6/22/2021 EX-99.5

EX-99.5 14 d138831dex995 .htm EX-99.5

PEAR

Prescription Digital Therapeutics

Software for the Treatment of Serious Disease

cntation

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

Exhibit 99.5

1/54



6/22/2021

EX-99.5

Disclaimer

ABOUT THIS PRESENTATION

4 i € [TTPALT) and Fear Therapeutics, Inc. {the "Company”), and should o L " 10 both TRAC
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Parineny, dinetton, officers, employwes, imveitmint banks, idviters of sgents be resporibie or Esble fr sy dinect incinedt or contequential loss or loss of profit iting from the use of thit preseraation, ity contenty, ity omitsions, relince on the infarmation contiined within it o on
mmmmmmm:muummnmmm«m Industry and marioet clata used in this. presentation have mnmu-nul-nmm«:mmummywummmmmumlalmmrmmupmspupnufnran«pumrunumlmc
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FORWARD LOOKING STATEMENTS

Certan Statemants, estimates, argets and proj within the measing of the "safe harbor” provisions of the United States Private Securities Litigation Referm Act of 1955, Forward:looking statements generally relate
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USE OF PROJECTIONS

This Peesentation contams financial forecats fmmocnmp.mr wmhmummwmwmmmmn 025, Neither TRAC'S nor Company’s independent suckiors have Judited, studied, reviewed, compied of periommed any peocedures with:

Pt 10 the projections for the purpore of ther inchaion in this Presentation, and accoctingly, they did net express s apinicn or provide soy other form of sutance with respect thereto for the purpose of this Pretentation, These projectionn. ane fanward-loaking 1atements and

showld not be rebed upon a5 being necescarily indicative of futune resuits in this certain of the projected information has been provided for purposes of peowiding comparisons with historcal data. The assumpeions and estmates underisng the

prospective financial information aee inherently uncertan and ane et 12 8 wide variety of significant business, econcmic and e ritks and itk that coukd actual nesubs to differ materially from those contained in the prodpective financial information

nn:rdmw there can be 1o assurance that the prospective results ane indicative of the futune perfarmance of the Company or that actual results will not differ materially from those presented in the prospective financial information. Inclusion of the prospective financial information in
should not be regarded as a representation by any person that the results contsned in the peospective financal ifomation wil be achieved

This presentation containg tradermarks, senite mad, trade nd ights of TRAC. the C and cther which ane the property of their respectiee gwner, indluding reSETE, weT-OF, Samnt®, Pearlonser™,

The financial infermation and data (m.n.ammmumBumammmmlmmwnms-xummngy m(h rﬂn'm.lhnn anel data muay not be included in, may be adusted in or may be peesented differently in, any proy statement, sigiiration siatement,
o proripectus 10 b filed by the Company with the SEC. Some of the francial information and data contained in this hare rict Beeny th Unined Scates genevally accepted sccounting principles ("GAAP"). The Company and
TPRAL believe theie non-GAAPF measunes of financial resulls provide wieful information to management and -mlm-tgu&\guﬂ-nhmd and busingss trends relating mh(mmﬁwmnw-—d-mdwms The Lompany and TPAL beleve that the use of
KN - wmummm mmlmﬂro«i-mmu USE I SVRUANING Propeced OpETALNG MUMs: and ITends in and in comganing the Company's Anancial Maasures with other similar [ Tinaescsal masures 10
initers. Al ot AP ehbiriutieh i iS6U0%0N &F i a0 Biterutive 19 Srandisl mesiuned determined in sccondacdt with GAAP. The prncpul britation of thede nan-GAAP francisl MNII'LIHM thary Emchudi igaeficant evpenied and indome that ace
regared by GAAP 1o be recorded i the Company's financial statements. In sddtion, thiy ane subject to inhinent bmitations as they reflect the sxercas of judgments by Mansgement sbout which espense and income aee suchuded of inchuded i detemmining these non-GAAPR Srancial
mapriaetik. Plaadn tpe the Appendis for & regongilintion of Adjupted EBITDA 1o the meq) dinectly comparable GAAR finangial measure ko the pavists pretented, You shauld fiview the EWHYHMthwfnmmmlm i il g incliaclad i the definisio prooy
statement relating 10 the Business Combination.” You should review the Company's and TRAC's sudited Snancial statements. which will be inchuded in the definitive prowy statement relating 1o the Business Comibination.

ADTHTIONAL PNFORMATICN ABOUT THE BUSINESS COMBIMNATION AND WHERE TO FIND [T

Thie Business Combination will b submited to Mockholders of TPAC for thisr conseraton. TPAC intends 10 ik & Registraton SLatement on Form S—4 with the SEC, which will ichadt preliminary prsy Sutemsnt and & defintive prory SUSHPENL 10 be datributed 15 TPAC'S

in weith TRALY for prawies for the vate by TRACY shanthalden in th the Bugineis C and cthar mmatters a1 desiribed in the definitioe peoxy statement. After the Registration Statement on Foem 54 han besen filed and declired
effective, TRAC will mail a definitive prosy statement and ocher selevant documents 10 its stockholders as of the recoed date established for votieg on the Bupmess Combnation. TRAC s siockiholders and other interested percons ane advised 10 read, once avadable. the preliminary provy
Hatersant and any amendennts thanets snd, once ivalabis the definaive procy SRISerent, in cennaction with TRAC'S selicitition of proases for ity special masting of stockhelden 1o B hald 19 sppeove, dmong othaer thisgy, the Butiress Combination, becite thise dotumerts wil
contain important information about the Company, TRAC and the Business Combination. Swdrmnm.mmnamﬂlmpmmummaﬁmmupummnnumm.swlumn«mnﬂmmnhﬂtmwnmm&.mmstmmmmam
dacuments Tiled with the SEC by TRAL, without charge, at th SECS wbisite Rocated ot . bee gov o by diecting 8 rbqus phone: B50.567 £952.

