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Transaction summary

Transaction summary!
+ §580m pro forma equity value - a highly attractive
valuation versus listed EV peers (see page 35)

« Existing cash in trust of ~§144m
+ ~PIPE size of $156m

+ Exsting shareholders ads-tec Holding'? and
Bosch will hold a combined ownership of ~42%

About EUSG

* European Sustainable Growth Acquisition Corp ("EUSG") is a publicly listed
special purpose acquisition company (SPAC) with an estimated ~$144m of
cash in trust

« EUSG's IPO in Jan, 2021 was based cn the premise of supplying growth
capital to European companies with proven, scalable and sustainability-
focused technologies, propelled by consumer preferences.

Sources and uses

Sources sm Uses im
Enquity roll-over 244  Equity roll-over 244
EUSG cash in trust 144 Founder shares 36
PIPE proceeds 156  Cash fo balance sheet™ 224
Founders shares 36  Debt repayment® 32
Partial cash out of Bosch minaority 24
stake
Transaction fees'™ 20
Total sources 580 Total uses 580
Pro-forma ownership(®
6% ;
o8% ° ads-tec Hoidingc"I
27% = Bosch
= EUSG shareholders
v PIPE investors
14%
4
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ads-tec Energy / EUSG key people

ads-tec Energy

.
| i ‘I 9
(s
Thomas Speidel Robert Vogt Thorsten Ochs Hakan Konyar John Neville
Founder & Chief Financial Officer Chief Technology Officer Chief Operating Officer Chief 5:3185 Officer
Chief Executive Cfficer (Incoming)
20+ yrs experience 14 yrs experience 20+ yrs experience 24 yrs experience 30+ yrs experience
ads T ZB}{ES {E) BOSCH adsl EHSEE ke @ BOSCH verizon’ Eemicsson 2
Lad Enagy o @ BOSCH Eregy v terremark ADRAnR
European Sustainable Growth Acquisition Corp. (EUSG)
s
i ] L
L}
Pieter Taselaar Thijs Hovers Lars Thuneil Karan Trehan Elaine Weidman Wilco Jiskoot Bazmi Husain Aaron
Co-CEQ EUSG, Co-CEQ EUSG Chairman, President, Grunewald Director Senior Advisor Greenberg
Director Director Director Diractar — ESG

Project Manager

5

Energy
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Executive summary

Technology leader in ultra-

fast DC charging

Strong industry tailwinds

Highly scalable platform
addressing multiple market
segments

Compelling valuation and
fully funded business plan

Enabling the transition to a

low carbon economy

Ultra-fast 320 KW power battery buffered DC charging, allowing charging in minutes even on low powered 30 KW grid connection

= Battery buffered solution offers lower total cost of ownership vs. expanding grid off the highways

Defensible technology platform years ahead of competition with a leading |P and & large patent portfolio (50+)
Blue-chip investor in Bosch with 39% and customer base including: Porsche, BF. Swarco, and TEAG

Well defined technology platform and roadmap cerified independently in the US and EU

Froduct pipeline includes a proprietary DC home charging solution that will be whitelabelled tc large businesses

N

+ Strong long-term growth in EVs driving substantisl investment in fast charging infrastructure

Green legislation and corporate commitments driving & rapid efectrification of the auto fleet and supporting infrastructure

* Increasing number of EVs able to tap into ultra-fast DC charging

Government infrastructure plans in the US and EU direclly suppeorting bulld-ouf of EY charging infrastructure

A

Multi-channel B2B market access and highly flexible revenue mode!
Large range of institutional customers through both branded and white label preducts

- Established footprint in Eurcpe with cleer plan to roll-out platform across the US

Extensive in-house menufacturing facility with production capacity intended to pemit over-delivery of business plan

=« Highly experienced management team and sales force

e

= Fully funded business plan with an additional cash buffer to provide flexibility for strategic investments
= Excellent near term revenue visibility undermpinned by an order book of 70% of FY21E revenue and a solid pipeline

Business plan accounts for a 85% sales CAGR from 2021-2025, with room for further growth
Increasing levels of recurring revenue from inlegraled sofiware offering and various sendces
‘Yery atiractive valuation vs. competition - 1.5x FY23E revenue and 0.9x FY24E revenue

7N

= ESG at the heart of the business — strong commitments to responsible business and good governance principles
- Real scluticns to accelerate the transificn to net zerc emissions

Front-runners in advancing circular economy
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ESG at the heart of our business

Driving the transition to a low carbon
economy with key enabling technology
addressing customer needs and overcoming
real world restrictions

Energy efficiency at the core of our value
proposition, with an award winning clean
tech patent portfolio to prove it

ederal Minfsiry
aof Education
and Research

Member and industrial
sponsor of clean battery
research initiative

.

Reduction of CO, footprint and
implementation of circular principles in
the company's facilities (e.g. PV energy
supply for buildings and vehicle fleet, waste
prevention, LED lighting)

Committed to circular econemy and 1SO
14001 on track for 2021

Promoting gender equality and diversity
in the hiring and promation process has led to
a high percentage of women as employees
(25% vs.15% female students in relevant
degrees)

Promaoting work-life balance (i e. flexible
working hours, home office possibilities, 30
days leave for every employee, preschool
allowance)

Supporting employee health & safety
with trainings, occupational health & safety
specialist, free fitness, company doctor,
annual health checks, efc.

