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e I Legal Disclaimer

This presentation is the confidential information of Wag Labs, Inc. and may be used by recipient for the sole purpose of evaluating a possible transaction between recipient
and Wag Labs, Inc. These materials do not constitute an affer or solicitation to sell or purchase any securities and are not a commitment by Wag Labs, Inc. or CHW
Acquisition Corporation (or any affiliate) to provide or arrange any financing for any transaction or to purchase any security in connection therewith,

By receiving this information, recipient and recipient’s affiliates agree to maintain the confidentiality of the information contained herein. Recipient and recipient’s affiliates
are strictly prohibited from reproducing any portion of this presentation or disclosing the content to any third party.

This presentation is subject to updating, completion, revision, verification and further amendment. These materials were compiled on a confidential basis for use by Wag
Labs, Inc. in presenting certain materials to specific persons and not with a view to public disclosure or filing thereof under state or federal securities laws, These materials
were designed for use by specific persons familiar with the industries in which Wag Labs, Inc. operates. These materials are not intended to provide the sole basis for
evaluating and should not be considered a recommendation with respect to, any transaction or other matter.

Ay financial and operating forecasts and projections contained herein répresent certain estimates of Wag Labs, Inc. as of the date thereof. Wag Labs, Inc.'s independent
public accountants have not examined, reviewed or compiled the forecasts or projections and, accordingly, does not express an opinion or other form of assurance with
respect thereto. Furthermore none of Wag Labs, Inc. or its management team can give any assurance that the forecasts or projections contained herein accurately
represents Wag Labs, Inc.’s future operations or financial condition. Such information is subject to a wide variety of significant business, economic and competitive risks and
uncertainties that could cause actual results te differ materially from these contained in any prospective financial information. Accordingly, there can be no assurance that
any prospective results are indicative of the future performance of Wag Labs, Inc. or that actual results will nat differ materially from those presented in these materials. Mo
representation or warranty, express or implied, is made as to the accuracy er completeness of such infermation and nothing centained herein is, or shall be relied upon as, a
representation, whether as to the past, the present or the future, Wag Labs, Inc. assumes no obligation to update or otherwise revise these materials.

COMFIDENTIAJ °

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1 .htm 2/47



4/4/22,7:33 AM https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1 .htm

Wag! | Business Combination Highlights

Wag!: Visionary Management Team

© 6

Garrett Smallwood Adam Storm Alec Davidian

Wag! Highlights

+’ Highly innovative industry disruptor

+' Proven ability to unlock growth

+" Mobile first, on-demand platform
+" Leading industry brand

Chief Executive Officer President & Chief Financial Officer ' Seamless customer experience
Chief Product Officer
£l fBHomeAway NfX  Bullpen, §% Microsoft EY

CHW: Consumer Industry Veterans and Deal Making Expertise

CHW Investment Criteria

+ Outsized competitive advantages
« High Barriers to Entry

+ Public markets management team
+' Sustainable earnings with significant

Jonah Raskas Mark Grundman Paul Norman growth
Co-CEO Co-CEO President

5 CONFIDENTIAL
MG Partners, LLC ot Helloggs 1OME S )
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Wag! I Business Combination Rationale

Criteria: Focus on Growth, Brand and Management

wa I {j ;if ngh grDWth o
-

v @ Sector or product category leadership

/ i:@} Competitive advantages in technology, e-channel
capability, IP or brand

CHW v Scalable platform with public company readiness

Acquisition Corp

v @ Highly driven and experienced management team

COMNFIDENTIAL °
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We believe that being busy shouldn’t stop
you from owning or taking care of your
pet.

Wag! exists to make pet ownership
possible, and bring joy to pets and those
who love them.
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oyt I Our Journey Started in 2015

Leaving your pet alone at home
creates stress and the existing
solutions are limited

Wag! exists to solve
this problem

Wag! was created because lonely
pets deserve healthier and
happier lives

COMNFIDENTIAL °
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e I We are Consolidating the Pet Industry onto the Phone

US Pet Industry Expenditures (2021 Estimated) ﬁ

Supplies, Live Animals

Walking is the first step in the door...

ORN.

Home Weekly
Access Usage

ﬁ_m

Maobile First

COMNFIDENTIAL °
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- I We're the One Stop Shop for Premium Pet Care

» G e = &

Dog Walking Drop-In Visits Boarding House Sitting Training
On-demand and recurring  Quick home visit fordogs A sleepover for your pet in Owernight pet sitting in One-on-ane training
dog walks and cats aPet Canegivers home the comfort of your home sessions
Avg. Pet $20.00 $15.00 $59.00 $39.00 $60.00
Parent Price J 30-min walk £ visit # might £ night finchome session
per Unit*
% of Revenue® T4%
1. *  10% discount
i
w ::gﬁl’:mium 2447 VIP Customer Service
» Top rated Pet Caregivers
$9.99 /montn * Mo booking fees

% of Premium 40% of Active Pet Parents
Subscribers®®

“Awg. Pet Parent Price per Unit, % of Revenoe far FY 2021
**% of Premivm Subscribers as of December 2021

Q

Wellness

Simple and affordable
wellness plans and
insurance comparison
marketplace

$42.00

{ menth

..ﬂ..
Health
247 expert pet advice

$30.00

f session

26%

Includes discount
plans

Includes unlimited
pet advice

COMNFIDENTIAL °
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e I Large, Resilient Category with No Signs of Slowdown

"  sa108 ]

» S100 i :
i 2021 Estimated U.5. Pet Industry Expenditures
o

P $ 1 1 0 B

2

g

3

s S0

z - :

5 $28.5B

-

g_ 525

AL

m§$§§$§$$§$§$§$$$§§§£ﬁ
ki 2021 Wag! Wellness TAM 2021 Wag! Services TAM
7% CAGR 328 4 5108

COMFIDENT
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e I We’re Rapidly Recovering Out of The Pandemic

Monthly Revenue
Key Metrics

- =3 5,200
Cities
1,100,000

$1.5M
Pet Parents Served
ow Bz
$300m
N Total Bookings Since Launch
50.0M

OO e R A

* Includies pro forma FY2021 M&A of Pet [nsuver, Petted, which closed 03:2021 CONFIDENTIAL e
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- | Growth of New Customers Despite Work From Home

OCCUPANCY OVER TIME - MARCH 4, 2020 TO MARCH 2, 2022
Industry report recently asked U.S.

