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Disclaimer (1 of 2) Oculis

This inwsstor presentation (this “Presentation”)is for informational purpeses ealy ta assist interested parties inmaking their own evaluatian with respect ta the propased business combination (the *Business Combination ) between Evrapean Biotech
Acquisition Corp. (“5PACT and Oculis 54 (together with its subsidianes, the “Company”). The informaton centained heren does not purpeet to be all-inclusive and nane of SPAC, the Company or their respective affiliates makes any representation or
warranty, pxpress ar implied, as to the acceracy, completeness or reliability of the infarmation contained in this Presentation. induestry and market data used in this prosentation have been obtained fram third=party industry publicatians and sources as well as
froemresearch reports prepared for other purposes, Meither the Company nor SPAC has verified, o will verify, ary part of this Presentation, and the information in this Presentation is subject to change. The recipient should make its own independent
inwestigations and anahyses of the Company ard its own assessrent of all infarmation and material provided, or made available, by the Company, SPAC or any of their respective directars, officers, employees, affiliates, agents, advisors or representatives

This Presentation does nat corstitube (iia solicitation of & proxy, consent or authanizaticn with respect to any securities or in respect of the propased Business Combinaticn or (i) an offer ta sell, 3 selictation of an offer ta buy, ar a recarmmendation o
purchase arry sacurity of SPAC, the Campany, ar any of teir respective affiliztes. You shoukd not congtrue the contents of 1is Presentation as [egal, tas, secounting or investment advice or 8 recommendation. You should cansult your awn counsel aid tax and
financial advisers a= to legal and related matters conceming the matters described herein, and, by accepting this Fresentation, you confirmn that you are not relying vpon the infeemanon contained heren to make any decisien,

Tha destribution of this Fresantation rmay also be restrictad by law and persons into whose possession this Presentation comas should mfiorm thermsehes abaut and obsenve any such restrictions. The reciplent acknowledges that i s (a) aware that the United
States secwrities laws prohikit any persan wha has material, nan-pal armation conceming a company fram perchasing or seling secwerties af such company or fram commanicating siech infarmaticn to any sther persan urder circumstances i which it is
rezsonably faresesable that sich persen islikely to purchase o sell such securities, and (8) familiar with the Secunities Exchange Actof 153, a3 amended, and the rules and regulations prarmul gated thereunder feollectvely, the "Exchange Act™), and that the
recipient wil nether use, nor cause any third party to use, this Presentation or any inforrmation contaired herein in contravention of the Exchange Act, including, without limitation, Rule 10b-5 thesemder,

This Presentatien and informatien contained herein constitukes confidential information and is provided to yau on the condition that you agree that you will hold it in strct confdence and not repraduce, disclose, forward ar distnbute it in whole orin part
without the priorwritten consent of SPAC and the Company and is intended for the recigient hereal anly.

This Presentation supersedes all pravious investar presentations deliversd in connection with the Business Cormbination. Youshouldanby refer to the information in this versian of the Presentation.

Forward-Looking Statements

These slides and the accamganying ceal presentation contain farward-leaking statements and infarrnation. The use of woeds such as “may, " “might,” “will,* "should,*“expect,” “plan,” “anticipate,  “believe,” “estirnate, * "praject,” "intand,” "future,*

“potential, “polsed,” “advance,” “reach,” “maintain,” or “continue,” @nd other simdar expressions are intended 1o identify forward-losking staternents. For examgle, all statements we make regarding the mitiatien, timing, progress and results of our
preclinical studies, pur clinical studies, owr research and develapment pregrams, aur regulatery strategy, our futere development plans, aur ability to advance product candidates inta, and successfully cemplete, and the trming or likelinoed of regulatery fiings
and approvals, as well as any staternents regarding aur ability to consurnmane the propesed Business Combination, are forward leoking. All forwand-leaking statements are based en estimates and assurngtions by our management that, aithough we believe
to be reasonable, are inherently uncartain, These forward-laoking statements are provided for Sustrative purposes anly 3nd are not intended 1o serve 35, and must ot be reled on by an nvestor as, a guarantes, assurance, prediction or definitve statement of
a fact or grabability. Actual events and circomstances are diffieolt ormpessitle w pradict and will differ from assurmgtions. Many actual svents and circemstances are beyond the contral of te SPAC and the Company All forvand-looking statements are
subject tortsks and uncertainties that may cause sctual results to differ materially from those that we expected. These risks and uncertainties include chaages in domestic and forelgn busaess, markes, financial, political and legal conditians; the nability of
the parties to sucoessfully o timely corsummate the proposed Business Combmation, inchiding the risk that any regulatary agprovals are not abtained, are delayed ar are subject to unanticpated conditions that could adversely affect the combined company
o the expacted benefits of the proposed Business Combination o that reguired shareholder apgrovals are not abtaned.

Ay Forveard-looking statement speaks anly as of the date an which it was made, We undertake ne abligation 1o update or revise any forward-leaking statement, whether as a result of new inforrmation, future events or otherwise, except 25 required by law,
Mothing in this Presentation should be regarded as a repracentation by any person that the foreasd-looking statements set forth herein will be achieved or that any of the contemplated results of such forward-leaking statements will be achisved. You choukd
naot place undue relance on forwand-looking statements, which speak onby as of the date they are made, Meither $8AC nor the Company undertakes any duty to update these foreard-looking statements or te inform the recipient of ary matters of which any
of therm batormes aware af which ray affect any rmatter referred o in this Presentation.

The Company and SPAC disclaim ary and ol Eability for ary kiss or damage (whether faresecable o not sulfered o incurred by any person or entity a5 a result of anything contained ar omitted from this Presentation and such lability is expressly disclaimed.
The recipient agrees that it shall nat seek to sue or atherwise hodd the Cormgany, SPAC or any of their respective directoss, officers, emgloyees, affiliaves, agents, advisors or representatives liable in any respect for the pravision of this Presentation, the
infarmation contained in this Presentation, or the omissian of any infarmation fram this Fresentation. Only those particular regresentations and warranties of the Company or SPAC made ina defnitive written agreement regarding the transaction {which will
1t EORLaIN Ay representation o warranty relating to this Presentation) wisen and i executed, and subject tosuch limitations and restrictions as specified therein, shall have any legal effect.

Copyright of 1his Presentation is owned by the Compary. Mo part of this presentation may be regroduced in army manner without the penmission of the Company.

Strictly private and confidential °
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Disclaimer (2 of 2) Oculis

Industry and Market Data

This presentation alse contains estimates and other statistical data made by independent parties and by the Company relating to market size and growth 2nd other data about the Company’s industry. This data invohes
anumber of assumpticns and limitations, and you are cautionad not to give undue weight to such estimates. In addition, projections, assumptions, and estimates of the future perfarmance of the markets in which the
Company operates are necessarily subject 1o a high degree of uncertainty and risk

This presentation concerns drugs that are in development and which have not yet been appraved for marketing by the U.5. Food and Drug Administration (FDA). Mo representation is made as to the safety or
effectiveness of any of the products in develapment, nor for any praducts which may have applications pending before the FDA,

Any trademarks, servdicemarks, trade names and copyrights of the Company and other companies contained in this Presentation are the property of their respective owners.
Additional Information

In connection with the propesed Business Combination, the parties will file a Registration Statement with the SEC containing a preliminary proxy statement of SPAC and a preliminary prospectus of the combined
company, and after the reqistration statement is daclared effective, SPAC will mail a definitive praxy statement/prospectus relzting to the propased Business Combinatian to its sharehaolders. This Presantation does not
contain all the infermation that should be considered conceming the proposed Business Combinatian and is nat intended to form the basis of any investment decision or any ather decision in respect of the Business
Cembination, SPACs shareholders and other interested persens are advised te read the preliminary proxy staterment/prospectus and the amendments thereta and the definitive prexy statementiprospectus and other
documents which will be filed in connection with the proposed Business Combination, as these materials will contain important infarmation about SPAC, the Company and the Business Combination. When available, the
detinitive praxy statement/prospectus and other relevant materials far the proposed Business Combination will be mailed to sharehelders of SPAC as of 2 record date 1o be established for voting en the propased
Business Combination. Sharehalders can abtan copies of the preliminary proxy statement/prospectus and will be able te obtain copies of the definitive proxy statementfprospectus and ather documents filed with the
SEC, without charge, once available, at the SEC's wabsite at wew.sec.gov, or by directing a request to: European Biotech Acquisition Carp., Johannes Yermeerplein g, 2071 DV Amsterdarn, Netherlands.

|2

in th

ion

SPAC and its directors and executiva officers may be desmead participants in the solicitation of proxies from SPAC's shareholders with respact to the proposed Business Combination. A list of the names of those directors
ang executive officers and a description of their interests in SPAC will be contained in SPACS final prospectus related to it initial public affenng, which will be filed with the SEC and will become available free of charge at
the SEC's web site at www sec.goy, o by directing a request to Evropean Bistech Acquisition Corp,, Johannes Vermeerplen g, 1071 DV Amsterdam, Metherdands, additional information regarding the interests of such
participants will b2 contained in the Registration Statemeant.

