6/9/2021 EX-99.3

EX-99.3 10 d114752dex993 .htm EX-99.3
Exhibit 99.3

wallbox ®

Investor Presentation

a—

KENSINGTON

https://www.sec.gov/Archives/edgar/data/0001841304/000119312521185882/d114752dex993 .htm 1/26



6/9/2021 EX-99.3

HOTICE TO AMD UNDERTAKING BY RECIPIENTS

bt o Precmmtn . Pt
s [
s .
R s
e
[y e i, R o

ot ol WAL Vo
bt e, o ol et St st o ekt g
[
e S b e pation g e
o ot i ek -
[ty ey
s
Toarern | e
e m et o g e i —
Formart {sskeeg Sepsmanen T
o
et
e s . Ve e
T T T T T, ST WU - s e rOKT TSP 8 IR =
et v
ey
s s i s b o e
e o ot e bty wee Macierd Dwin
b e D i A
[
-
o e [,
reri-tnsiing
—
wollbon i % e
==
P
Fotliid e i o — e oL
[ e—
e of Pt e dey

: wallbox ®

https://www.sec.gov/Archives/edgar/data/0001841304/000119312521185882/d114752dex993 .htm 2/26



6/9/2021 EX-99.3
WALLBOX & KENSINGTON
Transaction overview
Overview Capital Structure ‘Valuation
* Founded in 2015, Wallbas is a global = Wallbow sharehaolders are rolling 100% of thair sguity = EV af 515bn which is ~1.3x 2025E
EV charging and energy sales™®

management solution provider

- Kensington Capital Acguisition
Corp. || CKensingtan®) is an
sutomotive-focused SPAC with
~5230mm of cash hald in trest

Kensinglon and Wallbex ace
propasing ta combine to advance
and acoslerate the
commarcialization of Wallbox

= Transaction proceeds ane being retained in the

business

* Pro forma for the rransaction (assuming no

redemptions:

Hat of transaction expenses, Wallbox will hawe
5338mm of pro forma cash to fund
commercialization plans (3486mm'? of existing
‘Wallbox cash, $230mm in Kensington cash held
i trust and $100mm in PIPE proceeds)

e additional equety capital requiresd to be cash
flow postive

+ Represents siractive entry multiphes
relative to peer group metrics

KENSINGTON HAS IDENTIFIED WALLBOX AS A UNIQUE AND COMPELLING INVESTMENT OPPORTUNITY THAT IS
DEVELOPING EV CHARGING AND ENERGY MANAGEMENT SOLUTIONS TO POWER THE SHIFT TO ELECTRIC VEHICLES

it 07 A i | S e e ELIUPSE = 108 - DA - B
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Make Energy Powerful
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VALLBOX MAMAGEMENT T

Founder-led company with an experienced management team
from technology, energy and industrial backgrounds

l | 3 'I% I‘m
Enric Asuncidn :
Co-Founder & Chief iy
Executive Officer

MMM B Callane
2 P ona Cpnr v tirmredl Bésburn Catite

Y Aplus e e —
v 1DLADA 1 . 3 . e (3 om@

Jordi Lainz ’ Y
Chigd Financial \& "
Officer %
' NGRS (tres Bralas Alfara M Rabimal
Cprarm Margs Chiaf Commarcisl
fUT‘T‘SU = [ va— o -

T @ =2G

b

[racter of Lid & Waw Moty
Fieuaret Marmbsoe, W sl

630+ 70+ 80+ 130+ 38
Employess Hardware Software Salas Force
e Engineers Devalopets Huticnnliting
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BOARD AND IN

Backed by global lzading strategic and financial

VESTORS

investors that bring value-added experience

CURRENT BOARD MEMBERS AND INVESTORS
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KENSINGTON

KENSINGTON CAPITAL
ACOUWSITION CORP. I

* WYSE-listed (KCACUD Special Purpose Acguisition
Company CSPACT with ~5230 mm of cash held in
trust focused on combining with an automative
technology company

= Management and board with extensive public
company exparience and operating capabilites in
the autemeotive snd sutomotive-related sector

* Relevant aulomolive expenence 1o oplimzse
program launches and capital deployment while:
faclitating commercial relationships

* Track racord of creating significant sharaholdar
walus in sutomotive businessas

* Kensingtan shareholders, &s sponsor, will have at
least one board seat 10 suppon the company

+ wallbox ®
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WALLBOX AT A GLAMCE

We design, develop and distribute charging and
energy management solutions for e-mobility needs

+100k +150k

UNITS S50LD! PUBLIC CHARGING

STATIONS CONNECTED

500k 67

IN-HOUSE PRODUCTION COUNTRIES WITH

CAPACITY TODAY* COMMERCIAL ACTIVITY

3

MANUFACTURING
FACILITIES?

9

OFFICES ACROSS
A CONTINENTS

+4.3mm

CHARGING
SESSIONS?

+42

GWH CHARGED?