office employees when they plan on .-;1
returning to office... " |
o 75% expected to be back full-  f
time by mid-2022 “E
o 5% expected to transition to ’“
work-from-home full-time g
o 23M {1—in—5:| hOUSehOEdS i T VIUN I MTH VRN OWIWRE IGMR A AR WSS WA WENE NaNT U v

adopted a pet since the

% Kastle Back to Work Barometer
start of the pandemic

Weekly Occupancy Report from Kastle Access Control System
KASTLE  data(3/14/2021)

BENp eww BT OOt Ty e et S5 R ITAE AT Dl 0 et

o 90.5M families in the US e LN
now own a pet

COMNFIDENTIAL o
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e I Proven Ability to Diversify TAM and Unlock New Spend

Wag! WELLNESS

i'
Petted PETINSURS:R P

Pet Insurance & Wellness Rethinking pet insurance ‘Wag! Health

® includes pro forma FY2021 MEA of Pet tnsurer, Perted, which clesed 03:2021

#1.2M

i EEOEOE

Jan-21 Fot-21 Mar21 Ap-21 May-21 Jun2l Jul-21 Aug-21 Sep-21 Ot Nev2t Des-21

Wag! Wellness Revenue

COMNFIDENTIAL .
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The Wag! Platform
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- I Platform Highlights

Dependable, Recurring Customer Behavior 4-5x monthly frequency
Recurring services and Wag! Premium drive dependable revenue
Both Sides of Marketplace Love Wag! 67 NPS Pet Parent
Leading NPS for Pet Parents and Pet Caregivers 45 NPS Pet Caregiver
Industry Leading Service Quality 4.97 Avg Rating
Wag! Platform is trustworthy and dependable
] o oy

Pet Parents Choose Wag! 70% Organic Acquisition
Wag! brand and reach leads the industry
Negative Supply-side CAC s

_ o _ Negative Supply CAC
Pet Caregivers pay $29.95 resulting in negative CAC
Wag! Premium Subscription 40% of Active Pet Parents
59.99 monthly subscription drives stickiness and retention
Strong Unit Economics 3:1 LTV:CAC

Proven, replicable margins across all markets

COMFIDENTILA
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- I Wag! is the #1 Trusted In-Home Pet Platform

o

oy G
- &
@ o B Q

s e ] Beswae
Elizabeih P

gty Accidents
“Your dog's rew best friend”  EEETNEY)

b r—y

Wag! Walk &
ity = 330 Ps {3men
i, oy e . Elzabeth aed | Bve n 53
L,
Febust Pet Caregiver
profiles Platform of services at

your fingertips

®
-1 Fenach F
o
!
L~
2 i:
Lo
* 1.04 mi ¢ 0 14:28
e O

Live GPS and in-app
payrnent

Digital and Trusted

e Wag! Platform connects Pet
Parents with highest-quality Pet
Caregivers

e 11 million reviews provide
assurance on quality of care

Mobile First
e 98% of community is mobile

e Pet Caregivers are hyper-local
and on-demand
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e I We Lead the Industry in Service Quality

Love the convenience and servico!
L 8 8 & Hi

We've boon using wag for soveral years
T et | s ] vy’ Sartei b of
the wallkers neviews of my dog. He really
has & distin
tellsmabe g
perscn has
we've only s
Keep onve' PIIEICIEY

Wi G kil

Dismang

Davnloper

Aosew shuce Love this app

and Ming! ¥ Lows this app. Feit very sate using and the
O0) stler thal came 10 my homae was
amaring

3 walker was wary rasting, | was
« {0 give someand access 1o my
2 puppy bt A was the bast

Cheatian Poche on | made while | was on & irip and ey

L=
P pe P Was working. She was sxireesly
] == e, iind. ard efficient. im Soraver
Pet Parent Service Rating ooooo st o o and would highly recommend
e e WAL, Alga, my dog loves her
Great app! Much better than Fa... * B 1ot B @ doaent love anyons, This app i
% e o & 3 Basinct wheet R ey ustdul and | wouldn't Bave found
e Pro-pandermic, | was #
Thry have changed & " Parricia Mins

can't understand it. W
b i, o & vl

1 1 m + rEVi EWS sppls stll uming 1) P pPYEIEY

Dovlopor RESpONSe = .,
Wi very mch apprec
worda! Thack v fed. This app helped me locate & friendly

Tris app hidped ma locats & Fendly,
Erustwerthy arelakee for ry g, Daity
wpdates on my dog and mierting to 3 NTLA °

Kneaw 1hat her routings am not effecied.
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—y I We've Disrupted Traditional Dog Walking

We’re Creating an Entirely
Before Wag! New Market

9 0 % ok i e e

per month!

18- 2019
CONFIDENTIAL °
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" I Market Leader in On-Demand Services Drives Strong Retention
Avg. Wait Time for On-Demand Reguest
Pet Parent Rebooking Rate
(2017 - 2021}
Rabooking Rl i calc e i percnlsos of Huner wha complts 1 or Soe Srdcss AR Thiw iniial Booking CONELEHIE e
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Wag! I We’re Building the #1 Platform for Pet Wellbeing

-

Drop-in

A quick home visit for dogs
and cats who love having
i friends over

Dog Walking
Trusted, local, 5-star dog
walkers In your
neighbarhood

S

Health
Chat with a certified pet
expart 24/7

PETINSUR%:R

Rethinking pet insurance

Pet Insurance
Compare and purchase top-
rated pet wellness and
insuranee plans

Attach Rate cakoulaiod as the parcentage of custormens who've completed senices in 2 or mone senvice-types on the Wiag platiorm (Waliing, Siting & Boarding, Drop-ins, Training. Health)

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1.htm

Pl

Training
One-on-one training
Sessiong, aver the phone
ar in-person

Attach Rate*

5%

{2020 - 2021}

Pat burance & Wellners
Wellness Plans

Subsiribie and save to
premium wellness plans

Boarding

A sleepover for your petin
@ Pt Caregivershome

-

Sirting
A sleepover for your pétin

the camiart of your own
home

COMNFIDENTIAL e
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e I Wag! Premium Subscription Drives Platform Lock-in

© A of D

Wag! Premium Pet Parent Average
Monthly Frequency *

7-8x

Wag! Premium Penetration Rate
(% of Active Users) *

40%

Additional Service Attach Rate
(% of Subscribers) **

42%

REE vet advice
VIF support

CONFIDENTIAL e
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Wey! I Industry Leading Background Checks and Safety