The Carmpany and its directors and executive officers may alse be deerned to be participants in the sclicitation of proxies fram the shareholders of SPAL in connection with the proposed Business Combination. A list of
the names of such directors and exacutive officers and information regarding their interests in the proposed Business Combination will be contained in the Registration Statemant.

INVESTRENT IN ANY SECURITIES DESCRIBED HEREIM HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS AMNY AUTHORITY PASSED UPON OR
EMDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAIMED HEREIM ANY REFRESEMTATION TO THE CONTRARY |5 A CRIMIMAL CFFEMSE.

The Carnpany and SPAC reserve the rght to negotiate with one ar mare parties and to enter inta a definitive agreement relating to the transaction at any time and without prior notice ta the recipient or any ather persan
ar entity. The Company and SPAC also reserve the right, at any time and without prier notice and without assigning any reason therefor, (i} to terminate the further participation by the recipient or any other person or
entity in the cansideration of, and praposed pracess relating to, the transaction, (i) ta modify any of the rules or procedures relating to such consideration and proposed pracess and {iii) toterminate entirely such
cansideration and preposed process, Ma representation er warranty (whether express o implied) has been made by the Company, the SPAC or any of their respective directors, afficers, empleyees, affiliates, agents,
advisors ar representatives with respect to the proposed process or the manner in which the proposed process is conducted, and the recipient disclaims any such representation or warranty. The recipient acknowledges
that the Company, SPAC and their respactive directors, officers, employees, affiliates, agents, advisors or representatives are under no obligation o accept any offer or propesal by any persen or entity regarding the
transaction, Mane of the Company, SPAC or any of their respective directors, officers, employees, affiliates, agents, advisors or representatives has any legal, fiduciary or other duty to any recipient with respect to the

ranner in which the proposed process is conducted, Strictly private and confidential
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Risk Factors Oculis

Risks Related to Qur Financial Positi F itional Capital

* e are a clinical-stage biopharmaceutical company with a lirmited operating history and no products approved. We will need substantial additional funding to support cur
operations and pursue our growth strategy. If we are unable to raise capital when needed, we could be farced to delay, reduce or eliminate our product development programs or
commercialization efforts.

Risks Related to Clinical Development

*  We depend heavily on the success of our candidates OC5-01, OCS5-02, and OCS5-05. Our approaches to the treatment of ophthalmic diseases are unproven, and clinical trials of our
product candidates may not be successful. If we are unable to successfully complete clinical development of, and obtain marketing approvals for, our product candidates, or
experience significant delays in doing so, or if after ebtaining marketing approvals, we fail to commercialize these product candidates, our business will be materially harmed.

£ We have not yet successfully campleted any Phase 3 clinical trials nor commercialized any pharmaceutical products, which may make it difficult to evaluate our future prospects,

*  The outcome of preclinical testing and early clinical trials may not be predictive of the success of later-stage clinical trials.

«  The ongoing COVID-19 pandermic may, directly or indirectly, adversely affect our business, results of operations and financial condition.

isks Rl Technical Development | Manufacturin
*  The manufacture of our product development candidates may require outsourced, custom manufacturing and we may encounter difficulties in production, particularly with
respect to formulation, process development or scaling up of manufacturing capabilities, If we, or our CMOs, encounter such difficulties, aur ability to provide supply of our
product candidates for preclinical studies, clinical trials or cur products for patients, if approved, could be delayed or stopped, or we may be unable to maintain a commercially
viable cost structure,

Risks Related to Requlatory Approval of Our Product Candidates and Other Legal Compliance Matters

«  Ifwe experience delays or difficulties in the enrollment of patients in clinical trials, our receipt of necessary regulatory approvals could be delayed or prevented.

* e may be required, or choose, to suspend, repeat or terminate our clinical trials if they are not cenducted in accordance with regulatory requirements, the results are negative or
inconclusive, the trials are not well-designed, or research participants experience adverse safety outcomes.

Risks Related to Cornmercialization

*  |fapproved for marketing, sale, or distribution, our products may fail to achieve the degree of market acceptance by physicians, patients, third-party payors and ethers in the
medical community necessary for commercial success in the LS. or internationally, and the market opportunity for these products may be smaller than we estimate.

«  any product candidate for which we obtain marketing approval may become subject to unfavorable pricing regulations, third-party coverage or reimbursement practices or
healtheare reform initiatives, which eauld harm our business,

Risks Related to Qur Intallectual Property
*  If our patent pesition does not adequately protect cur product candidates, others could cernpete against us more directly, which would harm our business.

Strictly private and confidential °
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Led by some of Europe’s most experienced healthcare investors

Executive team

Board (Lead, Manage, Develop)

Oculis

Eduardo Bravo
Chief Executive Qfficer

TICENIX  RlNeRcron

SANOFI @

Owver 25 years of senior management and board experience
in the biopharmaceutical sector

Previously CED at Mordic Manovecter, Cellerix and TiGenix
[owersaw several financing rounds, IPC on Masdag in ze16
and acquisition by Takeda in 2018)

Currently Chairman of the Boards at Vivet Therapeutics and
Engitix Therapeutics, and a Board Member at Sutura
Tharapeutics

Koen Sintnicolaas
Chief Financial Officer

Gisela Wolf
Legel Covnsel

(W, T aROUP

EOT Lifis Seanngins (fommuky LSP] s an affliate of ERAC Spensor [LEP Spenir EEAT BA)

Martin Kleijwegt
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Volkert Doeksen
Indapendent Bogrd
Mermber Senior
Adwisorat The
Carlyle Grougs

|NE':E\'§F Tvar Cariris Gy

% Dresdnar Keinwort  Morgan Stankay
Support team

Mark Wegter
Baerd menmber,
Maragitg parkaes
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Sam Fazeli
Irelepeadend Board
Member Head af
resennch EMEA at
Bloomberg
trrteiligeace, Londan
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Onno van de Stelpe
independant Gagrd
ember Farmer CEQ
and Feunder
Galapogas
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Geraldine O'Keeffe

Puartrier

-
| QT
i Boencns

Broader EQT Life Sciences team

Felice Verduyn
Pardaer

p
{ (@‘. i

19

PhDs and MDs

26

Investment
professionals

17
Years at LSPJ EQT Life
Sciences (partner average)

Strictly private and confidential °
Commercially confidentizl information

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

5/50



10/17/22, 11:05 AM https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

European Biotech Acquisition Corp. ("EBAC")
expects to enter into a definitive agreement to
merge with Oculis

Transaction Overview
*  EBAC (NASDAQ: EBAC) to combine with Oculis at a $218 million pro forma enterprise value 3234

*  Transaction to be funded through a combination of EBAC's $128 million Cash in Trust™ and $76
million of committed PIPE financing®™

*  EBAC sponsor to retain 2.8 million founder shares®

*  Existing shareholders of Cculis to roll 200% of holdings and maintain ~47% pro-forma ownership
inthe combined company'®!

v" Transaction proceeds to Oculis will fund the continued clinical development of
pipeline products, as well as for working capital and other general corporate
purposes

[1) Assomes na redempsions from EBAC Trust. Excludes inzerest eamed in the Trust. SPAT cash amount subject te change depending on actual interest camed. Appeosimately s7m in noc-redemption
agreermants commitbed from eeisting EBAL nvestors st ancouncement.

Caf Priz T shaew count inchudis 30, ym salbir's solizver shacks, 12.8m ESAC pubbc shanes, .60 PIPE danms and 3B Spensar Shares fischuding 1 £m of ataive cagitall, Exchodis impact ol -4 2gm EBAC
Poblic Warrants, -0.1ge Privace Flacamert Warmants, e Seler Earn-out Shares and Pooposed New Equiy kncantive Flan.

