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57 PICO Disclaimer

This presantation (thi “Presentation”) is provided far informational purposes only and has been prepared to assist mierested paries in making their own evaluation with respect to a potential business combination between FCO
Quantitative Trading Holdings, LLC ("PICO") and FTAC Athena Acquisttion Conp. (FTAC) and related trarsactions (the "Proposed Bua ress Cambinatien”) and for ne cther purpose,

Mo representations or wamanties, axpress or implied are given in or in respect of, this Presentation. To the fullest axtent permitted by law in no dreumstances will FTAC, PICO ar any of their respective subsidiaries, stockholdars,
afiliates, representatives. pariners, directors. officers, employees, advisers or agents be responsble or liable for any direct. indirect or consequential loss or koss of profit arising from the use of this Presentation. its contents, its
omissions, reliance on the infarmation contained within it, or on opinions communicated in relation thereto or othervise arising in connection therewdth. Industry and market data uwsed in this Presentation have been obtained from
third-party industry publications and sources s well 35 from research reports preparad for ather purposes, None of FTAC or PICO has independently verified the data obtined from these sources and cannot assure you of the data's
aceuracy of completeness. This data is subject to change, In addition. this Presentation does not purport to be all-inchusive or te comtain all of the infarmation that may be required to rmake a full analysis of PICO or the Proposad
Busmess Combination, Viewers of this Presentation sheuld each make their cwn evd uation of PICO and of the relevance and adeguacy of the infermation and should make such other irvestigations as they deem necessary,

Forward-Loaking Statemerts

This document contains certain forward-looki ng statemants within the meaning of the federal securities laws, Forward -looking statemients generally are aceompanied by words such as “believe.” “may” “will” “astimate.” “continue.” "ant cipate.”
“intend,” “expect,” “should.” “would” “plan.” “predict” “project” “forecast.” “potential.” “seem,” “seak.” “strategy.” future.” “outlook.” “apportunity,” “should.” “would.” “will be.” *will continue.” *will likely result”™ and sirmilar expressions that
predict or i rdicate future events of trends or that are netstatemernts of Fistencal matters, These forward -looking statements inchede, but are notlimeted to, statements regarding the proposed ansaction between FIC0 and FTAC induding
staternents 2 1o the expected timing, cormpleton and effects of the proposed transaction statements regarding each of FICO and FTAC and staternents regasding estimates, pregections and forecasts of other financial and performance
rretrics and prejections of marketopportunity. Thes: statements ane based on vanious assurnptions whether or notidentified in this Fresantation and anthe current espectations of FICC s and FTACs managerment and are not predictions of
actual performance. and, a5 a result are subject to risks and uncertainties, These forwand-looking statements are prosaded foril lustrative purposes only and are net intended to senve as, and must not be relied on by any investor a5 a
guarantes, an asuranee, a prediciion of a definitive statement of fact or probability, Actual events and circumstances are difficult of snpass ble to predict and will differ from assurnptions. Many actual events and circuristances are beyond the
controlof FICD and FTAC. These forward - lookng statements are subject to a number of nsks and uncertainties, induding but not limied to, changesin domestic and foreign bugness, masket, inancia, political and legal conditions the
inabibty of the partes to successfully of timely consurnmate the Propaosed Business Combination including the risk thatany requined regulatany approvals are not obtaned, are delayed or are subjectto unanticipated conditions that could
adversely affect the cormbired company or the expected benedits of the Proposed Busmess Combanation or that the approval of the stockholders of FTAC or FICD 13 not obtained: failure te realize the anticipated benefits of the Proposed
Busaes Carmbaabon: the inabilly to complete the PIPE investroent in eonnection with the propased transaction: th [ack of a third paty valuation in determining whether or nat o purdue the propoded rarsactions: fisks relating to the
uncertainty of the projected financial information with respect 1o PICO: risks related to expansion of PICD s busi ness and technaology; the effects of competition on FICCYs future business the effects of ratural disasters, terronst attacks and the
spread and/or abatement of infectous diseases, such as COVID-19, on PICO's business or on the abdity to implement business plans forecasts, and other expectations after the completion of the proposed ransactions: the ability of FTAC or
the combined comgany 1o ISsue equity or eguily-linked sscurties or abtain dett inancing mcannaction with the Proposed Business Cormbi ratian or in e future, ard those factors discussed in FTACS final prespecius dated February 22, 2021
under the heading “Risk Factors.” and other documents of FTAC filed, or to be filed, vath the Securities and Exchange Commission {"SECT). These filings identify and address otherimportant risks and uncertainties that could cause actual events
and results ta differ materially from thase canta red in the forward -l ooking statements. If any of these risks materialize or cur assurrptions prove incorrect, actual results cauld differ materially fromithe results implied by these forwand- looking
staternents. There may be additional ndes that none of FTAC or FICO presently knowor that FTAC or PICD currently believe are immaterial that could also cause actual results to differ from those contained in the fosward-looking staternents. In
addition, forward -l ocking statements reflect FTAC s and PICOs expectations plans or forecasts of future events and views as of the date of this Presentation. FTAC and PICD anticipate that subsequent everts and developments will cause
FTAC's and PICOrs assessmerts to change. However, while FTAC and PICO may elect to update these forward- looking statements at some paintin the future, FTAC and PICO specifically disclaim any obligation to da so. unless required by
applicable L. These farward-laoking staterents shoud not be relied upon as representing FTACS and PICONs assessments as af any date subsequent 1o the date af this Presentation. Accordingly, undue reliance shauld net be placed upan
the forwiard-lodking statements, Certain market data information in this Presentation is based on the estimates of PICO and FTAC management. FICO and FTAC obtained the industry, market and competitive position data used throughaut this
Presentation fram internal estimates and research as veell as from industry publications and research, survey s and studies conducted by third parties, PICO and FTAC believe their estimatesto be accurate as of the date of this Presentation
Howeavar, this information may prove to be inaccurate because of the method by which PICO or FTAC obtainad some of the data for its estimates or becausa this information cannot abyays be verified due to the limits on the availshikty and
reliability of raw data, the voluntary natureof the data gathering process.

