,
mmmmqunuwm propedty i BT
Tarmincted of net ranawad,
Cur rty iy nat Bsue of ba registersd, which

imay have a material adversse effect on aur abdity to Mummmmw
axploiting products similar 1o ours.
A OT PN Y Epir vy ot G BbANT vy Nt b
grantad and cur patant rights MHWWNNMMN Immwmﬂ in
S0P, our patent rights may may not be abla to
mmmwmwammwlwlthumkhtmum
and advarsaly aifect our Busingss, prospects, Fnandial condtion and results of spenations.
mmmmmnmmwmwonwrmmmm proprietary technalogy, trode
socrats,

Procasses and bnow-how,
‘W may be subject to mwltmgfmrn claims that we or our employees have
hully used or disclosed aleged trade secrets of our em| Farmar

opanations.
Failunes, or perceived follunes, to comply with privocy, date protection, and infonmation
BRCUTITY Pguiramenis mrman«wjmtm in which we operate may moterolly and
‘ouvarsely aHpct our business, financial condition and results of oporations, and such legal
requiremants ane Mlg,uncﬂlulnuﬁmn\lmqm.npﬂmnmlqmcwnuur
|policies and operations.
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Risk Factors (4/4)

Risks Related to the Business Combination

48

49,

81

Tmmmmdmﬂummumﬂmn subject to o number of conditions and
if thesa {ineiu Rainvent of the Business
Combingtion and conain rogmwwwwhronu satisfied or wahwed, the propased
Ty ot be o
We hawve varicus rr\-dldulcunﬂucls wihiich may require abtaining third party consants to
e Business Corr
The annguncament of pendency of the Business Combinstion may IMpact on sur usiness
parformance and
mewblnubnmwdhupmurcum Dudnasplumﬂapﬂrvﬂmﬁm
may cause difficulties in rataining ou
Lagal procasdngs may be inﬂh.umagalrm us of Reinvent reloted 1o the Business
CombindGticn
Wa mezy not B0 abie 1o obBtoin or maintain Renvant's Sacuritiss isting on tha desined stock
o

hange.
W and Reinvent will incur tronsaction costs in connection with the Business Combination.
Thi B o hias fot vry st abliin 4 third- gty valustion of
Paimiads opanion in detedrmining whather 1o Dmﬂ!wihﬂu Buginess Combination.

F‘LII’D."C\

https://www.sec.gov/Archives/edgar/data/0001828108/000119312521215991/d326572dex992 .htm

Risks Relating to Ownership of Our Common Stock

5

57,

E8,

Bl
62

B3

wummol:pioducl:Wmmtmrdﬂm:wnummmmtmmknprmdwr
COMON SHos
mwww provisions in our amaended and restated carificate of incorparation and
‘amended and restatod bylows could make o morger, tendor offer or proxy contest difficult,
thesraby depressing the market price of our commaon stock.
Cur amarced and restatied byiows will designate o state of federad court locoted within the Stabe
0 Daloware gnd the MMIHIHI'ICICMB’H e Unitgd S1006% 08 1 exciusieg fonam hor

dispates. which could Brmit our stockholdaers”
ablity to chacsa the fudicial mwammuswmmwaMUW
o tha Businass Combination OXPONSES
ammnmmmmsmummm \-m-:hee-uld riegatively inmpact our busiress,

mrsquumotw-g Including with tha 1
5 of t mmmgon:r.n-mqmmsndmsumum Oy Act and tho
IDocid=Frank Act, My Sirain our resoUrces, increass our costs, and divert ma s
aitention, ehd wis inay Be unable to comgly with those fequirednents if o timely of cost-afsstive
mannar. In sodition, kay Members o Sur MGNagemant team hove imited exparioncs Managing
a public company.
Thare may nat be an octhwe troding marnket bor our common stock, which may make & difficul to
il shares of our sommon stock.
CuiF CORTIGN SI6EK Ghd warrants will Be subjiect 1o registration with the Securities and Brehonge
comnm-on[‘stc‘],anuwonwgwumlmmpmmwbanlurwmﬁhmmu
varkaty of foctors, such os in the compatiive emironment inwhich we will operate, the
reguiatory wmdmlmswhmwmm devalopments in our business and
in the capital structure, which could cause the value of your invistroent

o decline.

Soles of 0 substontial rumber of shares of cur securites in the pubic market, including those
mmpmsmhdwﬂaowumwlmmmmdwmdwk bo drop
significanthy.

i securities or industry anabysts do not publish o cease publishing research or reports about us,
our business or our markets, of if they adversely change their recommandations or publish
negative reporis regarding our business or our stock, our stock price and iroding volerna could
matarially decting.

Ciaims for indemnification by cur directors and officers may reduce cur availabie funds to satisfy
succestiul third=party cloims ogainst ws and may reduce the amount of money availoble to us.
W el 10 innad 10 peory Ctvidhands bor the Mlmm
We may be subject 1o secur o P
attention.

The SEC has recently Eswed guidance on the accounting treatmant of warmants. Reinvent
Technology Partrers Y [ Reinvent’) has occounted for its cutstanding warrants as o warrant
Bability and will ba required 1o deterrmirg tha value warrent Bability guarterty, which coulkd hove o
imatarial impoct on ks finencial postion and oparating resuns. Such guidonse may alss rguire
Rudnvant of ravise its 5, make naw SEC Mings or file amendmants to
axistineg filngs or amand centain pravisions of the warant agresmant.

N could gvert manegamant
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