Active support of the
community - national and
international social projects
with NFPOs

Clear management responsibilities and
accountability

Commitment to a code of conduct to
promeote good corporate governance in the
company

Zero tolerance towards corruption

Committed and purpose driven culture
focused on continuous improvements

Fully digitized production process with
error detection and traceability

R&D project for independence from battery
producers in order to implement ESG
standards in the supply chain

7

Energy
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Accelerating the transition to clean energy and decarbonisation
Climate change innovation at the heart of ads-tec Energy’s mission and values

“Top innovator” in 2021 for

Front-runners in advancin 5 = .
>50 clean- g Climate Protection Techneolagies

circular economy: advanced
tech paterlts materials database, reduce haz
substances, energy
performance, and end of life
treatment
Complete in-house
production fasilites

“Top Innovator” in the advancement
based Germany

I e of climate protection. The award
| ereeiEach-Hmare was basad on a global innovalion

| Top Innovater study on patents

aosree Eneray Energy

P Supporting goals 9 & 13 Enabler of an all electric
A of the UN Sustainable world, directly supporting
\‘-':“://;?; ISO8000 compliant Dievelopment Goals with the Paris Climate Agreement
N & 1S014000 ongoing scale up of electric, low targets

carbon infrastructure

s

Energy
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ads-tec Energy’s key differentiators

Ultra-high power DC charging in minutes even on 30 - 110 KW  Boosted to 320 kW 100 mile range
low power grids required power grid charging power in ~10 mins(2)
>50 essential +| 2021 “Top innovator”
Defensible technology with IP protection clean-tech patents = for Climate Protection
registered - Technologies
Significant shareholder Blue-chip partner
Blue-chip investor and customer base @ BOSCH @
PORSsSCHE
Enabling the transition towards a low carbon, il
intelligent and “all electric economy” with a / b A
strong commitment to ESG principles i ﬁ.L
Scalable
Scalable and secure platforms replicable globally e established
: production

320 (1) Based on ELRLED oweh

TR T 5

Energy

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm 9/43



8/11/2021 https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm

Battery buffered ultra-fast charging is a key enabler for EV adoption

With increasing EV adoption there is a need for battery-based ultra-fast charging

Why ultra-fast charging? Required for successful EV adoption Why battery buffer?

{ Low consumer acceptance for long E Infrastructure cannot always be
(o) charging periods upgraded to support a sufficient
number of ultra-fast chargers

v Charging in minutes allows rapid
== customer turnover for operators by
“ minimizing charging time

Battery buffered UHP chargers ideally
complement local renewable energy
sources near by

Maximizing charging experience due
to reliably short charging time and
customer reach

Battery buffered UHP chargers have
often substantially lower TCO than grid
connected DCFCs plus grid upgrade

For long distances, emergencies and Relative low installation costs of
ride-hailing UHP charging is vital for battery buffered UHP chargers allow
continued adoption of EVs easy transfer to most attractive locations

7% Future-proof technology providing up
to 320 kW of charging power

Independency from grid network enables
durable and constant output
performance of up to 320 kW

EXted -

Energy
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Where does the Power and Energy come from to charge all these
upcoming electric vehicles?

What is the energy demand of an electric vehicle?

4

I ‘f
{ . ' 1 . 1
| Energy for 100 miles [ i '
| mieage is about 40 KWh | : ﬁ : High s Low :
R i s I e S ST S e - | power ower ;
] ]
_ t p : P P :
nergy requirements per yea ! i
i 250kW 10kW |
1car | > [ ~amwn ] | Require timel? Require time® i

~10 mins ~4 rs
i cars. = | e ;

10 million cars => ~40 TWh
b [t takes a long time to fill the same basin (car battery) with

Germany’'s excess : T TR the same amount of water (Energy) using "low power"” and a
energy exported (2016) l i very short time to fill it with high power

» At many locations our grids are not providing high power
The electro mobility is limited not due to low energy L . g SRR

capacity but rather due to low power from the grid » ads-tec Energy has solved that problem

Sources: Maragement information, compary data
K th 0.4k requirement per 1 mile. TWh stands for termeatt-hour and is -

SSUMING average per year &
Energy

Required firne o charge ~ 100 mil

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm 11/43
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ads-tec Energy’s EV charging platform is built to be future proof - benefitting
from improvements in battery technology and insufficient grid infrastructure

Battery's technology & performances are improving Grid power will remain the bottleneck to ultra-fast EV charging

Significant and continuous improvements in battery

1 ¥ - —
technology, will enable: Llft_)\_u_e_r_(!(:ll_n_:x Time (h) = Energy (kWh) ”&

I \

f Increased EV range C ‘/ Reduced charging times .
i 1 » Future EV's batteries will allow faster charging which will I

1 .
By 2030, battery electric vehicles | New EV models launched : j  Increase the demand for ultra-fast charging I
to reach an average driving i already allow ~150kW+ q I+ Speed of EV charging is dependent on the power input the l
range of ~220-260 miles i power charging - I EVreceives from the charger :
‘\_ ’a' : + Existing grid infrastructure insufficient to provide power |
""""""""""""" v required for ultra-fast DC charging /)

| N R A I SN i S S M S S e e -

Battery buffered EV charging seclutions enabling ultra-fast DC charging even on low power grids

Leader in development of 10+ years of experience >50 IP patents and
@ battery buffered ultra-fast W with strong R&D @ certrfle.d b_attery buffered
EV chargers capabilities offering in EU and US

Sources: Global EV Cutlook 2020, Bloomberg NEF
ads D Re

Energy
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Future proof technology to charge BEVs in minutes
With our technology current and new BEVs can charge as fast as the car allows