Use of Projections

This Presentation contains projacted financial information with respect to PICO, Such projected finandial informatien constitutes forward-looking informatien, and is for ilusirative purpeses only and should not be relied uponas
necessarly being indicative of future results, The assurnptiors and estimates underlying such financial forecast infemnation are inherently uncertam and are subject to a widk variety of significant business, economic competitive and
other risks and uncertainties. See “Forward-Looking Staternents” above. Achual results may differ materially from the results contemplated by the financial forecast information contained in this Presentation, and the inchsion of sudh
information in this Presentation should not be regarded a5 a representation by any person that the results reflected in such forecasts will be achieved,
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57 PICO Disclaimer

Important Information and Where to Find It

In connectien with the Propesed Business Carrination, FTAC irerds to fle a proxy statement with the SEC which wil be distributed 1o holders of FTACs ardinary shares in connection with FTACS sehetation of proxies far the vote by
FTACs stockhalders with respect to the Propased Business Cambination and ether matters as deseribed in the proxy statement. After the proxy statement has been deared by the SEC, FTAC will mad a definitive proxy statesnent, when
available, toits stockholders. Investons ad seeunty holders and other interested parties are urged 1o read the prosy statement and any amendiments thereto and any other dooiments filed with the SEC when they become avalable.
carefully and in their erirety because they contan important information about FTAC, PICO ard the Proposed Business Combination. Investors and secunty holders may obtain Tree copies of the prelinunany poosy siaterment and dedinie
provy staternent (when avadable) and other doouments filed with the SEC by FTAC through the website maintained by the SEC at hitp fwven secgon.

Ho Offer or Sclidtation

This communication dees not constitute an offer to sell or a solicitation of an offer to buy, or the solicitation of any vote or approval in any jurisdiction in connection with the Froposed Business Combination among PICO and FTAC or
any related transactions, nar shall there be army sale, issuance or transfer of secuntes in any jurisdiction where, or to any person to whom, sudh offer, solicitation or sale may be unlawful. Ay offerng of securities or solicitation of votes
regarding the proposed transaction will be made only by means of a prowgy statement that complies with applicable rules and regulations promubgated under the Securities Act of 1933, & amended (the “Securities Act), and the
Securities Exchange Act of 1934, as amended, or pursuant to an exemption from the Securities Actorin a tensaction nat subject to the registration requirements of the Securities Act,

Participants in the Solicitation

FTAC and PICO and their respective directons and cemain of their respective executive officers and other members of managernent and emnployees may be considered participants in the sefi citation of proxies with respect to the
Proposed Business Combination, Infarmation about the directors and executive officers of FTAC isin its final prospectus filed with the SEC on February 22, 2021, Additioral information regarding the participants in the prosy
solicitation and a description of their dinect interests, by security holdings or otherwise, will be set forth in the progy statement and other relevant materials to be filed with the SEC regarding the Proposed Business Combination.
Stockholders, potential investors and other interested persens shoud read the proxy statement carefully before making any voting or investmant decisions, These decurnents when avallable. can be ebtanad free of charge from the
sources indicated above,

Financial | nformation; Mon-GAAP Financial Measures

The financial information and data contained in this Presentation are unaudited and de not conform to Requlation 5-X Accordingly. such informati on and data may not be included in may be adjusted in or may be presented differenthy
in, the prosy statement or any other document to be filed by FTAC with the SEC. Sorne of the financial information and data contained in this Presentation, such as earmings before income taxes, depredation and armortzation FETDAT),
have not been prepaned in accordance with United States generally accepted accounting pnnciples ("GAAR). FTAC and PICO believe these non-GAAP measures of financial results previde useful information to managerment and investors
regarding oertain Tinanoal and business trends relating 1o PICO's fnard al cendition and results of operations. PICOS management uses these non-GAAP measures for trend aralyses and for budgeting and planning purposes. FTAC and
PICO bebeve that the use of these non-GAAP financial measures provades an additional tool for investors to use in evaluating projected operating results and trends in and in comparing PICO's financi al reasures with other simila
coffipaes, many of which present s lar non-GAAP finana al rreasunes 1o rvestors PICO (s not able to forecast net incarme on a ferward-lookeng basis wathout urreasonable effons due 1o the rgh varability and diffiealty in predicting
certam itemes that affect GAAP, and therefore has not provided areconciliation for forward-locking EBITDA. Managerment does not corgider these non-GAAF measures inisclation or as an alternatwee to fnancial measures determined in
accordance with GRAP. The prindpal limitation of thase non-GAAP finandal rheasures is that they exciude significant expences and income that ane required by GAAR to berecorded in PICO s financal statements In addition, they are
sulbpect o mherent limetatons as they reflect the exercise of judgments by managerrent about which expense and income are excluded or included in determining these nen-GAAP finarcial measures, In order to compensate for these
lirtations, management presents nan-GAAP finandal measures in connection with GAAP results. You should review PICO's audited fmancial staternents. which wil be included in the proxy stalement.

Trademarks and Intellectual Pr

Al trademarks. service marks, and trade names of FICD or FTAC or their respective affiliates used herein are trademarls. service marks or registered trade names of PICOD or FTAL respectively. as noted herein, Any other product,
carnpany names, of logas mentianed herein ase the trademarks amd/or intellectusl property of ther respective swners, and their use |3 nat intended o, and does net imply, a relabenship with PICO or ETAC, or an endarsement or
spensership by or of P00 or FTAC, Solely for comvenience, the trademarks, service marks and trade names refermed io in this presentation may appear without the ®, T or SM symbols, but such references are not intended to indicate,
in any way, that PFICD or FTAC will not assert, to the fullest extent under applicable law, their rights or the right ofthe applicable licersar ta these trademarks. service marks and trade names,
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< PICO Transaction Summary