POVESTMENT Po ANY SECURITIES DESCRIBED MEREIN MAS NOT BEEN AFPROVED O DSASPROVED BY Thl $EC OR ANY OTHER REGULATORY AUTHORITY NOR MAS ANY AUTHORITY PASSED UPCM OR EMDORSED Toak MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF
THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY 15 A CRIMINAL OFFENSE

PARTICIPANTS IN THE SOLICTTATION

The Company, TRAC snd certain of their nespective dinsctors, emecutive officers andd other members of maragement and employees may, under SEC rules, be deemed to be participents i the solicitations of prosies from TPACS stockholders in connection with the Business
Comunlmm'umumugammgllupusonsmMunnnSECmlis,blmvmdpl'uupmi|||lmmmn\‘l‘hlctsm-n.mltﬁn.n(mn.mmmhI-rmscnmnmummlmmfuﬂnntm‘plmyﬂmm(ﬁmnnimwmn‘ﬂ You can find mose
information sbout TRACS directon and exscutive officent in TRAC'S frul protpectus filed with the SEC on September 14, 2030 Additional information negarding the participunts in the proxy wolicitation and a description of their direct and indinect interedty willl be included in TRAC'L
proxy siaternent when it becomes avallable. Stockholders, potendial ivessors and other interesied perscns should read the prowy sisiement carefully when it becomes available before making any woting or invesiment decisions. You may obtain free coples of thete documents from the
otk ndicated b

3 *To be inchuded # & neconcilistion of Non-GAAP Bnancial numbers is included in the Presentation.
=T b inchoded i Nom-GARP finandial RumbsTs ane sduded in the Prentaton THERAPEUTICS
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Pear Therapeutics Transaction Overview

Pear is preparing to go public through a SPAC merger with Thimble Point Acquisition Corp. and has raised an
oversubscribed $125.8 million PIPE to further support long-term growth

Pear Therapeutics

+ Pear is the leading developer of software to treat serious disease
+ Founded in 2013 by Dr. Corey McCann, Pear has brought to market the first three Prescription Digital Therapeutics (PDTs) ever authorized by the FDA
+ Raised >$250M of capital from Softbank, Temasek, a leading IDN, Nowvartis, 5am Ventures, Jazz Ventures, Arboretum and more

Thimble Point Av:quisition Curpur:tion

= Publicly listed SPAC with $276M cash in trust

« Sponsored by an affiliate of the Pritzker Vlock Family Office (PVFO), Thimble Point invests in high-growth technology-enabled businesses disrupting
large and established markets

Transaction

*  Pro forma enterprise value of approximately $1.28
+  Expects $456.8M of cash on Pear’s balance sheet post-transaction, further boosting Pear's position as category creator and leader

+  $125.8M PIPE anchored by Neuberger Berman, the Pritzker Vlock Family Office, and a leading IDN, along with significant support from existing and
new investors

+ Management and insiders rolling over 100% of their equity

¢
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Pro Forma Transaction Summary

Estimated Sources and Uses

PF OWNERSHIP

(% i miliions)
SOURCES FRO FORMA VALUATION
SPAC Cash in Trust 32760 Mustrative Price per Share 300
Founder Shares!! 563 Pro Forma Shares Outstanding (mm) 16581
FIPE 1258 Equity Value 16581
Pear Equity Rollover® 1,200.0 (-) Met Cashi® 4568
Total Sources $1,658.1 Enterprise Value $1,201.3
Cash to Balance Sheet 3361.8 EV / 2023E Revenue!™ Q61X
Founder Shares"! 56.3
Pear Equity Rollover? 1,200.0 W Pear Therapaeutics Shareholders ™
]
Transaction Costs. 40.0 W SPAC Shares
Founder Shares" ™
Total Uses $1,658.1 B
B PIPE Shareholders &
6
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Pear Therapeutics Investment Highlights

Transformational opportunity to disrupt the >$3T global healtheare industry with software-based therapeutics that can address unmet
medical needs alone and in combination with pharmaceuticals’

Emerging sector of prescription digital therapeutics (PDTs) = software-based therapeutic interventions with opportunity to treat a
wide range of medical conditions for a total addressable market of >$250B in the US.

Pear is the category ereator in PDTs with first 3 FDA-authorized PDTs ($2B+ serviceable available market in the US.), deep and broad pipeline, and first
end-to-end platform ($15B+ serviceable available market in the US.)

Differentiated platform allows for streamlined discovery, development and commercialization of new PDTs, fostering sustainable competitive
advantage

Data, platform, IR and regulatory competitive advantages plus capital-efficient business model t0 pursue software-like margins with therapeutic-like
f £ ) ¥ 2 f 2 F

E‘ricing

Management team built to scale led by mix of seasoned life science and tech employees and backed by blue-chip syndicate of cross-
disciplinary investors

t:‘l!\'lt.i] infusion creates cpportunl'ty for sustained |r.idrr_-;]1i]1 in a new category with appllcablllty across healthcare
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GROWING BURDEN
. OF CHRONIC DISEASE
M aJ O r trends 90% of U.S. $3.8 trillion in annual health

converge chronicated et hedih g’
to highlight
a need for
software

to treat serious

disease

PROVIDER
SHORTAGE

Across many key disease
areas (i.e., substance abuse
and insomnia), there are tens
of millions of patients with
only a few thousand (or less)
trained specialists®*

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

TRANSITION
TO TELEMEDICINE

Number of people who have
used telehealth doubled, from
39.4% pre-COVID-19 to 79.5%
post-quarantine?