Screened, Background Checked,
& Approved Pet Caregivers

400k+

(2021)

Propey drnage st §1,000.000 5ubjiet to applicalie plan Eritationy

Screened &
Background Checked

/4

v

v
]

Property damage
insured up to
$1,000,000

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1.htm

Extensive
Knowledge Testing

24/7 Customer
Support

CONFIDENTIAL °
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Financial Overview
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" I We Have Positive Service Unit Economics in Every Market

Wag! 30min Walk Breakdown e 40% Platform Fee across service

types

e All markets are contribution
margin positive
s -$1.35 e Demonstrated success adding
= rrpe complimentary services (Wag!
Premium)

Gross iver G Discount Rewvean
Bookings: Q;.% w Net L

$0.00

CONFIDENTIAL °
e walk averages are used as basts for watera

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1 .htm 23/47



4/4/22,7:33 AM https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1 .htm

wag | Robust Service Take Rate is Driven by Platform Value & Operational
Excellence

Take Rate
40%

Steady State Services Take Rate

L 6%

10%

P L R W) A

AT A Y o
= Wagl Services Take Rate == Competitor #1
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Wag! I Wag! Premium Value is Obvious and Revenue is Durable

40% of Active U
Paid Premium Subscribers SLE I R

120%+ YoY Growth e Wag! Premium has been
' resilient & sticky in the face
of COVID

e Premium drives cross-sell to
other service types the
benefits extend to

|

|

i e 25% of Premium subscribers
select Annual plan

2 L L R

CONFIDENTIAL e
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e I Despite a global pandemic, 2020 & 2021 Cohorts are strongest in
the history of the business

Cumulative Net Revenue by Cohort Vintage

- 2017 = 2018 2019 == 2020 == 2021

Improvement

3

0 2 4 8 8 10 92 14 16 18 20 22 24 26 MW W I M 3B

e 2020 cohorts are
significantly outperforming
2017, 2018, & 2019
Cohorts at the same stage

e 2021 cohorts performing
even better than 2020
cohorts
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e | Strong Gross Margin and Organic Acquisition Result in
3:1LTV:CAC

Pet Parent 3-Year LTV

3 Year Customer LTV S 3 40 +

$500
$450 -

$400 m",*" {3
$50 = CAC Target

5100

i
g

b

Cumulative Profit per Customer
@
8

$150
$100 CAC Payback Period
6 Months

$ (2022 - 2023)

3 6 9 12151821 24 27 30 33 36 39 42 45 48 51 54 57 60 .
Customer Lifetime Month
m——Cumulative Customer LTV
CONFIDENTIAL °
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Wag! I Key Forecast Assumptions

SERVICES
= Wag! assumes the return-te-office will take place gradually between Q172022 Quarherrv Revenue
and Q172023. $1am

*  Monthly services completed on the Wag! platform will return to pre-pandemic
levels in 042022, s1am

*  Wag! forecasts that pre-2020 cohorts will never fully recover and that they will
make up less than 30% of revenue in 2022. $10M

+  Forecast assumes 2022 marketing spend converts new bookings with

comparable efficiency to pre-COVID levels, with increasing marketing spend M
per customer beginning in 03°2021,
6l
«  [Does not assume overarching improvements to future cohort performance or $
‘Wag! Premium penetration.
$4
WELLNESS
*  Wag! Wellness synergizes within the \Wag! ecosystem through 2022 and $21
beyond & provides significant upside to take rate .

som
FINANCIALS Ql-20 Q220 Q320 Q4-20 QL-21 G221 Q21 Q421 Qi-22 QB2 Q22 Od-a2
»  Stable margins of approximately 90% .
Actual ] Projected

* Mo material liabilities

= Noinorganic acquisition [ M&# is assumed in the model
»  Forecasted operating EBITDA of $(15.6m) and $(10.7m) for FY*2022 and FY'2023 due to focus on brand building, with positive EBITDA in Q2'2024
*  Revenues presented are reduced for certain marketing coupans, which may be presented as Marketing expense in the GAAP financials GEMEIDENTIAL e
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wagt | Summary Financials
Assuming a Slow & Steady Return-to-Work in 2022

$180M $80M 49% 0%
a5%
$160M $70M A% A5%
0%
#4oM s50m =
5%
$120M
= S ssom 1% 0%
2 s100m % -
-§ = S40M 5% ;
E 20%
(o} Soind g 530M
E 15%
S20M
$40M li ! 10%
N wm il -
M oM E— %
015 2020 2021 04N DR W8

Run Rate

m— Services Revenue  mees Wellness Revenue  —8— Take Rate

Gross Bookings Revenue and Take Rate
In Millions in Millians
ncludes Services delivered to oxisting and new Pet Parents Take Rate is calculated by dividing Revenue by Gross Bookings

COMFIDENTIAL e
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wagt | Summary Financials
Operational Excellence Provides Leverage at Scale

SBOM 100% 100%
O%  gax 90N S40M
Bk
$70M 0% 0%
k]
0% 520M
s60m -
65% 0% - ey o
= $50M s _ E
3 -? £ s20m -100% s
£ stom 50% £
k] = aso% B
&
E am ox & -540M =
$ e E 200%
s20M i 250%
0%
s10m I | - “$00M 300%
a . ! % 51000 350%
2019 020 un 0421 nn 013 2019 2020 2021 Q421 2022 2023
Run Rate Run Rate
e Services Profit s Wellness Profit  —#—Profit Margin mmmm EBITDA  —8— EBITDA Margin
Revenue less Cost of Revenue EBITDA & EBITDA Margin
in Millions in Millions