Key Highlights Pro Forma Valuation
= Transaction values Pico at a pro forma enterprize value of 51,400 million Pro Forma Valuation _
= Transaction will iljn:lude_a ;znu million I'-‘.IPE 5 - Implied Market Capitalization®™ $1,750
= Spaonsor and affiliates will invest approximately $25 million of the $200 million
PIPE (+) PF Debtt 76
Sponsor has also committed to suppart transaction by purchasing up to $25 million of 2 156
SPALC shares in the open market (P EF Dashy 426)
= Transaction proceeds are intended for strategic M&A and working capital to PF Enterprise Value $1,400
accelerate organic growth FF EV/ 2022E Revenue 57
* Incentive pool of 5 million eam-out shares for Pico management subject to
issuance thresholds
50% of shares issued upan stock price closing above $13.0017 (3,6,7)
+ 50% of shares issued upon stock price elosing above $15.002 Pro Forma Ownemhip
Sources & Uses Founder
Shares
GG ———— | — 2%
FTAA Cash in Trust® 5250 PIPE Investors \
Pico Equity Rollover 1,265 12%
PIPE Proceeds 200
Total Sources $1,715
! FTAA Public S
e ey saoacen |l WPICO B
1
Pico Equity Rallover $1,265 Lot nmﬁm
Cash to Balance Sheet 400 Aol s
Secondary Proceeds 15
Estimated Transaction Fees & Expenses 35
Total Uses $1,715

(1 Shanks s wpon sk oros cosng abive el d o 20 ool of 3 consedaive Fading diys dudng the q:mmlllﬂmlght e reapbetidly, F 20 Gul oF X0 consie iy ¥ il hg diyd &g I 5 i folkeing caang
(&) Shares mmied upon siock prive dosing abeve theshdd for 20 o0t of Hloomesanve b . (41 Includes 57 millkon o Pico's exieting long-term debl and captalized beane linbiives os of F3 12021
Tia 13 Imolied marked capitalization and pro foma cwnersien ane based on 510,00 per I (51 Includes 538 milhon of Pico's exiding unsesiricied canh & cash equivalenh aa Elrera]
= BED000 privale | shares. Excludasthe divlivaimpic] of FTAA publewamarts and 5,700 milion foundar shires thal am (6] Adsurioss o FTAL ATwis shineol Ger axsicns rasimplion ighe 15 moive cish froe e rusl seoaunt B
Iockesd Up in two 3 tranches wtil e sarler of 120 day s folowing ciosing or stack price dosing above 51200 and 514.00, (7] Foursder shares incudes G50, 000 privale placement shares,
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¢ PICO Overview of FTAC Athena Acquisition Corp.

=~ P WP
cardconnect. intermexY pa)(a PaYoneer A5 v ‘ETD roi
+90% retum +70% retum(2 $250mm+ $300mm $125mm $650mm
From IPO to sale fo . . i " .
First Dato in iy 2017 Since [PO Upsized PIPE Upsizod PIPE Upsized PIPE Ulpsized PIPE
[§ l-;-' rn on units based on acgusdon consideraton paid by First Data of $15.00 pershare of CCH common stock and $3.84 per CCN warrant (ossumes warants were ssued withn 30 days of acgusdion clos ing), per fender offer satemenis
@) T Based o | NI oo mor Ciosng price a5 of May 28, 2021. For each 'whole warmant, refiects 0201 shares of IMX| comman stock and 571.12 i cash ssusd to warrant hoiders pursuant 1o IMXD's C#er 5o Excrange Warrants fied.on
4 with e SEC on March 28, 2019

Strong : et ) )
z = Sponsor team brings deep expertise in FinTech and financial services sectors
Strategic Partner P e
Leader in the = A pioneerin the evolution of the SPAC structure since 2015 that has consistently unlocked significant value
SPAC Market in partnership with attracﬁve companies seeking to become public
Expananc_:rt:dalr.nead ership = Team with operational and financial experience with an investor lens to complement Pico’s
i = Consistent track record of impressive shareholder returns across CardConnect, Intermex and Paya, with
I mpressive Payoneer, Perella Weinberg Partners, and eToro recently announced
Track Record o : :
= Stellar reputation with institutions for quality asset selection
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/2 PICO Financial Institutions Are Undergoing Once-in-a-

Generation Transformation

Modernizing Aging IT Personalization / Data

s =$550B in Tech Spend ‘ s..ri + Rise of FinTech
e 24/7/365 Markels (@) + Unbundling of Banking

G
—4
Consumerization of Finance

s #85% CAGR in Spend on Al/ ML

kg & sncurnites IT spend in 2021 |So

irg e
wrket spendon Alf ML from 2017 - 2020

m

e
Source: Deloitte

n: SING G

Regulatory Overhead

=, . A |

Oid Agency @ 04 Agenoyw/ New Powers Il Mew Agency
B Regulated Ertity Autorityto Examne — Authority o Recuest

B a
+ 300M+ Regulatory Documents Sinca 20108 =

=

+ B0% growth in operating cosis spent on h
1) 9

comphance comparad 10 pre-crisis spenc

8
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< PICO Provides Solutions at the Center of the Ecosystem

Mission-critical financial services
cloud & global connectivity

Financial Services Cloud
& Connectivity

Capital Markats
Participants

$246M

Revenue (2022E)

"
alsl

Diata

1t PICO

Leading Cloud Technology Provider for
Financial Services

25% 68% 35%
Revenue CAGR Recurring Revenue Long Term EBITDA Margin
(2020A-2022E) (2022E) Target (2025E)

e Differentiated execution &
Global market data and insight

e

Conrvil
Analytics

Y O
N ¥

Market Centers

400+

Current Clients
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¢ PICO Market Infrastructure is a Large and Growing TAM

External Capital Markets Infrastructure Spend”

(8 in bilions)
3201
$159 |
i o : Banking and Financial Services spend
Clearing g;sa_‘r ‘ :
| oumony s sememen: I | ~7% of their revenue on IT,
Sacurities Senvices i
: 2X the average of other industries'”
: | m Plco
Data & Information 25% 1
? ! Market
Trade Facilitation & |
ot $1 30 billion in annual spend®
| Technalogy :
Infrastructura .
2010 2015 2020E
llf I::‘;g:;b;\!";a!.l::II:;ei;k:I:yz‘;;a::c:?\:*II} ;g;;i::;::g—:‘;:;ﬂ:‘:_’:hw".:h'l'e!IT—' IT FTEs inchusting |T contracion, network tansmesson, outsourced IT services (2., consuling, system intagrabion, infrastructurs atc), public cloud 10
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< PICO Long History of Serving Leading Financial Institutions