BEV models & max. charging power(® Charging time®@ Battery-buffered DC charging

Porsche Taycan Tesla Model 3 Perf. How fong do Standard low power grid
2T0RW 250kW () ;
40 KWh {-...1 OOmiles) connection {(30-110kW)
4 =B take to charge? Sontinuous
tery charging
Audi E-tron Ford Mach-EGT 0 - -
Level 1 (
150kW 150KkW . ~21 hrs
(S1.0kW) | integrated
Level 2
Polestar 2 Long Range VWiD.4 1%t (3 7-22k\W)
180kW 126kW
. FC power
{>50KA) Output
: to car
Hyundai IONIQ 5 LR AWD Kia EVE: ————————————

power end capabifty of car provided; (4) /

S 5! E 560 my
Notes: 1Bt Lp s and Sgures basad : Expected fior 20 A i i

: : i lated fo : wlated for 250 k¥ eharging power {output & car - dsiyy
rapzbility provided) = 13

Energy
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Ultra-Fast Charging: recharging in minutes vs. hours
Regardless of available grid performance

ChargeBox (320kW)

CEX can be builtat a
‘\ distance of up to 100
meters from dispenser

/

Completely
noiseless

Liquid cooled /
DC cable ’

Up to 320 kW DC
charging power

ChargePost (300kW)
. Semi-mobile / no
Up to 85 construction needed
advertising
display
o 3
up to two DG l __ Low power grid
et — connection
Deployment
/ expecied
Battery capacity up to H2Z2
~ 200 K\Wh

Mobile ChargeTrailer
(3,200kW)

Fully mobile power Simultaneous charging
charger option of 10 cars

Suitable for high-traffic
routes and events of EVs

acisEHRE

Energy
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Patent portfolio provides strong protection for key technologies

Key technological advantages

@ Battery buffered energy systems

UHP charging even on limited grids

Low noise / high power density

o

Compact unit, very limited footprint

development depth secures
to act over decades

grid expansion

Software, data and security turns
hardware into intelligent eco-platforms

QOO

Enabled by a highly integrated technology
Award winning IP (>50 patents)

Inverter

Battery module
technology

GreenTech-Award

2021722
Top Innovator
VAC and system Climate Protection
= Technologies
Design ADS-TEC Energy

Technologies developed over 10 years add
up to sustainable competitive moats

acis R

Enssgy
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Ultra-Fast Charging as key component to EV infrastructure

Ultra-fast DC chargers are critical to meet EV demand Ultra-fast (>150kW) share of global EV charger hardware

sales ($)\"
ﬁf_b ~30% CAGR in EV demand (2020-2025) 71%

FY20A

Ultra-fast charging (=150kVV) accounting for ~T1%
of global EV charger hardweare revenuest®

Cumulative global ultra-fast (>150kW) connectors installed
by category (000s units)?
Most existing power grids in Europe & USA are

not designed for area wide ultra-fast charging e 1057

~ 668
------------------------------------------------------------- _ AR
an
&£ ~€400bn grid expansion costs already expected

188
&_ until 2030 just in Europe. Massive government funds

2020

dedicaled to EV infrastructure are expected

B Public ® Commercial

Energy
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“Charging-on-the-go” will be relevant to all segments and locations

“Future-proof” charging solutions enabling ultra-fast charging everywhere

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm 17/43
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Universe of potential customers for DC ultra-fast charging increasing

Cumulative ultra-fast public and
commercial connectors (#)!

311k

££ convenience is going fo be the next big
hurdie for electric vehicles, beyond these
early adopters who think it's cool fo hang
around & charging station for an hour
nd talk about their vehicles 27
Ay { =) =

thor Al

EVgo

FAST CHARGIMG

1oNITY"

FASTMED @"

POoRsCHE

~chargepoin+

=n A
(| innogy
ook

# alecod

4

P,
L

-

o

evconnect

it =
@ ® ool 7
§ &bp I8 coomns

swarcosg Fleets =[EEIRY

TEAG 9 E Hotels

Retail ﬁ'
EnBUW
W % Utilittes
¥ O -

acis R
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Reviews from industry leading brands

Selected reviews
% @ We have now used the trucks mobile ChargeTrailer at numerous evenis all over Europe
and have carried oul around 5 000 charging operalions — somelimes al exfrems
temperatures down lo minus 40 degrees. Their performance has therefore been tried
moRscHe= and testea? Ragnar Schulte, Director Experimental Marketing at Porschel

“ads-zec Energy’s HPC booslers are an ideal addition to our e-mobility portfolio. Now we can also offer our compilele
service to companies with power-liimited grids ” . ) ‘
Marcus Anders, Managing Director at SWARCO |

€6 e can finaily bring HPC chargers [o places where because of a lack of space and
fimited grid resources, if was before only possible with uneconomically high cosls. lo
T EAG ? cily cenlres, supermarkels or even gas slalions and car dealerships. Now we can sei up
fast-charging hubs that enable fast and convenient charging for this customers
Dr. Andreas Rof, CTO at TEAG

i@ “Microgrid” pilot profect in Berlin where ads-fec Energy’s HPC charging solution is used
The technological heart of the system are the two ultra-fast changing points, which are supplied by a buffer battery.
With this. .. we can also provide ultra-fast charging in places where the local power grid does not provide the technical or

commevcial prereguisites 17
Alexander Junge, Director BP Ef@ctﬂﬂca"onJ

_ EXted

Energy
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Proven capabilities with existing customers
Established and proven production in Germany (existing)

gl
Can easily be replicated to US & globally
%/ | ==
Q@

s
Certified Existing & replicable

ChargeBox in manufacturing
Europe and US capabilities
- =

> 900 > 430
UHP Dispensers ChargeBoxes

delivered

delivered

20/43
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Player of existing scale; combining DC with grid’s limitations
Boosting grid performance with integrated battery

Players in the EV charging value chain (Revenue 2020A)"

§146m

$80m

§50m

$38Mm  o8m  $26m  $24m $14 .
e o o o 2
— Ve — —
Wi comna ZAPTEC voLTa walbax ® EVao BEAM.

