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Overview

e
Michael Minnick Gavin Cuneo
Executive Chairman Co-CED Co-CEQ

Capital
Structure’

Highly complementary skillset of both operating and
financial expertise with decades-long industry and
investing experience

Proven value creation credentials across a variety of
sectors and leadership in diverse situations

Public market CEC and CFO experience

Unique long-term orientation: committed to supporting
and guiding target companies with the goal of generating
attractive investmment returns over time

Valuation
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Unique Investment

Portable and Powerful Battery Pack Technolagy

Differentiated approach t

Low Capital Requirements Aiming to Achieve Near-Term Positive Free Cash Flow

Strate t ith a maj act manufacture up) and recei financing
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PANY

HIGHLIGHTS

b
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«perienced Entrepreneurs and Pre

Tony Posawatz
Chaifrian

Warin Thanathawee
@ Co~founder & Chief Design Officer

B, & AEe 2

Prasop Thongmee
Factory Manager
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Swin Chatsuwan Jeremy Morth

Founder & CEQ Co-founder & Presdent

FPARAGON PARTNERS : H I-i;:r.ru’_'ev.l @
¥ aomo

David Mclintyre Kiattipong Arttachariya Pongsatorn Sukhum
Chief Commercial Officer Y r Co-Founder & Acting CFO Chief Technologqy Officer

FARAGON PARTNERS

Kitti Khongkhatthamyakem Belinda Vinke Simon Noone

Product & Supply Chain Managaer Crisf Brand Officer Head of Eurcpe
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Highly Experienced and Result-Oriented Team

SUMMIT
i300 won multiple Contract Manufacturing Point-of-Sales rollout mobilized
Agreement signed (Approx. 200 reseller applications received worldwide)

design awards

2019 7 2020 T 2021 2022

i300 unwveiled to Pilot Production Completed

Receivables financing
business press / SOP'Ready

i200 proof-of-concept
obtained

unveiled and well-received by

automotive press
m ‘METRO | =Xim Bloomberg

Forbes

MOTOR
9

I Startof Producion
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=EE;
PRODUCT

DIFFERENTIATION
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Zapp's First Prod le/Quality Pri olution for Ad 1 Urban Mability Riders
Delivery/Utilitarian Proposition : Lifestyle/Quality Proposition High-priced Leisure Proposition

Characteristic

=
Zapp's first product: 3@ =

=
=
=
=
o
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2
o
>
=
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Su mngke Acceleration

O—30rnph (0-48 "Tmag;-.gso mph (0-97 kmy/h) in 5.0 sec

— SuperblkeSpemflcatlons

High-torquespecu dee-motor upside down forks, 4-piston caliper ABS brakes, pushrod coil-over
MENC-SWiNganm rear SUSpension

Gen-2 Sustalnabmty

cells architecture, no-oven-no-autoclave low-energy manufacture carbon or bio composite
options, low micro-plastic emission tyres, EV regen, canvas seating major parts in plastic
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Select Media Coverage

Forbes

“That re-imagination starts with a
lightweight composite body and alloy
exoskeleton that contributes to the i300's
total weight of just 200 pounds”

GO

“It's got an exoskeleton which houses allits
battery and motor tech, and shows off the
company’s design language rather neatly”

Patent-Pending Innovative
Exoskeleton Benefits

Bloomberg

“To envision the i300, think of a Vespa witha
battery, efectric motor and more aggressive
styling”

Consumer

Better handling '

[ Allows
Innovative True Load-Bearing
Exoskeleton Basis of Zapp's Design DNA

.
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Eliminate Range Anxiety, Charge Anywhere

ce under seat for
Two provided with vehicle )
. nter-of-gravity for
Fits into backpack or b e ling

nated charging
network ded

Mo at-home wall charging
equipment necessary
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Portable Battery EVP2W Brands Swapping-Dependent EVP2W Brands
~ 88 Ibs (40 kg)

= Gogoro
gi‘ T SIS Tt [ Network ~ !
Bbsekg  ~BbsEk ARsOka) bl i é E’ i 5 gogofo E
- —— C noRDA Piaccaol 1 N -
~6t08 : i |« Hero !
- ~G 1 [ i
2c 3 1 N 1 — 1
5T ~a | @YAMAHA | | \7 YADEA :
E E ] L} 1
== t=oz=oo—oo= o= === e 1

U * Logos represent selected brands in respective consortiums.
I

et Non-Removable Battery EVP2W Brands

~9

Power
(kW)?