Revenue
(3t mwlions}
Client base broadens to EMEA Business
Banks and Technology launches in
Partners Larndan
Assetclass 1
Infrastructure

Services business
launches for US
Equities i two Data

Centers
%5 57
— —
2011 2002

Global Banks

24 of the top 25 Global Banks use Pico ncliding
P Joldman
citibank ey
JPMorgan NOMURA

fus  ms

axpansion to cover
FX and Fixed Income

markets

2014

Exchanges

36 of the Top Global Exchanges use Pico including

Cboe
ﬂ’ Nasdaq

& CME Group

: g 568
i ) 550
$36
525
= T
2013 2015 2016

PicoMet™ 2.0
Pragram
APAC business
launches in
Singapore
FE9

2017 208
Service Providers

The Top Service Providers and Technology
Wendors for Financial Markets use Pico including

Bloomberg

REFINITIV [<

Corvil Analytics

Launch of Global
Connectivity
Backbone $157
$130
2019 2020

Trading Firms

The Tap Elecronic Trading Finns, Hedge
Funds and Market Makers use Pico including

== oITADEL . DRW
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< PICO Comprehensive Financial Market Technology Solutions

‘ Integrated and Comprehensive solution for mission-critical trading needs

FY22E Revenue Broad and Deep

o = ; Revenue Model
20A - 22E CAGR Mission-Critical Solutions
R :
HH Rew Market Date Historical Market Data ol et g
2+ year contracts
Data Meormalized Market Data Market Data Analytics Project-based revenue
Data o
T $11E?7‘T;||1nn
& Ptel /] e (1) A
Analytics } o, C Market leading " ' real- Metwerk Menitoring Licerse & S3aS sofware
/\( time performance across cloud, off-pram el
Convil analytics for business and on-prem
Analytics and operations teams environments
s & Metwork Connectivity Venue Access RecUTngraysius
Foundation N Metoork S 2+ yesr contracts
. etwork Analytics twork Services
of Critical Financial Connectivity & : Project-based revenue
o $136 million
Market Cloud o 25%
Legt Infrastructure-as-a- Private and Public Cloud Recurring revenue
Infrastructure Lot Service Infrastructure 2+ year contracts
Flnanci;losuznﬂcﬁs Infrastructure Analytics Device Management Project-based revenue
o Source: Imo-dech Research Group Metwork Monforing Industry Scorscard 2020, I _\
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£ PICO Global Solutions Serving Global Clients
. 45Data | 300+ Market

400+ Clients
STOCKHOLM
.......... WARS AW
e LONDON FE—— -
e FRAMKFURT S TE
TORONIY = FURICH e
= MILAN S
CHICAGO NEW YORK MADRID & tsTansuL oy
ATHERS i —
ASHEURN 4 SEQUL B ™ TOKYD
—_— TEL AVIY i
| e N sHaNGHAlg SYSAN o
b i @ DuBA SHENZHEM i
§ MENICO CITY RiITADH HONG KONG \
e ol BANGHOK
T . L o ANILA
e KAl [unPuR 1
T, | — —
SINGAPORE.
IAHARTA
L
5AD PAULE

JOHANNESBURG 4
SYDNEY

) ExpANSION GLOBAL ING ¢ BACKUP

@ eosting [ HULTEFSINT
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¢ PICO Select Use Cases of Pico’s Offering

Client Challenge / Use Case Pico Solution

U.5. based Investment Bank launches project to
expand electronic trading footprint globally to
Europe and Asia across 7 new colocation sites

environment leveraging global data center and
connectivity footprint providing low latency data and
infrastructure and network analytics I

I ¥ Pico partners with client architecting low latency

¥ Pico designs new low latency environment including
infrastructure, information security protocols and
provides Corvil Analytics for infrastructure and
l network monitoring I

E European Exchange relocates its matching
. engine to a new location

in Europe via PicoNet with Pico architecting low
latency solution providing exchange connectivity low-
l latency data I

IJ u U.S. based Hedge Fund wants to trade
[:] [:J Singapore equities from Europe

*" Pico deploys Corvil analytics to menitor and measure
network performance and execution latencies in real-

I time I

High Frequency Trading firm
wants to optimize its trading network

| ¥ Client is able to access Singapore Equity market data
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i+ PICO Competitive Landscape

Data
Software

&
Analytics

Foundation
of Critical Financial
Services
Market Cloud
Infrastructure

Financial Services Competitors Non-Flm_anual
Comparisons
Bloombery 7 .suwew  riverbed #ExtraHop
A DATADOG
REFINITIV_ r“l °
=
i AQbLARD
Interactive Data ¢ /Redline Splunk 2
-~
e 78BS0 SSIC a) Caia
i P =
()]
L‘thiDﬂS BT Rardianz Alibiaba Cloud
ice o

Bt CoOlb <cmym

=i

aws

Pico wins against competitors as
a result of many factors

Scale across the globe with a
presence in all major financial
market data centers and
connectivity to all major service
providers and venues

Highly specialized financial market
knowledge that horizontal providers
are unable to match

Ability to partner with clients,
helping them reduce and manage
costs and focus on managing other
aspects of their business
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¢ PICO Multiple Vectors for Continued Growth

[ <)

Cross-sell and
Up-sell

47% of customers
use multiple
products

Build on >100% net
retention

Attract New Clients

37 new logos in 2020

Focus list includes
Regional Banks,
Quantitative Hedge
Funds and Asset
Managers

®

Continue

Global Expansion

106% APAC 19-
"21E revenue
CAGR, accounts
for 15% of total
‘21E revenue

39% of total 21E
revenue coming
from outside US

For

A
4

Investment in
New Product

‘Collaborative
Innovation’ driven
by client
engagement

Data Productization,

Capture and
Analytics

Pursue Acquisitions
Opportunistically

Several prospective
inarganic growth
opportunities in
current pipeline
Expected revenue
upside not included
in current model

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm
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7% PICO Proven Ability to Scale Large Clients

As Pico lands new client logos, the opportunity to grow expands with Pico capturing a larger share of the incremental wallet -

~ 80% of growth comes from existing clients

Revenue from Global Tier 1 Bank

518

(3 o1 mions)