COMNFIDENTIAL e
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Wagq! I

Key Financial Summary
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2019 2020 2021 2022P 2023P
Total Services (M) 38 1.2 12 23 4.2
Gross Bookings (SM) 594.8 $35.0 547.4 5934 $163.5
Yo Growth - (63%) 35% 7% 75%
Services Revenue §21.9 s12.0 $15.0 $28.4 £50.0
Wellness Revenue $0.0 50.0 £5.1 5134 S210
Tetal Revenue [$M) 5279 $12.0 $20.1 $41.8 $71.0
Yo Growth . 157%) 68% 108% 70%
Take Rate 29% 34% 42% 45% 43%
Expenses (SM)
Cost of Revenues 9.7 $2.8 s2.8 $4.6 47.4
Operations & Support $41.0 $13.3 $10.3 $16.8 $19.5
Sales & Marketing 5279 331 $10.2 3216 5449
General & Adminstrative 5226 s11.6 7.0 584 $9.9
Total Expenses [SM) $101.2 £30.7 $30.2 $57.4 5817
EBITDA ($73.3)  ($18.8)  ($10.1)  (515.6)  ($10.7)
EBITDA Margin (263%) (157%) 150%) [37%) (15%)
Depreciation & Amortization 50.3 50.2 0.4 50.3 503
interest Income (Expense) $3.1 $0.1 (50.1) ($0.1) 50.1)
Income Tax (Expense) ($0.0) (50.0) S0.8 150.0) (50.0)
PPP Loan Forgiveness $0.0 50.0 535 $0.0 50.0
Net Income (Loss) (570.5) ($18.8) (56.3) (516.1) (511.1)
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" I Proven Platform Expansion with Synergistic M&A

a g Home Access Lo

Multifamily _;“;,J""' Key Tag — Physical
Smart Home
Subscription
.___/ Higr;:;;hw
PETINSUR®:R

Rethinking pet insurance

Pet Insurance

*

Prescription

Petted >
\ Pet Insursnce & Weilnass 2
o abd
‘\ Wellness Plans |

Lo Subscribe and save 1o -
premium wellness plans Mobile First Home Weekly
Access Usage
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- I Long Term Targets

Metric 2020 2021 Long Term Key Drivers
Targets
Take Rate 34% 42% 40%+ + Conflinued operational excellence

Applied data science within marketplace mechanics
+« Penetration of Wag! Premium and subscription services

Revenue Growth (57 )% 68% 40%+ e Post-pandemic return-to-normal
Maturation of existing, launched markets
« E=pand pet types and service offerings

EBITDA Margin (157)% (50)% 309+ & Emphasis on operating leverage within operations and fixed costs
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Wag! | Public Comparables — Rationale

wr - -
O Leading online consumer marketplaces

= Strong consumer internet brands
+ 2 or 3 sided marketplaces
&  Similar take-rate economics

@ Powerful network effects

« Large user base that leads to improved algorithms and AlfML
supported by Big Data & Analytics

U Strong mobile presence

e Either mobile first or a strong multi-platform strategy, with an emphasis
on mobile

' Highly disruptive of traditional industries

e Market leaders who were first to move into a brick-and-maortar industry

(#\ High growth characteristics with a critical mass of users and activity

« Outsized growth in users and topline revenue

Representative Comparables

&3 airbnb

= DOORDASH
Etsy
fiverr’
ARG &3
sRover

Uber

COMFIDENTIAL
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wag! I Public Comparables — Valuation Metrics

2023P Total Enterprise Value / Revenue Multiple (x)

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1.htm

10.Bx
7.8x
6.2x 6.3x 5.5% Median: 6.2x
SO | mm e e e e e e e e mm e e m e e e mmmmm—— i ———————
3.4x
[
l‘llag! {aj airbnb (AL taeh ~D DOORDASH Etsy fiverr' wRover Uber
2022P Total Enterprise Value / Revenue Multiple (x)
13.2x
o e 7.7x 7.7 7.0% Madian: 7.7x
T T emmm s TTTTT
2.1x
Wagq! (R cirbnb ANG ¥a 3pooRDASH Etsy fiverr’ wRover Uber

Source: Compary flings, SAF Capaal K0 and FactSet
Pty Markes dats s of 00212022
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Wag! | Public Comparables — Operating Metrics

2021A - 2023P Revenue CAGR (%)

2023P Revenue ($mm)
[ 471 49,584 44,141 47,348 43,351 4478 4254 433,785
BE%
Median: 26%
52%
B9%
6% 18% 23% 20% 7%

l‘llag! {aj airbnb {A Hatch = DOORDASH Etsy fiverr' “HROUGF Uber

2023P Revenue Less Cost of Revenue Margin (%) 1) (exclusive of Depreciation and Amortization)

7T Median: 72%

Wagq! (R cirbnb ANG #2223 pooRDASH Etsy fiverr’ wRover Uber

Source: Compary flings, SAF Capaal K0 and FactSet COMFIDEMTIAL o
Pty Markes dats s of 00212022 N
(1} Mon-GAAR Fnancial Measure; caicuimed as Revenue Less Costof Revenue, dvided by Rewrs
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-
we | T tion S
s ransaction summary
Transaction Overview lllustrative Pro Forma Ownership ('
=« Wag Pro Forma Enterprise Value of $354 millien at close of business combination PIPE & Communit
~  Implied Pro forma Enterprise Value to Revenwe multiphe of 8.5x and 5.0x, for 2022E and 2023E, respectively Backstop Shares 4
-  Purchase multiples assume revenue of $42 milkon and $71 million, for 2022E and 2023, respectively W | estors i%
# Transaction to be funded via a §5 million PIPE & Backstop Investment, $11 million Pre-PIPE Investment, $30 Slhu -
million Term Loan, and CHW Cash-in-Trust of $125 million & rirg
— Total cash procaads of $171 million ® for the transaction ™
= Net cash proceeds fo accelerabe and fund growih, as well as for organic & sirategic growth iniiatives Public SPAC
® Wag's existing shareholders and management are relling 100% of their equity into the transaction Shareholders
* Wag's pre-closing will p y receive new additional shares in the form of an earnout achieved 6% Wag Existing
in three equal instaliments at §12.50, $15.00 and $18.00 a share, correspending to approximately 9%, 16% and Shareholders
22%, respectively, of pro f oS ding & Pre-PIPE
» CHW has agreed to potentially forfeit up to 360,750 shares based upon similar iriggers as Wag's eamout Investorns
described above 11 65%
Sources & Uses at Close lllustrative Pro Forma Valuation
Sources {$mnm) il U, ($mm) Ll
o G ‘3"12'; x Equty Rolowr ‘3”15: x Stock Price At Issue (5) 51000
CHW Cashrin-Tnust Cash to Balance Sheet'> ¥ .
Feurder Shares © k™) &% Founder Shares * 2 o%  !mphed Post-Money Equity Vohue (Smm} $476
Term Loan 0 &% Transaction Fees 19 &% Less: Net Cash to Balance Sheet (Smm) '+ ¥ 152
Pre-PIPE Imestment 1 2% Community Shares 3 1% Plus: New Term Loan to Balance Sheet {Sm 30
FIRE bBac 2 1% Pro Forma Enterprise Value (Smm) 5354
Comrrunity S hares 3 1% :
Totl 5506 100% Total $506 1006 Impflied TEV [ 202 3E Revenue (x) 50x
{1} Prodomma sham count inchudes 30,0 millon weler roliover shares. 12.5 milion CHW SPAC sharm, 1.7 millon Pro-PiPE investor shanes. 0.5 millon PIRE & Backatop imestor shares, 1.5 milion umm-run and 3.3 erilion