$54m

ErETRed ~Chargepoint EN

Ultra Bast

Charger specifications charging enabled
by battery ussge

I
1
Battery integrated [ : ® = £ x ] [ ® ® = = ¥
: i
1 I
i G 1 I
Required ond power (for wa 45 15 asp 350 350 50 22 100 22 350 350 175 na.
max. output, kKW Y Fl
\\ (l
A
Power output (kIA) 320 7-350  7-350  50-350  11-50 <22 7-100 7-22  50-350 50-350  7-175 <50

d on the assumplion thal adsm 21
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Strong long-term growth in EV vehicles across Europe and US

EV cost arriving at an inflexion point

US medium car segment EVs price vs ICE pricel!

($000s)
540

$30

$20

m— Y Battery Price

s =V price {Vehitie +
Powertrain)
— [CE Price

2020 2022 2024 2026 2028 2030

Traditional OEMs P!

o @]@@
&

LTl
BERAULT e
*am@

—

e84 DAIMLER

i
AnEAEaT

sral combustion engne (FGE) price

New EV OEMs

! M NIKOLA

2 NI
LA -

@ wﬂﬁl:rffﬂ‘

Bissed on e US medum car segment. (2) BEVs and PHEVS passenger «

Stimulating demand for EVs

Total cumulative passenger EV sales (2

(million of EVs)

CAGR
20-'25

23%

3%

ads

Emergy
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Exceptional EV demand will trigger a substantial investment in fast

charging infrastructure

Ultra-fast fast utilisation expected to increase globally

BE\V's per ultra-fast charger

700
600
500
400
300
200
100

Q

2020 2028 2030 2035 2040
—| | 5 —rope
Souree: Bloomberg NEF

Supporting a strong raise in the global Public and

Commercial charging infrastructure investment
Billion
$200

$100

0
2020 2025 2030 2035 2040

®Public fast = Commercial = Public slow

acisTEHES

Energy
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Legislation and corporate commitments will likely drive rapid

electrification of the auto fleet

20+ countries have electrification / ICE bans for cars,

8 countries + EU have announced net-zero pledges!!

[;-g] Internal combustien engine

bans or electrification targets

Net-zero emission pledges

100% sbadtalisd saas \

W% ZEVT sales

[ ] Mel-zeno pledge

1) Global EV Cutlock 2024, IEA. European Unian refers to the collective pledge of 27 mmenber states; (2) ZEV

O=

President Biden

DAIMLER

@

amazon

Reporiediy announced plan for a
fransformational 87.5bn investment o fund and
buitd a nefwork of EV charging stations (July
2021)

Reportediy targeting to electrify the entire
Mercedes-Benz auto portfolio by 2022

Announced further acceleration of e-
campaign, expecting all-electric fo exceed
70% in Europe and 50% of Chinese and
LIS sales volumes by 2030

Announced order of ~100k BEV light-
commercial vehicles with a goal to have a
full deployment by 2030

Reporiediy investing ~€7bn in climale-

s = neutral logistics by 2030. Announced target

stands for 200 Bmission

mnel-zero emissions logistics by 2050

EX e -

MErgy

vehicles (BEVs PHEVS and
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Fully integrated eco-platforms enabling an all-electric energy system

Serving EV-Charging, Residential as well as Commercial & Industrial segments

ST -+ TN -+ (T

Battery buffered Ultra-fast EV charging

Battery management
System (BMS)

\ _ —

!

[ 5
'
1 :
1

]

I

I

I

I

I

: Stetionary Sem-mobile Modbife
I
|
I

320 kW 300 ki 3,200 kW

Battery storage solutions

Energy managemeni

| Residential | [ Commercial & Industrial
: sysfem (EMS)
]
1
I
I

[

Ll —
SRkl
:I =

1l

Functionalily, security, Optimizatic
highest integration density acquisition

A all levals
on aii leveis

Data-driven services &
over-the-air updates

v

Car OEMs
Energy providers

Charge Operators

* Installers

Network Operators

Vertical segment
C&l partners

Vertical segment
residential partners

EXted =

Energy

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm

25/43



https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm

Strong product roadmap based on existing technology

o™
(K ChargePost
| N - ! MyPowerPlant
| 2 B Expected launch: H2 2022 Expected launohr H2 2023
New headguariers —_— -
opened in Nulringer Deiivery of first 100
» High-Fower Chargers
ads ) R— & i
facus on PoRscHE
Founding of o
Bitsitec cmbe, g aRdi] Fartnership with Porsche

for the developmenf of

|

PR Ty l Carve-out of ads-tec Next generation PowerBooster
site in Wilsruff, Enerdly subeiiary, Expecled launch: H1 2023
Dresden Start of R&D for
(Germary) energy storage First pilot [
solutfons appiication in Acguizition of 39% shares of o BB
eMobility ads-tec Energy by Besch %
infrastructure @J BOSCH r+y,‘

acisTEHES

Enemgy
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Residential
‘MyPowerPlant” is our answer to sector coupling and CO, reduction at home

MyPowerPlant

Expected product launch: H2 2023

¥ |ntegrated all-in-one home solution

v Unique technology - highly efficient, enablin Future

v Significant cost advantages to end customer ads[@ BOSCH -
\lagd ) B
S /

v Fully cloud connected with loT applications Enargy
In-house development

v Enabling future power companies to run their
new energy business models

Mote: ads-tes Energy ts forecasting launch of MyPowesPlant in the secend haif of 2023 adsm o7

Energy
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Exponential growth in Residential

MyPowerPlant for sector coupling at home

L1 In crder to optimize the usage of renewable energy at

home a battery is key

Ol With sector coupling at home an effective smart grid
.?. management can be realized

Allows the integration of PV, battery storage, DC charging
and energy management in one platform

Annually installed residential battery storage systems in Europe(!!