$1

2016 2017 2018 2019 2020 2021E
APAC Connectivity APAC Korea and Tokyo
o o & ; Continued EMEA &
EMEA Fixed Income EMEA expansion toincluda 3 and HK build out along with buildout
SV qiteaianc Lutires and FX new data centers Giobal Switch Management Global Connextivity s Lty
R Intelihands Connectivity & Data buildout
il v v o o I
¢ Additional Services " Mew Regions + 'Desks’
CONFIDENT IAL 1'}
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¢ PICO Continued Client Penetration & Expansion Over Time

As Pico lands new client logos, the opportunity to grow expands with Pico capturing a larger share of the incremental wallet -
~ 80% of growth comes from existing clients driven across multiple growth vectors

PICO CLIENT TYPES

Global Banks

Regional Banks
Exchanges/ Platforms

Fintech Service Providers

Quantitative & Systematic Hedge Funds

Electronic Trading Firms

Macro Hedge Funds & Asset Managers

Retail Brokers

2018 2018 2020

Global Expansion

32 37 41

Enterprise Clients

Total Data Centers

Innovation
Cokboumnn  APACEqies & EnterprioT

Blockchain

New Asset Classes & Business Units Penetrated

°  Product Expansion &

APAC Crypto Data
Infrastructure, z
Connectivity, st i Enterprise IT
Market Data Analytics
New Products Added

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm
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77 PICO Supplementing Growth with Acquisitions

Unique position in the

-

capital markets provides o—:ljl;o Product Extension ® Platform & Geographic Expansion
unparalleled insight into 7 g
Iaading 1echnologies & y = Acquire complementary software, data and analytics products = Accelerate global and regional comprehensiveness
market adoption ‘
_ lﬁl Financial Synergies éqe Client Expansion
v A
= Accelerste revenue, gross margin and EBITDA growth *  Agquire new dient logos and access into new cient segments

Y §

@ Industry Solution

2%

Talent Acquisition &

Consolidation

= Common platform for market streciure concerns = Complement the Pico team with ouiside, top-tier talent

"
¥

Highly Successful Corvil
Acquisition
Demonstrates Success
of Acquisition Strategy

Corvil ™

¥ As part of Pico

platform,
accelerated
standalone revenue
growth from 6% to
43%

¥ Achieved 141% of
targeted cost
synergies in 4
quarters vs.
planned 6 quarters

¥ Added 170 new
clients; grew new
bookings by 96%
within first year

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm
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£ PICO Acquisition Pipeline Overview

As a strategic partner supporting its clients’ global trading needs, Pico is uniquely positioned to
identify, execute and integrate acquisitions that broaden its platform while creating significant shareholder value

Representative Acquisition Targets Company A __ CompanyB | CompanyC Company D
Low-latency market data OEMS, pre/post-trade trade Global market data Financial Data Platform
& Common API & portfelic analytics vendor of record {EOD, reference data)

Target Overview
Revenue <$25m <$50m <$50m <$25m
Pico Business Segment Data & Analytics Trading Software & Analytics Data & Analytics Data & Analytics
Revenue Model Recurring Recurring, Transactional Recurring Recurring
Asset Class Equities, Options, Futures  Equities, Options, Futures, FX! Equities, Options, Futures Equities, Fixed Income
Coverage AMRS, EMEA Global Global AMRS
Strategic Value Drivers
Product Extension v v v v
Platform & Geographic Extension v v v
Financial Synergies (Revenue/Expense) v v v v
Client Expansion v v v v
Industry Solution v v v
Talent Acquisition & Consolidation v v

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm
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7% PICO Public Comparables Selection and Considerations

Comps

Revenue CAGR™

Rabio of 22E EV/ Rav:
o Rov. Growth Rate™

Products

Growth

Inorganic Growth
Opportunities

i PICO

Fico exhibits revenue
growth 2-dx peers but is
valued at a dscount

25%+/0.2x

Market dala

Caorvil Analylics
Infrastructure servicas
Connectivity

Bestin-class growth
supported by recuming
revenue base and large
wallets of existing clients

Visible, near-tarm
opportunibes lo execute
transformaltive and highly
accretive M&A

perconse
e livided by 2

vs and Cagital 1C, as of July 20,
IE

_Financial Data _
& Analytics

“idy Landon

ice ¥ e

4% 1.2 &.7% /1.0

: IHS Markit

FA% /T dx

Market data
Data analysis software
Venus access

High existing degree of SAM penetration
results in a more muted growth profile
Mature businesses with EBITDA margins
ranging from ~45% - “65%

Limited opportunitias with combination of
size and it lo move the growth needls

@ gemuth rabe, dvased by 100

s ® Financial Processing e o

Horizontal Infrastructure

& Infrastructure & Analytics Scftware
Raoroadrigge  figpry, Gaamai alteryx
8.5% /0 Sx E.9% /0 8¢ 78%/0 7% 19.2% / 0.4x
=S cifrix splunk>
87% /08¢ 7.3% /08¢ 19.3% 7 0dx
= Payment processing 2
: = Infrastructure services
LALNEEN = Analytics | software offering

= Capilal markels soflware solulions

« Malure businesses
EBITDA margins ranging from
~25% - ~45%

« Limited opportunities with combination of
sizeand fit to move the growth needia

High-growth prospects and earlier stage
companies

Compete horizentally amongst muliple
client types

Inorganic growth sirategies focused on
increasing reach as part of a larger
platform
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¢ PICO Attractive Financial Profile vs. Peers g g

Compelling Valuation Relative to Peers

Pico Financial Profile
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4 Finencal Deta & Analytics

Finencial Processing &

Hanzontal Infrastructurs
& Analylics Softvare

A PICO

68% ~80%

Recurming Ravenue Growth from
(2022E) Existing Clients
400+ 25%+
Pica Clients Representing Revenue Growth
the Largestand Most (20204 - 2022E)

Relevani Market Players

¥ Picois projecting the highest growth
amongst peers with a reliable
combination of recurring revenue and
track record of existing customer wallet
penetration

¥ On a growth-adjusted basis, Pico
represents a discount to all peers

Source:  Managementfom
) Represents 772

2022F EV/ Revanue

140

12.0x

100

fo
=]
>

bl
=]
=

g
=
o

2.0x

Revenue Multiple vs. Revenue Growth

% Revanie
* [ multiple
bl prsers
& s despite
o sirang
grawth
] alteryx
=
I splunks> v
L
I cifrisc iFPICO
[
o 0% 20% a0%

2I20A - 2077F Revenue Growth

company Hings and Cagital I, aa of Juy 20, 2021,
Rerverias it divided by 20204 — PI2TE revenue growth rate, dvided by 100

Ratio of EV/ Revenue to Revenue Growth Rate(!