I3 Coulks cash position of $22 8m a3sof theend of 03 2022,

(4 Beemd oo Company Equiy Va ke undes the tarme of the B4, with a pro-ferma numiber of spprosmately 26, 3m shares to e msved to Oculs sharehclders as rolover squity

(51 812, 7t the PIPE fimanciog isin the furm of s cormertibie koan agmement o ceea percint nteres ang convartibe st coying

Oculis

EBAC is a compelling SPAC partner
for Oculis

¥ Supported by Life Sciences Partners, one of
Europe’s largest and most experienced
healthcare investment firms

¥ Track record going back 30 years, Life
Sciences Partners has raised more than €3
billion, and invested in over 150 private
companies

¥ 17 successful exits in the last 5 years,
including 6 IFOs

¥ Life Sciences Partners is a value-added
partner to Oculis with a global portfolio of
assets and relationships

Strictly private and confidential o
Commercially confidential information
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Oculis

- i -.

Our Purpose

To drive innovation to save sight and improve eye care
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Executive summary: Uniquely positioned to build Oculis
significant value

Advanced and diversified product »  Advanced pipeline with 2 Phase 3 and 2 Phase 2b indications
portfolio = 10+ Innovative and differentiated clinical and preclinical programs
15! Retina eye-drop for Diabetic Macular Edema (DME)

q S . 3 = 1% Biologic eye-drop for Dry Eye Disease (DED
Poised to deliver innovative therapies glcey P YEY (DED)
{upside potential from biomarker-driven precision medicine approach)

15t Neuroprotective agent for neuro-retina treatments

I Significant commercial potential = Targeting critical unmet needs in 3 major ophthalmology segments

2023 2024
OCS-o01 Ocular Surgery Phase 3readout = OCS-01 Ocular Surgery NDA

I Near-term value inflection points expected 0OCS-01 DME Phase 3 (Stage 1) readout «  0CS-01 CME" PoC readout
* QCS-0z DED Phase zb readout

»  OCS-02 Uveitis Phase 2b readout
12 Cystokd Macular Ederna (EMEL . - (2)
0CS-05 AONE! PaC readout o

Izhsnuts Optic Hewrsis (S0R) trictly private and confidential
Commercially confidentizl information
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Addressing highly meaningful key unmet medical needs with O culis

3 major innovations

0CS-01: Optireach® enables eye

drops

for retinal disease

@ =28

Cycledextrin Drug Single Complex aggregate

molecule complex

Phase 3 in DME and Ocular

Surgery

Proprietary technology for front

and back of the eye

Topical Diabetic Macular Edema

treatment

0CS-02: Antibody fragment
technology enables biologic eye

drop

Regions that bind
5 toneutralize TNFa

P a

IgG Fab schy

Phase 2b in Dry Eye
Disease and Uveitis

Topical anti-TNFa for severe Dry
Eye Disease with potential
hiomarker for precision medicines

0CS-05: Promising
neuroprotective agentin
clinical trial

To address
neuralogical damage

Phase 1/2a in Acute Optic
Neuritis, with multiple
additional applications

SGK-2 activator with
neuroprotective potential for
Glaucoma, Geographic

Atrophy, Diabetic Retinopathy

& Neurotrophic Keratitis

Strictly private and confidential o
Commercially confidentizl information
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Innovative, diversified and late-stage pipeline Oculis

N - Next Catalysts
Product Investigational Pre-clinical Phase 1 Phase 2 Phase 3 2023 2024

Candidate(s) Ind|

BETIC MACULAR EDEMA Ph3 Stage 1 readout
0CS5-01 INFLAMMATION AMD PAIN FOLLOWING OCULAR SURGERY Ph3 readout NDA

CYSTOID MACULAR EDEMA PoC readout

DRY EYE DISEASE Phz2b readout

UVEITIS Phzb readout

ACUTE OPTIC NEURITIS PoC readout

GEOQGRAFPHIC ATROPHY

DIABETIC RETINOPATHY

NEUROTROPHIC KERATITIS

0CS-03 CORNEAL NV, PTERYGIUM

0CS-04 CORMEAL TRANSPLANT

Wet-AMD*), RVOE!, DR®!

(Undisclosed)

DS iz based on the DETIREACHE tachnclogy, OC%-02 is a single chain antibody fragment {Scvi against THFa and OCS.05 s a 562 actvalor papidomimetic small mabeculs with novel Mo targetng the acivalion of the rophc fackar

pattys.
{1) Age-related macdar degeanealian (AR
1) Ratinal Vain Qcchusion (R3]

13) Diabetic Aesnopathy (OR)

Strictly private and confidential e
Commercially confidentizl information

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

10/50



10/17/22, 11:05 AM https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

Experienced leadership team with successful track record Oculis

v Qver 200 years of cumulative experience at leading industry and drug development organizations
v" Combined experience in drug development leading to approvals and launches with >40 drug products across the world
¥ Experience in managing and growing public companies and launching new classes of therapeutics

v Commitment to build an industry leader in ophthalmic innovation

Riad Sherif Sylvia Chaung Pall Johannesson Thorsteinn Loftsson Joanne Chang ‘Webb Ding Marc Maderi Bastian Dehmel Gudrun Bachmann
Chief Executive Gfficer Chigf Fivenciad Officer Civief Strategy Officer CRIO & ea-frander Chief Medical Oifficer CO0 & Cibina President Quality SYP Chief e, Officer CMC 5¥P

AMGEN BIBRAUN . — Y nm E SANOF| g
Q Alcon Mﬁﬁianstommrﬁquiuu h ﬁ.‘a’.‘"'“@ janssen J | fiegie H mmm ERNF i NOVARTIS pwe §anmn 8 oo

Strictly private and confidential o
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OCS-01in

Diabetic Macular Edema (DME)
& Post Ocular Surgery (in High-Risk Patients)

Normal
Vision

Effects
of DME

Image: Source and Copy by The Angicgenesis Foundation, Inc., All Rights 2ofdme.org
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OCS-oa First retina eye-drop in Phase 3 Oculis

First and only eye

o D = Addressing DME, Ocular Surgery and CME

High potential
commercial impact

= Total addressable US patient population for DME ~ 1.3M 22! and for Ocular Surgery ~2MGHs

LT b * 2 positive phase 2's in DME and Ocular Surgery
indications = Pasitive EaP2 meeting validates Phase 3 design

Near-term value = DME: Phase 3 Stage 1 readout expected mid-2023
inflection points = Ocular Surgery: Phase 3 readout expected mid-2023

[2) Decision Resources Groug: DME - DR Landscape Forecast - Disease Landscape Forecast 2oxa(a)

[2) Ganzalez &t al. 2026, Early and lang-termn sesponses o Ant-VEGF therapy in DME: Anakesis of prototal | ata

[3) Meddevicetratker, HPOUnet (Oleardew forecast)

[} ARV Arinual Mesting Abstract, June 2oz, Hennings et . Prognostic geterninants of postoperative preudophakiz matular cedernain & tertiary hospital sstting Stri-:tly pri\rateand confidential °
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DME is a large and growing market with critical unmet needsQculis

Growing DME patient Only invasive Late start
population size!) treatments approved of treatment

DME - Treatment rate and market size

Global DME Patients in Gy countries (US, EUs and JP)&

(7% of diabetics®)

Undiagnosed

(46%6)
o High burden of treatment ' Untreated (s8%)
Diagnosed
(56%4) : .
Not appropriate for early s3bn Treated
intervention '

= 201 202
A leading cause of new cases of 9 2

blindnessin US adults® Among treated patients,
~40% have a suboptimal response

at 12 weeks!®

i Federation —dat: e g Extimated ciobe bes srownd the word naoe saem, reoching 7liamin zocs
:al\'a.. -l al Glnhu Pairwiliinie andMapcmh Factans of Sabsbc Ralinojatiry, Db tis Cane 2023 Mar; 15011 §55-36 4.