TECHNOLOGY
IS PERVASIVE

Americans spend an average of

5.4 hours on their mobile phones daily
as big data drives deeper insights from
engagement®

LY
i

B
¥ remzarTuTICE
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Pear believes software can treat disease and enhance outcomes across
nearly every disease

PRODLUCTS PRODUCT CANDIDATES

DISEASE PDTs COULD HELPF ACHIEVE
EXAMPLE ADDICTION INSOMNIA PAIN CANCER HEALTH OUTCOMES IN
DIFFERENT WAYS

CURRENT + »20M Americans +  >30M Americans + >50M Americans « =17M Americans
STATUS struggle with struggle with chronic struggle with acute struggle with @ To help people
addiction’ insomnia®? and chronic pain® cancer’ like a drug
= Only 10-20% of = Sedatives for short + Patients left to choose  + Drug treatments are
patients receive term use only due to between pain and often discontinued @ To do so without drug-like
treatment! side effects opiate addiction due to side effects side effects
In combination
@ to make rlrugp more
effective
SOFTWARE TO Smartphone application Smartphane Virtual reality Smartphone application
REDEFINE clinically proven to treat application clinically application designed designed to minimize
DISEASE addiction and extend proven to treat to reduce acute and cancer medication side
TREATMENT the reach of clinicians. insomnia as an chronic pain - and effects by tailoring
alternative to drug reduce the use of optimal dosing
treatment opiates

HEEAPEUTICS
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Prescription Digital Therapeutics (PDTs)

are software to treat serious disease

Utilizes digital technology to improve human health

Tested in randomized controlled trials
FDA authorized safe and effective
Provides real-time feedback to clinicians

Data security and HIPAA compliant

o

o

LL
T

1900+

Small
1 Molecules

1980+ 2000+
Biologics Cell/Gene
Therapies

PHARMACEUTICALS

QQ

2020+

Prescription Digital
Therapeutics

PEA

THERAPEUTICS

TTON

R

DIGITAL

_PEAR
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PDTs are poised to CLINICIANS
disrupt care delivery o prose R 0
to benefit major stakeholders in Reimbursable events for

dashboard interactions
the healthcare system

PATIENTS

24/7 remote access
without fear of
stigma

Favorable side
e '
PAYORS

Reduce overall healthcare costs

Fill gaps in care across
large populations

1 PEAR
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Pear
Therapeutics

IS the category
creator and leader

in PDTs

I

PEAR
IS A PIONEER
Pear is the first
mover and leader in
the space, defining
the PDT industry via
the first 3 FDA-
authorized products

END-TO-EMD
PLATFORM

Scalable
infrastructure to
discover, develop,
and deliver PDTs to
patients

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

PRODUCTS IM MAJOR

MAREKETS

FDA-authorized products

reSET, reSET-0, and
Somryst for the

treatment of addiction

and chronic insomnia
address 50M+ US
patients and 850M+

patients worldwide '

FOCUS
ON SCALE

Strategy to be the
primary platform for
PDTs with an
opportunity to scale
from 3 to 17 to 100+
PDTs

DEEP &
BROAD PIPELINE
14 product
candidates with the
potential to improve
care across a range
of therapeutic areas

FURTHERIMG OUR FIRST-
MOVER ADVANTAGE

Demonstrated adoption
by patients, clinicians, and
payors and we intend to
apply that playbook
across additional
geographies

and assets
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Pear’s business is
enabled by

life science
and tech
competitive
advantages...

TECH LIFE SCIENCE

PLATFORM @ & > ; IP

Payor and provider Foundational estate
integration including 20+ owned and
licensed patents

q
i
[ohi

== THERAPEUTICS

DATA

g‘f REGULATORY

Products improve over e~ v Pathway requires clinical

time with more data evidence

. PEAR
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...and we believe
Pear has
similarities to
distuptive

life science

and tech companies

PLATFORM-DRIVEN PIONEERS TECH PLAYERS
OF WITH
NEW THERAPEUTIC DOMINANT
MODALITIES PLATFORMS
Genentech ; sl

moderna & Apple

OSeagen NETFLIX

 PEAR
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MANAGEMENT

Pear S tea m, 525£{m+ of capital

culture & investors SRR e L
TEMASEK

represeive @) oz e

unique mix of life i LT -

science and tech @

RY

KATHY JEFFE
Chief Pecple Offic
YURI MARICICH, MD), MBA
CMO & Head of Development
ROMNAN O'BRIEN, JT ﬂ
General Counsed & Secretary CERULEAN shanda

person tech + healthcare team

i i i CRIMSONOX
in Boston, San Francisco & Raleigh JULIA STRANDBERG, MBA ]
CR ConmiaEial Cilon Medtronic  3M

.
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Pear has...

FDA

AUTHORIZED
PRODUCTS

WGPEAR R R R R R R R BRRRMRBRRE

-

PRODUCT
CANDIDATES
IN PIPELINE

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

‘ PEAR
—CONNECT

BY PEAR THERAPEUTICS

——

100+

PRODUCT
OPPORTUNITIES
LEVERAGING PLATFORM

L PEAR
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Pear’s first three commercial products
designed to redefine care for major
medical conditions o e

MARKET

[us)"
SET Only product FDA authorized to treat addiction to
l"E . alcohol, cannabis, cocaine and stimulants
Only FDA-authorized software product that's proven
rEEET-ﬂ to help patients with opioid use disorder stay in I B+

cutpatient treatment longer

Som'{—;t Only FDA-authorized drug-free and guideline- 5B+
.y recommended treatment for chronic insomnia
p—
L
20 . .PEAR
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PRODUCT THERAPEUTIC AREA / INDICATION DEVELOPMENT STAGE COMTENT PARTNER

reSET Substance Use Disorder DARTMOUTH'
Pe a r h a S resSET0 Opiloid Use Disorder DA RT MK