Lowaest growth-
adjusted I .
valuation | e
L
o= @
| fizarw @
IC.-&
|itrme
| e Brcuarite
| attenme ’.
| splun- &
| ezpico
000

150

1.00x

. 75x

LR

0.25x
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PICO Investment Highlights

Global presence across mission critical infrastructure, connectivity, data and analytics

Unigue and differentiated platform including market-leading Corvil Analytics offering

Marguee client base including blue-chip financial institutions with sticky and highly embedded offering
evidenced by >100% retention

l‘ o @ Large addressable market with significant upsell and cross-sell opportunity

O Over 25% revenue growth through 2022 combined with 68% recurring revenue by 2022

0 @ Experienced management team with proven acquisition experience backed by

leading strategic bank and trading firm investors

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm
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7% PICO Experienced Founder-Led Management Team

/_\ 1 Industry Investors
: i . . Validating the

: [ B ' Value Proposition

ANGELD BULONE _ SEETHARAM GORRE } ROLAND HAMANN

PPTTRNNPPPPPIEPPRY PITRRRERT e spee

JARROD YUSTER FRANKTROISE |  SANDRABOWEN | i e
Chsirman, Foander. Co-CEQ : CFO, EMEARPAC i Chief Finencisl Officer ¢ Chief Information Officer CTiO Head of APAC sdchs
man, Fos i i i i WELLS
1 ¥y A H & CITADEL | o EUREA LEMorgan e
P ' ha : ARIHUR 4 : G
ffMerriilynch. | T, JPMorgan | comil™ pwe | T s Do gl RGM © %UBs

{$°PVFO

intel *

capital

i i i i NOMURA T
JAMES HENRY : MARC HINEMAN i KRISTENKELLER i BRIANPOMRANING  : EMMA'WHEELER @ DOMNAL BYRNE PI—
EMEA COQ | ChisfAdministrative Officer | General Counsal i ChisfRevenus Officer & CCO, EMEAAPAC Advisor DRIV i
- : : : 3 : :
corvil ¥ : H < E i i . N :
: H b}, R 8 T JRMorgan f L :.- . covil ™ L S
r*‘ Adobe 1 JEMorgan e T “ § G i kice H P . (&
: " : H : H CTC
sy
* The intel and the Intsd loge are tredemarks of Intel Corporation or s subsdises. _4

https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm

24/44



8/4/2021 https://www.sec.gov/Archives/edgar/data/1832696/000121390021040217/ea145107ex99-1_ftacathena.htm

Financial Overview
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Wy p|C0 Attractive Financial Profile for Investors
26%

Industry Leading Organic Growth Revenue CAGR (2020-2023E)
= Cross-Sell & Upsell: Continuously expanding portfolio depth and breadth

~ Leading provider to 24 of top 25 global banks

Recuring Revenue
_ AL
Strong Recurring Revenue (2021E | 2023E)
* Data Software & Analytics Mix Shift: Strategically expanding recurring revenue
= Long Term Relationships: Drives repeat revenue model
113%

Average Met Retention (2019-2020)

Platform for Margin Enhancement

= Significant Operating Leverage: Significant investments in 2017-2020

= Optimize Services Margin: Focus on fransitioning to higher value services (1 1 %) 9 35%
{2021E | Long-Term Target)

EBITDA Margin

Operating Leverage Drives FCF

« Efficient Capex: Low capex requirement; Pico doesn’t own data centers

3%

Capex % Revenue (2023E)
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, o ,
iﬁf PICO Expected Organic Revenue Growth of 25%+ and Increasing

Margins
18 in miliovs)
Revenue Gross Profit
26% CAGR ——» 5312
G246
$105
$157
27%
5130 - ik
21% $63
219 2020 2021E 0ZE  2023E 2019 2020
Girowth

40% CAGR —» 5186

(825  (522)

2021E 2022E 2023E

Margin
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i< PICO Proven Revenue Visibility

(8 in mitovs)

FY2021 Revenue Build

Current pipeling
excesds model
assumption by 88%

$157 (3 $23

(2} $12
—_—
($5)
Revenue Churn ARR MNen-Recuming
(FY20A) Revenue

L Recurring Revenue

Mots: Dt pe of 50182021

$89
542

Fipeline

~69% recurring revenue

Limited churn
$195 (3% of FY21E revenue)

Contracted work
generating revenue in FY21

Incremental bookings target
Revenue for FY21, already 189%

EN21E) cavered by pipeline
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77 PICO Clear Path to Expanding EBITDA Margin

lllustrative EBITDA Margin Bridge

= High-margin data &
analytics contribution

Operational
efficiencies around
Sales & Marketing
and G&A

margin
= Increasing contribution
margin on existing
geographies
(11%)
2021E Rationalize Infrastructure Cost Data & Analytics Growth
Base

OpEx Leverage

35%

Long Temm
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77 PICO Risk Factors

Competitive and Business Risks

The industries in which we operate are characterized by rapid technological change, which requires us to continue to develop new products and innovations to meet constantly evolving
customer demands and which could adversely affect market adoption of our products. Moreaver, these industries are competitive and we may face increasing competition in many
aspects of our business,

If we fail 1o keep pace with technological change, we could lose clients or have trouble atiracting new clients, and aur ability to grow may be limited.
If wee are unable 10 renew chent contracts at favorable terms, we could lose chents and our results of operations and financial condition may be adversely affected,
Our business depends., in part, on our merchant rela1ionship5 and alliances, and if we are unable to maintzin these relaliqnships. and alliances, our business may be deersely affected.

Consolidations in the banking and financial sewvices industry could adversely affect our revenue by eliminating existing or potential clients and making us more dependent on fewer
clients.

