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Key Risks

These sk facion o being provided fa cerain sephisicoted instutional kvestars for pofenhiol invesimend in Sroadicale ACqustion Covp, (“Sroadscale’] o part of @ proposed Dusiness cambingtion Befween Volfus. Incof an olfiale herecd {*Voifur™) ond Broodscoie.
purmant i which Wallus wil become o pubiich roded ogenaling company ite *Butiness Cambing¥on”), Inveslieg in e i P *Tec ) i b et i 0 private plozemant in coneeciian wilh fhe Busieis Sombiralian iwales a high degres of dik, keeifos
shoutd corefully conakier fhe rsks and uncerainlies inferent inan inestment in Sroathoale and i fhe Secunies. inchading Ihere descritted beiow, [costher with any affey informalion proviced fa investon, and shouid comy cuf fher cwn ciigence ond conmilwilh b own
finoncio! ond legal odvison conceming the nisks ond swiatalfy o an kwestment in thi offenng befiore subscnibing far ihe Securibies. ¥ Broacscale. Vol or. doiowing the conummation of ihe Business Combingion. the combined compony. canncd address any of fhe

ol wing sk ond unaart ainnies eec ey, oF oy cihar ks and 2AR2uties thed may ame i e s, i CoOmMBnad Sompany’s DIt Ao Sondition of ieudls of SRersiond ool Ba maleioly and advesaly affedied AXTilon ks ond uncevianiiog naf
preseniiy nown do freodscoie or Vollua or ihal Brosdecote o Yol coventy dee immatericl may oho impair e comtioed company's buanen oparotions. Rk eelafing fa Voilua® busines: will be divciessd in fulue documeants fed or f hed by Vol ond|

Ercagtcalz wilth the Linfed Sates Bacuniies ond Bschange Commimion [MSECT). ncleaing mran-n.\'rmrn MW ar fumishesd Jn cannection with the propossd fransoclions betwesn Vollus and Srogdacale. e faks presended in such Wings wil be consastent wi that
ok D MG Tof 0 public compony in Ihai S5C Rings, ncluging pact 1o i sl al Broodtecio and vollus and 1he prapotes fransectians bebween Badcals eod Vol ond mey difer igaificantly rem, ond Bo mens asfangia ihan, thase
presenhed bolow,

‘General Business and Indusiry-Reloled Riss
= Wollus agenaled inhighly comples ond comaetive markeh i Yol wisble W compale seecedifly, # could ke moket share and revanues.
= Il Woifus lodes ey persannel ugon whom it & dependerd. or i Woltus fak to altmoct and refain guaified pessannel. i may nof be able fo monape its operafions ord meetis siotegic objecives.
= Pt iy b manage it growin allecively, mcuding foling e allost ond imnlegrate guoied pesonnal, il may nof e ot o develop, praduse, marksl and wilit barchwons ond wlbors-ssobled ierdoes wooenill,
= A INEIERE ralE of Rerinalioe by VOIRE's BEling SUslomen ana pravoers, whish wi colnchvaty alar 10 o Sur SUSIGME, VaIKES ELIE 1 0w CONIGEI wher e Gagie of Ik ks 15 SIRECT Priiw CLAIOMBN woukd Nagolively impect Yellus's Buiinas by
regucing (is revenues ond requring # o spend more money o maintain and grow B cuslomer base.
= Alingugh Veits's sales cyclas land 1o ba ralotively shon, i nose waen o lergihen in frea andler ecema unprediclciia, hen meragieg i seles oyeleswil iequin ugritcanl employes fime ond franciel rmeounces wih pa asuanges ol i wil wake revanues,
= M vt lofs 1o chtain faworable pricesin the whalesaks 2 leciic by markets, C=mand responss Srogroms and offer pragrams in which B cumery portcipaies o chacses 1o participate in e luture. fs revenues, gross prodls and profl mangins wil oe negatvely impacksa.
= 11 M gaehaiel ssivsdrant o il 8530 Sapasite Ol Vollus ks srealable Lror il CORGETy SOMMIMBNt i Kis 159 FEad, VEBa's Commillnd & asosity coukl B mehcm o it ¢ ool 56 reauind 15 Mk ralmeh & Doy panaity Fess, which Soud raliely
Impact Volhus's recults al oparoions ond financial conditon.
= T sucean of Villus's Buingsie dapanc in porl on it abiite lo devalop e produch ond sndte, ncrecie e luncio alits symenl product o0 eepand il product ond savica
= A ggrifcant porion of Vielhs's revenues one Qensrohed fram omangemnentt wilh o smal rombesr o ulidy ond gid coeralon Swsamers, the pasponament, mosticaton o teminoton of whichn
= Préiund o B pricer ol i 3 g g GG G G o rGErams in whish it Conmpiny cuman by g
avainbio, could odverely effact Voils's readis ol cpanaters and inanciel condifen
= ¥ distibuted ereegy rescurce lechnalogies ore nol sutable for widesprecd acopton of nficient demord o Vellus's hardware ond softeane-snoblad senices does no! gevsiop o lokes longer 1o develop than anticipoled. Yallus's soles moy decline ond t moy be
bl b CheR e OF sushein poblosdity.
= wollus Gpends on the electic power indusiry for evenues and o a reswt iy apercing ranit hove espanenced. ond may condinue 1 exgenence, sgrificant woratiity due fo vakatify inabkechic power Industy spencing. capocity ond energy prces. and ather lacian
allocing Ing eleiic Uity inssiy, wen os seacancl ity of paok damand ang owesll damand for eleeiicly,
= ¥ollus moy require sgritcant acditoral capdd o pursue B growin sralegy. bul imoy nat be ools o coloin ogdtional lirancing on accepiable temms or of ol
= Wllug's ability o poaide bid Bords, pefaemoncs bonc o leien ol cradi & Bmiled and coubd negaivaly oifect itk abd ity fa i on e anter e sgailicant | org-herm cammirnants with grid cprnoion ond il
= ¥oilus operations may be adwersedy allected by the comnavius aulbreck. ord F laces dauptian rkis rom e coronovins thal could impaect ifs busness. Inclubing supply choin riis thot could resdlin nsulliciert rwerdory and nagatively impact Vilus's ukness.
= T elons g which e COWID-19 pongeenic and rapifiog delanismson ol wordwise seermic eangiliont othersly impect ouw busres, Enorciol condlion, cred opoming r it il dopand an falun develogments, whish e GIFcul o godic]
= Wollus moy nat ba cbie 2 mainfain gually customer core duing pariods of grawdh arin conneclion with the oddition of rew ond compliex produchs o services, which coukd edvenely offect it ablity to acquine and retain cushomers and parficipants inils progeame.
= I viatus i wncbie ko spond the dirfrisution of s producs ond services hraugh shalegic alionces wit s porinen ond fhied parties. it may nol be able fa grow its buainess,
= Cumani of futwen maskel dovel cpmonts may ogvonely aflost Wans's usinoss, raots of cpamiiors and access (o copita,
= Wollus's aperoiors rely an the inkmtschure ol wlifies ond grid ooerston. which provdde elechiciy o and sbion mlormation chaut Volhus's cuslomens. Any infraskuchuns lolure could negathedy mpoc! cuslomer sefishacion and coul d have a matenal advene ellect on
Wolhes's business and operafions.
= Ewanls inof nagatively Impact ine grawth al cemibued energy rescurces wil have @ negofive Mmpoct on Velus's busness and fnoncidl candiion.
= T clis ik 1] @rsaegy PREDUICE INCLAITY &GN MBNging morke | and Yorls's oenings meay ral Mcesive wisSipraod morkel aoeepioncs,
= Wollus's platiom pedormance may nol mest b cuslemens’ expeciations o needs.
= Wellus mut msikein cuslomes confiderce ity long-rern Suiness sropech n onder o grow i buines,
1 Vi & uneaccessd ndmch:nrnunci mainigining ils groprictary lechnology, including e WOLTAPP Dlnnulm Waoltus's ooty fo afiract and retain parinen could te impoired. it campetitve positon cowd be odversely oMected and ils revenue coud be recuced.
= Hagaive albhades, rubs shorges ord policed lowond dalébu led erengy resous e ollemngs and technalagien from the LS, govemment, clher |aemakers aid iegukalon, ond oo st o d odvenely olect Vol Gusineds, narcial condilion ord results of ageralians,
* While: Valfus has nof made malenal ocguiiions 1o date, i infends to pusose ocquiBiens in he future and wil be subject fa fis asocialed wih ocauiions.
o = Wil hus foces rie relched o its sspansion inlo inlemaolional mosess,
= Auchsalion in the cAchange rates of Keaign CUmensias in which Voils conduch it Buting s, in relahian 1o the US. dollar, could ham 35 basindis ond prossecis

s bty
ol sigrificanty reduce WEdIUs's Mevenues.
B o ¢ Fodbed 1 pearSipale in P lubune, o an e percenlage d fead Gdund gad 16 sommenci ord induilial srd-un (s mking < asadity
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Key Risks (cont'd)

