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Lanzalech

Transforming Carbon. Making Products.

Where does your carbon come from?
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Disclaimer

The Presentation (Together with Oral Statements Made in Connection Herewith)

Ihlsmmmﬂwﬂhﬂwﬂh crl Ferzwith, this | "} for informational purposes only. This Preszntabon shal not constiute an offer to sel, or the soimteton of an offer to buy, any sscurties, nor shall there be any sak of sscunties 0 any sotes
orf  r sale would be unlawful. This Fresentationhas been prepared {0 ascist infenesied parties in making their cwn evaluation with recpect o 2 potential business combination between LanzaTech ME Inc. |"LarzaTech”, or the “Company”} and ARCI
Aequisition Carpeegtion|| |'Au|:r)_x-unmmmd w a pateesial AR fihe "Preperad Fusiness Combination” o “Transaenon”], and far na ather purpesn. Tha peopassd Tems of the Transaetion mileced in ta Presersation are irdicanive, ren-binding, and

proposed by AMEL Any and all terme remain subpect 10 further discussion, negotabion, and changs. Meithes the SEC nor 2ny secortes commesson of any ofher LS. or non-U 5. unsdiction has approved or desappeoved of the sscurtes or of the Proposed Business Combinstion contemplated
herekyy or determined that this Fresentation & inuthiul of complese Any representation io the conirary is a criminal ofierse. AMC| wil make any ofier to sel securiiies only pursuant io a delink e subscription agreement, and AMK| reserves the right to withdraw or amend for any reason any
i il b et ainy i plion agraem s in whals o I part for ey reanan

Thiz P and h " yaan the wal yoip grises thal yiou will hold | e i) confidence and nol mproduce, dadse, rwond o distrbute i m whole o in pan withoul the pros sitten consent of
AMET and the Company and is intended for the recipient hereof only. Buc:q;wngﬂm Fresentation, you acknowiedge and agree that ali of the information contmned heren or disclosed orally © conrection with this Presemation 1= confidensal. that you will not distrisune, disclose and use
such nformation I any purpose ceher than Tor the purposs of your fom's panicipation in e patential financing, that you wil not distribute, deciosa o wsa such infermation i any way detimanal o LanzaTach ar AR, and that o will reburn ta LanzaTech and ARACL delata or desiray his
Pressniation upon regues!
Ho repesentabons or warranhies, espres s orimpled are given in, or in respect of, this Presentation. To the fullest estent permited by b n no croumstances sl AMEL LonzaTech or any of ther respecive subaidanes, secury holders, offikales. mpresentatrees. poriners, drectors, offcens
mnﬂb:ibl“i.aﬂlhl:l’i or agenis be resporsible or Bable for any direct, indirect, or consequential loss o loss of profit anising from the use of this Presentation, s contents, its amisskons, reliznce on the information contained within i, or on opinions communicated in relation theneto or
et and cpnira This Pres ingduding indissry and markat data cbtanad from thind-pamy b wall g feam Prepadid for el puf ok, wira clitaned fram
wouroes belisved Loherekuhlr and are intluded in good Fath, nether AMCI nor LanzaTech has ified the infor o corred amsure you of the information’s accuracy or complelensss. This information ix subject lochange Some dats are
also based an the good faith estemates of LanzaTech and AMC), which are derived from their respective views of imernal sowroes as well as the independent sources described abowe. LanzaTech's forward-locking statements refated to product performance, product cost and product sales
ralated propciions :emmmn burt ren limitad v andsor wilh suppliers, parrarg snd acadenic resaarch erORnizasona ag weil 2 1he Compary's frst commarzisl seale sysiom buill and operatieg in Crina. In addiicn, this Presamation, dods ret purpen
1o be allndusse or ta contain all of the nfommation that may be required (o make s full srabysis of LanzaTech or the Proposed By Viewers of thig should each maike ther own ewsbation of LancaTech and of the relevance and adequacy of the réarmation
and should make such other investigabions as they deem necessary.
Nothing herein should be construed as legal. inancial tax o athes acvice. You should consull your own advisers conceming any legal, finanoial, tax or other canceming the: desoribed herein. T included in this jon cannot address,
and are nat m-‘-ﬂwiﬂdmaynuruaemnMrminrnhmlmi!unmlﬂlutllnnuﬂi‘unmlmﬂ; Mathing canained hirsin shall LR B0 ANy Aty B3 Giar NEo any IPEfc action of take Aify &ouras of actan.