AWARD-WINNING PRODUCT
PORTFOLIO WITH PATENT-PENDING
TECHNOLOGY

Electrek Faat Company Wordd  Bebb Report
Bt of CES 2000 Changlng ke Bt of CES 2000
Finalst, 2000
+ wallbox ®
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THE EV CHARGING MARKET
Mass EV adoption means significant charging
infrastructure grawth and proimed $102bn TAM'in 2030 WHAT IT TAKES TO

WIN IN EV CHARGING

PROJECTED CUMULATIVE PROJECTED CUMULATIVE # OF

W OF ELECTRIC VEHICLES GLOBAL CHARGE POIMTS INSTALLED

it (e} Lnéx frmemd Smart Charging
Technalogy

wo L us u ARAC wEurope ®

Fast Time to Market

| |
o " +97%
L] Vertically Integrated
= mﬂdmlnm--h-d’ Manufacturing
-
L - : International
B I l I Dperations

o n—eu il I I !‘ et . . I I Strong Global

Brand

"

T0% of all charging occurs at home and work? //
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A

Solutions to empower users at home, at work and in public

B i o]

HOME HOME & BUSINESS PUBLIC

Pulsar
o acy
Mas! compact Energy managarment Multi-user LUsa EV to powar the Accelaraning public
intelligent sofutions capabilities functionalities hame or sall energy charging &t lower
far home to the grid costs

- wallbox #
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G

Designed for consumer intimacy

® COMPACT
Highest power output per size on the market”

CONNECTED
Via Wi-Fi, Bluetooth, Ethernet or 4G

SMART
Adjusting power autput automatically

EASY-TO-USE
Personalized and secure user interface

® © 0

EMBEDDED SOFTWARE
Software included as standard in all devices

@

A = wallbox ®
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Embedded and interoperable EV charging software
to manage and control the flow of energy

MYWALLBOX - RESIDENTIAL
AND BUSINESS SOFTWARE

User-friendly app @ Energy mansgement

Cloud based platform @ Over the air updates (OTA)
i Real-time charger

@ e - Payment Integration

 wallbox #
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@ © 0 ®
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Realizing the future of
charging with Quasar

PIOHNEERING TECH
Cne of the first bi-directional chargers in the
waorld for residential use

BI-DIRECTIONAL
Changes the flow of energy to enable V26 and V2H

CUTTING-EDGE TECH
Advanced facial recognition and gesture contral

AFFORDABLE
One of the most cost-competitive

bé-directional CC chargers on the market'

EASY TO INSTALL
Installs in as litile as 5 minutes

wallbox #
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Bi-directional charging opens up new opportunities for
energy management in homes, buildings and grids
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Unique DC technology
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transforms the public

®

®
&)
G

charging experience

RELIABLE BY DESIGN
kodular design uses Quasar power modules

AFFORDABLE
Half the total investment of similar fully
installed public chargers'

COMPACT
Easier to ransport, handle and install

POWERFUL
60 kW evalving into 120 kKW for wider market

STRONG PIPELINE
B.000+ Supernowva arders under non-
binding LOF

» wallbox #
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Electromaps combines consumer charging data and charger
management software to enhance the EV experience on the road

glectromaps

= Aleading MSP' in Southern Eutope = Hardware s0nostic Chadger mManagemen
= Estensivg information network & data + Sealable platform to allow global access
« Complete & social ecosystem = Payment integratson
ELECTROMAPS ALLOWS EV DRIVERS TO: 150,000 charge points
cannected warldwide

B B @

1) Finad chasige 2) Unkeck charge 0 Py T &) Acoess bils @ #100,000 usars
points points i the aop charge sesions  and chargs iy

or BFID card history

» wallbox #
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ONE MODEL CAPABLE OF SERVING MULTIPLE CHANNELS

We serve a variety of clients around the world

AUTOMOTIVE OEMS AND DEALERSHIPS ENERGY COMPANIES

O S Y £ O & vn W T PEGAT cncese @emiess
@ = * @ & osmaon OCtOpUS 15 NKM - (o protega barry Maemes @fortum
VALUE ADDED DISTRIBUTORS & RESELLERS INSTALLERS

“Wes  INRAMI Ssarow  Ubl g Crystal O ELECTRISZ
T e g === ey

B e EED B Ow
(C ] ey ammer €

E-COMMERCE

ENTERPRISES wallbox ®  amazon 6,' M@ Makt
Bz=s O (& Lrooock Amw WIESE SUROFRED  waimart:): ebay  cdiscount
» wallbox ®-
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THE WALLBOX FUTURE
Be the provider of all-in-one renewable energy solutions
with the charger at the center

Peer to Peer Energy Transactions

Automatic Charging

Recommend Habit Changes

Utility Consulting

Energy Trading
Energy as Payment Ennr.gy Storage 2 el 4 arsie

https://www.sec.gov/Archives/edgar/data/0001841304/000119312521185882/d114752dex993 .htm 17/26
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Weare an international company, with sales,
manufacturing facilities and offices worldwide

Morth America (2020)

= Morth Americs HQ in
Mdgrunitain View, CA with
innarvation labin San Jose, CA
In-hicitsa manufacturing in the
USA expectad by 2022

= Warehouse facility in California

APAC (2018)

* JV with FAWSH in Ching — one of

the largest auto OEMs glcbally

Shanghai office serves China and

APAC ragions

+ 100000 unit in-housa
manufacturing capacity

.