Somfyit Chronic Insomnia

a rObust Pipe].i.rle Alcohol Use Disorder

Schizephrenia

of product Ay (GAD

Depression (MDD)

candidates Bipolr

PTSD

Acute and Chronic Pain
Migraine
Multiple Sclerosis

Epilepsy

1BS

Specialty GI
Oncology
Cardiovascular

D i
—
C
oo
2l

DIGITAL BIOMARKERS

Adherence Physiclogic
PLATFORM Veice Keystroke Sensors Meonitering

ENHANCEMENTS

21 . . ' - KevWise & etect empatica E»
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Our PDT engine
enables the
discovery,
development, and
commercialization of
PDTs at scale & Component library of therapeutic & Clnkian dashboard

and digital biomarker modalities

() Patient services center and specialty
(% In-licensing engine to access new pharmacy
technologies )
() Data infrastructure and access

(4 Remote clinical trials infrastructure to claims data
Participant in FDA’'s Precertification (% Telemedicine integration and
(7 Pilot Program field salesforce
Quality systems compatible with (% Modular payor contracts and
% 21CFR 820 and IS0O13485 adjudication of value-based agreements

1 PEAR
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reSET and reSET-0 are designed to redefine treatment of
Substance Use Disorder (SUD) and Opioid Use Disorder (OUD)

PATIENT

« Cognitive Behavioral Therapy (CBT)
+ Fluency Training
+ Contingency Management

« Craving & Trigger Assessment

() 2477, anytime, anywhere addiction
treatment with FDA-authorized outcomes

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

CLINICIAN

+ Real-World Engagement

« Concept proficiency

» Cravings & Triggers

+ Urine Drug Screens & Appaintments

() Rapid insights into patient engagement and

practice performance via single-secure platform

24/54
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reSET and reSET-0

show strong
clinical and

CLINICAL TRIALS

stron ger
real-world > improvedssinence
outcomes

820/ of patients retained in
O therapy for reSET-0F
Upra
0, substitution
IOO O for clinician time*
Upro

12 IIlOIlthS Efs;pntinuous

25

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

REAL WORLD USE

88(y of patients abstinent at 12

0O weekss

85 (y of patients retained in therapy at
O 12 weeks®

6 ch reduction in inpatient hospital
O utilization at 6 months®*

ZO{y reduction in emergency
O department visits at 6 months®

 PEAR
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reSET and reSET-0 have
demonstrated commercial traction

20,000+ 700+

proscrptio clissisn

of providers were very

0 Completed half of O satisfied or soméwhat
0 all core modules' 0 satisfied with their everall

performance?

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

15

afgandation wha have provided aeces®

NIDA

I 50 CO3t Sdwing par
$2, patient’

2 PEAR
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59516';1'-'2 first-line drug-free treatment for 30 million
Americans with chronic insomnia

(4 FDA-authorized to treat patients with chronic insomnia
Examined in 29 completed or ongoing studies

&
() Delivers drug-free treatment without the risk of dependence
and inappropriate long-term use

P
Somryst () Addresses supply-demand mismatch in insomnia
= care (<300 CBT-I accredited providers for >30M Americans)

Sleep Better

() Long-term durable clinical benefit (to 18 months)

(<) First-line treatment per clinical guidelines

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm 27/54
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N
Somryst
U - .
Data show significant
mprovement
In insomnia and
depression endpoints

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

45%
>50%
~45%

a1 8

MOMTHS

Sleap Diary

Fill gut pousr S Diary

Sleep Window

.

12:40 AM TOMN

Tor Last might 10 track

S@ryst

Decrease in the severity of

H i 1
insomnia symptoms Sleep Better

Decrease in depression

symptoms?

Decrease in anxiety
symptoms?

Durable effect on insomnia,
depression, and anxiety>-

REAL WORLD
| Decrease in the severity
- of insomnia symptoms®

|  Decrease in the time to
v sleep onset®

| Decrease in undesired
~ waking from sleep®

Health economic data expected in 2021

! PEAR
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Pear is poised for near-term

commercial scale

WHEREWE ARE TODAY
3 FDA-smhorized PDTs

14 product candidates

6 menth HEOR, data for
reSET-0

20_[( Prescriprions o date

S Ohrgani ho
I Have providd cees
$4M |u\.;\'.'|<’d 2021 revenaie

10 7 BECESE MHEANS HEher Eting on formiulary, 35 &

wered benefit, purchating product in bulk, or funding

POTENTIAL DRIVERS OF COMMERCIAL SCALE
SCRIPT VOLUME

= Inclusion in clinical guidelines

+ Deeper integration into health system infrastructure

» Widespread telemedicine prescribing

« Subsequent prescriptions for patients who benefit

= Reimbursement for clinician dashboards and assessments

COVERAGE

» Additional HEOR data

* Pravider demand and advocacy

+ Grants 2 fee for service  managed Medicaid coverage
* Value-based agreements with major commercial payors
« Patient-pay options

+ Federal legislation for Medicare coverage of PDTs

study

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

PROJECTED YE 2023

3

20

12
I1SO0K
100M

$125M

product candidares in

pivocal studies

prodict candidares

msonth HEOR, dua for eSET,

wSET-O, and Somays

Prescriptions i 2023

cawered lives

projected revenue

30/54



6/22/2021

EX-99.5

Our commercial
flywheel drives a
virtuous cycle

of commercial
adoption...