Risks Redoted lo the Regulotery Ensironment and Liigosion

# Unloreorablc rapd oiany JOCSErs Ondor Solcins, including rde CRORGES MOde oY g alory SQencios sen o FERC. chonges fo the markel iies apeboable f the Jemiond respomia pRORnams in whch Yalhe carenily pamicioolos of may sarkipate in e luhee, ord
worying reguialony sTuciures in certain regional elechic power markets caukd negatively oifect Wollus's butines: and resdts al opsaioions.

* ¥oltus's busines: s subject ta govemment regulolon ond moy become subject o modifed of new povemment reguician, which may increass s coshs ond negofvely mpoct B obity fo sellond maorket ifs vonous product ond senice otlerings.

* Requiatory investigofions of ather aaminkiratve procesdings ol d sspass VoiRs (o signilicont labdities ond repulobcnal damage that could hove a malenal odvene efect on Vo,

* Falwre fo comghy wih [gas ond reguiations could harm Yollus's businos.

» Curent o future Bigotan or oominkiatve procsedings cauld hove o maoledal odverss edsct on Voiue's busness. reputation. financkal condion and results ol opsotons.

Higks bebced |o |rometion Technclogy ond itelechvol Moparly
= The cpembion of Yollus's 1 rediens an Finalagy yalers and
eondiion ord cath fews,

gty snrvice providans, Folue of infomashian technology snfems or by Ihind-party senice providen could hove o maleial advenss impact an Yallus's business, spemtions, incncal

ki o nebwerk ciiibuions thal irvadve Vllus's produch o B Buiines coukd horm it repialion, buiiness openafions, energy woge ond fina candifiorn and evan
H Gl cauie Valku o lesi cuslomn,
Bauli arsiazy feuncn sohiliorn, of il Vol anpsaisnsas o

a1, 1 b, inaerdanl condlion ared il o e o could

= MY ellus's infiml
B navanaly pfiaches

= Tha L ol apen iounce soltwang in Wollugs yiiems ond fechnology may sxpois il o oddifonod il ond honm i infelac el propedy,

T Buinass and s of opanalions Ccoukl b Aegativaly alfecind.

] it il e el PRty IRNoN ok R slegatons INGT it produeh of servicas Nling on inHIEnal propesty P By Sther, which Coukl fasilt i 5 K5 ol U6 of e SIEduct of lerdoa.
clius pemary relics en Amazen Wes Sendces (SAWS'| o delor £ sondces fo Lsen en i praflemn, and any disrupdon of o inferdomnce with Vollus's Lso of AWS coud adeesely alloct B busines, lrancial condfian ond results of aperatians.

[isks Befoted lo Ace conting ced Fnasce Matten and Frojeclions

* Violhus his idendlied @ mabedol weokness in 8 inlemal coninols aver linancial reporfing. 11 Yolhus i unable fo remediote the matenal wiesakness, o i Vialis ideniiies addifional moferial wedknesses in fre lubure o athersise fols iz mainfain an efleciive syshem of inlemal
«cantad cver ranckal reparting, this may resull in maleal msssaten enfs or e iakemants of Yoiu's coneclidoted financial siorements of Souse VW ollus 80 1ol to mieed il penadkc reporing obigations.

* Crece fhe Butings: Comicinatian k cansummated, ihe combned comeany |"Hew Yollus™] wil bo exaposed fo paterial ik and wil ingur signiicant carts as o resulf of the infemeal condal festng ond ewaiuatian pracess mansaled by Secicn 404 of he Soroone: Cudoy
Act of 200, Plerw Wollus's fadure To Tmely and ellectvely implement contois and procedures regired Ty Sechion 404[a) of e SorcanesCuder Act thot wil be cpplicatie 10 F aller T mesger & Corsummated coukd howe o matenal advene efect on ils busness.

* ¥oltus has incumed sgrifcant losses in She pasi ond does nat expect to be proftable before 2025,

® The stimotz: and msumplons on which aur inorcidl projections ore bassd may prove a be inoocurale, which may cowse o oohud! resdls 1o moterdlly differ rom sach projeclions. and which moy odversely allect cur flure credtabdity, cash lkaws and the morkest
price of o cammensfock.

= 1 the estimotes and asumstans Voihus uses 5 detemine (he soe of (fs 10501 ofdressable marketare inoccuroes, B fufuees growth rle may be atiected and the potertol growal s busness may be imiled.

= Woltus's Imvhed apenating hishory ol cument scale ond i nowcent industry moke evoluoing its busness and futwe prospechs citicult

= Cur oty |o use red opofing loss camylonaards ond ot bas oftibutes may be Emied n conreclion with the merger o olber gerenhio changes.

® e Vetus wil quolity o5 on “emerging growth company” withn the maoning of the Sacuriies At and if it Iokes gceontoge of c-m:m sempricns from dizdosure requiternent qualabie o emenging growih companies, it could make New Volan's secusties les
alfroctie i estors ong moy moke B more difcull 5o compare New Yoiia's peddormance ia fhe omonos of ofer puisic com)

= Ther Benodico'e Womnts e accaunbed for os liabiites ord the chonges in volue of such wonanls could have o matend slfec! on New Ven.u'srruwmlrus.;‘sl Biraireg ha e,

Risks Redoted lo Volus's Equiy
* Tne morkat price of Volhes's common stock could be volatie. ond wou could lose ofl o part of wou invsstment,

* WoiUs sxpact ifs quorsary revenues and operaling resls fo fluctuate. ¥ vaiis fois in (e periods 1o mes! its puskcly onnounced fnonckal gicance o the sqgecioion: of securfies onolysfs of westors. he morket price of YorUs's Common sock coud decine
ubztontily.

= woltus dees nod intend o poy dvidencs on its common stack

= I zmcurdtins or roury onchal oo nal putish ressoch of pubish inacourate o unfovercbie rsscrch oboul Vollus's business, its stocs price and fodng voume could declne.