CHW Spordcr dhaned. Exchodes B vgact of 4.2 millon iponder warmints andl 125 million publlc wivtants, Shans culslendng xchades 15.0 milin Cospany aamroul ihanes (I “Company Eam-au”) and mcludes 380750
Aparniar frtaturn dhanss (e *Seandar Ear-cul”), Thi Comgairyy Earm-oul dhane ard wimumuuﬂmﬂmwﬂhﬂﬂ"#tﬂ‘ﬂm#ﬁtﬁhﬂmﬂ?!ﬁ-lﬂmiﬂ-}
SHB00, i arey 20t of 30 exvaseytive rading diry perice],

Cred J——— o rights 10 Foceivs cash from i Susi sccount. This smeurt will b ricuzesd by the amunt of cach used §o satisly any redempiions. CONFIDENTIAL
SH52 rrilien At SATH milen bt Pt of S0 Sl (NFchBCtan fisd. e . N
Pris e Shars oot inchaive of ol waTEnes Uisled o & Ny Sk B
Inchudes 350,750 Spensor Eam-oul shanes which are subjeet o forleture.
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Thank You!

Wagq!
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Wy I Disclaimer 1/4

This inveioe pe {this “Invester ) has bean prepared by Wag Labs, Inc. [3he "Compary™) and CHW Acquisition Carporation (ihe “SPAL”) in conmection with the propased busingss combiration [1he “Business
Combination®) of the SPAC and the Company.

This Invirktes Przderation i for informational purposies only assd dois not it (i) & ion ol a I respect 19 any securities of in respect of the propecnd Business Coenbination or (i) aa
offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any equity, dehtauh«ﬂmmdlnummm;ﬂ:heéﬁutwﬂut«mnr rmqpmlve:mlulz;.mhaﬂzrmwmw made a1 the time a
qualified oiferee receives definitive alfering documents and ether materdals {collectively, the "Offering Materiali™). Witheut limiting the generality of the foregoing. this Investor Preser

induacement of any sart to.any perscein any jurisdiction in which suth an imtaticn or lsmot SPAC and rmCnmpa-p:nnmqmllMunmumlnm:ummnduumm_lntmmdw
canflict b his investor Pr i in the Offering Materishy, the information in moﬁem‘mnhmllmlmmwwnmmmcmllm in thit Investor Presentation. No.
person has been authorized bo make any statement concerning the SPAC oe the Compary other than aswill be set forth in the Offer and arvy rep not therein may not be relied
upan.

Formard-Laokin

This Investos P-uam:hmmludu'ﬂnrwﬂ-lnnhrusmzm'within the meaning of the “safe hllbor‘gmiwnufmui.hiuﬂekwmlt;m'mllm Refanm jict of 1996, Forward-looking statements may be identified by
the use of words such as "mary,” "might,” “will,” “would,” "could,” "should,” “forecast,” *intend,” "seek,” “target,” “anticipate,” "befieve,” “expect,” “estimate,” “plan,” “outlook™ and | pwkcfmdowtmlxwﬁnw that

predict or indicate future events or trends or that are nct statements of historical matters. Such farward-looking statements, which Include estimated finane an, uncertainties and
othir factors,
A numbser of factors could cause actual results or outcomes to ditfer materially from those indicated by such forwand-looking statements. These factors include, withouwt limitation,

& Uhi didk TR T PO Buskiicis gy not bi i Ny manne or 31 all, sily atfi securitias of thir SPAC e« the Compary;

®  therisk that the proposed Business may not be comg bry the 24-manith deadli -nh-ch'lhcSPACn!ulﬂedandlhlrno!:nthlMnmotmnan:d:ndmdmedmulfmhhsm

* i ity b the awmﬂwu«wm-m-mmwmuamm “BCAT) by thee 5 of the SPAC and the Compan;

- melar.:nhmlm mmwwtmmmlnluwmrumbﬂwr:nl the proposed Business Combination;

#  theaccurrente of sy event, change of other dircumstance that could nmtrmwthewmu-onulhm

#  thieffest of the anncuncermint of pandency of the propasid Buiiness C o1 T Company s Rl it e Businiss penaraly;

#  risks that the proposed Business Combination disrupts current plans and operations of the Company;

#  theduteeme of sy gl proceedings 1hat may be inatituted against the Comaany of the SPAC relited ta the BOA of the propased Butirss Combination;

- Iﬂe&lwtnmllnlmlullmnhmsmﬁmurlmimm

®  the volytilny of the price of the SPAC'S and the por ompany’s

*  thabiiny to implement Business plans, 'msmowmwlwihvmwmmdlmrwwmmwww and identily and roalize addnional oppestunities;

*  therisk of downturns and the possibility of rapid change in the highly competitive industry in which the Company operates;

®  tha gk that the Company and its curest and fituen collaberatars arg unable 1o sucenssfully develop and commareialitg the Company's products of serdoes, of axpariance tignificant delays in doing to;

#  the sk that the post-combination company may not achieve or sustain profitabibey;

®  the ik Rt the post-eeembination company will reed te rane additional capital to exeoste it buiness plan, which may not be seailable on scoeptable terms or o all; and

- the riak that the post-combination company expersences difficuities in managing its growth and expanding cperations.

CONFIDENTIAL

https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1 .htm

40/47



4/4/22,7:33 AM https://www.sec.gov/Archives/edgar/data/1842356/000110465922041942/tm229242d1_ex99-1.htm

Wy I Disclaimer 2/4

You showld {also) carefully consider the ricks and uncertainties described on pages * and * of this presentation

Formard-looking SEMem-nTs are based an CUrTent expectatios, eslimates, projections, targats, opinions and/or beliofs of the SPAC and the Company or, when applicable, of cese or ¥ Sourees. than of
warranty is made with respect to the reasonableness of any estimates, forecasts, lliustrations, prospects or returns, which should be reganded as illustrative only.