31

Scripts create additional
patients treated, RWE,
and HEOR data points

0 RWE +

PRESCRIPTIONS OI HEOR DATA

Coverage decisions

PE A Performance
drive additional data drives

prescription growth THERARELTIES product
enhancements
COVERAGE 04
DECISIONS 0 3 PRODUCT
EMNHAMNCEMENTS
Product enhancements
support coverage
decisions and pricing
power .
_PEAR
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...and our engine is poised for pipeline growth and

product commercialization

® L]
ACQUISITION DEVELOPMENT COMMERCIAL
ENGINE PLATFORM PLATFORM

®

ASSETS EVALUATED® (+ Cemponent library of therapeutics 4 Multi-product clinician dashboards
< o y
and digital biomarkers

Patient services center and specialty pharmacy

&Y

(7] APls for academics and partner development
9 5 OPPORTUNITIES FOR IN-LICEMSING Integration into EMRs and practice
Remate clinical trals infrastructure infrastructures

@ 2
FDA Precertification Pilat Program Claims data pipe for continuous
16 COMPLETED DEALS [} = HEOR assessment

Quality system compatible with
C:/, 21CFR 820 and 15013485 Telemedicine capability
= and field salesforce

)
L&Y,

I2
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Multiple

near-term
value
. COMMERCIAL
Creation
milestones
PIPELINE

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

reSET 6-month HEOR data  meSET-0. 9, 12-month HEOR data

Semfyst 6-month HEOR

Adoption by large healthcare providers

Coverage decisions by public and private payors

Ex-US expansion®

ftware combos & drug-dose optimization

e
oo
=

PEAR
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This financing
boosts our
position

as the long-
term
category
leader for
PDTs

m & &

BEHAVIORAL HEALTH

MEUROLOGY

CARDIOVASCULAR

i & &

RESPIRATORY

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

OMCOLOGY

OBESITY

PDT Opportunities for

Most Medical Conditions
DIABETES + Developed by Pear
and 3 parties
f + Mono therapies and
drug/software combos
MUSCULOSKELETAL
Dynamic PDT Infrastructure

* Multi-product clinician dashboard

+ Integration into payor and
provider networks

+ Data systems for insight
generation

> PEAR

W renzarTUTICS
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Pear is the category creator for PDTs

Pear is the category creator Pear's pipeline and platform are poised PDTs as treatment for most medical conditions
and market leader with a to drive the space creating a represent a
serviceable available market from serviceable available market from
current products in the U.S, current pipeline in the LS. total addressable market opportunity in the U.S.

A CATEGORY DEFINING COMPANY ON A PATHTO DISRUPTING THE MARKET

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm
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Category creators offer significant financial upside

novocure

Novel Electric Field-based
Oncology Treatment
Technology

$26 BN+ Market Cap
9.9x Return from IPO

Revenue

£ in millians

$494
%351
$248
5177
$83
£33 I
=

2015 2006 2017 2008 2019 2020

m
-

X Livongo

Leading Chronic Disease
Management Software

$18 BN+ Market Cap™
5.7x Return from IPO

§369 "

170

S68

531 .
[

2017 2018 2019 2020

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

GUARDANT HEALTH

Leading Liquid
Biopsy Diagnostics

$12 BN+ Market Cap
6.3x Return from TPO

5287

2114

$91
550
525
|

2016 2007 20ME  201% 2020

Outset

Reimagined Connected
Dialysis Machines

$2 BN+ Market Cap
1.8x Return from IPO

S50

$is
- .
—
2018 2019 2020
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This is a compelling moment to join
Pear and the future of PDTs

UNIQUE OPPORTUNITY TO INVEST EARLY
REVEMNUE FORECAST IN VALUATION TRAJECTORY

5 in milifons

Pear's Implied
vs Current
Transaction Value - $1,201

$125

£ in millions

$22
$4

2021E 2022E

+ Applies Median NTM Revenue multiple of disruptive healthcare peers’ of
25.2x to Pear 2023E Revenue of $125mm

+ Discount Rate; 20%
+ Discount Period: 6/30/21 - 12/31/22

3 foe oo ' . PEAR

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm
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Attractive entry value relative to disruptive
healthcare peers

Category leaders pioneering approaches to address unmet needs using novel and unigue ideclogy
First-mover advantage contributing to acceleration of revenue and profitability momentum

33.07x
EV/ 2023E Revenue
o,
;'71:. 17.57x 16.88x 16.69x% i
Discount o
to median |

TSR 12.47x
9.61x

sussoantrew fAdaptive sHOckwave Seinspire  scHrRooinger Dexcom  Outset  Teladoc

L
£
& rinsaruTics
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Pear is priced at a discount to life science comparables

Therapeutics targeting psychiatric and neurological diseases

$10.000 N7 Neurocrine
$5,000 ohaven
E $4,000
é KARUNA ACADIA
£ saom0 O
] AXSOME
-
=
$2,000 . K3 HARMONY
_PEAR $1,201
$1,000
50
T "
Phase of Clinical Development

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm 40/54
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Value Creation analogous to biopharma platforms

Pear's PDT leadership is no less innovative than other biopharma platform companies that brought unorthodox
technologies to caregivers, patients and health systems

JUNo moderna JENALI GW

————————— pharmaceutcas

Pioneering developer of Pole position in the development of A sharp departure from prior neura- First platform to bring

CAR-T, the next-generation drugs based on mRNA for a vast degeneration plays, driven by cannabinoid receptor agonists into

modality in immuno-oncology array of therapeutic areas biomarkers and new delivery mainstream biopharma for

technology neurclogy

« JCARD15: Ph 1 (ALL, NHL) » VEGF program: Ph 2 {myocardial « LRRK2 program: Ph 1 (Parkinson's) + Sativex: Marketed (M5 spasticity)

« JCARO17:Ph 1 (ALL, NHL) o + RIPK1 program: Preclin. + GWP42004: Ph 2 (T2DM)

- JEARD14: Ph-1.{B-cell + 0X40 program: Ph 1 (cancer) (Alzheimer's, ALS) - GWP42006: Preclin. (Epilepsy)
malignancies) + Virology pragrams: Preclin.

Enterprise Value: Enterprise Value: Enterprise Value: Enterprise Value:

« @ IPCr $1.4bn « @ IPC: $7.6bn « @ IPO:$1.1bn + @ [PO: $56mm

« @ Takeout: $9.0bn + @ Current: $78.6bn « @ Current: $8.4bn + @ Takeout: $6.7bn

Shareholder Return: 3.6x Shareholder Return: 8.7x Shareholder Return: 4.1x Shareholder Return: 24.6x

a1

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

41/54



6/22/2021

EX-99.5

reSET

reSET and reSET-0 | _ L
@ First-ever PDT to achieve Conguciog » Practonst Acssle
a re t:he ﬁrst PDTS FDA medical claims to treat disease O

() FDA-authorized to treat addiction for 21.2M Americans
~ suffering from addiction to alcohol, cannabis, cocaine,
and stimulants!