We may be unsuccessiul in achieving our guidance, growth and profitabiity objectives.
If wer are unable to dentify opportunities, develop successful new products and services, or adapt to rapidly changing techno legy, our business could suffer serigus harm.

Same of our products and services typically face long selling cycles o secure new contracts, which require significant resource commitments and result in long lead times before we
TECEIVE TEVENUE.

Agquisitions, joint ventures, or similar strategic relationships, or dispaositions of our businesses, and the related integration or separation risks, may require significant resources or result
in unanticipated costs or labilities or fail to deliver anticipated benefits, and may disnupt or otherwise have a matenial adverse effect on our business and financial results.

Provisions of our corporate governance documents, including the supermajority voting rights for our Class A commaon stock could make an scquisition of us more difficult and may
prevent attempts by our sharehoklers 1o replace or remove our curent management, even if beneficial to our shareholders,

Our executivie officers have limited experience in the management of a publicly traded company, and may not successfully or effectively manage our transition ta a public company that

will be subject to significant regulatary oversight and reparting obligations. under federal secunities laws.

We have expenenced recent growth and could experience rapid growth n the future, which may be difficult to sustain and which may place significant demands on our aperational,
administrative, and financial resources. Raising additional funds to sustain aur growth by issuing securities may cause dilution to existing stockholders and raising funds through lending

amangemants may resirict our cperations.
NFIDENT 1A 30
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¢ PICO Risk Factors (Cont'd)

Competitive and Business Risks (Cont'd)

Decreases in our clients’ ability to transact in the financial markets may result in price decreases that could adversely affect our operating results. Our fixed costs may result in reduced
profitability or losses,

We may not have sufficient cash flows from operating activities, cash on hand and the ability to obtain borrowing capacity to finance required capital expenditures, fund strategic
initiatives and meet our other cash needs. These cbligations require a significant amount of cash, and we may need additional funds, which may not be readily available.

Our business exposes us to credit risk that could affect our operating results and profitability.

Qur risk management policies and procedures may not be effective and may leave us exposed 1o unidentified or unexpected risks.

If wer cannot successfully execute on our strategic intiatives, our business and financial results may be adversely impacted.

We are dependent on certain major customers and a decling in their use of our services could materially impact cur revenues,

Inability to protect our intellectual property may result inincreased competition, loss of business or ather negative results an our business and financial condition.

If wee were 10 unknowingly infringe third party intellectual property or be accused of doing so without merit, we could bear significant costs of defense and Btigation, which could impact
aur financial results,

Operational and Security Risks

Security incidents or other technological risks invalving our systems and data, or those of our clients, partners or vendars, could expose us to liability or damage our reputation.
Operational failures and resulting interruptions in the implementation or availability of our products or services could harm our business and reputation.
Disruptions of operations of other participants in the global financial system could prevent us from delivering our products and services.

We rely on third parties. to provide products and services and if we are unable to obtain such products or sarvices in the future or if these third parties fail to perform these services
adequately, our business may be materially and adversely affected.
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¢ PICO Risk Factors (Cont'd)

Operational and Security Risks (Cont'd)

We may experience software defects, development delays or installation difficulties, which would ham our business and reputation and expose us to potential liability.
A failure in the design, operation o configuration of our technalogy could adversely affect our profitability and reputation,

Insufficient system capacity, system operating failures, or disasters could matenally harm our reputation, financial position and profitability.

Operational risks, such as misconduct and emars of our employees or entities with which we do busness, could cause us reputational and financial harm.

Our business exposes us o litigation risks.

Legislative or requlstory changes, including within the sscuritios markets and the brokerage industry, could matanally impact our business.

Our business could be adversely affected by aur inability to attract and retain talented employees, including sales, technology and development prefessionals.

COVID-19 Pandemic Risks

Cur business has been, and is likely to continue to be, adversely impacted by the coronavirus (COVID-19) pandemic.

Global Market Risks

Our business may be adversely affected by geopolitical and other risks associated with operations outside of the LS. and, as we continue 10 expand intemationally, we may incur higher
than anticipated costs and may become more susceptible 1o these risks.

The United Kingdom's withdrawal from the European Union Single Market and Customs Union as pan of the process known as "Brexit” coukd adversely affect our results of operations.
Qur business may be adversely impacted by .5, and global market and economic conditions.

Patential tariffs or rade wars could increase the cost of cur products, which could adversely impact the competitiveness of our produsts and our financial resulis.

We face cenain challenges and risks 1o our imernational business that may adversely affect our strateqgy.

We incur risks related 1o our international business due to cumrency exchange rate fluctuations that could impact our financial results and financial positon.

Lab
%
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¢ PICO Risk Factors (Cont'd)

Regulatory and Compliance Risks

If wer or third parties with whom we partner or contract fail to comply with applicable laws and regulations, we could be subject to liabiliyy and our business could be harmed,

A heightened regulatory environment in the financial services industry may have an adverse impact on our clients and our business.
Legislative or requistory initiatives on cybersecurity and data privacy could adversely impact our business and financial resuks.
Failure to comply with state and foderal antitrust requirements could adversely affoct our business.

We may be sued for infriinging the intellectual property rights of others.

We could be subject to challenges by U.S. and foreign tax authorities that could result in addiional taxes and penalties .

We may nat generate sufficient taxable income in future periods to utilize our lss camyforwards and tax credit camyforwards.