P

2019 ' 2024E

Germany — Market proof

Cumulative installed residential battery storage systems in Germany®)
in k units

385
285

185

125
85
31 53

2015 2016 2017 2018 2018 2020 2024E

Germany had more than 1.7m active PV systems in
@ 2019 being the main driver of the increasing demand for
baltery slorage systems at home

Innovative battery storage solutions store energy

E produced by decentralized energy sources during times
of low consumption and feed it back at peak times,
thereby improving the power guality

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/eal45510ex99-2_european.htm
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Commercial & Industrial: storage is key to electrify the transition
Intelligent storage systems provide critical flexibility

Comprehensive range of product solutions Use cases

Container Systems PowerBooster Rack Systems Sakehaie Bort ek Sl
[IE] Hybrid power plants Frimary conirof reserve

[-—:1 -'3\1'3""‘ g , y s "
= | ¥ - Microgrid {off-grid) m EV charging
K A Y "

v State-of-the art, scalable storage solutions (up to multiple M)

« 100% in-house development

G0 Seakralt

Enabler of smart grid applications and future sector decoupling T e Eoyene | B

¥ Optimizing energy flows, grid utilisation and services

¥ References with established and well known companies
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Strong growth in Commercial & Industrial
Driven by renewables and the growth of electric consumption and requestied power

Global energy storage installations expected to multiply
exponentially, from 8 GW [ 17 GWh deployed as of 2018 to
1,096 GW / 2,860 GWh by 2040

Global energy storage installation {GW)

2017 020 2030 2040

Source: Bloamberg NEF
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Energy storage installations

The expected boom in the energy storage market will
draw over the next two decades $622bn in
investments

This was enabled by sharp declines in cost of lithium-ion
batteries, on top of an 85% reduction already
from 2010-2018

Demand for storage will increase to balance higher
proportion of variable, renewable generation and
consumption in the electricity systems

(up to 40% of world electricity in 2040
will come from renewable sources)

Enisgy
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Multi-channel market access & flexible revenue model
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We serve all channels in a rapidly evolving ecosystem heading an all-electric world

ads-tec platform

Hardware

Software

Services

Data

LS A

ads-tec
branded
platform

White-label
platform

B2B channel offering

=

Energ
2Ry

Selected customer types

Vertical segment EV
partners C&l and OEMs
residential
Energy
Start-ups providers
Network EV charging
Operators operators
Installers

Revenue streams

Direct sales

Financing /
leasing

Service fees /
subscription

+ ads-tec sells branded and while-label products to customers
* White-label product allows ads-tec Energy to:
+ Sell its platform to network and charging operators

* Distribute its solutions through its blue-chip pariners distribution network

EX e
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Recurring revenue from integrated software offering and data-

driven services

Battery management software

= Direct access to cell level data enabling key insights in:

«  Cell aging [E Q
¥ Behaviour (i.e. temperature) = . '

¥ Performance

+ Calculation of SOC, SOH, SOF

|
\
5 e

Energy management software

Customers can control & manage “high-value” controls
directly online {via App, desktop)

“  Peak shaving

v Emergency power supply

v Self-consumption optimisation !

v Deep discharge protection

Data-driven services

Prediclion based
services & data 24/7 remote
analytics access to platform
Over the air updates =t components
of hardware m %
firmware  dil
=

@ Physical

services inci.

training
AR
connectivity
Daia colfection
and clowd-

Alerts, bhased slorage
gutomated ﬁ
messages

\ 3 BAT-X for celf
e i agreements
channels
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Revenue projections by division

EV charging ($m)i"

/ 183
—
21E

3
202 2022E 2023E 2024E 2025E

mEV charging

v Launch of ChargePost in FY22E

v Market enfry into LS expected in
FY22E

Residential ($m)i"

A 187

&
& .,
P
19
nia rnfa

2021E 2022E 2023E 2024E 2025E

B Residential
Launch of Residential product offering
with MyPowerPlant in FY23E

Market entry in the US expected in
FY24

Commercial & Industrial ($m)i"

2021E 2022E 2023 2024E 2025E

mCommercial & Industrial

v Launch of new PowerBooster

generation (including MultiScale)
replacing current generation in FY23
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Platform of scale with good near term visibility

Key financials ($m)2

FY20A FY21E

EV charging 16 46 67 183 139
Residential 0 a 0 0 19 137
Commercial & Industria 5 11 5 4 2 32
Services 2 1 2 3 8 12 21
Revenue 21 54 44 85 233 402 629
Growth 153% 23%) 95% 173% 73% 56%
Gross prefit ] 2 4 13 58 116 205
Margin nvm 4% 9% 15% 25% 29% 33%
EBITDA (10) (7) 6 (12) 18 56 131
Margin. nsm m nfm 8% 4% 21%
Capexi® 7 8 12 23 33 41 40
S e =S 3 4%
e |n 2020, an OEM customer made an
exceptionally large contribution to 2020 revenue 250

primarily due to:
- A large order to equip its retailers with ultra-
fast chargers
= Qrder of large charging trailers (no order of
large trailer in 2021, mainly due to the lack
\ of large event)

v
1
]
]
1
]
i
i
]
i
i
1
i
1l
]
)

ancals converted to

+ Strong growth primarily driven by:

¥ Favourable market developments
v Geographic expansion: US launch in
2022

v Product launches: EV charging
(FY22), Residential (FY23) and
Commercial & Industrial (FY23)

+ \ery high revenue visibility for FY21E

70%

FY21E order
book

Re 2 rate 6f 1.20522; FR: ; e
g dobt and cash position, and pre ¢ and rely In podt on ifoosloont i 34
change: (3! Capey is 2 combinatien of investment in tangikle and intongdile assets, capeX fgure =0 exchange rate of 1.1234 for FY1 12271 for FY20A

Energy
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Compelling valuation priced relative to peers

EV I Revenues!!