Becond cemt T pregL S o ebmiecs uae

() Two successful RCTs in >1,000 SUD patients
(alcohol, cannabis, cocaine, stimulants)®?

reSET-0
Ninhealt iy FraseraEs may be 1iggeres By -
B8 Ehuatons ¥ you () First-ever PDT to receive
ave o affectiva respone fo them Breakthrough Designation

(8 3o v oh elfective pspinse b
them

() FDA-authorized for use in combination with
buprenorphine to treat 2.1M Americans suffering from
addiction to opiates?

e them

SmEi Engouies Them

(%) 3 successful RCTs in >450 OUD patients:
2 with reSET-O + buprenorphine and

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

1 with reSET-O + methadone>® _‘=_pE AR
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ABSTINENCE RATES
BY TREATMENT GROUP

What are the top-line outcomes from the
reSET Pivotal Trial?

rTAU* + reSET (n=206) 40.3%

TAU (n=193) (ERERE

Abstinence

P=.0004

reSET

HIGHLIGHTS CLINICAL OUTCOMES SUMMARY FROM 12-WEEK PIVOTAL TRIAL'

PERCENTAGE OF PATIENTS WHO
Among patients whose primary addiction was not opioids, in a secondary COMPLETED THE 12-WEEK TRIAL

Abstinence analysis, adding reSET to treatment as usual (TAU) more than doubled abstinence rates -
(40.3% vs 17.6%) during the last 4 weeks of the 12-week trial. 72.2%

63.5%

(=

Among all patients, adding reSET to outpatient therapy improved retention rate -:E
Retention compared to TAU (72.2% vs 63.5%) at the end of 2

the 12-week trial. 2

P=,0316

Safety Treatment with reSET did not demonstrate a significant difference in

unanticipated adverse events compared to TAU. EALY pcee] st sl 2 s F i - gy sl ek i

Fepliied With LS of & CHI0p- bated Thivapeutc EQUCAtoN System. which has squnvialent
eonaent 1 reSET

43

THEEAPEUTICS
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What are the top-line outcomes from the
reSET-O Pivotal Trial?

reSET-0

HIGHLIGHTS CLINICAL OUTCOMES SUMMARY FROM 12-WEEK PIVOTAL TRIAL™

Amang patients whose primary addiction was opioids, in a secondary analysis,
Abstinence adding reSET-0 to treatment as usual (TAU) had significancly greater odds of epioid
abstinence during weeks 9-12 of the 12-week trial.

Adding reset-O to outpatient therapy buprenorphine increased retention of patients with

Recemtion OUD by 14% at the end of the 12-week trial,
* The observed adverse events were of a type and frequency as anticipated in a
large population of patients with OUD or associated with buprenorphine
Saffety pharmacotherapy, particularly during the induction phase

* The adverse events observed were not adjudicated to be device related

44

https://www.sec.gov/Archives/edgar/data/1835567/000119312521195691/d138831dex995 .htm

Abstinence

ABSTINENCE RATES
BY TREATMENT GROUP

TALF + reSET-0 (n=91) 77.3%

TAU (n=79) 62.1%

TREATMENT PROGRAM
RETENTIOMN RATE

Patients retained at 12-week end point
82.4%

68.4%

TAU
(n=79)

F=0224

THEEAPEUTICS
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What is the Economic Impact of the
product in the real world?

In a published analysis of Real-World Evidence, patients using reSET-O® used fewer costly healthcare resources after
they began treatment!

Study of 351 patients who used

i Inpatient E Post-Surgical
. . npatien mergency ost-Surgica
ﬁiﬁzzﬂiﬁﬁms were covered stays! visits! Observation’ ~ $2’ I 50

6 months pre/post

ings / patient!
Buprenorphine adherence >0.6 _62% _20% -90% s A4 s
(50% of MAT patients)?

LPEAR
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What were the outcomes of the Somryst
pivotal trial?

IN TWO RANDOMIZED CONTROLLED TRIALS THAT EVALUATED >1400 ADULTS WITH CHRONIC INSOMNIA, SOMRYST® USE
RESULTED IN A SIGNIFICANT REDUCTION IN INSOMMNIA SEVERITY SYMPTOMS, AND THE REDUCTION WAS MAINTAINED OVER. 12 MONTHS.

Mean Insomniz Severity Index Seore by Treatment Group (N=303) Mean Insomnia Severity Index Score by Treatment Group (N=114%)

*P<0.0001 Difference between treatment groups at all times after baseline *P<0.0001 Difference between treatment groups at all times after baseline
.
z
&
T
2
&

Raseline End of Treatment & manths 12 months Baseling End of Trestmant & menths 12 months

(Week 9 follow up: follow up (Week 9) follow up follow up

={C— Usual Care + Contrel (N=152) l Parcentage reduction in insameia syrpLam severity == Unual Care + Cantral (N=375) l Percentage reduetion in insemnia Symplom sevedity

—{J— Usual Care + SHUTI (N=151) == =~ Sub-threshald for clinical definition of insamnia —(O— Usual Care + SHUTI (N=574) === = Sub-threshold for dhnical definition of insamnia
46
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What does patient engagement look like
In the real world?