* Thes requinernent: of being o pubikc company, rcluding complonce with The reporting reguirsment ol the Secuites Bschangs Act of [934, or omended and fhe MASDAG Stock mars ! LLE, will requine signficon] recources, increme Sew Voiur's cost and disroct it
moragement. ond Hew Yalkes may be unotle o camptewih these requirerments in o fmete o oo b-etecive mannen

= iy bulune sedes o slfenings of Yellus' sm.munslon.lcnwcmuumlu il dilulian 16 it slockhedders ond could coue T price ol ils Sommen sleck | decline,

= Eagenly, hars b bean changas 16 98 aocaphed o 7 o spciol purpate ogouililion companien [SPACY), For enormplis, on A 12, 2021, S 510t of the SEC idued o yioheman relched to wamonls sped by SPACK {Ihe “SEC Slatemant®), which maulled in
i womronis ke By many SFACS baig recuiad ic ke alowtiecfx [bitas r:lnan wcuily. Sroodiecle has coecouried for mnrl.r'gm‘rrrx\hc- o waser ll-; wi‘ b racurad o dalaming e volus worant abiile quorary, which coud hoe o oo
s an ¥ rancid poiten and aperang raudl, Shanged in e acoepled 0o6 e rakshend ha SPACY miay e sasl & 8 i e o peidusly miued audited Francial dalsmants, the
fiirey ol HEGEE e peiouily BRadd Rancisl SHEam e Moy ral B e uson, ana Teetiegh & Mol widiknaasis el ng'\r.e\ml aliionaa in Fiamal SONS e rnrmnlmrm tig, by =ik, B chaangis Sl ceary & P 0 malaGal Sdving GRact o
Baxichicaka aned Vi olidity b corsymmete B Butingy Combinaton

Wisks Belcted Io the Busness Combinatian

* Eoch af Valtus ond Broamcals willinoue significom! fransactian costs iy conrection with the Busnes Combinotian,
* The conmwenmation of $w Business Combination & subject io o rumbes of conditons and if s condiions are ne watified o woived. ihe Buines Comiinolion ogresment moy be lemincfed in occordance with i terms ond e Busnes: Combinodon may nat be

eampalid
o = Tha bty to sucoendlly stiect the Busires Combinoton ard Hew Vallur's obdily 2 succealyly oparots the buniress teeaoller will be lomely depandant upan e efiorly of cerfain key personnel of Mew Yollyz, The ios of such key peesannel could negatiely mgocl

T oo o franciol maults of the combined business
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Today's Grid Problem veltus

»Unstable: climate volatility driving massive instability and expense

The Energy

Ecosystem is
Decentralizin g. »Unprepared: renewables / EV integration exacerbating instability
Decarbonizing,
and Digitizing

a6l comoct anit
monetize Distributed Energy

Resources (“DERs") in every

elecfricity market around » Decentralized:; customer-sited, resilient, lowest cost, ubiquitous
the world

» Antiquated: legacy grid old and failing

v

»Decarbonized: cleaner, renewable, electrified

> Digiﬁzed: real-time visibility, networks, and control

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm 9/60
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voltus
What are Distributed Energy Resources (DERs)?

Understanding DERs Types of DERs Role of Voltus

» DERs are customer-sited, grid- ey — 1 == » Woltus provides o technology
connected technologies that a Hi% ¢ ||||||||||| platform that allows all types of DERs
consume, generate, or store LU fo be monetized easily and
electricity Demand Battery Electtic seamlessly in electicity markets

Response Storage Vehicles across LS, and Canada

» When integrated into wholesale
markets, DERs can lead to significant =

cost savings for customers, as well as

ulilities and grid operatars

» The Voltus platform s used by
Commercial & Indusirial (C&l)
customers thal own DERs on-site, as
wiell s DER partners thot sell/install
DERs for customers

Distributed Energy
Generation  Efficiency

DERs are the future of electricity — enabled by Voltus

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm 10/60
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veltus

1970s - TODAY

Voltusisto  [RGROAREETEINEY O
E IECiri C ill'y Mainframes and “dumb terminals” i aWS
were replaced by cloud
glr;a II(; I?Set :om;:uiingi.i sme:n d::ices, and ' Royeal A AZ u re @
U I o ansformational software
Computing S
Digitalization of Traditional

Industries Creates
Trillions of $'s in Value

2021 & BEYOND . g

Transition to Distributed .?;:';‘:::

- Electric
Distributed
Energy Generation frehiclos

Voltus is the technology V@l tU S
platform for the f Eﬂe'lv
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voltus

Why Voltus? The Leading DER Software Technology Platform

Voltus is the leading DER software technology platform driving the transition to a cleaner, more resilient

electricity system.

@

High-Margin -
Enormous Market Category Creator . Proven Leadershi
Gony Coniracted Growth P
> 53.0Tn ) glebal » World-Class technology » >70% revenue CAGR, » 100+ years experience
electricity market in maximizes value of growing to =$500mm in '25
transition to DERs E\Ferv DER: SOfGr, > Assef"light ccp"ul efficient > }121000 MWs of DERs
batteries, EVs, efficiency, : ; brought to market -
» ~$530Bn (Vin US and e modelzl with atfractive i anone
Canada alone o ] farging
» ~$120Bn (2 total | Rl e » ~51.68n0 of cumulctive » Created only platform
= n # total annua i el
Ueiant s for fh revenue, backlog. pipeline reaching all ? U.S. and
addressable market of = s :
» Stabilizes grid with broad with <$20mm of CAC Canadian markets
DERs by 2030 ESG benefit
Hon P Visible forecast with ~§

year avg. confract length

Highly atiractive valuation for first publicly-traded, pure-play DER technology company

7. H030 ol fom Enesdalo Global Enengy Slolsiool feorboo GioboPe
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Transaction Summary

Business » Founded in 2014, Voltus is an industry
leading distibuted energy resource
technology platform

SPAC Trust » Broodscale Acquisition Corp, [NASDAG:
and PIPE SCLE) is a special purpose acguisition with
$345mm of cash in frust
» FIPE size of $100mm

Valuation » Pro forma equity value of $1.3Bn

» Affractively valued enfry mulfiple
Capital » Voltus shareholders rolling 100% of their equity
Structure » ~3451mm net cash [assuming no

redemptions) retained to fully finance all
forecasted growih

» Earmout for Voltus shareholders and
Broadscale creates alignment with all
stakeholders

Voltus's Current Investors

Activate

capital

| ENERGY TECHNOLOGY PARTNERS

©

veltus

veltus 3 3 9 ﬂ

Gregg Dixon Matt Plante Dana Guernsey Doug Pemrygo
CEO President Chief Product Chief Financial
Co-Founder  Co-Founder Officer Officer

BROADSCALE
ACOUISITION CORFORATION
d v

Andrew Shapiro Dan Leff John Hanna
Chairrman anc Senlor CFO and Head of
CEQ Cperating Acguisitions
Partrier

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm
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Broadscale: Proven Investors Driving the Energy Transition

SPAC Sponsor " |BROADSCALE

Broadscale Acquisition Corp. (NASDAQ: SCLE), a SPAC focused on "Disruption for Good” with 5345mm of cash in trust, is a partnership of

Broadscale Group and HEPCO Capital

Andrew Shapiro

CEC

i o Edward Cohen
WVice-Chairman

m
i
HEPCO Jonathan
Cohen
Sponsof Chief
Execufive Officar

Dan Leff

Serior Operating
Parirer

Betsy Cohen
Sariar Advisor

John Hanna

CFO ond Heod of
Acquisilions

» Broadscale Group is an investment and advisory firm dedicated
to transforming fraditional industries in positive ways

» Broadscale Group has invested in more than a dozen disruptive
technology companies leading the energy transition

BGENERATE QVIQO proTERRA

» HEPCO Capital invests in growth companies across the
technology. healthcare, financial services, real estate sectors,
and is a leader in the SPAC market

» HEPCO has announced and/or closed 9 De-SPACS, and raised
=$2Bn in PIPE capital

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm
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Multiple Macro Drivers

| DER Annual Capacity Additions as %
of Ceniral Generation Additions (5
200%

U.5. Renewable Electicity Generation
Projections (2010-2050) ("

Tt

U.5. Share of Annual Passenger
Vehicle Sales by Drivetrain &

Increasing Number of
Annual Disasters >$1Bn (4

2020 1005

B 150%

2,000 |
1,500 Solo: iy o Eleciric £
| " - — 100 %
E “wlnqh " " KoE o —N—
5‘1’3 fivdqigermel o — Fuel Cell 19805 1950 20005 2010s
. e . u Dt & Floain mFisess 2020 2002 2024 W26 2023 2030
2010 2020 2030 2040 2050 020 2025 AW 2005 W40 aSiame SCyckre  wide

Elecirification of Key

Sesien DAinG Miasiive Need for Greater Grid Increasing E:_(pun's:!qn:__of :

Navw Demand Resiliency | DER Capacity :

I I

» Renswaoble eleciricity » EY chorging expeched to need » Rising costs and frequency of : » Over $2Tn in LS. grid |
generafion in the LS, expected >400 T™Wh annually by 2040, grid events and natural disasters | replacement and reinforcement :
to increase Jx by 2050 ~10% of U5, eleciricity driving adopfion of on-site 1 projectad betweaen 2020-2060 14 I

b Intermittency of renewables generation today # generation and desire for end- Ly DER copaocity additions are I
raquires significantly more » 44% of fuel consumed by user confrol : axpected fo be ~2x that of :
backstop and balancing industricl sector can be » Customers looking to DERs as a 1 centralized generation annually
resources electrified with currently hedge ogainst price volafility 1 by 2030 I
available technology B and cutages : :

| I
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voltus

The Total Addressable Market for DERs is Enormous

Investments in distributed generation, EV infrastructure, and energy storage will confinue driving exponential

growth in DER capacity.