2023E T .

'
revenue!® $233m ! ] o 63x
i | 4.4x 41x 4.6x ame A8 4.1x
: ' : 3.0x 2.7%
ey - NN N e [ .
, I i |
L 2022 x| 202 2024 2024 2023 2024 2023 2024 203 2024
: " : BV charging de-SPAC Other listed BV EV focused energy  Stationary clean-tech EV OEMs
: ' EII:ISE ] peers charging peers storage solutions
lustrative ax —Tx ! ussc S
EV / revenue aaGn ! :
range rev ! i EV/EBITDA!
1
; |
! I 32.0x
] i 3M4x 3042 .
! : 28.1% 25 3x
i
] 1 15.3x 17 9%
. : o 13.6x 13.5%
1 I
i o e e N e e e N o o R o e .
Pro forma ¥ ' : 5
i ] 1 20247 2025 2024 2025 2024 2025 2024 2025 2024 2025
: : EV charging de-SPAC Other listed EV EV focused energy Stationary clean-tech EV OEMs
N | peers charging peers storage solutions
i i
' i

peer group valuation metrics,
b are subject to inher

. r"T[J."\_l:\I.ILrh':IIu:I. 35
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Listed comparable companies universe

Listed EV charging businesses

SPAC merger EV charging players

Other listed EV charging players

~chargepoin+ EVBGX Eygo BEAM _ m

.

st

W TRITUM WOLTA wallbox #

FASTHED

EV focused energy storage solutions

LTy _,,_Sim ambtc  BALLARD

Stationary clean-tech

Be 2 ENPHASE
ILCERULOBGIES
CATL Celectrovaya  EVE (14H1218

AAR Leckanché rsLuc.L@ @""""c-"lw sunn-va Sﬂlal‘m
POWER S PowerCel

( COmMPLED

ZAPTEC

EV OEMs

4~ NIO
l =i

- 2
=

- WORKHORSE
L=
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Trading multiples - EV / Revenue

EV I Revenues 2023E ™

At post-money 15.6x
£: $356m =

ErPec  -chargepoin WVOLTA MEVES wallbox # -.;‘gmnw..

enues 2024

At post-monsy 8.3x T.5x

EV; §356m

=
F— '-.-—
1.5x 2 8% 32X - ox
L - - s N
EVES

Other listed EV focused energy Slationary EV OEMs
EV charging storage solutions  clean-tech

TOx 29w
0.9x utd
e — - — — - . e BN
Effiec -chargepoink  EVBOX  WOLTA EVgo wallbox 8 7 rarrion

Soures: Company info
(1) Imgalicsel trading
ates used. Median mull

Other listed EV focused energy Slationary EV OEMs
EV cherging storage sclutions  clean-tech

nitium), Fer Charge Pomt consonsus broker
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Trading multiples - EV / EBITDA

EV/ EBITDA 2024E (1

At post-money
IV §356m

43.2x
e —— =
r— e s I ot o e e i s e o - -

Erfec  -chargepoint VOLTA EVgo wallbox #

\/ | EBITDA 2025E

At post-money

£ $356m -
—

b A5-3% 14K - 320!
30 . e
e _ =

-

.,|;b' TRITIUM Other listed EV focused energy Stationary EV OEMs
EV charging storage solutions?! clean-tech

30.4x 25 3%

e o )
-~ LN BN O EECEEE e ] B

EVgo wallbox

E

Eriec  -Chargepoins

ti‘;i TRITIUM Other I|s1r:qd_EV focused energy Slationary EV OEMs
EV charging' storage solutionsi®! clean-tech

Energy
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Operational benchmarking

Revenue growth (% )"

CAGR 2021E-2024E
110%

BN -chargenoint:  EVBOXT  WOLTA EVgo wallbox & §F rririum Other listed EV focused energy  Stationary EV OEMs
SRR EV charging storage solutions clean-tech

Gross margin (%"

20256 i L1
58% I 3
32% B 43% 44%
) _ N
-{?i'!'.!lgﬂ.][li BV F‘:.._'..\:ﬂ VOLTA EVQD wallbox ! ‘i‘:l TRITIUM Other listed EV focused energy  Stationary EV OEMs
AT EV chsrginﬁ"storage solutions? clean-tech

EBITDA margin (% )&
2025E 319 32%

21% 23% 17% 18% 23% kT
I
N i - - == BE BB N .