15 Gonzalez 2036 Early ond Lang-tenm Resporees 1o MEGF Therepy in GME: Aralysis of protocal | dotn Strictly private and confidential

160 GRS Dishesic M ar Ederms.) Dbt Retinopathy Bisease Landscape & Farecact 2nzo
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OCS-o01 | Current DME treatment paradigm leavestwo  Oculis
patient segments undertreated and losing vision

: : e E— N — |
Patient presents with i DMEwith | |~ i
! DME g i ( ' DME with moderate to severe |

Tglsymptﬂr;'lsb o | 24% TR e 43% E‘mld 1.ﬂ5l.|a| : | J.' visual impairment F
iagnosed by OC 1 " impairment |

and Treatment Landscape

2% fine _l_‘ Laser
Anti-VEGF » Steroid implant

Complementary Non-invasive
Treatment

DME Disease Progressio

Current 1 line
Treatment Observation — Laser

Early Onset Intervention

»  Physician's decision not to treat due to
lack of appropriate treatment for early

Unmet Needs intervention

= - 19% of patients with good vision
experience deterioration by 2 5 letters
over 2 yearst

= Suboptimal response: Only 40/50% of
patients respond adequately to anti-VEGF4

b | N -

= Anti-WEGF use in clinical practice only ~30%
of use in clinical trials's

*  Patients not able to receive injections

Addressable US patient population: 1.3 million®X®

i1 Opteal ephemnce tomagraphy 100T] maging Iy Eonzalar 2onk Larty snd Long term Responses ta VEGF Tharapy in DME Anslysis of protocol | dats

121 Saswriing Cwnographics s Chmical Chiracieistics of Trisatemant-Maroa Patients witks Diahitic Magular Exdinina Listad in the 1115 Sgistry g ; Beeenger and i, Feb, 2026, Real-sorld Utiizatinn of WEGF agerts (DME sectionl, Revisw of Opbthaimalogy

Tkl 4] Wit 355 s el gy et e b AT o et gl ageens

12 Baker, Carl W, etal. "ERect of iitial menagemant with afiseroent vs laser phatocoaguation v abseration on viION (055 AMONG DOTIENtS WY (o) Darigion Rasowees Groups DME - DR Lindetape Foracart - Disaia Lindstaps Forecast 3010 Strictly private and confidential
dighatic mazular ecma sk ing tee canber oF the rmatuly and qood visus oty 8 reedomized divical sl Jama 32109 (20000 vRlD-18se, ‘Commercially confidential information
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OCS-o1 | First eye drop for DME Oculis

T TR (AN -3 o Positive results in exploratory Phase 3 program initiated after
et and Phase 2 studies in DME positive Phase 2 results and EoP2 meeting

0OC5-01is a unique high-concentration

Patient Case (Phase 2 DX211 )@
nanoparticle farmulation of

0CS5-01 showed biclogical effect in
Dexamethasone (15mg/ml) DME Exploratory 1 CMT® reduction and BCVAR improvemeant
19 pts Tanito Study
full I
successfully completed Age 5
OPTIREACH® Treatment Group QCS-01
Formulation Technolo DME Exploratory 2 e -
.'{“ f=> "5"“* 22 pts Ohira Study Prior DME Tx Mo
successfully completed
A .er-ug . Sengie mé"f‘:;*.‘a,?"m!;:m Baseline CMT® 765
DME Phase 2 Week 12 CMTH 328
. 144 pts Baseline BCVAM 40
Randomized & double-masked :
successfully completed Waz BOVAL 56 Week 12

Exploratory 1 Investigatorinklated, operclabel, sngle-center study. Tarito M, et al. Invest Ophthalmel Vis S0 so0zc2:00, 7548
Explorstony 20 Ohrs &, et al, Acts Opivhelmologica. 201553 fae-fas. Ohir &, e1al Acts Oobthalmalogice. 201553 fae-das.
DWIE Phase 2 Mcte: Date presanted w Exuclation and 2020 by KOL {Dugel P )

fah Contral wsacubar Gicksass {CMT)

{21 Best.comrocted viswal acury [ETVA)

13) Dugel FU. The Dculs DCS-01 phase 172 study: an effact e topical therapeutic for DAME. Prsented at: Angioqenesis, Exutston, and Degeneration 2020, Feb. , 1020, Mismi.

Strictly private and confidential e
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OCS-o1 Positive Phase 2 DME study with 144 patients

Statistically significant results in CMT® and BCVA®@

Mean CMT (Central Macular Mean BCVA (Best Corrected
Thickness) change from Baseline Visuval Acuity) change from
at week 123 Baseline at week 123

aQ
_15 l

-20.06

3 2,62

[ETDRS Letters)
e

“45

LS mean change in CMT (um)
w
[=]

Change from baseline in BCVA

-6a -56.83 o

B OCS-01 (n=gg) WVehicle (n=45) wOC5-01(n=0g) ®Vehicle (n=45)
Significant difference -36.77 um (95% C1-68.74, -4.8a); Significant difference 1.58 letters (g% Cl-1.a2, 4.28)
p=0.0123 per pre-specified statistical madel p=0.1258 per pre-specified statistical model

Motes:  [ats presented st Angogeresis, Exudation and Degenesstion, 2020 by KO (Dugel P}
ITT population, chyerved data caky,
L= cordfalinngis intarval; CMT = cantal oo i thickniss; ITT = e etions-te-tna; LS = loast squans; ADR = achoprse diog reaetion; I0F = straosulas prssre
13 CMT: Lol Mauar Thickness
121 B A: et Comactad iswal Acuity

120 Dugel PLr The Ocubs G503 phase 1/2 study; an effactae topical therapeutc for GAAE. Prasented at: Angicg y, Exudation, anza; Fab. & acan; Misr

Oculis

Safety Results 0CS-01
(n=99)
Patients
n (%)
=1 Ocular treatment- 321(32.3)
emergent ADR
Increased intraocular 21(21.2)
pressure {|OF)
Eye irritation 3(3.0)
Qcular hypertension 3(3.0)
Cataract subcapsular 1(1.0)
Eyelid erythema 1(1.0}
Ocular hyperaermia 1{1.0)
Posterior capsule 1 (1.0}
opacification
Loss in BOWA = a5 Lettersin 1(1.0)
BCWA

Vehicle
(n=45)

Patients
n (%)

g(200)

1(2.2)
1{2.2)
1(2.2)

1(2.2)

1{2.32)

Strictly private and confidential
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OCS-01 | DME Phase 2: Higher response in both Oculis
endpoints in typical Phase 3 population®

Mean CMT change among patients with Mean ECVA change among patients with baseline BCVA
baseline BCVA = 65 at Week 12 = 65 at week 12

20 mOCS-01(n=45  mWVehicle(n=14) 6 BOCS-01(n=45  mVehicle (n=14)

o]
=20 -

-23.1

0.9

Baseline vision (BCVA = 65 ETDRS) for planned OCS-01 Phase 3 studies in DME - confirmed by FDA in EoP2 meeting

Mean (£ 50) Change in CMT From
Baseline {(pm)
1
I~
o
Mean Change in BCVA From Baseline
(ETDRS Letters)
[

-100 o

Inx Det presenbed o Angog enesis, Exudation and Degenemtion, 2nae by ROL (Dugel P . N . N
Drogal PAL The Ocidhs COS-00 e 3l stady: i o IR v tepical tRarapiut for GME. Pragbed ol &ng ogesis, Esuditaa, o ke Fab, 8 0aa; Miaini., Strictly private and confidential
ETCRS: Early Trazmert of Diabetic Retinggatiy Study. Commercially confidential information
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OCS-o1 | Data support OCS-o1 to meet two treatment  Oculis

gaps in DME

A potential versatile and effective option to treat DME patients

Patient presents with
DME symptoms
mp Diagnosed by OCT

Expands patient and

prescriber base

Physicians
2@ 4

\( General Reting

Ophthalmolagist Specialists

P G"\
W

1] Basaling O iecs i Sl O

- DME with
DME SIET
24 eanest il & mild visual
) impairment

OCS-o1 Topical Treatment Cove

Early intervention
addresses retinal edema

Change in OCT amang patients with baseline BCVA = 65

-10.6

&~
=]

-41.9

w5010 = g7

fdean (+ 503} Change in
CMT Fram Baseline {pm)

-9o ‘ehicle (n = 26)

Mean Change in BCWVA

Standalone/Combination treatment
as complementary alternative to anti-VEGF

[

Frarm Baseling
KW F o

-]

3.8

inj

Change in OCT & BCVA among patients with baseline BCVA = 65
OCS0 ne gg) o

wehicle (n = 14)

rs Entire Continuum of DME Care

ection

=20 -

. -23.1

Bo -

-Ba -

Pean Change in CAAT
From Basaline (prm)