REAL WORLD STUDY DESIGN HEALTH OUTCOMES
Patient Engagement ISI Scace

0 )
8% " 18
- 7% - 13
&0 - 15 3
&0 53% ) 1T 10
o o
(9] L= %] (=] =] =] 1 [ 2 3 4 5 e

» 7414 patients utilized Somryst in a pre-
commercial pilot study®?

g2

F
=
151 Seore
=

Patients utilized the product for 9 weeks,
consisting of 6 treatment modules

%o of patients active
™
=

(cores)
+ Data collected: Sleep Onset Latency Wake After Slecp Onset
FDA-reviewed endpoint ig - PR B
(Insomnia Severity Index) E o 1 ; o
R A il 16 15 5 16 9 a0 . R E
Patient Reported Outcomes - 15 & 2 18 17 17 18
o 10 =
o — | T[T [ TTTT
0 o
collected I = T = T - B - B e [ I = T = S B« S« 3

L PEAR
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Risk Factors

Nwmdmmw;mmyw:umdhmcmmhﬁmmmmm<mo!hwﬂﬁhmmdlohmmd|hcmmﬂncwhMmtmhuwwmhmmtmumm Th!lilhb-nq»lhdmhl

entirety by dischesures contained in future documents filed or furnished by TRAC and the Company with the S8 H the cannot address sy of the following risis and wncertainties effectively. or sny other risks and difficulties that may arse in the future. its business, financ
muwhidwuwcoddhmadmmﬁ hmdmmhb-xmmmmﬁmhlhu1hwMmlmwlMWWWMmeor:hummwmah-mmﬂmydsomm
business, finan L syour own e diligence price 10 making an imvestment in TRAC and the Company

Riska Relsted to the Company's Busium and Indastry

® The failure of the Company's prescription degital therapeutics bo schieve and mantain market scceptance by patients and physacans would cause the Company's business. financial condition and results of operation to be materally and adversely atfected.

- Thit ifriurangs ¢oviibge and Memburiement fatus of nevel preddti, futh i Ll gtal Rard iR, i i, Failui 1o GESRN OF Ml S3tuali Sovirage and rembuiienins for thi Company's produits wiskd substantally snaair the Company's abdity 16
GENETITE revEnuR.

- The market for prescription digaal tRerapeutics s rew, fapadly svoiing, snd oy as the 1 the Unied going Skl change, which makes it ot 1o forecast demand Tor the Company's producs. As & result,
ol progectiond indluded hersin ane wbject to change,

. The Company's huture depends iatd comributi i ement taam and A abilty to retain cthes higl 1 in particular, Conry MiCann, our Presiden and Chief Esscutive Offcer, b critical to our Sture viskon and serategic
dinecten,

= A limited number of healthcare intorers have agreed to reimiurse purchases of the Company's products, and theve is no sxsersnce that sdditional hasithcare insuren will reimburss purchases of the Company's prosects in the future.
- The Company's products are made salabie via the Appie Stone and the GooghPley Store. IF the Company’'s sbdity 10 S0065s Thise Markets was stoppdd of Othensise ratrcted, i would matenialy and acvrsedy a8ect the Companmy's business.

- The Cosmpary e oomngetition and niw productt may eminge that provise difftrent of bether iRernatiee for treatmant of the condigion that the Compamy's prediucts see suthorined 19 treat. Marny of cur surrent and Rubore sampetiton Ruve o will ki ssgniScantly mane
FESCUTCES.

. Aequisstioed: S SIETRgH AIEROE Could SETTBE MARMGEMET 3nd expose the Company 1o Snaneial, enecution and opeational ks that could hawe a detrimental sllect on cur Dugnes.

= W have esperienced rapid growth tince inception which may rot be indicative of our future growsh and, ¥ we contire to grow rapidly, we may not be sble o0 menage our growth effectively.

- I o £8P BN Suf CONPOTNLE Culture, wit Could borid thi i 2 and docus an i hat U B,

. Th COVID- 19 panderiz kas had and sontinue 1o hive an sdvrse impact on the Company’s busingis, i, and and i in which i aperaten

@ +PEAR
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Risk Factors

Riska Ralaord 1o the Company's Fuancul Posson

The Company has a history of significant losses, anticipabes increasing expenses in the future, and may not be abie to achieve or maintain profitabiley.

Du 10 the resources requined Tor the development of the Company's pipeline, its ity e Coenpan harew The Comparsy ary fail 1o experd ics Emited
mmwﬁmmﬂmwmbunnmwﬁ“mhmhMulgmwdmﬂhmldmﬂh(nmﬂmr’sMmhmdmﬂhﬂmﬂmﬂbﬂuﬂubﬂmhbﬁmﬂmﬂf adversely affected.

The Compary wil need substantial additional funding. and if it £ eeded or on fawceable to the Campany, the Company's business. o andd results of 4d be by by

Riska Relsted to the Cormpuny's bntelicral Progersy asd Techokogy

-

Limitations on the Compamy's abdlity to maintain or obtakn patent peotection and/or the patent rights relaticg 10 the Company’s products and product candkdases may kmit the Company's abiity 1o prevent third parties from compeeting agamnst the Company.

= i and others may not adecquately prevent diclosune of rade wecrets and otiwr propristary information.

The Company is party to and may, in the future, enter into i licensing amangs joint ventunes, or strategic alances with thind-pacties that may not result in the devslopment of commercially viable products or the generation of significant o any firture
reotnues.

The Camnguicry r-triad patenti 0d cartent fram thid-paties 16 dindoD 55 products 85 produdt cacddates. IF the Company Fad & Sipute with a thind-party Eensar, f could mateially s5d adveriely st B Company’s ablity ta <ommenialiae the produedt or peaduct
candidate affected by the dspute.

Thie Cofnguirny’s prodhucts ATz Thind-paity opeh il soltware compenenti, which My B partaul Akl 1o 15 progfietiny (0Meics, TRERNGISgHE. Piodati bhd Leradid in & Mannid That dould negithily affect itd Budined

Pisks Relacing 5o she Company’s Prodiasms

49

The Compary’s products may cause urdesirable side eflects or have other properties that could limit thes commercial patential

IF e Loy i nat able el e e eistul e, riw Spbtunes b eodications to the Compam'l producti, the Compaay's Budingss. Snancisl condition and nrults of operitions could be materally and adhvvely #ffected

Clinical trials of any of the Company's products o peoduct candedates may G 1o produce resdts recessary to support regulatory dearance or authorizabion.