Demand Distributed
Generation 1)

fiEl

Response
S$S120Bn
— Annual E
TAM @ :
Battery Energy
Storage Efficiency (2)

Electric
Vehicles

» 5120Bn annual TAM based on 2030 estimates for global comulative
DER capacity across demand response, disfributed generation,
energy efficiency, electric vehicle charging. and distributed

energy storage categories
> ~2,400 GWs of DER capacity projected by 2030
» Assume rate of $50,000 / MW-year based on historical
average market rates

» By 2030, new annual DER capacity additions are projected to be
2x the capacity additions of centralized generation systems 1

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm
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Voltus Creates Simplicity From Complexity...

In an Exiremely Complex Electric Grid... ...Voltus Delivers Simplicity

» Only plotform integroted into all nine U.S.
. .' '. . . 9 Whalesale Q
e ]
Vet

® Markets 'l and Canadian wholesale electricity markets

> Currently provides 50+ discrete electricity

wahs

gge Regulatory !w-nl)u_m_u: market programs in which to monetize DERS,
Bodies g more than all competition
3 000+ ,f‘.z.ffw » Creates an estimated 2 million daily
Electric Utiifies & : P i ey transactions to refllect changes in DER

[ -—:: : Q_a_ : Illlll :i_ market positions, prices, registrations, and
10,000+ (_, e | ST - asset schedules

Electricity Tariffs 'y

e I" T ‘I"' i » Collects 5 million data points per day with
150mm+ | real-time, 30 second data intervals that

Electric Meters I

represent one of the largest energy data

s Billions
of DERs lakes in the world
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...Enabling Customers and Partners to Monetize their DERs

“Machines to Markets to Money": Grid operators pay Voltus to connect DERs to the market: Voltus shares a
portion of that cash with its custorners and DER pariners.

CAISO
o ERCOT

Eleciric Vehicles

NYISO
Battery Storage Walmart MISO
= Gl g 6
—10 A powerSecure o- O- SPP
Distributed Energy Consumers : Wholesale
Generatien & DER Pariners Markets _o
é—“‘ PJM
Demand Response _ro ISO-NE

= ?
% [ s IESO

Energy Efficiency
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Voltus Platform: One-Stop Solution for Customers and Partners

Full set of capabilities for DER monetfization offered through a proprietary technology platform.

IDENTIFY & FORECAST ORCHESTRATE & PERFORM DER . SETTLE & REPORT
DER VALUE OBLIGATION DER PERFORMANCE
. - * L] . . . - . *
, Gz

ldentify & Aggregation Value Energy Auction Schedule Automated Measurement Settle & Reporting
Evaluate Strategy Forecasiing Pricing Bidding Coordination Dizspatch & Verlfication Disburse & Insights
Voltus Delivers More Dollars

: i Voltus Technology Connects Voltus UX Combines Ease-of-
Per MW in Every Market in

Every DER Category Use with Deep Analytics

which Voltus is Integrated
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voltus
Voltus's Software Orchestrates and Optimizes DERs for
Grid Operators as Substitute for Traditional Power Plants
@ C&l Customer

Menltor market conditions for potential
price spikes, reliobility events, weather

. Process incoming market signals far %
dispatching assets and porticlios
Predict peak hours and alert customers
of demand chorge setling events

DER Partners

The Grid
Avtomate confrol of DERs fo ensure value
delivery and maoke life easy for customers
- The Werld
Processing Plane
The equivalent of 1% of all US Present DERs to grid 50+ discrete DER programs
electricity consumption flows cperaiions in same manner trigger two DER dispatches on

through platforn every day aj traditional power plants average per day
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Driving Value for the Grid and for Customers

Assef-light business model delivers superior, predictable revenue growth.

More DERs Integrated into the Grid,
More Value Provided for Customers & Pariners

o

& [

9 - l_ ¥
= Hn e Simple [ 1h
& ) B i

) NoRisk =
) % =
] ) Nocon i
More Markets, One-Page Commercial Technology to Make
More Megawatts Agreement Life Easier

=)

v

v

v

v

v

v

Proven Go-to-Market Strategy ...
Accelerated with SPAC Proceeds

2-Pronged Approach: C&l Custorners and DER Partners

100% of DERs under management are existing assets
with no supply chain risks, no capital investment,
mirimal engineering, procurement, or construction risk

73 day average sales cycle and four-hour average
time to integrate technology per site

~& year average contract term length

10:1 LTV/CAC ratio; ~$20.000 / MW CAC, lifetime value
of $200,000 / MW

100%+ customer value retention [negative net dollar
chum)
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Key Elements of the Voltus Technology Platform

F

WORLD- CLASS TECHNOLOGY AND ENERGY 10T CONNECTIVITY Al CLOUD SOFTWARE PLATFORM

RODUCT TEAM TO ALL DER O M MIZE DER V
werd-class technology and product talent Propriety hardware ond scffware AP AWS-hosted software and data analytics
has developed the leading DER platform, platform connect:s and contfrols all DER platform optimizes DER dispatch,
sefting Violtus apart from the competition categories in wholesale and retail power delivering real-fime conirel and insights to
markets in redl-time, addrassing 99% of unlock and optimize economic value of

Talant and tangible prior experience:

Solaery T SUNrUnN @snerRNoc

legacy and modern lol systerns each DER asset ond aggregation

[
79 D % gum
N} i) DARTHOUTH  SCUMRESPACE s‘gl
Googe @ i7 G321

QFERC .mongo
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Key Voltus Products and Programs

Through Voltus's proprietary soffware plaiform, Voltus is able o maximize the value of a single customer MW
through monefization across multiple product lines.
Voltus Products and Programs

L Capacity
: > Whalesale markel pregram where DER: are obligaled cver a delined pericd
& (1) {e.g. annually] at o fieed $ omount for the grid oparator to dispatch
A f H ;
) r&g:’;g‘; ~25% E . Anciliory
L a W E, » Wholesale marke! pregroms where DERS are cbigared 1o defvwer quickly [2.9.
3 g in 10 miredes) on a doy chead basis for cerain haws by the oid cpenatar
3 EBITDA E Peak Saver
‘ I
3 = »  Waollus Albosed pradictive service where DERs capture uiiity bill savings reloied
3 To the b ] 5% v@ tUS = o wholesole markel generation and fraremission copocity chorges
1 &
' Customer E] Energy
p o e e i e P VS % » Wholesole market pregrom that capiures value by seling the heury volue
» Stacked Value: 1 MW af DERs can deliver f of not consuming electicity ta the manket, on a doy chead basis
multiple products to eleciicity markets, Utility

poteniially generafing ~$50.000 per MW per year
of revenue

»  Rebail merked progroms whene DERs deliver reliabify ond econamic
benefits o electic ulifies much like o copocity progrom by locality]

Cash Gen

»  Vallus pregrom fhal helps cuslomens vpgrade onsile generafion fo
provicke greoier elechicity refabiity ond unlock revenue streoms

Buy Better

® Vallus anergy procuramant sendos thot helps customars lowar 1otal
energy soend lhraugh competilive saueing

Wisitility

»  Fwad-ee softwore-os-a-senice offering that delbwers 24/7/345
anergy monagament volue bo customens

1-60%

value, or potentiolly ~$30.000 per MW per year.
from their GERs

| [
Multiple $ Revenue Streams

= Robust Margins Driven by Proven Customer
Acquisition Model: Voltus receives the remaining
~40% of value, franslating into ~25% EBITDA
margin with ~100% free cash flow conversion

Voltus Praducts

1 I
| l
1 1
1 I
[] I
1 1
: » No Upfront Cost or Risk, Pure Cash Flow Value :
| Proposifion: Customers capture ~40% of the 1
1 I
1 I
i I
1 1
1 1
| I
1 1
] I
1 l

@
©
©
©

p
bag

Hole:
5% EATDA Masgin by D057

ey prehectionseliect
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Case Study: Maximizing DER Value for a Big Box Retailer

Enterprise class customers, like this big box retailer, are quickly standardizing on the Voltus platform to fully
unlock the economic, reliability, and sustainability value of their DERs of all types.