Other listed EV focused energy Slationary EV OEMs
EV charging storage sclutions clean-tech

-chargepoin+

tech and BV snergy storage peers
Energy
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Financial statements

PBL

Dec ye, §m

Sales 214 541
Cesl of sales (24.9 B20
Gross profit (3.5 24
Esling and general administrative expenses (B.6) [{:1:]
Other .7 2§
EBIT (10.8) [LE}]
Financial result (10 (24
EBT (11.8) [REE"]
Cash Mows

Dec ve, $m Y204

Profit for the period (13.5) (12.8)
Amortisation and deprecation 08 20
Finance income / expense 1.0 26
Ganfoss on disposal of propery. plant & squipmant a2 01
Ghange in nat working capital (2.0 260
Change in provisions 0.1 a8
Ghange in other operating assets / liabilities 11.3 (37.3
Cash Mow from operations (2.3 (15.4)
Cash flow from investing activities (6.6) (21)
Proceeds fom borrowin gs & sharehclder contribution & loans 154 127
Payment of lease lisbiliies .5 (0.8
Cash Now from Nisancing activities 152 121
MNet cash & cash equivalents - begin of penod 24.2 114
Netesshfow (127) (114
Net cash & cash equivalents - end of the period 105 o0

Dec ye, $m FY10a 208
Long-term assets 153 24.5
Contract assels 12 20
Imventaries we 265
Trade and othar dvabl a8 25
Short-lenm assets 449 3.1
Cash and cash-squivaients 105 0.0
Assste E R
Expuity 18 (10.5)
Trade and other payables {long-team) 158 Mz
Otter lorg:term liabikies 38 e
Long-term Habilities 19.3 7.4
Liabilties to banks (short-term) 0.0 04
Other chort-term liakilities 430 131
Trade and other pavables (short term) (] 16.3
Shert-term llabilitles 485 288
Eguity 8 labilties 08 566
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Risk factors (1/2)

The following list of risk fackors = provided o cedtain sophisiicated nsifulionsl & ino with a polential ivesiment in Ewopean Susiainable Growth Acquistion Conp ("ELSET), or a newly formad holding company, as part of
 proposed buskiess combination behwesn tha Com pany aid ELISG pursuant 1o which the combied company wil bacome a publicly traded company (the ‘Bisiness Combinalion’). Referenices 10 we,” (5" or "our” are bo Ihe Company
and, fellewing the Business C refer o the company. Tha list of sk factors has nol been prepared for amy other purpeso. Invisting In the combined campary’s commen Shares o be lssuad in conngction with the
Bismess Combinalion nveives a high degroe of risk. Imvestors should carefuly consider the risks and uncertainties inherent inan mciuding those ribed pelow. and canduct their own doe dligence invesligalion, before
rakdng @ nvesiment decision. Ifwe canno! sddress any of the followdng isks and uncertainiies eMectively, on amy olfver risks and diMcuSies fhal mey sise inlhe e, our siness. Inanclal condlion or resulls of operalions cowd he
materialy and adversely afected. The risksdescibed below are not the oaly ones v face. The following list of risks & not exhaustive, and addlional rsics thal we currently do nol know about o thal we curmently befieve fo be Immaterial
may alse impair our business, fnencial condtion or results of operations. Risks relating Lo our business wil be disciesed in future documents fled or furnished with the LIS Securities and Exchange Commission (SEC") Including the
documents fled ar furnished In connection with he proposed Business Combinatien. The fisks presented in such flings will be corsistent with those that would be reguized for a public company in ther SEC Miings and may differ
sigrificantly from, and wfl be more exdansive than, fhose presented bebow

mmuum and Industry

The EOVID-19 pancemic. and any fulure catbreak or other publc healh emergency, could matertally affect our buciness; hqudity, financial condition and opsrating resuits,

We miay expenence sigrificant fluctuations in our oparating resulis and rales of growth.

If we are unable 1o manage our growth or execute our growih strategies eMectivaly, our and p ryna  and y Bfecied.

Wie face iMense connpalition and could fall 10 gain. oF could kss, Marke share If we a8 Lnable 1o mpﬂiﬂm

Our falure to quickby dentify and acapt to changing industry condilions may heve a material and Mod‘hctmuu

We may be urable to preverd uriawful or frawdulent actiithes in our operalions. and we could be Rabie for such frawdulerd or uniswfl activilies .

ANy significenl intemuplions of deliys In I T Service or any undelecied erors of design Taults in IT systems could resill In Tmited capacy, reduced demand, processiog celeys and ks of cUstom e7s. SUppRes of markelpiace merchants

and a reduction of commercial acfivly.

Ary failure to adapt o lechnelogical developments o industry frends could ham our business.

v DU SUceess depeds In large pad on cur abilly 16 @ltracl and retan high quality managem et and operaling persornel, and If we are unable 1o Allract, ratah and mothate well quaifed smployees, oUF business could be nagalively
Impacted.

. mwma\rf;m tirve bo time pursue acquistions, which could have an adverse impact on our busingss, 85 could the inbegr of the following &t

¢ Exchange rate fuchrifors may negalively affect our resulls of operations.

mm to Legal, Regulatory and Tax Matters
Owr aparations are subject to a varfety of laws and reguialions. and we expect thal the axdent of regulation appicabls fo us and our operalions Wil incréase aver tine and thal we will be subject fo new laws and new reguiations.
+  Wie may become subject to additional s or reg) o changes to i1} o reguiations, or changes In the inferpretalion of exisling or new Eres or reguiations, amy of which could impec the wary we conduct our business.
» Wi are subject o aly stringent dal regulel
+ W may nol be able o adequately protect owr infefisciual propeddy rights or may be accused of infringing infslieciust propesty rights of third partes.
Wike may be urable to continus the s of our domain names or prevent thind paries fom acquiring and using donain names That infringe upon. are similar ko or olhensize decrease the value of owr brands, rademarks, or service
marks.
Emphoyment [aws In Geman are rolafivly striegant and ihelr applicallon in a more eggressive manner by the German state could negalively impact our aclhaty.
Wie may ba siidect to B ar, lax procesdigs of registory procesdngs which could fesull in Sigrifcant labily.
Wie may be subject to product Sahbifity claims if people of property are hanmed by the prodiscts sold on our plstform .
Some of our potential losses may not be covered by insurance. We may not bie able 1o obiain or mainiain adequale insurance cowerages.
Wi iy DE REPOSAE 10 enforcamant for violaling nli-Comuplion laws. Btkmonay IAUNgering iews and olltel smilar laws and reguiaions
Changes in tax irestment of compenies engaged In e-commerce may soversaty affect the commercial use of our stes and ouw financial resuls.
Wie may expenence fuchuations in'our te obligalions and effectine te rofe, which could materally and adversoby affect our oparating resuts.