Yo shesitd earedully considar the faregaing factors and the other risks Jnd untirtaistios doscribad in th "Risk Facioes™ section of the SPAC'S regatration statement on Feem 5-1 [the “Registration Statement”) MHMM
umn.n‘prospeﬂ dlsnussed below ard other documents filed by the SPAC from time to time with the U_S. Securities and Exchange Commission {“SECT). These filings identify and address other important risks.
d caue 1] e results to differ materially from thods contained in the foerward-locking statemaents.

You are cautioned not to place undiue rellance upon any forward-looking statements, which, unless otherwive indicated herein, speak only as of the date of this Investor Presentation. Neither the SPAC nor the Company commits
to update of revive the fosward-looking statements set forth berein, whether a5 8 neiult of new infarmation, future events or ctherwise, except & may be required by law.

Use of Projections.

This Imml:lIamman-:nmmlimmullu«msupwmmﬁcmwwnm I prepared by the Comparny. The Company’s independent regivtered public accounting firm has not audited, reviewed, compiled or
any procedures with respect to the Projections for the purpose of their inclusion in this Imvestor Presentation and, accordingly, nalﬂlerlhesﬂltmthetmmw an opinkon or provides any other form of

assurance with respect thereto for the purpose of this imeestor Presentation. These Projecti b relied upon as indicative of future results. The Projections sre provided solely for Slutrative
purpazes, refloct the csment beliefs of the Company a3 of the date hereod, and see based on a variety of assumgtions and estimates about, amang athers, future operating results, market conditions and transaction coats, o8 of
which iffer Fram the on which the P based. The Comgpany rat asdume sy the data, models, fcts o ina wnderhying the it

this lmsestes Prasentaticn.

There ane numerous factors related to the markets in general or the | ion of any L lnnﬂ&{ﬂhumﬂeﬂh%rmmwh\zﬂhs Any targets or estimates are therefore subject to
A Pk of ERportant risks, qualifieations, rilations a6d exeptions that could m:owwaumnﬂrﬂl«:uu* 'S pirfoe are difacult to project and often depend upon
Factors that are beyord the control of the SPAL and the Company. 'llheufformnmrnmhdlnmlndmtlmnbﬂu:mhhdwlhrmufﬂ\ﬂb—lsmmkmk and hnelilcpnhm ‘b bbe revised to take info account further
aihverie efficts of the COVID-19 pandémic on the future perormance of the SPAC aed the Company. Prajectid feturng snd st s Rt public health, condmic, markel, and other conditions will

imprcre; however, there can be no assurance that such conditions will impnowe within the time pericd or to the sxtent u:mmhynsva:wmmww The full impact of the COVID-19 pandemikc on future performance i
particularhy uncertien and diffioull ta predict, therelore situal reslts may wary materally and adversely from the Projections inchuded herein,

Presamtation of Financial information

The Company's financial tatement have been prepared in dccordance with Internatianal Finandial Reporting Standards (IFRST), nat i [ cordancewith US generally
accrpted accounting prindiples.
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Wy I Disclaimer 3/4

Use of Non-GRAR Financial Measures

This Investor Prasertation includes certan fnancial measunes Bot presented in acardancs with GAAR, ingluding, but not mited 1o, EBITDA and cenain ratios 3nd other metrics derived thensfram. These non-GASP financial
nmm:mnmrrmmnlnmmu perfcemance in accordance with GAAR and may exclude items that are significant in understanding and assessing the Company’s financial results. Therefore, thess measwres showld not be

ol b0 nert income, uahﬂomhwonuumsofumrmuwresol’p-ofubd-ry,Inud-qumrmmevnﬂrw You showld be awane that the Compam’s pretemation of thess
MeEases may llntbe(wxablemumn.'hl-mfﬂlnmmmﬂbrnth!r(mﬂmcluﬂlng d im this Investor Presentation.

The Company Beliaves thewe non- GAAR mestunes of financial results provide useful information to management and investors regarding certain financial snd business trends: relating 1o the Compamys financial condition and
results of operations. The Company alsa belewes that the use of these non- GAAR financial measures provides an additional tool for iewestors to use in evaluating ongoing operating results and trends, and in comparing the
Company’s financial measures with other similar companies, many of which present similar nen- GRAP financial meadanes to rvestors. These non-IFRS financisl measanes are subject 1o inherent limitations as they reflect the

ewercive of judgments by management abewt which expense and income are excluded or included in determining these non.GAAR financial measures. Please refer to ary this Investor

a5 well as 1o the table on the final page, for a reconciliation of these measures to what the Company believes are the most directly o wiith GRAP.

mlilnwuwamdwlmumnwojwwumﬂ S&Al‘lman(-llmvaium Mlorhoh!thnmh-l-qandﬁﬂlwln-nrnallnamlﬂuPommandpeohﬂmolmd!hnln!wnamndmwmm
ected meanares, with some of the exchuded infi not being ascertal the Company ks unable to quantify certain amounts that would be required to be included in the most directly

ew\pmblelllsfuuul fruasuris witheot effort. Mdrsclw;-(-ol ifrabied coenparable GAAR mbddufed bnd o reconciliation of the forward-looking nos- GAAP financisl meliufed bhe incudid in

this Investor Presentation.

Ciftin Mmonethfy Mnaunts, perctatages and ather Nigured i i ghis | hvestar Peg i Been subject to founding ddjustments, Cortain other Amaunts TRt appear in Lhis 1iveled Presentalion miy not Jum dod to

rounding.