Tax changes, including tax reform in the United States, could affect the Company’s effective tax rate and future profitability.
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P Why We Win and
W PICO petain Our Clients

Trusted and Proven Platform

Global Financial Services Footprint

Performance and Continued Innovation

A market leading brand

Trusted by top Banks, Exchanges and Hedge Funds around the
globe to manage mission critical Infrastructure, Connectivity, Data
and Analytics

Data Center footprint spanning 45 locations

Comprehensive proprietary network, PicoNet™

Data Offering providing access to 300+ market data feeds

Market Leading Network and Infrastructure Performance Analytics

Faster time to Market
Engineering Excellence
Continuous product innovation
Best in Class Operator
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¢ PICO Comprehensive Financial Market Technology Solutions

Globally Comprehensive
Financial Markets
Technology
Solutions

Financial Sarvices Cloud

45 Global Financial Data Centers

Fully Managed Infrastructure &
Expert Services

Connectivity
Low-latency Access 1o Venues &

Pico provides agile and Counterparties within Colo

transparent technolagy
solutions to the Financial
Markets community including

PicoMet - High Performance Fault-
Talerant Global Metwork

infrastructure hosting, venue Market Data

and network connectivity, 300+ Raw & Normalized Feeds

market data, and Corvil Delivered Locally & Globally

EHEWTICS Histaric Data for Research,
Testing, TCA & Compliance
Convil Analytics
Real-time analytics for business
and operations teams
Ewvery packet, timestamped,
decoded & analyzed

CONFIDENT AL ag
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J2PICO Well-Positioned for Continued Growth in Data &

Analytics

Global Presence and Data

o
Py

>75%

Global exchange feeds On Met

Global Network & Distribution Capabilities

Glebal coverage and comprehensive venue connectivity
provide a complete solution for borderless trading & data
distribution

Proprietary global financial services network, ultra-resilient
and fault-tolerant, PicoNet

Global connectivity to 45 data centers with access to 300+
multi asset data feeds currently “On Net"

24x7x365 follow the sun operational coverage provided via
multi-regional Network Operations Centers (NOCs)

Pico’s established connectivity to exchanges and data providers, coupled with its proprietary network, provides a global
foundation to distribute additional accretive data and analytics offerings to its diverse ecosystem of clients
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¢ PICO Market-Leading Analytics Platform

Pico is the market leading™ platform to inform trading strategy, optimize trade stack and assure the
speed, transparency and operations of infrastructure

D

ANALYTICS AND BUSINESS DATA : ==
A unique asset of analytics and data for IT, App Dev, Quant, Strats, r;:lyt?:l:l:i;:uc.g

‘l‘rade Support and Buﬂness DeSKS IT ANALYTICS Metwork | Applcation /'VOIP ! Trading / Market Data

DATA DECODE AND PUBLISH

Industry leading coverage and accuracy for packet

ot #hewee  splunks

CONNLETOR

capture, decode, transform and stream publishing via

library of 3 party connectors

PLUG-IN

PACKET DATA CAPTURE CORVIL CAP

APPLIANCE

Accurate, high performance capture of UTC, timestamped,

i " ©
granular (machine-time) data == WireTap [ sensor ' AppAgent
MNetwork Machine Application
a8
ol Seurce: Imedech Research Group Neswerk Monfonng IndusTy Scorecard 2020,
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i PICO Increasing Client & Revenue Diversification

Client Diversification Continues to Improve

Total Revenue Concentration in Top Clients

B2% 42 %

Top§ 69%
Top 10 75% 6% 55%
Top 20 83% 7% Ba%

Client Spend Increasing and Diversifying

Clients by Annualized Recurring Revenuel i (ARR)

o4 121

>5100K +20%
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X Significant Upside from Banking, Hedge Fund and
~PICO Electronic Trading Clients

= Substantial and consistent segment momentum with 20% annual growth -
since 2018

= Pico now counts 24 of the top 25 global banks as clients, with substantial
cross-sell and upsell opportunity remaining

= We have targeted revenue for top 10 accounts alone greater than .
$500M ARR

= Significant additional revenue opportunity given our global offering and
product suite

Global Bank Client Revenue
(S i millions)

$104

2018 2021E

Client type importance to the Ecosystem has increased with
electronification of global markets

Substantial cross-sell/ upsell opportunities

Significant greenfield remains

Hedge Fund and Electronic Trading Client Revenue

(& in rritliorrs)

$51

2018 2021E
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J2PICO EEE@I Client Base Supports Growth in EMEA and

Geographic Expansion Growth Drivers

* Organic growth from existing client base via geographic
extension of products and services iy

* Subscription data services, as global comprehensiveness

becomes complete = B e e
* Introduction of Corvil-as-a-Service = =
Americas Revenue EMEA Revenue APAC Revenue
(% in malicrs) 51 19 18w il (8 in srwitions)

$47

$91 }

$29

2018 2021E 2019 2021E 2019 2021E
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3£ PICO Recurring Revenue Business Model

= Products and services across

Financial Services Cloud, Recurring Revenue % of Total Revenue
Connectivity and Data are recurring

= 2021 Sales initiatives have launched 69% 65% 68% 1%

with focus on recurring revenue and
high gross margin products including
Data and Corvil-as-a-Service (CaaS)
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i+ PICO Historical and Projected Financial Summary

Year End December 31,

'20-'23
(% i millions) 2019 2020 2021E 2022E 2023E CAGR
Infrastructure Services T 87 111 136 166 24%
Software & Analytics 54 70 B4 110 146 27%
Total Revenue $130 $157 $195 $246 $312 26%
% Total Growth 21% 24% 26% 27%
% Infrastructure Services Growth 13% 28% 23% 22%
%5 Software & Analytics Growth 31% 20% 30% 33%
Direct Expenses (ex. Equipment) (56) (68) (71) (77) (83) T%
Equipment (12) (21) (32) (38) (43) 27%
Total Direct Expenses ($68) (589) ($103) ($114) ($125) 12%
Gross Profit $63 $68 $92 $132 $186 40%
% Margin 48% 43% 47% 53% 60%
Operating Expenses (99) (93) {115) (108) {121) 9%
EBITDA ($36) (525) ($22) $24 $66 NFA
% Margin (28%) (16%) (11%) 10% 21%
Stock-based Compensation 2 4 15 7 ]
One-time Adjustments 2 <] - - -
Transaction-related Adjustments - - 12 - -
Adjusted EBITDA ($32) $15) $4 $31 $74 NFA
% Margin (25%) (9% 2% 13% 24%

e guiniion
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.+ PICO Non-GAAP Reconciliation

Year End December 31,

{5 i milions) 2019 2020
GAAP Net Income (Loss) ($57) ($51)
Flus:
Depreciation 19 16
Met Interest Exp 4 9
FX (Gain)/loss (2) 1
EBITDA ($36) ($25)
Plus:
Stock-based Compensation ) 2 4
One-time Adjustments 2 6
Adjusted EBITDA ($32) ($15)
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