e B N“'fmunohuwuhhsmus and F-mmcmmmwunt SEC) & ragistration alabersnl or Fonm 54 sontsinieg o geliminary prosy 3hatersent s o prelimisary prospectus of, AMCIand, after th registralion shtenml o
dudmdeﬂenm.mcmdlmulad:!mwnmm: et 115 stockhoiders. Sareholders and other mterested persons are wged to read the prelmnary prosy statem en/orospecius and the amendments thereto and the
definzie procey saiement/prospectus and ang cther reeant nmmrlmunnmsscmummmalanbuxanumml corRan Ampartant information about AICL LarzaTech and the Fropos ed Business Combiration. Whn ualabie, the definitive proxy
wlaimmentor osgeciue aod ciher mbesnt materale far the Proposed Busness Cor of AMCI a3 af 8 1 e i wizling o the wik O * b able bo chiain fres copies of the preiminacy
prowy séstement:prospectus, the definie proxy statemeniorosoectus and ciher documents filed with the 6. once awalable, without charge. ot the SEC's websiie bosaberd ot www sec gov, or by directing a request 1o AMG] Aoquistion Gonporation I, 800 Steamboat Hoad Gerenwich, &1
DGAI0 AMCL LanzaTech and iher drecicrs and esecuiies officers and cther persans may be desmed 1o e particpants in the sclicitaions of prasies fram AMCTs shareholders in respect o the Propo sed Business Combination and the oiher matiers set lorth inthe regestration statemens
Inlwu\mhuuuugauu'a directors and execulive ollices is availisle wnder the haadeg ® in AMCPS firial s wsied i 13 i i whiich wins Pl vaith ts SEC and i svislibise Tren of chaiige o This SECE walisale 8 mvn S8 9o, or By e ling o sequesl
b AMCT [ n Gresnwich, T U6B30. Additionsl ivdonmabon regording the par 1he prosy anda of thair drect and mdirect mberests by secunty holdings or otherwise, wil b2 contared m the prosy
siatementipspectus relatng io the Proposed Busness Combination when it hecomes available
Fornward Looking Statemarnts
Cartan hoded i this P that are nal loaking fror purpasse of the sale hu-hrpmmnudathunnud&ulus Frivate Sacur ties L Act of 1995.F i genersity s al:ucmpnedbrm:ﬂls
such a5 “beliewe”, ‘may”, “will", “estimate”, “continue”, “anticipate”. 'mnd' “expect”, “shoule”. ‘would”, "plan”, *predics”, ‘potential’, *seem®, “seck”, “future”, “outlook” 2nd similer that predict or indicate trends or that
Termandlonking statemants includa, bun are not kmitad fn, staiamants mgaring asimases and forscasts of otfr Tinancial and parformance metrica and projaciion of markst cpporuity. ﬂmu:lnlinnnmhdnmngrdmndlomn ldlnmnl'LnninTnmxhunnm andhmn;nl'dﬂnhymﬂi-
wustorner gromth and athes business mileslones, potertal benefils of the Proposed Bus iress Combiration and PIPE imestment [The Proposed Tramactiors )L snd W relaling to T re based sssumplions, whether or nol
identifizd m thiz and on of LanzaTach's and AMC(s management and are not predictions of actual performance. Thes: formand-dooking mnnal\enmd Tnfllu:lmm nuw::myandnnnlmmﬂm saree as and must not be reled on by
ANINYASION A% 3 Quaranted, an AS5UTance, @ pradicton, o & dafingie statament of oot or probabilfy. Aiual everss and circumstancss arg difcul of Impoessila bo pradics and may SHler (ram sasumptions. Many aciua gaeos and cCumstancas ar beyend s control of LanzaTech and
ARIC] Thessa fanwandicoking etalements sre subijes) 1o 8 numbes of rigks and uncerainties. rcludng crangesn domastic sed Farsign business, marked linercisl, political. s legal conditions; te imabibty of the partes 1o sumsesafidly o limely anter inle definitive sgreerments with raepect
to the Broposed Transactions or consummate the Broposed Transactions, including the rsk that any regulatory approvals are not obtained, are delayed or are subpect to unanticipated condrions that could adversaty affect the combimed company or the espected benefits of the Froposad