74

-100 -

s of Traahment-Haive Paliants wih Didbete Masular Edana Listad in the IRIS Regialry (Talla 51wt aha a0

12 Dugel P, The Oaiis OC5-01 phase 12 study: an eleetve topical therapenc for DME. Presented at Ankgenests. Exudation, and Degeneration 2020; Fe. 8, 2020; Miami.
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OCS-o01 | Phase 3 DME study post positive EoP2 FDA meeting O culis

Protocol with loading dose & enriched population to drive probability of success

Successful EoP2 meeting with FDA supporting Phase 3 program

Phase 3 study design:

= Multicenter, randomized, double-
masked, vehicle-controlled

= Stage 1: selection of dose
regimen with better efficacy, 130
patients

= Stage 2: two global Phase 3 with

Primary Endpoints (EoP2 meeting w/FDA) : Key Enrollment Criteria:

= Mean change in BCVA vs baseline at 52 weeks « Disbetes mellitus 1 and 2
. = ETDRS BCVA letter

Key Secondary Endpoints: score between 65 and 24

* Mean change in central retinal thickness « Macular thickness (CST)

assessed by SD-OCT

= 0 of patients with +15 ETDRS letters vs
baseline

of =310 pm

~350-450 pts each

Stage 2

Dose and

—- 6xfday | 3xfday sample size Selected dose regimen

Screening ., 6xjday ax/day selection Matching vehicle
Randomization End of treatment End of trial
Stage 1 [ OCson ]

Vehicle

Strictly private and confidential e
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OCS-o01 in Ocular Surgery provides unique medical profilein ~ O culis

high-risk patients
Ocular Surgery Market

U.S. Ocular Anterior Procedurest (M)
2019-2037

B

v ~10M total
. procedures in
' i 2037

Vireitooy  Clewrsmrt Lizrr R

®omny Eroer

Cystoid Macular Edema (CME), the
most significant cause of
postoperative vision loss after ocular
surgery(®

0CS-01 1x/day resulted in statistically
significant effect in inflammation and
pain reduction

Skyggn: 150 patient Phase 2 Study results?

*  Upto 56% of high-risk patients may
experience clinically significant CME following
ocular surgery's!, Clinically significant CME
occurs in up to 5.8% of cataract surgeries's

Active Arm vs
vehicle

«  Approximately 30% of patients who undergo
ZERO ocular surgery have higher risk of CME,

% vs 20%
INFLAMMATION _i:lu‘: . including patients with diabetes, uveitis and
Dasg P £ 0.0005 other risk factors®
PAIN FREE 73% vs 45%
D4 p-value: 0.0049

Addressable US patient population: 2 million®3

) Mesdesicetracken, FRCURE (0earsiew forecast]
I2p  Dataonfile, Skygon phase 2 study

41 htzpshwrwrs.ncb Leim. ningonipmdlanticle s PR craka !
(53 Wtpierrtedey mrape comyartic aizoua-plagiprase nbion-cf -cma-afre- Strictly private and confidential
131 ARV Arnuel Meztng Abstrecs, June 2023, Hernings et o, Peognontic determinests of postepertive preudophakic maculer oedeme inp tertiary boapitel setting cataract-curgary
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OCS-o01 | Unique profile to address major complication of surgery Ocu li S

Shown retinal edema reduction to provide benefit against Cystoid Macular Edema

The only eye-drop with confirmed retinal benefit in
both DME and CME

¥ (QC5-01 demonstrated improvement in retinal edema / CME™

¥ Addresses critical unmet medical need for high-risk patients
undergeing ocular surgery

Mext steps:
¥ Proof of concept study to be conducted to confirm CME role

¥ Readout expected in 2024

Soure:

111 Shalmen, Shiri, etal, Topicel devametheene-cytlodestnin nercparticle ays deaps for non-infestious Lyeibe maoular sedems sed witnta—g pintstudy. Acta cphtralmolegics 9.5 (20050 431-635

12)  Daka e G, Shygee phase 2 study

Ocular surgery development
v Positive Phase 2 Skyggn study largely de-risks Phase 3 program'®

¥ Phase 3 study is to be conducted in US sites
«  axjday OCS-o1vs vehicle
= Design similar to Skyggn study
= Recruitrnent starting in Q3 2022

*  Readout expected around mid 2023 supparting MDA submission

Launch platform for OCS-o1

v Approval in Ocular Surgery would provide earlier market access for
0CS-om

v" CME role provides unique medical & access profile

Strictly private and confidential e
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OCS-o01 Recap | First retina eye-drop Oculi

First and only eye
drop for retina

High potential
commercial impact

Positive Phz in both
indications

Near-term value
inflection points

First Eye drop in DME with unique match with two critical unmet medical needs: early
intervention & treated patients with inadequate response

A leading Ocular Surgery treatment with 1x/d dosing, combined with CME improvement as
unique differentiation

Expands DME patient and prescriber base; enables general ophthalmologists to treat retina

Total addressable US patient population for DME ~ 1.3M @ and for Ocular Surgery ~2M{3s!

DME: CMT & BCVA endpoints reached with statistical significance in Ph2 with 144 patients(s’
Ocular Surgery: Pain and inflammation endpoints reached in Ph2 with 150 patients(®!

Positive EoPz meeting validates DME Phase 3 design which further de-risks pragram via
patient population enrichment & loading dose / dose-selection stage

DME: Phase 3 Stage 1 readout expected mid-2023
Ocular Surgery: Phase 3 readout expected mid-2023

[2) Decision Resources Groug: DME - DR Landscape Forecast - Disease Landscape Forecast 2oxa(a)
[2) Ganzalez &1 al. 2eaf, Eacly and long-term sesponses to Arti-VEGF tharapy in DME: Anabysis of pretocal | Data

[3) Meddesicetratkes, HPCUnet (Oleardew forecast)

(4} ARV Arinusl Meeting Abstract, June 2023, Hennings et al, Prognostic determingnts of postoperative pseudophakic matular cedemain a tertiany hospital sstting
5] Data presented at Angiogenssis, Exutatian and O ion, zuz0 by KOL {Dugel 2.)

15} Diata o file, Skyggr phase 2 study

Strictly private and confidential
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0OCS-021in

Dry Eye Disease
& Uveitis
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OCS-o2 First anti-TNFa eye drop for DED & Uveitis Oculis

First biclogic eye

) = Next gen. ophthalmic anti-TNFa to directly address core inflammation in DED & Uveitis

High potential
commercial impact

= Total addressable US patient population for DED: ~10M®®

Positive Phz in both

HIRERE = 3 clinical Phase 2 studies showed statistically significant reduction in symptoms and well-

tolerated profile of 0CS-02 in DED and Uveitis

Upcoming value = DED: Phase 2b readout expected in 2024

inflection
milestones

= Uveitis: Phase 2b readout expected in 2024

Strictly private and confidential

(1)  DEDDmeseandLandicaps -DHG Report, Dec_ i o
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OCS-02 | DED is a large & growing market opportunity Oculis

Underpenetrated with very few patients experiencing lasting relief

Dry Eye Rx drug market in _— .
. Significant market opportunit
Gy countries in 20191 g PP Y

= Large and growing market forecasted to reach $7.3bn in 2029/

Carticostesside {ophthalmic), 334

= Underpenetrated with only 9% of diagnosed patients in the US receiving

Aquecus treatmentm
supplements, o3

Secratagogues, g%

X\

LFA-1

= Forthose treated, the vast majority are receiving anti-inflammatory drugs®™

.Qnta-;:;:i‘t'a, Mucohytics, o
~$4bn = Despite current options, an under-addressed patient population with only

; 13% of patients achieving lasting relief'®

in 2019 . 320 0TP g5asiig
alcimeunn
bl cre = Next generation anti-inflammatory drug with novel MoA remains a key

[O;H:):Grnlcl. unmet medical need ﬁ:lr DEDh:I
[1)  DRG Cry Eyw issase Landscape and Forecast a0z

(20 Mukamal, B Wl is Org Epo e DifFisll 20 Traat? B0 Wibrkqbe 3as srgleps-hialth (js-pri imtior i iy -2 pa-toeatesm - ot
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OCS-o02 | Ocular surface inflammation, a central role in DED