5,000 Stores ? Markets 8 Products m Key Takeaways

2021E } B OB e R T ——————

2020

Elsckic Venicion

Wisiboility $250mm
______ = potential

Peak
Saver

CashGen

» Exemplifies ‘land and

expand’ opportunity

Voltus offers a single
solution to connect every
one of this big box
retailer's 5,000 stores
across each of the 9
markets to the grid

Voltus integrates with
rmultiple types of DERs
across multiple
programs/products

Voltus can monetize each
asset in a fully automated
fashion
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Competitive

o T R
e
VOITUS Ted

Vltus

All 9
Market
Rer

AESO

CAISO

ERCOT

IESO

150-MNE

MISO

MNYISO

PJM

SPP

chnology underpins the promise to de

Products

Ancilary
Peak Saver
Ancilary
Capacity
Enargy
WUkiihy
Ancilary
Copacity
Peak Saver
Utitihy
Caopacity
Peak Saver
Copocity
Faak Saver
Utility
Ancilary
Copocity
Enargy
Lkisity
Ancilary
Capacity
Peak Saver
Utisily
Anclary
Copacity
Energy
Peak faver
Uity
Ancilary
Enargy

r the most dollars per DER MW in
ne maost aolars pe
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Leadership Has Deep Experience and Success in the Indusiry

‘ &@ 30 @A 0 ‘Eo

Gregg Dixen Mait Plante Dana Guemsey Doug Pemyge Laurie Harrison
Chief Executive Officer Prasdent Chief Praduct Officer Chief FAnoncial Chief Legal Officer
Co-Founder Co-Founder Officar
[E] 8 OliverWyman B (ﬂhbiﬂgelr uel [FAmbri ./.-"nolmnmm @ ENERNOC #fuze  shutterstuck
® @ecenoc @kcofcmn ®ENERNOC @zenoe D drurieeper D @ENERNOC () G
 © (<] O PO 10 40
g &
¥ [
y
Neil Lakin Jon Wellinghoff Kelly Yazdani Todd Krause Stephanie Hendricks Carey Alberfine
Chisf Tachrology Chief Regulatory VP of Maorketing SWP of Sales WP of Ops, Customer WP of People and Culbure
Officer Officer SUCCess

D

[# Blue Pillar MuaLco @mm fohmanfohwen  [Y cuipTeninking =0

mindme /D = T
™= oL o
@ s TSUEFEW QFE"‘: Ddeenergy | 0 M.!..) @ENERNOC g D @ . L» Capmenc Fuetnerbip

of
Voltus team has brought more than 12,000 MWs of DERs fo market globally . Lﬁﬂ'ﬁ or ?::h

@ Experience
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Voltus is a Pure-Play ESG Investment

By its very nature, Voltus delivers impressive ESG benefits - displacing traditional fossil fuel-based power
generation while strengthening the electricity system for all,

+ Voltus enables the shift to DERs, which

are poised to permanently displace 3.9
gigatons of annual CO2 emissions (' as
DERs replace carbon-intensive fossil fuel
power plants

Voltus enables greater energy
efficiency, which has the potential to
reduce buildings' energy consumption
by 30% or more by 2050 (2

Voltus's platform reploces the need for
peaker plants which are among the
gnid's most polluting resources. Voltus
projects its current peortfolio displaces
27,000 tons/year of CO2 from peakers
alone

« Valtus is deeply committed 1o equity

and the democratization of the
electrcity system, reflected inits culture
of “Doing Well by Doing Good"

» The >1,000 fossil fuel peaker plants 31 in

the US — which Voltus helps disploce -
are predominantly in low-income
communities and communities of color

Voltus's leadership was instrumental in
the development of FERC 2222, which is
democralizing electricity by providing
DERs with unencumbered access to
wholesale power market

= Voltus makes electricity more reliable,

benefitting all [e.g.. saving lives by
preventing blackouts)

Infial Tk, 1EA Cobal Enmsgy & G003

= Voltusis deeply committed to diversity

and inclusion

= WYoltus's leadership team is 45% women

+ Weltus creates a candidate pool for

each job that is comprised 50% of
women and 407 BIPOC

+ Woltus has been a remote-only

company from its inception, offering its
employees exceptional flexibility and
quality of life

wort 2017, Cuiclahan,
p-Efcient Bconomy.

ey Cibobocd DER Disgls
et Energy Eficiency Po
X Cheawn Ceop

2 Amevicon Covncd for on Er

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm

29/60



12/1/21,7:18 AM https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm

veltus

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435¢x99-2_broadscale.htm 30/60



12/1/21,7:18 AM

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/ea151435ex99-2_broadscale htm

50-60%

Use of
Proceeds

Voltus's Technology Platform
Creates a First-Mover
Advantage That Will Grow as
DER Adoption Scales

voltus

Land and Expand

With a 10:1 LTV/CAC ratio, pour investment into salesforce expansion to
accelerate penetration of global, blue-chip customers and expand
adoption of new products, establishing #1 market position in all regions.

Capture New DER Pariners

Extend product plaform further to capture blue-chip DER partners
and expand DER technology platform to gain significant new DER
category MWs,

Expand Globally & Make Acquisitions

Localize DER technology platform in international markets and capture
financial scale through tactical regional acquisitions.

Indicates % allocation of use of proceeds
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voltus
DER Participation is Becoming Standard Business Practice

Voltus serves over 40 distinct industries and has established commercial agreements with more than 600
accounts yet has penefrated less than 1% of the potential of ifs existing customer base.

Select Industries Served Fele S
. Agriculture + k-12 SchoolfSchool Dishict t W% SIMON' Wa I m arl-
+ Asphall, Concrete, Sand, * Loboratory/RED
Aggregales = lumber/Weood Preducts
+ Aulo Indusiry rorkefing/Advertising
= Bonk/Financial Services Manufactuing
= Big Box Fetail Foundries
+ Chemical Frocessing + Mining ‘k
- CityiMunicipolfStatey  + DilfGos Refinery/Supply VORNADO
Federal Government = Paper Mill AMERICAN WATER ARALTY TRUSY

«  Cold Sforage

= Higher Educalion

« Constroction

= Consumer Products
mManufacturing

= Crypto Mining

= Data Centerf/Server Farm

+ Pharmoceuticals
= Product Packoging

Printer/Print Media
Real Estate
Restaurant/Food Service

+  Rafirement Community
= Services [Consulling, Non-

«  Distribution/Shipping Prafit)
CanterfWarahouse - Software
+ Enlerainment Centers + Telecommunications!