NIV sience

AP  romeROTE
Q GOWECS "

i300 Muvi FLEX NQIGTS so2 N Lvewire @ W

e when using Zapp's flast charper. MunTs charging time is Based on 54.6v 104 dual charger. Other brands oo not specify types Del Mar CEO4 Elettrica

1 Zape's charging

of chargers used,
2) Fapp's and Shence’s power represent peak output. Other brands oo not specify definition of power
) Swappalde Battery Morercpcle Consarium
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Fit for Purpose,

0-30 mph
(0-48 km/h)
Acceleration

Vehicle
Weight

Removable Removable

1
Price EU Presence Battery Battery Weight

264 Ibs

(120 kg) $7,107

431 lbs
“\ Livewire (195 kg) $16,999
[ 510lbs
@ ¢ (231 kag) $14,180
1@# i 2871bs
5 (130 kg) 57,949

: 319Ibs
sSiILence (145 kg)

©
©
©
©
©
©

2091b
< niv (95 ko)

gogofo 271lbs
- (123 kg)
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MANUFACTURING /
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SUMMIT

Summit’s Value-Add

1| Capacity for Zapp

2| Tooling j—

3| Resources mazna ',_g : 1
E

4| Logistics "
E MITSUBISHI

N
N
p—y
5| Warranty : ]
( y contracted O
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FEVC ainand E» 1 [ Nanufacturing

Assembly

Components Assembly Time

Only 165 <30

Components Minutes'

De-Risk Manufacturing and Optimize Manufacturing
Procurement Complexity Process

Competitive 2,000 Up to 150 200+

ICEZ2W 3 Components Steps Minutes
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Non-Belt Production Line Capability to Achieve High Efficiency and Yield

Station1 Station 2 Station 3 Station 4
Chassis Mechanical Electrical Bodywork

Summit’s pre-existing capacity of 215,000+ ftZ can be allocated to Zapp and could yield 300K units/year
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Summit Capacity Expansion
Roll-Out for Zapp

Fully Manual Proce:

o] 3,000 300,000
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EX-99.2

Premium-Quality Proprietary and Custom Components

https://www.sec.gov/Archives/edgar/data/1841338/000119312522290547/d413456dex992 .htm

Components from Blue Chip Suppliers
Through Summit

stRun YA micweumn

Assembly Logistics

Inland

SUMMIT SUMMIT
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Strong Emphasis on Full-Cycle Sustainability

Substantially all com
r
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GO-TO-MARKET
STRATEGY
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Largely Untapped ~$130EN Electrification Opportunity

Two-Wheel Market Highly Fragmented EV Markets

TAM (202281308’
High Utility
LY W 18  OLoRDSTOWN
L1

> e e ) EN %2 NIO
& niu gOogoro

Regional Global

Moderate-Performance 2 High-Performance?

\\’\ - -
Livewire

N MNIKOLA

R3E g %Fxos

RROTERRA, WORKHORSE

Moderate Utility *
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Market Size

ICE? Market

EV Market
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Financial incentives
Brussels

2035

y . N Heidelberg
MNon-financial incentives 2030
Stricter regional emission regulations
(Internal Combustion Engine bans in the longer term) Lausanne

Barcelona q
Madrid 2030
2025
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Retail Point of Sales (Agency Model)
Full-stack E-Commerce System

Authorized Resellers Online Resellers/ Influencers

Ftob

Tapp (300 sleciric sooater debuts i
Goadwood
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France Germany

269,600 166,513 107,270 152,623 550,000
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Drop-Ship-Direct-To-Customer °..

Dealership Model Eliminated

Customer Orders
Zapp Vehicle

Delivery

channels,
aasingle
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"We Come to?

Branded Zapper Vans Expected to Operate After-Sales Care as well as
Initial Deliveries to Customers

Who are Zappers?

Zapp franch
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.
L

Mid-Term
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"

TRANSACTION ~
OVERVIEW

. “"_‘_‘_ %5
T,

A -‘
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Key Transaction Terms

redemptions)
ddedto Zapp'sb

lllustrative Post-Transaction Ownership !
0% Redemptions 80% Redemptions ?

B 0%

https://www.sec.gov/Archives/edgar/data/1841338/000119312522290547/d413456dex992 .htm
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Redemption Scenarios
llustrative Pro Forma Valuation 0% 80w’
Share Price £10.00 £10.00
Pro Forma Shares Outstanding {rmm) 832 62.2
(+) Existing Net Debt* ) (5) (5}
(=) New Cash to Balance Sheet ™ (274} {39
Pro Forma Enterprise Value 5573 5578

liustrative Sources and Uses

Sources

CIG Cash in Trust £204 50
Zapp Equity Rollover S00 SO0
Total Sources £704 559
Uses

Zapp Equity Rollover 500 2500
Cash o Bal i St 274 39

Fees & Expenses ® 20 20
Total Uses 5794 5558/

Niote: Capital structure & subject to certain adiustments in accordance with the merger agreement.

0 Excluging ea z0 shareho r shares. Does not
reflect the imy al chiution e 0 awardls
that may 1 at or : the closing of t

2) Redemption scenarios are ilustrative,

3} Projected balance as of February 2023

4) New Cash fo Bak Sheet is calculated based on CNG's cash in trust
September 30, 202,

5) Fees and expenses ane oo

e of 520 million as of

Wy andl subject to confirmation

34
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7 |

Thank you

Design-Led Electric Personal Urban Mobility Solutions
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APPENDIX
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um term. We
L8]

entrant into a nes , 1 > o = f our operations, ir

and
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nd future

maintain
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