Oculis

Current understanding of DED has advanced The vicious circles of DED (24}

TFOS DEWS Il {(2020) recognizes the etiological role of ocular

Blephantis MG
" ] . (2.2 ™ p %%
surface inflammation and damage in DED' &ﬁﬂs m"’ﬁf‘%
D_E_D is J'n.il:iatletic by desicca:Fi ng s.trfess and Rerﬁ;tuated by a ff{ g=r o
- L= 7 iy
vicious circle of ocular surface inflammation 5?&‘ £ el "'q-:%’\t_
Inflammation rapidly takes on a central role in sustaining the /
= Lipid changes Flira changes
pathological state(® Wy 4 MGD I -~ -
f 2] hypersamaasity &
. T - FE If infamatian  Faleras fipas melea
Tears from dry eye patients contain significantly increased I -
i ! . l | 0
concentrations of inflammatory cytokines such as TNFa cn:“uo:'::i::i‘::.l v
showing correlation to severity of the disease's 4

i £

S AN v, i
|, e e ApoProsE |

. . . Lacrimal gland - Ennpanctiva

0CS-02 to provide next generation (biologic) e it ji —_— Comea

anti-inflammation treatment in ophthalmic context % S

Plervn
"@hl stimulation

RO g
e

113 Dsudoun €, Aragons P, Massmer £, etal. ficle of yperasmolarity i the pathogenasis and mscagemant of dry ey dissass: proceedings of the OCEAN group me Meurtmpric

tal TECHS DEWS 1 Defitinn and Ohawiification pert, The Ceular Surlacs 25 Cnapl, sfessy

13 TEOS DEWS Il Fathoptysidugy reper Tra Deular Surface 26 {2017) 435510

fal  Baudoin . Dey Eye Disease, the comphes interaction of woious cpcks. EWDES European Dy Eye Sociaty hitgs- e dryepe sockty.comiesurcesidn aye-d bease-comples imerctions weious cpcles

15l Massngake e al zoog, Anslyss of ifammatony Cytokines in the Tears of Dry Eve Fatients, CORNER, Gonber 2008, Wol, 28 fssue 9. pranag-10z
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OCS-o02 | First and only topical treatment candidate basedon (O culis

anti-TNFa antibody fragment

Clinically proven MoA with potential transformative impact in ocular diseases of

inflammation
Topical Biologic Candidate

QOCS-02 is an anti-TNFa antibody fragment
formulation with potential to become the first
approved topical biologic for DED

v" Clinically proven MoA
Anti-inflammation and anti-necrosis Mo already
approved as systemic treatment for ocular
disease and with transformative impact in other
areas

v Enhanced ocular penetration
Lower molecular weight allowing for enhanced
ocular penetration and higher concentration

v Proprietary genetic biomarker
Associated with OCS-02 response highlighting
the opportunity for a precision treatment in DED

Innovative Antibody Fragment Technolagy

scFv*

Fab (OC5-02)

Regions that kind to

neutralize THFa
Framawork for OC5-0z

aptimized for stability
and ath like
properties

Standard
antibody

149 kDa framewarks 48 kDa

26kDa
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Commercially confidentizl information

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

28/50



10/17/22, 11:05 AM

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

OCS-02 | Anti-TNFa biologic eye drop, intended to address ~ Oculis

large unsatisfied market

Positive Phase 2 f PoC
in DED and Uveitis

DED#1
85 pts Phase 2 POC successfully
completed

DED#2
131 pts Phase 2 POC successfully
completed

Uveitis

2 pts Phase 2 POC successfully
completed

12 DED Dipane anel Landscips — DG Rapar, Doe. aiza

Advancing into
Phase 2b for both indications

Dry Eye Disease

Advance OCS-02 in Phase 2b to
evaluate signs in DED
(with secondary endpoint in symptoms)

Stratification to validate genetic biomarker in
severe DED population

Uveitis

Advance OCS-02 in Phase 2b
as steroid-sparing alternative
for chronic and recurring Non-Infectious
Anterior Uveitis

Significant Market
Opportunity

The potential to become the
FIRST precision medicine in Dry Eye
Disease
— de-risks clinical trial and creates potential
market pricing upside

A unigue benefitin DED given its multifactorial
nature and heterogenous patient population

Addressable US patient segment for DED:

~10M(1)

Strictly private and confidential e
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OCS-02 | Phase 2a positive results in DED Oculis

Proof-of-Concept Phase 2 trial evaluating symptoms demonstrated
statistically significant reduction in symptoms and well-tolerated profile®

Full study population High responders
Points % _ Peoo2
w N 20
3 Vehicle 0CS-02 i
8 g
E g Safety:
2 -4 E
I 8 = Mo meaningful
g E_ 10 safety findings
-§ 2 = Well tolerated
= -8 =
£ P=0.04 § 5%
-E - OCS-0z G . /64 pts)
®-12 o - :
67 (TR
n 2 . Vehicle 0CS-02

Consistent results in a previous study®? with fast onset at day 14 reaching and maintaining statistical significance
Statistical significance reached in both all-comers and biomarker f high responders

123 Praicrsar of 0503 (LMEB5H Strictly private and confidential e

133 Mate: Presantad at ARWEY 2052 by KOL (Parz 43 ' IS "
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OCS-o02 | Biomarker identified for high responders - potential Oculis

for precision medicine approach

Genetic biomarker for OCS-o02 response

Association between gene variants and global

Pre-specified exploratory pharmacogenetic analysis focused on ocular discomfort score at treatment day 29 was
the genes relevant to TNF pathway and Sjogren’s syndrome tested:

5 -
15

5
-1g
2§

35 -

55
-65
75
-&g
55

Change from Baseline
&

-1es

= Among the gene variants tested, one variant

High responders: VAS change from baseline »20

_““.[_”J.U.llu T

#subj. (%) M VAS>20

. OCS-02 12 (18%)
I Vehicle 3 (%)
*P=g,018

Full analysis set

out of 4 showed significant effect on the
response to OCS-02.

’ “mr”m_m"mm”]"-”-'“_”]"'_gml-”w‘[w = Patients with this gene variant tended to have

larger improverment vs other  p < 0.0001

= Oculis is planning to further validate OC5-02
biomarker in the upcoming Phase 2b study

Successful Phase 2b will support advancement
to Phase 3 while evaluating the potential for a
precision medicine for DED

Prrasanted gl ARV 2027 by KDL (Parez Wy

Strictly private and confidential °
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OCS-o02 | Genetic biomarker correlated with TNFa Oculis

mRNA expression

Enables de-risking of program and potential commercial pricing upside

0Cs-02

TNFa

* miwad medal repeatad measure analysis

Prrasanted gl ARV 2027 by KDL (Parez Wy

= Significant reduction of anti-inflammatory
factors ILaB, IL8, and TNFa was observed in
patients with SNP rs1800693 CC genotype
and treated with OCS-02

* High correlation with the biomarker and TNFa
MRNA expression

= Phase 2b planned for further validation

= Biomarker [ precision medicine approach
provides potential to de-risk Phase 3
probability of success and potential for
commercial pricing upside in DED

Strictly private and confidential e
Commercially confidential information
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OCS-02 | Phase 2b study in Dry Eye Disease Oculis
A multi-center, randomized, double-masked, vehicle-controlled study evaluating the
safety and efficacy of OCS-o02 for the treatment of signs and symptoms of DED

Phase 2b study design: Objectives: Key Enrollment Criteria:
= Randomized, masked, vehicle- . Thel Dbjecﬂue O;this si;‘jud is to " = Subjects with history of DED for 6 mths
cantrolled stud evaluate the safety and efficacy o - : ' .
TR Y : 0CS-02 for the treatment of signs Schirmer’s test at baseline <120 mm
ulti-center, 10-week, approx. and symptoms of dry eye disease = Corneal fluorescein stain > 2 in at least 2
180 subjects region (inferior, superior)

= Stratification based on
genotype (CC SNP) 30 Patients

Screening Artificial tears TID
Patients who respond to artificial Vehicle (TID) —  Fol |OW-UP
tears will not be randomized
Randomization Strictly private and confidential e
Commercially confidentizl information
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OCS-02 | Uveitis unmet need and market opportunity

Chronicfrecurrent patients have
the greatest unmet medical need

Non-Infectious Uveitis Epidemiology

82% of NIU are
400 - anterior segment®!
s1% of uveitis
311i11t2] patients are
either chronic

300 1 orrecurrent®
252
About 30%
200 o experience steroid
related SEHNS!