= Food & Beveroge

= Grocer/Market

+ Hospitals/Healthcare
Centers

+ Hofels & Hospitality

Broodoost Media

= Transportation/Trucking/

Roilroad

« Wasle & Water

Trealmenl/Recycling

p———

NYU Langone
\Heaif

TA Realty

-
< WestRock
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voltus

Significant Opportunity Through Potential DER Partners

DER Categories

Potenfial Annual Revenue to
Voltus / Aggregators (3)

Energy
Efficiency

ecobee
O resideo

nest

EV
Charging

~chargepoim-
VOLTA
blhk EVgo

Potential MWs Deployed by
Voltus / Aggregators (1)(2)
Energy
Storage
stem
Po':\ru'ég @ More than
Bloomenergy
e 650,000
Generation Represents ~70x the 2025E MWs
deployed by Vaoltus in the
A PowerSecure forecasts provided herein
2 ENPHASE
solarL:fE

More than

$32.5Bn

Current DER partner pipeline has potential to drive significant
incremental MWs beyond Voltus's financial forecast
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voltus

Every International Market Benefits from DER Integration

United Kingdom Germany
50 GWII market allows DERs 45517 of 80 GWR maorket
and angoing market reforms delivared by renewatslas
will encourage more preduces fremendous
dermand for boloncing DERs

L

Japan
180 GWI market
commitied fo
procuring 4 GW of
DERs by 2024

Korea
78 GWIH highly
industriclized market
cllowes DERS o
paorticipate in market

Mexico
46 GWH maorket
needs DERs fo
balance
increqsing solar

penatration India

Brazil 200 GW market with Australia
renewables growih AEMO DER markel
86 GWE market with rapidly eclipsing 17% CAGR apens 10/21, allowing
growing renewakbile eleciicity FY 201 4- 202000 DERs to deliver ina
sources and DER pilef underway 35 GWIFI market

Voltus team has opened ten countries fo DERs

Voltus Forecasted International Growth (2
AW

2,500
2.000
1.500
1,000
500
o I
022 2023 w24 2025
= al Tedal
MW Registered 4% 8% 14% %%

8. Bennd on oghlored Adt: aas
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Key Financial
Highlights

Voltus is the first DER technology
platform to go public that enables
a decentralized, decarbonized,
digitized, resilient, and more
affordable electricity system

0

voltus

| of predictable, rapid, recurring
revenve growfh in a massive global TAM supported by

" with world-class technology and
super_ior product / market fit that delivers

i, capital efficient financial model with n

with 10:1 LTV:CAC and 10

tin a first- of-lis kind energy
frcmsmnn compuny at an i I )
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voltus

Financial Forecast Summary

» Forecaost based on MWs deployed
["sold") to customers and

subseguently registered 12,000
(“enrolled"] in multiple programs.
with typical customer contracts of 5,000 F
~5 Years |
4,000 |
> Gross profit growth tracks revenue, I l |
as the bulk of COGS is simply 0 . = ! L 0 | I |
revenue sharing payments to our 2021 022 023 2024 2025 2021 022 2023 2024 2025
SR ean = MW Deployed  ®MW Registered
Gross Profit ERBITDA & FCF (¥
» Increcsed operating expenses Smm % Smm
from SPAC proceeds funneled into 250 45% 100
our proven go-fe-market model, 200 i

fueling customer acquisition \50 0% 50
growth N
100 ]
/R0

» Efficient self-funding working & ] . | l l =

capital model —— _— |
. s . 0% (50)
| 2022 2023 2024 2025 2021 patred 0E3 224 WIS
m ross Profit — (Gross Margin WEEITDA mFCF

» Free cash flow conversion is
robust, driven by asset-light madel

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435¢x99-2_broadscale.htm 37/60



12/1/21,7:18 AM https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/eal51435ex99-2_broadscale.htm

voltus

Recurring Revenue from Coniracted Backlog and Sizeable
Pipeline Provide Confidence for 2022+

$1.3Bn
Total Pipeline, 5.1yr Average
Confract Length (2
(as of Nevember 2021)

I

rrirn|

Expected 2022 Revenue from Annual Centfribution 2022E
Contracted Backlog (V) from Current Pipeline (2 Target
23.5x
Of 2022E Revenue Covered Coverage vs. 2022 Target Revenue
By Current Backlog Gap of 58mm

Current backlog + pipeline were built with 1
<520mm of total cumulative 5&M spend
Use of proceeds to be >3x that number in

the next few years alone

+ 542mm 2021 revenue estimate

+ Currently contracted assets
(contracted backlog) to drive 545mm
of the total $73mm forecasted 2022
revenue

+ Nominal pipeline conversion of just
S8mm needed to reach the full year
2022 revenue estimate of 573mm

+ Pipeline does not include (1) near-term
growth expected from the SPAC
fransaction proceeds or (2) potentially
significant expansion of the 2021 run-
rate for existing customers
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Detailed Transaction Overview

Voltus will be the first pure-play DER technology company to go public that enables efficient integration,
optimization, monetization, and setflement of all DER resource types in any market,

Transaction
Details

Earnout &
Sponsor
Deferral

Capital
Structure

Sources
& Uses

v

v

v

v

Voltus to receive 75.0 million shares

Combined company will be listed on fhe NASDAG
with the ticker “YLT5"

Expected to close in first half of 2022

Addifional 10mm eamout shares to Voltus in 3 equal franches
upon attaining stock prices of $12.50, $15.00 and $17.50
1.4mm defered spansor shares that vest in 3 equal tranches
upan attaining stock prices of $12.50, $15.00 and $17.50

Transaction funded by $345mm cash held in trust (ossuming no
redemptions] and $100mmi in FIPE proceeds, as well as existing
Woltus cash

Existing Woltus sharehalders are reling 100% of their equity and
will own 59% of pro forma company at clasing (1

Sources Smm Uses Smm

Equity FIPE 3100 Stock fo Voltus $750
Broodscale Trost 345 Estimated Fees 40
Current Voltus Cash M 44 Cash to Balance Sheet 451
Waolius Equity Rollower 750

Total Sources 51,241 Total Uses 51,241

voltus

Pro Forma Valuation (Post-Money)

Pro Forma Shares Qutstanding 1267
Share Price 31000
Voltus Equity Value §1,267

Pro Forma Net Debi [Cash]
oltus Enterprise Value

Broadscale Sponsor, 6%

FIFE
Shareholders, 8%
Pro Forma
Ownership (2
Veltus
Sharaholders, Bropc:fgﬁ:de
59% Shareholders,
2T
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Voltus Shares Atfributes with a Eroad Range of Peers

No pure direct comparable companies given Voltus’s unique business model and positioning.

Voltus Peers

Key
Comparisons

Distributed Solar

sunnova
sunrun

+  Diverslied, long-

term contracted
caish flows

= Primarily o

residential
customer base

Smart Energy
Storage

stem  -chargepoin+

= Baltery storoge

sty

= Upfront hardware

sale with longer-
ferm soffware:
upside

U.5. EV Charging

blhk

EVgo

FAST CHARGING

= ESGinfrastruciure,

kery driver of
electicity demond
growth

= Enormous

potential DER
aset baose via
vehicle-1o-Grid
technology

voltus

Solar Technology

~
/S
ENPHASE

solar DT

= Critical

technologylassets
enabling the

proliferafion of DER -

assels

= Material C&l

custormer overlap

BALLARD
Bloomenergy

PLUG E'g)
POWER

fueelcellenergy

= Varalile ESG DER

infrastruciune

Significont Ca&l
customer base
overlap

voltus

High Growth Data
& Analytics and
Next Gen IT
Oplimization

£ snondicke a
SErvicenow i
zendesk .,:;;:fm
Q Palantir '.‘Elastlt
Cdnatrace 5 jamt

g PagerDuty

= Sirnilar oplirmization

Sl
offering to end-use
customers

= High growth,

recurming revenue
business modsl
with shrong
rmarging
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voltus
Revenue Growth BEenchmarking

Revenue CAGR (CY 2018A - 20204)

o W median
2 . Averoge
v 127%
@
=2
s
z Overall Average: 457,
; Overall Median: 257
i
=
=

"18A - 20A

veltus

Revenue CAGR (Forecast)

] B median
= W Average
s
Z 78%
i Overall Average: 387%
= Overall Median: 29%
2
[*]
AL
g
= "21E - "25E 'ZIE = "24E' '21E = "BE 'ZIE = "BSE' "20E = "26E 20 = "25E '21E = "BaE'

valtus

i Smart Enargy . High Growth Data & Analytics and
W Ciclributed Solor 1 storage W us EY Chorging Il SelorTechnology [ Fuel Cell [l Next Gan IT Opfimization

e Seurcw: Capial (G ol 112421, Company prvided matinia
o 20 o pre- 20T evie

Foseon s Bied on mang
|- Cbeubetud o8 Beveroe CADR fom 200
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Valuation Benchmarking