Uit of Trademarks and QUher Intellectusl Propeiy

vice marks, and trad referred ta in this Invester Pr e the property of their 3, and the use herein does not imply an affillation with, or endorsement
h'r m-e-w;o!:heu service bk, hmﬁlw“iﬂe narmies. Thind-pacty legod inchodid heresn miy fepresent pait caslomen, prédent cuslomens of miy be provided simply for Buitralive purpedes ooy, Inckasian af duch
by such firms or businesses. Th:ru:mgmnmlluternl!rm-rsPM:-nrlhmum‘mﬂmrk.-nrmmuummmamurtm firms of businesses whese

Munremtludedheremmh Fularé.
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Wy I Disclaimer 4/4

This Inwestor Prasemiation is strictly confidential and may not be copied, reproduced, sedeiributed or passed on, inwhale oo in part, or disclosed, dinectly or indunectly, 10 any other person or published or for any purpess without
thzemrmmmappumlahlusv.n:mdt Comparses. This Investor Presentation may not be reproduced or uwed for any cther purpose. By accepting this Irvestor Presentation, nmwthmmll,mdmll
caue its representatiors and sdvians 1o, uie this brveitor Presentation, as well os ary infarmation dedived by the recipient from this imestor Presentation, ooy for initisd due diligence reganding the SPAC and the Company in
connection with (1] the proposed Business Combination and [ii) the SPACS proposed private offering of public equity {“FsPE Offering”) to a liméted number of investors and for mo other purpose and will not, and will cause their
representatives and advisors not to, divulge this investor Presentation to any ather party.

The delivery of this Investor Presentation shall not, under any 3, create any the Investor Presentation is correct in all respects, inchuding as of any time subsequent to the date hereol, and the $PAC
and the Comparry do not undertake any obligation to update sach information at ary time after such date. Neither the SBAC nor the Company nor any of their respective affilistes makes aey representation or warranty, express or
imglied, as to the accuracy or o this bnvestor and nothing coriained herein should be relied upon as a promise of representation as to past o future perfarmance of the SPAL, the Companies or any
other entity referenced herein. An investment through the PIFE Offering entails a high degree of risk and no assurance can be given that investors will neceive a return on their capital and investors could lose part or all of thelr
investment,

Each recipient acknowhedges and agrees that it is receiving this Investor Presentation anty for the purposes stated above: tto all applicable as well as securities laws, including without
limieatice thi LS, fidersl sbcuritieg i 5nd the EU Markit Abuie Rigulition, peohiBating bey pirion who ha il e i han Trom of walling securities of 1h SPAC of the
Company or from communicating such information to any other person under cire imwhich it IMMhmlﬂlhﬂimwmhuuﬂmsﬂnﬂNﬂ

Participanti in thi Selitation

The SPAC and its directors and executhve officers may be deemed participants in the solicitation ufnumnﬁ{mm Its stockhalders with respect fo the proposed Business Combination. A list of the names of those directors and
(ﬂiuméﬂiﬂﬁwlmlﬂﬂ‘m|ﬂ!€’?ﬂjlﬂﬂwcﬁ i i e . which wid filed wilh the SEC 8 i available Tree of chadge a8 thi SEC'S wibisile ab wwiw S8 gav, m-ﬁuﬂlwmm

nts will b i i iy I} for the proposed Busingss Combination when available. The Company and its dire
w bcMmﬂnﬂm|Mﬂmmo[mmlmmﬂwﬁﬂd¢ndﬂwmt in gennection with the propasied Business Combanation. lIa:ol:Mme;uuhd:mwmummamlnmtm regarding their
interests in the proposed Busingss Combination will be included in the preay statement/prospectus for the proposed Busieess Combination when aailable.

Additignal Infarmation

The SPAC intends 1o file with the SEC a prosy $1atemant/prospectus refating o the propased Busaness Combanation, whick will B masded to its stockholders once definitive. This Prosentation doss ot contain all the infarmatizn
that showld be considered concerning the proposed Bm-nnstvumhnl!lmandmwlmndedwlmmlllebmﬁ'n'llw:shn:nldmslnnwwwhrd:mmmr!mnllheﬂfmanﬂmmblmm SPAC

stockholders and ather interested Persens ane advised mmd.mnmlm this pricli W Py therata and the defi aned othat filad
in Business Comb cortain ahnullhel.‘mwan'r. the SPAC and the proposed Business Combinatian, ‘When available, the prowy
staterenfprotpectus and o{herr!lhmlmlenllﬂofl"! propeted Business Combination will be mailed o tha SPAC 35 of & record date 10 be estatlished (oo vatieg on the propesed Business Combination,
Stocknoiders will ako b able to obtain copies of the pr W prowy the definithve prowy nd other filed 'with thee SEC, without charge, once available, at the SECs

weehsibe 4t wwnw sesgov.
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L I Risk Factors

The following list of risk factors is provided to certain sophisticated institutional investors in connection with a potential in CHW [« [the “SPAC"), or a newly formed holding company, as part of 2
propered business combiration batween the Company and the SPAC puriuget to which the combined company will becomae o publicly traded company (ke "Busiress Combination”], References 1o “we,” “us” of “our” are to the
Coenpany and, foliowing the Business Combination, refer 1o the combined company. The fist of risk factors has not bﬂnp-eparaufnnwmrwwrpuu |meumgnlhe nrnbluﬂmpurw‘s common shares to be lsued in

cannection with the Buiness Combiration involves a high degree of risk. inveutors should carefully consider the risks and unc: below, and conduct their own due
diligence i beloes making an decision. If w canngt address any of the fﬂlﬂmnsnmandnmnalmhuﬂmmh‘.wwwmrﬁhwdiﬂwltwﬂht mnay arise in the fiture, our business, financial
condition or results of operations could be materially and adversely affected. The risks described below are not the only ones we face. The following list of ks is not exhaustive, and additional risks that we curnently do not know

about o That wik curmendly Belirve 1o b imenaterial mary also impair our Business, financial condition o results of operations, Risks relating to our business will be disclased in luture documents filed or furnished with the US
Securitkes and Exchange Commission [“SEC7), including the documents filed or furnished in connection with the proposed Business Combination. The risks presented in such flings will be consistent with those that would be:
requirid for b public campany in thiir SEC Mings bnd may diffes significastly frarm, and will be morne extendive this, thoie peetentod bilow,

* Rk Related to Our Business and Industry
*  The COVID-19 pandemic, ard any Tulure sutbresk of paibilis health wemild ially alfest cur Business, Bquidity, inangial condition ansd aperating reults.
W nay experience sigaificant Nluctuations. in our apersting results and rates of growth,

*  Oeling masketplices for pet cane ne sl in relptively oty S1ages of growih and if deenund for them dous NGR comtinge e graw, Brows tewr tham expected, or (ails to grow as Lirge 35 expected, our business,
fimancial condition ard operating resulits could be matersially adversely affected.

®  We face intense competition and could fail to gain, or could lose, market share [ we are unable to compete eHectively.

*  Our fallure to guickly identify and adapt 1o ry may harve nd adverse effect on us.