100

U.S. Patients (K}

128 j

NIU Ant. Chronicor  Patients
Uwveitis | recurrent with SE

[2) 200 LS acalt popsulatiens {28y Al e picivesm. gomsiass. qowlisa ge ried e 2anBlon
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0CS-02 completed positive Phase 2a with
topical biologic in Anterior Uveitis

Phase 2 POC Study'®

* 0CS-ozreached its endpoint with statistical
significance in a Phase 2 POC study in acute
Uveitis

O Responders at Day 15
O {Primary endpoint)

Oculis

Widespread willingness to Rx OCS-o2
given non-steroidal & topical profile'”

Future Treatment Paradigm with 0CS-027

‘Iw- e Topical Stercid
“{;:m':;"ocs"’:: {e.g., prednisclone)

after topical stesids |

Stereid Injection

2., Ozurdax)

=L

* No significant ocular or non-ocular safety :f:f.,‘f:ﬁ
findings respansive to
L sy:.‘ﬁm.\:sbr:mm !
= Lasting effect observed after end of 2 :an:':':‘l}jrfsjbr ‘ Biologics ‘
treatment Bofa (e.g., Humi
i w1, b te.r 1 inial. " fui Sl raid

fations-antal-paglation-fram. 2o o-o-

2030 hml &= text= 862 0302 0O Mo 2o LS S Cansus Trom$zoa 3¢ Stezomillion HzonHzocie

[zpFravaknce of Bon-infectiis Uit (124 per 3000000 Thaime, JaMA Ophth, 2ot
[3) Acharya 1AM Ophihal 2003:13121% 1408

4] by l Tc gredelnizal-gui
150 hrzps:dbmen i bi nlin.nin ook s HBKy 30501

{61 Phase 2 POC study with OC5.03 in Acute Anterior Uvaitis {dataon file & presented at ARVD so21)

{7h Inservieds with physiclans, Cleanses market rescarch
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OCS-02 Recap | First anti-TNFa eye drop for DED & Uveitis Oculis

ial Pukamal, B Wy s Dry Epe So Dfficult o Treat? 2023

First biologic eye
drop, with new
mode of action for
DED

High potential
commercial impact

Positive Phase 2 in
both indications

Upcoming value

inflection
milestones

Next gen. ophthalmic drug to directly address core inflammation conditions in DED &
Uveitis ocs-02: Anti-inflammatory & anti-necrosis (anti-TNFa) NCE

48% of patients with DED said they followed their treatment carefully, but only 13%
experienced lasting relieft*!

Total addressable US patient population for DED: ~10M2!

3 clinical Phase 2 studies showed statistically significant, positive results on efficacy
measures and good tolerability profile of 0CS-02 in DED and Uveitis

Biomarker as an upside has potential to further drive Phase 3 de-risking and unique
commercial value propasition

DED: Phase 2b readout expected in 2024
Uveitis: Phase 2b readout expected in 2024

(3] DED Disease and Laeaficaps — DRG Ripert, Dag 2200

e e Strictly private and confidential e
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OCS-o5in
Neuroprotection

Normal vision Early glaucoma Advanced glaucoma

G TR A T
% - Wi (M Bl

y 2 %" i _,'. 5
. % - g ) + .

-
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OCS-o5 First SGK neuroprotective candidate in Oculis
ophthalmology

First SGK
neuroprotective
ophthalmic
candidate

= Disease modifying drug which protects and repairs neurans

High potential = Potential application in ophthalmology including Glaucoma, Geographic Atrophy, Diabetic
commercial impact Retinopathy, and corneal indications such as Neurotrophic Keratitis

= Preclinical data showing neuroprotection by preventing retinal ganglion cell death and
improvement of function in MS® and AON models

= Phase 1 study data demonstrated OCS-o5 was well-tolerated in 48 healthy volunteers

Data supporting
MoA and safety

L[ e = Proof-of-concept data readout in AON expected in 2024

inflection

{1) Mukipis Sfl:muis._
12) e Dptig Hauritis, Strictly private and confidential e
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OCS-o5 | Candidate Overview Oculis

SGK-2 activator peptidomimetic small molecule with unique MoA for
neuroprotection and potential applications in large ophthalmic disease areas

Disease modifying drug to protect and Unique & Differentiated MOA
repair neurons 0OCS-o5 targets SGK as part of the neurotrophic factor
= Activates neurotrophic signalling pathways signalling pathways triggering multiple beneficial affects on

supporting neuronal survival and repair apoptosis, anti-oxidation and anti-inflammation

Multiple potential applications: A (+)

i I| m?f)]"--.@ (-] SGK prormotes nedranal
* Glaucoma <_ ol i x| saen

G5K3B
= Dry AMD / Geographic Atrophy Neuran
= Diabetic Retinopathy . o|,m:£2mu:;u,mr
= differentiation and myalination

= Acute Optic Neuritis € =

= Neurotrophic Keratitis

Oligodendrocyte

Strictly private and confidential e
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OCS-o05 to meet critical unmet need in Glaucoma Oculis

Large unmet need remains despite availability of effective IOP lowering drugs

-8oM people have Glavcoma worldwide - While SOC drugs reduce |OP (a risk factor), Current medications are insufficient: »20%
reaching ~210M by 2040 there is no treatment to protect against of patients still go blind in at least 1 eye
optic nerve damage after 10 years

Global number of Glaucoma patients™

smitkans of patients} Cumulative incidences of blindness

120
100 At least one eye -
8o
60
Bilateral L
40
20 ol 200 4o%  Go%
o

W after 1o years W after 2o years
2020 2040

“Currently available therapies for Glaucoma only attempt to reduce intraocular pressure, the major risk factor, without addressing the associated Optic Neuropathy and
Retinopathy, "

“Development of Glaucoma neuroprotective treatment is therefore a pressing unmet medical need.”3

*...subset of patients with Glaucerna may have more aggressive disease and may be particularly susceptible to progression, possibly because of non-10P-related factors that

contribute to retinal ganglion cell {RGC) death and visicn loss. s
12) https:\ararer beigivifoous angigl sucomararticesglaucoma-facts-figures

[} Paters Oy Bergtson B Heijl A, LEetima rive of Blindra n apen-angie glecema, Am i Ophthalmel, anagasfnas-ne . . . .
130 Lis, ., Pang, IH. Chalingas i tha dasbspmant of oo sauipiebection thirapy. Coll Trse Res 153, 263-260 [20a3) Strictly private and confidential
141 Mabhi M, Wiours Filho ER, Hodge DO, Sit AL Long-term trends in glaucoma.relaced blindness in omsted County, Minmesota, Optihalmakogy. 2004122136141 Commercially confidential information
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OCS-o5 | Promotes neuroprotection

Oculis

Compelling data showing neuroprotection in Glaucoma and AON models

QCS-05, IVT and topical, shown to prevent
RGCs"? damage (the key element in
Glaucoma vision loss)

OCS - o5 | H&E'™ for RGCY! density at week 65

High-pressure Glavcoma rat model of neurcdegensration
withaut inflammation

411 Primary Qpen-Anghe Glaucama (POAG].

12) Espanmarsal aussimmune sncephalamyeliis (EAZ).

43} Retingl ganglian sell [RGC).

441 Hemalseglin and acan (HAE) alaining

451 Willaslada P. &1 al, Meunchera peitizs, publishad oeling: 27 Fesruary 2012,

0OCS-05 shown to promote improvement of
clinical function (disability due to vision loss) in
experimental autoimmune encephalomyelitis model

0CS - o5 | Model of autoimmune AON and MS'S!