CY 2023E EV { Revenue 25.6x%
]
EEe e 17.5%
12.8¢ e S ]
: : 3 R
i e ooZ™ox -
: e n -
il R Bt
e ]
veltus
CY 2023E EV [/ Revenue / Growlh
0.50x
0.42x 0.38x
0.28x
EEEE
iiiiﬁgiiiﬁz
0.06x i
EEma
]
valtus
B3.4x
CY 2023E EV / Gross Profit
54.0x fei
AR
i
28.4x 27.2% i o
17.0x ]
12.9x e
7 EE
veltus
Revenue ‘21E - ‘26E ‘21E - "26E' Z1E - "26E" 21E - "26E' 21 = "26E 2IE - 26E
CAGR:  7am 5% 51% 6% - BIR 23% 42% - 4T
S o Srnart Energy i High Growth Data & Anclylics
W Distributed Solor [ Storags W us. evchoging [l SolerTectnoiogy W Fuercen W00 O S Optimizotion

17.5x

21E = "26E"
¥R
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voltus

B median
Average

Overall Average: 18.2x
Overall Median: 14.8x

Qverall Average: 0.45x
Qverall Median: 0.41x

Overall Average: 38.5x
Qverall Median: 36.4x
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voltus
Significant Upside Potential Based on Peer Comparisons

~180-640% potential upside relative to the post-money deal value.

Implied Voltus Value Based on Peer Multiples

Transacti

on Upside

$2,435
& 52,299
5816
Deal TEV 2023 Revenue 2023 Revenue Growth 2023 Gross Profit
Multiple multiple Muliiple
2023 Implied TEV Multiples
Revenue 4.8x 14.8x 16.2x
Revenue Growth 0.06x 0.41x 0.45x
Gross Profit 12.9x 3b.4x 38.5x
0 Average 1 median
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Closing
Summary

voltus

Substantial shift in global electricity system to
decentralized, decarbonized, digitized, and resilient

Balkanized markets require technology platform to unify
treatment of DERs and unlock full potential globally

Voltus's proven, efficient business model is positioned
for continued leadership as $3 trillion (' in global
electricity spend shifts to DERs

Mot
7, P30 el drem Brasara CArbnl Erary Sotcs Teortank, GRobaPerelscn ) com, SLP ot Make! Infalicanss, e LA
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Additional Financial Ouiputs

MW Sold by Market
MISC 19%

Intemational 22%

AESCY 3%
NYISO - Other 4%

WEIM 3%

Uilities 5% NYISC - Zone | 2%
SPP 49 IESC 3%
ERCOT 5% CMS0 4%
PIM 23% ISONE 3%

2021-2027 Average %

Revenue by Program Type
BuyBetter Visibsility

% ‘ 1%

2021-2027 Average 7 (1)

Maorketploce
Pragrams
B

1. pnetiace Progroms ine ks Copoity, Anciky

voltus

MW Enrolled by Geography

RoW
19%

Canada
o — U

75%

2021-2027 Average %

Customer Diversity by Revenue

Backlog Fipeline
101+

15% 101+ Tep 10
‘ 26%, N%
2’;_120 Top 10
11-25

11-25 26-100
13% 25% 168

Total Backlog and Pipeline Breakdown by Customer Size Rank (2

Bl 06 0 IUCHon o

[EL g —
ot e g e b

s eppiod e ekl
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voltus
Historical and Forward-Looking Market Prices

Market and product diversification mitigates potential price risk with on-peck energy prices expected fo rise.

Selected Capacity & Ancillary Market Selected On-Peak Energy
Prices 2018-2020 ($ / MW Year) (1 Price Forecast (5 / MWh) (2

$180.000 < Avarte $55
£140,000 » Power prices are expected torise over time
350 across most markets
$140,000
$120,000 345 » Copacity and ancillery market pricing vary
£100,000 across 150/RTO, with some offering up to three-
- 440 yeor forward visitality
FA0.000
340,000 £35 ¥ Pricing in certain markets, parficulary for
S ancillary and peak saver products, coan be
h B valotile
3
$20.000
525 » Voltus's scale, market and program diversity,

custemer diversity, and DER diversity minimize
downwiard price volatility, while simultaneously
strengthening the ability fo maximize value in
periods of upward price volatility

320

2022 3003 2024 2025 W38 2027 023 2025 2030
N ' e ERICO T s [0 M e IS e P[50
Top and bottom of bars reprasent I SEF: AL
maximum and minimum annual price

2. SAF Globel Mar
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voltus
Porifolio Monetization Projections Supported by Real Resulis

Voltus's projections reflect actual results achieved to date in terms of MWs enrolled and contracted pricing.

Porttolio Level Average Selling Price
Sold-fo-Enrclled Ratio for 1 MW (5 / Registered MW-year)

Projected
Average
Sold-to-Enralled

Average ASP » Sold to enralled measures the number of times o
Over the Forecast single sold MW is enrolled into various programs in
Period (2} a single markst

Historical
Sold-to-Enrclied

Average LTM
Backlog ASP (1

544,346 b As Vollus scales, and markets and progroms

I $44,000 evolve, there will be additional monetization

: 135 opportunities for the same MW through multiple

I new enercy. utility and peak saver programs in

1

l

1

|

1

I

1

1

|

1

1

I

: b Mew MWs registered in the last hwalve
manths have an implied ASP of ~346K,

LTrd as of 430021 Average LTh a5 of 6/30/21 AvErage :
2021-2027 20721-2027 supporting the forecosted ASP

1.39

the same market

» Voltus projections do not assume any
significant improvermesnts in this ratio
across its full portfclio relative to historical
realizations

» Average Seling Price measuras the contracted
expected annual revenue divided by the
registerad MWs over that period

1. Awmage conbached §raghlaved ki or deds Ciosed inta b

2 AAEOQE CONVOCHEC SNBgHIEnEC MW DOSED DN fewnLe |
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Financial Forecast Summary

EBTOA prcxgin & i A, MA

Pus{Less] Temes, Colialens' & Oher

PFius/iLiss] Wiorking Cogtal

FusLass] Ciher Capital Costs

Free Cash Raw !

2021E-2027E
2021-2027
[E) 2021 2022 2023 2024 2025 2025 2027 CAGR
Average MW Deployed 1.071 1593 3,080 5,545 8,533 12,173 15913
Average MW Registered 1,492 2,189 4214 7807 11,598 16,280 21,209
Biraivear [Regislered) ™ 28.000 34,000 £1.000 42,000 45.000 45,000 47.000
fivini-year [Deplayec) 7! .00 26,000 55000 S7.000 60.000 82,000 53000
Revanue a 7 " 8 57 750 1,00
Gross Prafit 15 25 43 124 210 m 418
Gross margin %) 253 5% s %z iE 4% %
OPEX 3 2 %% 125 144 162 79 m
sales & Morkaling " 2 i a2 &3 72 8
RAD a is5 2 az D ko an
GaA 13 w 2 4 a7 52
ERIIDA e (a2) 125) 14 85 176 m

voltus
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voltus
Company Financials: Income & Cash Flow Statements

Income Statement | | Cash Flow Statement |
m, Year Ended December 31, 2020 $mm) Yeaor Ended December 31, 2020
Revenues Cash Flows from O ting Activities
Total Revenues 5257 Mt Lows 31,11
Cosl of Reverue 1514.] Olfrer 503
Gross Profit 511.1 Changeas in Weorking Copital 536
Net Cash Used in Operating Activities 328
Operating Expenses
General & Adminitrative 136.00
Research & Development (31.3)
Saling & eling 135.4) Cash Flows from Investing Activities
Total Operafing Expenses (512.9) MNei Cash Used in Investing Activities (34.2)
Loss From Operations (51.8)
Cosh Flows from Fnancing Activilies
Other Income (Expense) Met Cash Used in Financing Activities 5292
Farelgn Curency Transaction Goin |Loss) 300
Gain From Exfinguishment Upan Loan Forgiveness Ho Effects of Exchonge Rates on Cash. Cash Equivalents & 00
Interest (Expense] Income 130.3) Rasticted Coash i
Total Other Income 50.8 gelﬂ?mge In Cash, Cash Equivalents & Restricted 527.9
5 b
Loss Befare Income Taxes ($1.0)
Cash, Cash Equivalents & Resirlcted Cash ot Beglnning 542
|Provizion for] Benafit From Incomea Taoxes 130.0) :n:h“cﬂ!h Equivalents & Resticted Cash at End o
Hebtos 1$1.1)  Year 5321

o
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Innovation and Solutions Start with Our People