Intarim, “rapline” and preliminary data from clinical trisls of the Company's products o product candiclates may change i mons patient dats Becornes. ivalable and are subject 10 confirmation, sudit, and werification procedures that could result in materisl change in the
final data.
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50

We cperate in a highly regulated indusiry and are subject toa wide range of federal, stabe and local krers. naes and including FOA regulatory and laws pes #raud and abuse in healihcare. that affect nearly all aspects of our cperations.
Faibar b0 <omply with Bhide Ui, rulds and fegulationi. o 1o cbalin &5 muitlin riquined lotiel, ookl iy 1 g 2 eulw¢Mwmwm-wmwlamuumuawmm
the market o cease operations. Any of the fonegoing could materally and adversely affect cur business. Snancial condition and results of operations.

The Company vl inour signatant Ratelity o it is detemmined that it i promating any "of-lbel” uses of is produs.
The Campany facti pofential product kabiity expasure. and. if claira Braught ageinst the Campany are successful. the Campany could incur iubatantal Ratslities.
Healthcare reform and other grvemmental and private payor intlatives may have an adverse effect upon, and could prevent, the Company's products” or product candidates’ commercial success.

The Commgacy i fubject 1 3858 privicy and sedurity Led aod ngulationd goverming I Cameany's colledion, wid, dcosure, of iTonge of prronally identiSalie infermation, inthadng Prosiotid RN ifofmation aed BrTent Card it which My impste nHiidtiont e
the Company and the Company's apesations. Ary actual or percenved nancompliance with such krws and regulations, may result in penalties, regulatony action, loss of business or unfavorabile publicty.

smumupaus. ey nd other distu .:mi foamanion 1e e senucture P the Company's rrupt its butiness and expose the COmany 1o Sgnilicant kabiity, which would cause thi Company’s butiness

The Company's pa nlmuMclcmlﬂmsmuwmmwcmmlmmlmmnmmlmmmmmvsmm 0 vareut marketng and advivtising Wws indhadng the Telephone Consumer Protection Act [Ehe
TTCRAT). IF e Commpany Mailh 10 comply with applicalble Liws. inchasing the TCPA, it mary be sulject to significant laksln;

The C: subject to o L igation, litigasion and otfsr procesdings, indhading intelisctual property disputes, which see coutly to defend and could materialy hurm the Company's business and results of cperations.

Thir Comparys ey & that LS. T Comtdi's alality 10 Sfli SO Horeegh Markels will depind, aMmong athel (NAGE. Of it ARy 12 AAigaTs vt Pigrulalany Mgimis With Wi it dost ROt R fpidinds,
mhtmﬂH#mﬂmh#hC"ﬂWlmﬂmmﬁhUS

The regulatony framework for digitsl haalth products & comatently evoking. regulatony barriers to the Company's dmmmﬂmmcfmmm:mmqmmmmummwm
lermapried, gorrpetinge gonld potertially aeger the digital health M1W¢M<M|m tha Comparry mane sadily, Eitfar of the Sanigoing dould matially haem the Campasy's Butiner

The Company's products may face competition from digital health products that are mar 4 approval, Reg hawe beoad divoretion in determining whether to ralatony requi and may deci to teared
o Lnappooed Proclucts AL compsts with the Company's presucts, which could materially and adversely impact the Company's butiness.
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Riska Relsted to the Cormpuny's Finassial Raperting

We rely on assumptions. estimates, and business data o calculate our ey performance indicators and ather business metrics. and real or penceived inaccuracies in these metrics may harm our reputation and negatively affect our business.

Our rerides of opentions and financial condition ane sabject "5 BOCOUNGNG | ' s verll a5 changes in accounting policies.
Char managerment will be required 1o evakaate the efectrveress. of our intemal control over financial reporting. If we are unable bo maintain effective intemal controd cver financial reporting. investons mary lose confidence in the soowscy of our Bnancial reports.

1f we fai s maintain an effective system of dischosre controls and intermal control aver financal rlpnrl.l\-g our abikty to produce timely and acourate financial statements o comply with applcable regulations could be impaired. Furthermare, our maragement and our
indestndent duditors Pt identified cerain mternal control which Batans bie ConitulE ATl weakneie.

Some members of cur management team have limited experience in operating a public company.

Wi will incur increased costs as a resubt of cperating s a public company, and its g 4 ial time 10 nerw F LS.

We poudd be subject to additional tax liabikties and cur ability B0 use net cpenating loss cermplonwards and other tax sttributes may be lirited in connection with the . ination of other hanges.

Rasha Relsind &2 the Bavinos Comlrnation

51

of the Business Combi it subject to 8 number of conditions, inchuding entry into a definitive ag! ger ithe “Business Combingti el 1, anad if thore conditions are not satisfied o waived, the Business Combination
Agmum:mymmnmnmmmmmmm\mmlmmc«mmmmmm.

There i i guarintie that o issckioiden's deciaon to ndeem it shanes S o peo rata panicn of the Tnat Account will put the Pogchalder in ) better o wore soongmis patsion,

i [« 41 not meet o EPAS0IS O SECUTTieS analysts. the maret prioe of TPAC'S securities or, following the of the Business Ci the coenbened COMmEany s SECUNtES may decling.
Potential legal ings in i th the Butirass Combination, the cutgomes of which aee uncenain, could delay o prrt the completion of the Business Combinatian
If TRAC's due diigence investigation of the Company's business was & and igl visks are not of TRAC folicwing 4 Combé lose some or ¢l of thair imvestment.
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