Clinical assessment
Iscare)
n
la.s 3
ma
a Souarg &
o | - a . disabilities
g i --. : .
- i ol Hay z o N
@ : 2.1 81T . £ 4 o s, ity
= i H ] T 0
L i = J
; A
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e # it L
b e
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o iisfrssemr sy honseaca]
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o ; P
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e i . %
£ 5 i i
S H P i 1
@ £ e { %ol &Micacy | {3
3 | Iz
t 2 | ee3x |
= e, -3 3
e i [r—— 00505 Mermal EEECEBCCESCEENAdnannes
aoocoaacoaocoacod

Expenmental Avtalmmone Encephalormelitis model in mice

Other pre-clinical data:

Reduced axonal loss and
demyelinationin chemical
AON models (curative
regimen) with sustained
efficacy

Reduce axonal loss in POAG
models

Reduce axonal loss and
demyelination in
inflammatory AON madels

Strictly private and confidential
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OCS-o5 | Protects against loss of Retinal Ganglion Cells
AON model: Short term study (5-day treatment, assessment at day 6)

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

Prevention of Retinal Ganglion Cell (RGC) loss("

Mo loss

High loss

Mumber of Ganglion cells/ & high power field

198

150 144

100

50

Sham control Path contral

**p=0.01; **p = 0.001 compared to placebo

113 Viloslads P etal Neurotherspesics, published online: 27 Febnoary 2019

Sham contrel o heakhy wnimaly
Path centsnl: Fathological contsal

% of Efficacy
359 64.0
wEE
e 178

163
0CS-05 0Cs-05
(35 (70 ma/Ka)
mgfKg)

Lysolecithin induced demyelinating model in rat (model of acute aptic neuritis)

Visual of RGC Protection

Strictly private and confidential
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OCS-o5 | ACUITY first-in-patients trial in AON

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

Paving the way to multiple indications

v v

Discovery Animal models

Phase 1: No drug-related side effects

" Randomized, double-blind, placebo-controlled,
single and multiple ascending dose study of the
safety, tolerability and PK of OCS-o5 in adult
healthy velunteers (UK, MHRA)

" Recruitment of 48 healthy volunteers (36 0CS-0s,
12 placebo)

ACUITY PoC Study

v paving the way to multiple indications

Acute Optic Neuritis (AON)

Ongoing Glaucoma

Acuity PoC Geographic Atrophy

Meurs-Retina

Diabetic Retinopathy

CNS: Multiple Sclerosis (MS)

Comnea: Neurotrophic Keratitis

Phase 2a: First-in-Patients Trial in AON
" Objective to evaluate safety and efficacy of OCS5-o05
compared to placebo in patients diagnosed with a first

unilateral AQN of a dernyelinating origin

Randomized double-blind placebo-controlled,
multicentre trial in Europe

Strictly private and confidential
Commercially confidentizl information
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OCS-o5 recap | First SGK neuroprotective candidate in Oculis
ophthalmology

First SGK . = Disease modifying drug which protects and repairs neurons

neuroprotective . : - . P o ;
ophthalmic = Potential paradigm shift in treating major blinding diseases by acting directly on retinal
candidate Rl

High potential = Potential application in ophthalmology including Glaucoma, Geographic Atrophy, Diabetic
commercial impact Retinopathy, and corneal indications such as Neurotrophic Keratitis

= Preclinical data showing neuroprotection by preventing retinal ganglion cell death and
improvement of function in MS® and AON models

= Phase 1 study data demonstrated OCS-o5 was well-tolerated in 48 healthy volunteers

Data supporting
MoA and safety

L[ e = Proof-of-concept data readout in AON expected in 2024

inflection

{1) Mukipis Sfl:muis._
12) e Dptig Hauritis, Strictly private and confidential e
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Summary
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Proven track record of efficient capital deploymentand Oculis
execution of key milestone opportunities

n
@ 0CS-01
8 Positive EoP2 with FDA for DME
in 0CS-01 OCS-01 0CS5-02 and Ocular Sx 0OCS-05
-_:: ) ) Optireach® clinical Biclogic eye drop commenced Phase 3 studies Neuroprotective
n hOptlrea; ?:: animal & validatiop in Novartisin-licensing disease morllify_ing )
" urnar DME/retina and Oc S5x 0CS-02 technology in-licensing
5 Technical development
= advancement
[}
< 2016 - 2017 2018 - 2019 2020 2021 2022
Series A Series B1 Series B2 Series C
~US s5m ~US s20m ~US $25m ~US $6om
p &
SNAF 0 TS ic EB\CF \
BRUNNUR PEVOTAL LIFE ScIENCES
FIFTEEIIAL ATV ACES i G = ' m
Siffurtierg ehf i mpp— Vi E ﬁlﬂ promery
: BAY CITY CAPITAL ?>_ EARLYBIRD
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Oculis Intellectual Property Rights

Strong IP and market exclusivity

Patent Categories

Formulation
0CS-01 Manufacturing
Methods of use

Product
0CS-02 Methods of use

Product
0CS-o05 Methods of use

Data Exclusivity

nfa

US biosimilar exclusivity for 22
years and similar in other
jurisdictions

Up to 7 years in US based on
orphan drug designation and
similar in other jurisdictions

https://www.sec.gov/Archives/edgar/data/1841258/000095010322017851/dp182518_ex9902.htm

Oculis

Last to expire
2040

2037
(further patents in

preparation)

2040
(further patents in
preparation)

Strictly private and confidential °
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Transaction overview

PIPE Financing

* Implied post-money enterprise value of $218 million

= s76 million of committed PIPE financing™ led by LSP 7

+  Tofund the continued clinical development of pipeline products, as

well as for working capital and other general corporate purposes

Illustrative Pro-Forma Valuation ($m)

Share Price $10.00
Pro-Forma Shares Outstanding’® 43.5
Equity Value $435
(-) Target Met Cash®! (529)
{-) Met Cash to Balance Sheet {$18g)
Pro-Forma Enterprise Value $218

ab 517 of the FIPE fimancing isin the farm of 2 corsertible kan agreement st2ers percent interest and conwertible ot dasing,

Pro-Forma Ownership®

A

Sources of Funds ($m)

EBAC Cash in Trustl 128

PIPE Proceeds $76
Rollover Equity $203
Total sources $407

Oculis

m Seller's Rollover Equity
m EBAC Public Shareholders
m PIPE Investors

® Sponsor Shares

Uses of Funds (sm)

Rollover Equity's $203
Cash to Balance Sheet $18g
Transaction Fees (est.) s15

Total uses $407

23 Pro forma share courd includes 2o.3m seller's rollover shares, 12 Bm EBAC public shares, 7.6m PIPE sheres and 2 Bm Sporecr Shares fnchading 2.6m of st-nsk capaf. Excludes impact of -5 25m EBAC Public Warrants, -0 15m Private Placerment 'Waments, am Seller Eam-cut Sheces and

Propayed Hew Equity Incent ve Plan
CabDeuks diah position of S28.8w i al the eded of 052823,

41 ASRATIES 13 e et ion s from EBAL trust, Exchides intarest eamad in the trust, SPAC cash amowr: sibjec taohange dependicg an actual o=t camed. &

ETT i PR agraements comnined from exding EBGC i 500 # aRMUNCEm T,
() Based on Compony Ecuity Value wder the terms of the BUA, with 2 peo-forms number of spproxmately 20.3m sheres bo be Bzued to Goulls shorerclders 2= mlover eguity.
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Financing: Anticipated Use of Net Proceeds Overview  Oculis

~s100m" to drive multiple value catalysts

Use of Value us
Proceeds Driver sm Purpose
OCS-01 MDA & DME Phase 3

%35 = DMENDA enabling

Execution
0CS-02 Phase 3 Readiness - *  QC5-02 technical development
In DED and Uveitis 3 EoP 2 and Phase 3 readiness
= Novel technology development,
0CS-05 AON PaC, NK, GA, $15 IND enabling and

Glaucoma Dev. neuroprotection pre-clinical and

clinical validation

*  Phased OCS-01 Oc Sx

General business including - Fh———— i ——

commercial readiness

B Total $100

Strictly private and confidential e
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Recap: Uniquely positioned to build significant value Oculis

Advanced and diversified product »  Advanced pipeline with 2 Phase 3 and 2 Phase 2b indications
portfolio = 10+ Innovative and differentiated clinical and preclinical programs
15! Retina eye-drop for Diabetic Macular Edema (DME)

; N : : = 1% Biologic eye-drop for Dry Eye Disease (DED
Poised to deliver innovative therapies glcey P YEY (DED)
{upside potential from biomarker-driven precision medicine approach)

= 15 Neuroprotective agent for neuro-retina treatment

I Significant commercial potential = Targeting critical unmet needs in 3 major ophthalmology segments

2023 2024
= 0CS-01 Ocular Surgery Phase 3readout =  OCS-01 Ocular Surgery NDA

I Near-term value inflection points expected 0OCS-01 DME Phase 3 (Stage 1) readout «  0CS-01 CME" PoC readout
* QCS-0z DED Phase zb readout

»  OCS-02 Uveitis Phase 2b readout
12 Cystokd Macular Ederna (EMEL . - (2)
0CS-05 AONE! PaC readout e

Izhsnuts Optic Hewrsis (S0R) trictly private and confidential
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Oculis

-__rTo drive innovation tos :
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