® Ay significant inbernaptions of delays in IT service of any undetected errors or design faults in 1T systems could result in f, i [0 and loss of customers, suppliers or
marketplace merchants and a reduction of commencial scthvity.

= Our success depends in large part on our ability to attract and retain high quality managemens and operating personnel, and if we are unable ta attract, retain and motivate well qualified employees, cur butines
could e regatively impacted.

W TG RO TR T LI DUPUE SOGURatand, which could ha B0 athibdie IMact o Gur Buiniis, b could thi & icen o et Bt Tedieraing.

*  Exchange rate Ructustices may negaiively alfect our resuits of cpenations.
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L I Risk Factors

= Rl Related to Legal, Regulatory and Tax Matters.

If pet caregiwers are reclassified wnder w, our business would be materially adversely affected.

Our business i subject toa varlety of U.S. laws and reguiations, many of which are unaettied and still developing and failure to comply with such laws and reguiations could subject us to claims or otherwise adversely
affest oo business, financiyl condition, of oparating results,

Gowernment regulation of th |nternet, mabile devioes and e-comsnire i evahing and unlivarable chirges could substantially ddvirsety afieet our business, firancial condition asd operating rewits,

Taxing sctharities miry sscerisfully assert that we hive not properly collected, of in the future should collect, sales and use, pross receipns, valos added, o simillar taes and may successhully impode additional
s and arvy such or inaccuracies could adversely atfect our business, financial condition and operating results.

‘Our ability 10w cur Nt operating loss carmyforwards and certaim other tax attributes may be imited.
Wi are subject to increasinghy stringend emircamental regulations,
W may reot b able 1o adeguately protect our inteliectual property rights of may be accused of infringing Intellectual propemy rights of third pasties,

Wo may be unable to continue the use of our domain names of prevent thisd parties from acquiring and using domain names that infringe upan, are similar to ce otherwise decrease the value of oue brands,
or service marks.

‘We may ke subsect to product liability caims if people or property are harmed by the products sold on cur platform,
Some of cur potential ledses may net be cowered by indurance, We may not be sble 1o oblain or maintain sdequabe indurance coverage.
We may be exposed to enfercement for viclating amti-corruption liws, amti-money lsundering liwes and cther similar laws 2nd regulations.

Moy actual or percehwed breach of security or security incident or privacy or data protection breach or I interrupt our ions, harm cwr brand and adversely affect our reputation, brand, business.
lirancisd condition ard ODETating feius.

Changes in Liws or regulations relating to privacy, data protection, W‘H’HN!MW trardfer of data W'MINMMOK af any sctusl oo parcaived Tailune By us 1o comply with such Liw and regulations o sy

other obiigations. relating to privacy, data protection or the protection or tranader of '] sely affect our business.
Systems defects and fallures and resulting i billity of our imabile applications, or platform could adversely affect our business, financial condition and operating results.
IF third-party payment service providers become unavailable or we are subject to increased fees, our business, operati and financial i be y w affected.

If third parties software providers were to interfere with the distribution of our platfiorm or with cur use of such software, our business would be materially adversely affected.

‘We rely on mobie operating systems and application marketplaces to make cur applications avaliable to pet parents and pet caregwers and if we do not effectively operate with or recelve favorable placements
‘within such spplication marketplaces sod maintsin high user reviews, our wige of brand recognition could decline and cur business, financial retults and operating results could be materislly adversely affected.
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L I Risk Factors

= Risks Related to Owning the Combined Company’s Shares
= A market for the combined company's common shares may not develop or be sustained, which would adversely affect the liquidity and price of the combined company’s common shares.
*  Sales of a substantial number of the combined company’s comman shares in the public market, including those lssued upon exercise of warrants or options, could cause owr share price to decline.
= The combined company’s future ability to pay cash dividends to shareholders is subject to the discretion of its board of directors and will be imited by its ability to gerserate suffickent earnings and cash flows.

+ Risks Related to Baing a Public Company

& Thiscembined company will inGur Boreased Sosts a5 3 fesult of SRerRling &5 4 public compady, and ith MaAIgeITEAL waibstasitial ti g ieitiativies,
* I posr estimates of judgrents relating: to cur critical aceounting standands prowe to be incorrect, of such standards change over time, cur results of ppevations could be adversely affected.
& Wi gould in thie futune need to dhelose, and B requined 10 Emedians, mateial wiakeeies of sgnificant defici i i al ol o fi " ing.
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e I Definitions

Pet Parent - defined a4 someone who uses the Wag| Platform to schedule, book, and/for pay for services.

Pt Cangiver - defined s & customer wha has succesifully completed & background check and leverages the W] Flasfarm 1o requeit gigs and be paid for pet senices

Frequency - calculated as the number of services completed by a Pet Parent on the Wag! Platform in a given month

MAU - defirsed as number of unigue Pet Parents who camplete a service in a given manih

Rt - ingome generabed via the Wag! Platfarm and ather revenue streams

Reviews - calcufated as the Pet Parent rating of a service compleied by a Pt Caregiver cn the Wag! Platform on a scale of one ta five

Attach Rate - caliwdated 3 the percentage of customens who've compleled services in T or mare service-Types on 1he Wag platform [Walking. Sitting & Boarding. Drop-Ind. Traneng. Health]
g loulated as a perotmags of o oF meee services after thesr frst initial booking

Recurfing Sendoes - caliulated as perdentage of sefviced on b daily basis whach e on b sel-a0d-forgel repeatl chedule, booked thiough the Wag! Platfeem

Take Rate - caloulated by dividing Net Revenue by Gross Bookings

LTV - galesdated & tha cemulative revenue less ool of revenue an aversge Pet Paren gerratis owed thiir firsd thiee years en the platform, based on hitorical requency and retention cohert data

EBITDW - & non-GAAR mieadune, means ret losses before the impact of interest income or expense, incomes ta experds and depreciation and amartizateon.

CAL - muskirtirg acuitition sperd divided by number ol hiw custamars in a ghven period

Cwganic User Acquisition - defired as the percentage of new Pet Parents who are not attributable to a perfarmance marketing chanred, thus discovered Grganically

Serdces - cabculated as of serviges coenp heoigh the Wag! Plattarm in 2 given pevicd

Gross Bookings - gross payment wolume, including tips, processed through the Wag ! Platform and from other revenue streams
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