#1 Best Seller Europe (2078)
+ Offices in seven EL countries with two factories in Barcelona
Offi EU h v | Barcel
am =+ 500,000 unit in-house manudacturing capacity
an.m_.-: n + Two acquisitions in 2020

= Warehouse facilites in Spain, Sweden, UK

P  wallbox #
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Strong revenue trajectory due to

PROJECTED REVENUES L Full swite of |
v M
Capex light business model
enables high gross margin
nEE
P Global operations and
o g manufacturing
o‘& un
Accelarated international
™ N land grab
[rey
2 s f energy and mobility
w
Eo
@0 o mz 2=ra 2me =3 e =
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Wallbox future growth summary

Tortal Bevenus

Tital COO8
Total Orows Frefi

Tatal Gross Margin

Tutsl Opex
ol Sales

ERITOA Margin

CAPEX
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WALLBOX
Transaction overview
USD (mm)
SOURCES PRO FORMA VALUATION
Kensnghon Shares” FAL Share Price K00
Knsgngron Caah il in Trust o0 FF Shares Ouestanchng (mm) =
Walkton Exativg Cash ] Enuity Vakes 1788
PEE imvmtment L] ) Pro Forma Nat Cashs =]
Tutal Seurces ST Enterprise Value SI4T?
USES PRO FORMA OWNERSHIP® Kirringeon Soensor Shaves. S8mm.
Fan Forma Cash? =3 b
.
Enusty Conscderation to Walbos Existing Imesines? 1600 Feraungton Publ Shares, 2 8o,
o
Estimated Transscton Expenses 0

-
PPE it Shares, Y0mm,
(T

Total Uses Home

Eximting Wallbos Roliover Eguin/®. 10 0mm,

= wallbox
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Public peers benchmarking

OPERATIONAL BENCHMARKING

GRS

wallbox ¥

s

wallbax #
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WALLBOX VALUATION?
Wallbox has significant upside potential
LSO (mmi
COMPARABLE POST-MOHEY SUMMARY OF APPROACH
EMTERPRISE VALUE ENTERPRISE VALUE

Applied a range of 5.0x - §.0x

EV f Revenue multiple” to

Wallbow's 2025E ravanius to

arfive at a Comparable

Enteqprise Value range

/o
ey
AT
50t - 00
20056 Reverwy
O iy et it " it g oo ] o i i i il o 22 = wallbox ®
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KENSINGTON

Overview of Kensington Capital Acquisition Corp. Il

JUSTIN MIRRD
5 i KENSINGTON OVERVIEW
" Tvwan ol cperating. WA and nancing experience iy = NYBE-Ssted (KAL) Soecial Puepose Acausition Company TEPACT) with <5230
5 Ml g ] R A SO e KENSINGTOMN o s trust for ths purpei i cxsmibararg with in insdornstov Lichrasngy corniiy

= Prosident of Kersingion Cagital Partraers * Wanagemeni and boand wih exsensive publis company experience and apeating
capatdiles m the afomofve snd sdomcve-celated wecior
* AR WA S0 T SO [ODrET Leanched a0 Captl
REMENAR diagknprren whis facilt sting Sormmincl relatiosahin
‘Vice Chalrman & President = Track recon o Croang SanA0am sharshokder VI 1 SIS tAsnesse
+ 5 oaes of operational manubachuring and
SNl S oD withn L bl omolive sexctod
» Farmer CED of Nexiner Muomotve and Chassx

L SIMON BOAG
Akl Tachnelogy Ciflcer
= B2 vearsol beackriin manufaciuring operational and
echnokagical eeserienin mith moometive wupply chang
= Former Prossdent of Mopar and EVP of Chrysler Purchasing

BOB

BOARD MEMBERS

Witk Cusn
irenter sna flasd Mermias
of Lbuiple Pubi: Companes

o0

Miczle Haven Oon Ruskle
Fotmmas Admeraiar s of the Foames Chasman and CEO of Mutios
DAN HUBER LU P, and NT A Automstive Butireiiss
Ghisd financial Officar
+ 2poars ol magerience in imvesimens banking.
consuitng Buiiness developmant and ogenstonsl Andors Petinrsan Martt Simoncisl
management Fomer Chiel Exenutive Former Crasl Executie
+ CoFoater ot Th biotsr Weskly nowilatter Cicer of Tl Grous Officar of Laar Corparation

+ wallbox
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S5 ¢

Wallbox fulfills Kensington’s investment objectives

i ——

KENSINGTON wallbox #
Global focused automative business L]
valued at greater than $1.0 billion =
Leverages high-growth mega-trends [ ]
of emerging technology proliferation -
Validated techmical, commercial and financial capabilities ﬂ
based upon global autemative standards -
Valuation supported by fundamental analysis of [
profitability and comparable companies -
Warld-class management team and board L
with expertisa in leading and running public companies L
Business enhanced by Kensinglon's automotive experience L]
to de-rigk and accelerate commercial success -
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wallbox
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