Voltus has atfracted a powerhouse team of engineers and product developers.

s,
i3 : -
TESLA SAMARLS AL

Eahoear . Google | SolarCity

Talent with Top
Tech =..
Experience

. gk ) ) ...Drive Voltus's
INTUIT. | | “Bsunrun Technical

Expertise and

and Product

Credentials... s I}] @ Development
Engine
mr B
® @« ¥
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voltus

Dedicated to
Engineering and
Product
Development

Software
Development
Experience

MNew Hires on Deck fo
Drive Scale and
Expand Platform
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Volilet™ + VoltApp™ = Voltus Cloud-Based DER Platform

a

Ehretiie Vehithes
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VOLTLET
Gateways

0e

Digtribused Genersion

Customer /
Partner “Things”

o

o

Confrols & Conneclivity

¥ Designed ka read daba rom ard conlial amy
systern instanty e, HAC systerms, BV
chargers. ond energy storoge canfrolers)

» M second standord copture and presentment,
ramately canfigurable o sub-secand captune

» AP suite eliminohes need for Yoltlet inslalafion
for many customer sites (.0, big box refol)

» Volllet instolled in lass thon hwo hours by
custorrer at metar / DER

= Vaolfiet is small |12%8") and infegroted cellular
rrodam remaoves need for orsits 1T authorizotion
¢ imtegration

voltus

VOLTAPP
Voltus Software Platform

Data Quality & Extensibility

» Supipcrts realdime lelemedny reguirements in
every morket

» Vaidofion, estimalian. and edifing (VEE)
enables single-plotiorm market sefiement

> OpanabR 20 ready Grid Operators /
3 g;zz;ﬁi::on integration, outomates ufility dato Uﬂ“"es

» AWS anables on-demaond scofing with best-in-
Choss AP ouite

» Infegrated with Solestorce, Dwola, Twdlio,
TaskRery
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Voltus Virtual Operations Center

https://www.sec.gov/Archives/edgar/data/0001838697/000121390021062704/ea151435ex99-2_broadscale htm

DER dispatches are automatically managed by the platform with global, 24/7 support.

Automated DER Dispatch

R

All dispateh nolilicotions inchde
all program detals avaloble ta
snsure ocevracy of curlalment

All dispateh nafilicotions inchds
fincncial detall and “what's ot
stake” o keep e sioff
angaged

Lecation nformolion & akvays
detaled on which sites should
curlal along with chck-frough
ta rgal-time enargy
consumplion

Ceonfrming parliciotion alkows
Wallus te frock parficiponts fo
enune dispateh performance

or, In fre gwent of an “opt-out,
lex lake aefion o mandage rik

Upan canfirmation, parficipants
can access ther detalad
cuinilment plon

All parficipants howe oocess fo
o demand response operafions
center staffed by Valtus teom
FrEmbeds

——
i Dispanch Particinason Conlmad |

Towods f clerts to ensune

succassiul dispatch of

DERs to meet market
COrmmitrnents

247 dispatch,
engineeing. and
custernEr suppart

feoms can remoishy
friage amy alarfs or
underparformance

Recl-firme cashboand
shows which osels
ond conlacls have

acknowisdged,
dieclined, ef no!
responded fo dispatch
irshructions

Custarmerdesng
doshibecrd for
rraragers of kgs
anargy porfaios

AR

--

Vol : | 5PP - Operating Aeserves ©

D

14, .. *443,272

Porlomance per S oo m—

) g Cera T

"

Ve e - i P uvn
[ G
feeertty -
Ot Wchatioal - Subwatin 1 w
Lre Mb T W n

voltus

DER Operations Center
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"
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CashDash: DER Monetization

Voltus enables DER owners fo maximize the value of their DER assets, driving adopfion of cleaner, resilient energy.

TG

DER Opportunity Idenfification
and Financial Forecasting

v

Ecsily vplood DER size, type and zip-codes to
mine far oppartunity

» Driven by ane of the world's largest dotobases
of DER programs. identifies opportunities to
manelize by locafion

L4

Espaciclly voluchle to DER parinerss and
mullisite enlerpise accounts

e

Unified DER Transaction Settlement

» Digital frorsaction platiom for customers and
pariners to manage the flow of funds from the
market to the individual assels

v

Connects to and seties financial performance
with each market, defailing line items to the
haur

» Custormers can lorecast, audit and report on
the volue of DERs acrass all LS. and Canadian
whelesale enargy markels

¥

v

voltus

el ey e e

Digital DER Payment to Customer

Fully digital payment processing

Detailing payment status helps customers and
their sccountants know what they ore eaming
and when

Easy ACH enrolimant
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e

Voltus & Broadscale Boards and Strategic Advisors
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ISO / RTO Overview and Statistics

@ caso
® cor
© s
® mso
© mm
® wiso
0 so-ne
® o
@ o

150 Peak 150 150 150
Demand Mw Population Population Cities
(Mmwy i (%) (mim) (F=)
Son Francisco.
50,270 % 30 13% Los Angsles
Houston, Dallas,
75,004 14% 24 12% Ausin
Oklahoma Cily,
52,554 105% 1% 8% Kanses Cily
Minneapolis,
124,500 23R 42 19% madison, St Louis,
Detroit
Chicago., D.C..
152,108 28R &5 R Fhiladelphia.
Columbus
32,5904 &% 1% BR Mew York City
25,125 5% 15 P Boslon
Calgary,
11,498 e 4 2% Edrnanton
27.005 5% 5 2% Torento
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Glossary

voltus

ASP Average Seling Price

CAC Cusbarmer accisilion Cosi

DER Distribasted Enargy Rescurce

[i1=] Independent System Oparotor

v Lifetirme Value

RTO Reglonol Tronembsicn Openahor
Deployed (Soid) MW MWs contractsd with the custormer

Reqistered (Enrolied) MW

Deployed MwWs registered wilh the progrorm operaler (MWS can De registered in mulliple programs Smultanecusly)

e

ABSO Mbera Elsciric System Cperatar [Alberla, Canadal
CAIO Calfomia Indepandent Systern Operator (S olifermial

ERCOT Eleciic Rebabiity Coundil of Tewuss (Texos)

[ [21s] Independent Beciicily System Operator [Ontario, Canada)

150-NE Indapandent Systam Oparotor of New England |CT, MA. MH. RL VT & parts of ME]

MISC Midhwes! Incependent Sysiem Oparolor (1A, LA, Mi, M, ND, Wi, Monitaba Canada, & ports af AR, L IN, MO, M5, T, 50, TX)|
NYEEO Mew Yark Incdependent System Opercilor (New Yaork]

PIM “Penrsylvanic. Jersey. Mordond” (BE MO ML OH, PA & ports of IN, 1L EY, HC, WaA]

PP Soulfraest Power Poaol K5, OK, ports ol A, LA, MO, 8T, HE. ND, MM, 50, TX W)

0Ek Types |

Bleciric Vehicles Eleciric vehicle dynomic charging and dichanging

Enetgy Eficiency Reduchions in enafgy consumalion through mane alficient lighling. meshines, appiiances, ele.
Enargy Storage Bahing-the-mater bottery rasourcas

Diskibubed Energy Resources Decenindied energy generation resounces locoled af customers dhes [e.g. deiibaied sclor)

Demand Response

o

Flesible lcod capable of reducing eleciicity consumplion during period of high sysiem demand
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