Emergy
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Risk factors (2/2)

& onin ali

ha
Wi hane ot yet artared info a definithe agresnient for ihe Business Combination and, when we do, the comp 1of ire Bu will be subjact lo & mumiber of condilions and Fihoge condilions are ot salkfed or
wahad, the Susiness Combination may nol be complsied,

Fiecales of the shares of common sleck ircluded in fha stock consideration ceud depress [he marke! price of ihe combined company’s comm on stock

The erercise of discretion by the ELISG direclors #nd officers in agresing lo changes o iha lerms of or wedhers of closing condtions In (he Busiess Combinstion Agresment may result In a corflicl of Inferest when delermining vhelhar
such changes to the terms of the Business Combinalion Agresment or waivers of conditions are appropriate and in fhe bast inferssis of the siockholiers of the combined company.

A marke! for ihe combined company's secunties may not contnoe. swhich would adversely effect thi liquicity and price of ihe combiwd company’s secuiths,

If the Business Combinations benefls do not meel the expectations of mvestors, stocknoiders o Minancial analysis. ihe market price of EUSG'S securiflies may decing

Beoth ELESG and the Company will ncur sigrificant fransaction cosls in conneciion with the Business Com bination.

The ablity 1o succossfully offect the Bushess Combinalion and fobowing the consummation of the Business C ton, the s abiity 10 succ ossfilly operato the business thereoftor vill bo largoly depandert upon
he afiorls of certaln key persorvel of the Comparry, The Iags of such Key pearsonnsl could regathely impact the operaions and firaneial resulls of the combingd bisingss,

IF the Busieess Combination’s henefis do nod meel the expeclations of iwestors or secorilies analysts. the markel price of ELIEG securiies or, following Ihe const iom of the Business Combination, the 5
securities, may decline.

Delays in compheting the & 1 My redisce (he expected benefils of he Business Combination.

Subsequent fo the complalian of e Business Combination, ihe combined company may be required 10 Take willB-Cowns of wite-0fTs. restructuring and impairment of olher charges ihal coud have 8 signficant negative efMact on Bs

financeal condition, results of operations and the combinad company's comman share price, which could cause ol 1o lose sone or 2 of your imvesiment.

There can be no- dssuronce that the combined company's common shares will be approved for Bsting on the Nasdaq o thal the combined company wil be able fo complywith Ihe cortinued listing standards of the Nasdaq.

mlm L8N b# Ne assUrance a3 1o 1he iming of the commencement. of compislion, of he SEC review of ihe proxy stelement/prospecius relsling 1o Ihe Business Combinaticn, wivich in fum will celerming the timing of the clositg of the
e ss Combination.

Regulatory inestigalions or egal p i clion with-the Bu c ion, the elcomas of which are unceriam, could delay or prevent the completion of the Business Combination.

Changes In s or regulations, or 8 fallrs o com phy Wil existing or flure aws and reguialions. miny stversely affecl o business. financlal condMion and rasults of operalions,

Risk Relatod to DOwning the Combined Company’s Shares

A rnavke! for 1he com bined compamy’s common shares may ol cevelop of be sustained, which would adversely affect the liquiclly and price of Ihe combined company's common shares,

Smesofa number of th COMPaIT's common shares inihe puiic marke!, ncksang those issued upon exercise of wamanis or options, couid CAUSS ol Share price o deciing,

The cambined compary's lufure ablily lo pay cash dividends 1o shareholders |s subject lo Ihe dscretion of s board of direclors and will be limiled by s abitly lo generale sulicien] sarnings and cash Mows,

There can be no assurance that (he combined compary Wil nol be a passive fareign nvestmenl company Tor @y Exabie year, which could subject LS. shareholders lo significant adverse LS Tederal income lax consequences,

mm to Being a Public Company

.

The cambined compary wall nowr ncfedsed cosls as a resull of operaling as 5 public company, and s manasgemant will devole substartial lme bo new compliance inliathves.

If gur astimates or judgments roliling to our criical accaunting standards prove 1o b incafrect, or such slandards change over Bime. our resulls of operalions could be adversely affecied.

We gpect 1o be o “Toreign priviale FEsuer” and irfond 1o Talow cenain hame couniry cmﬂlm! pmms A5 aforsign private I:Ml' we wil have diferen and other re 15 then LS. ragisirants.
Our sharaholdars may harefore ned have e same prolechions 3 al Nasdag i & tequr e M2y lose our Torelgn private lsusr shalus in the fullrs,
which could result in significent addtional expense and the nesd to present our financial nluemmﬂs hmrdnc\dhuﬂ GALP.

Wiio cotdd in e fulure need fo disclose, and be roquired lo diate. materinl deficientcies in our inbermal cortrol over Fnancial

Wi il @ A Toreign private SsUsr Within e meaning of Ihe ries under he Exchange Acl, ll’lﬂ 8%.5uch we ane sxempt irom Certain provisions applicable to LS. domestic puitlic ¢ompenies

EXEted «

Emergy

https://www.sec.gov/Archives/edgar/data/0001832505/000121390021041480/ea145510ex99-2_european.htm

43/43