Transactons or that the approval of the sicckholders of AMC or LarzaTach i  faikere to tha Frapasad makters discovarad by AMCI or LanzaTech as they complese thar respaciie due dllgm thﬂllnnn of aach ather, risks
ralsting 1o the uncerlaity of the 16> LarszaTch; ks retater 16 the reiloul of LanzaTechs busnags sod the lmngtﬂﬁpwled h.ul‘ieulmluelunuu.uhlllqbonqulluludulmlln i, s irvpact af
competitee technologies: shily 1o t‘.l'h'!annl‘ﬁl:lcnl E-Ddrlﬂ mirtenals; the impact of Cowd-1%, global economic condiions; abiity to Lﬂnmk\:ﬁillﬂnmh.nml.themlr!ufmﬂ:mlﬂmﬂ rmﬂ"n memmcrs pubkc

S, and thoss lactons d BT hias Nk or will 1 it The: SEC, 1ag; dusciibad in Innnnﬁm; .

addtienal raks mlanu:lannanTmsnunnnumnwn,lwrxanntlnmlo 1he Campary has nat yat depicyed i technoiogy at scalk in commarcial deployments; tha kong Bicding and salies cpcta in the industry, the sucess of She prcfect incorporaling tha Company's systems,
gurvmimsntal regulstion: snsimgnmenal ragulstion; mosl of the Company's sale ppsbne is ot in the foem of defirlive sgresenents; the Company's abibty 1o regotiale and enter inlo definilive sgresmant s on lavorsbis terme, if at all . 1 o nihe
systems, whether n the design, manufactunng or assembly or othenwse, the Impact of competing technologees, ntellectual property-reiated clams; abiity to expand cperatons intemationally. sty to atiract and retain qualified personned; abiity to continue to sowrce matenals and
campanents localy, abiliy ol ihe Campany s sysiams Lo provide lavorable ecancmi: benalils to customens as comparsd 1o compating technalogins; and the contirued demand lor renewabie snargy.
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Disclaimer

The Presentation (Together with Oral Statements Made in Connection Herewith)

IFany of theze risks materialze or AMOCTs or LarzaTech's assumptions prove incomect, sctual repats :wlddlﬁe mabsl!lvfmmlhzrzwhsllrulled by these forward Jooking statements. There may be additoral nsks that neither AMCI nor LanzaTech presently know or that AMCI
and LanzaTech currantly balieve are immaterial that could ale caus e syl resuts 1o dfar Trom th el oy 1z Ty nenls. In accion omwaedooking sTataments rellec AMCTs and LanzaTachs ex pectations, plars, of Toreceats of Tutum evanta and
wiews ag af the date of this Fresentation. AMCI and LangaTech anficipate that subrequent auents and developmants will causs AMCEs and LanzaTech s assacsmanis 10 changa. Howaver, whila ARYCH and LanzaTech may akect to updata hase foraard: loaking statemants ai same
point in the future, AMC| 2nd LanzaTech speafically disclam any cbirgatian ta do so. These forward-coking statements showld not be relied upan as representing AMCE s and LanzaTech asof any d 1o the date of this Fresentation. Accordngly,
undue relinnos should not be placed upon the forward-locking Satements. Meither LarzaTech, AMCI, nor 2y of their respectve oy inn 1o update this P

Usi 0f Prajctians
This Presentation cortains projected financial informabion with respect fo LanzaTech. Such projected financial information constibutes forward-looking infarmation, and is far illustrate purposes only and should not be relied upon as necessandy being indicative of future results.
The s phors and estmales underd yeg such Ninandal forecsst nformalion are inherently uncetan and sie Subiect 1 & wide variety of significant business, economic, compelilive, and other niaks and uncesLainbes thal could couse aclual resulls Yo differ matenally rarm those

GiEntanad in the projectad financial informatian Actual rasults may diter matenally iam e ieaull comamplated by the prajected tinanzial sfarmaticn contained i s Presenation, and M indasion of natioe in this F not b regarded 45
repeesertation by any persan that the results reflected in such forecasts will be achicved. Meither AMCI's nor the Company's independent auditors have audted, reviewed compiled o performed any procedures wih respect o the prajections for the purpase of their incusion in
ths and reitter of them an openion or prowded any othes form of assurance with respect thereto for the purpose of this Presentabon

Financisl informaion, Non-GAAF Financisl Measures
The financial infarmation and data cantained i this Frecentation is unaudited and does ot canform to Aeguiation 5-X or Regulation & Accorcingly, such mformaton and data may not be incluced in, may be acjusted in, or may be presemed differently in, aey prooy
statsment/ prospectus of registration statement or other repont or document sa be filed o furmshed by ARACHwith the 58 Some of the fnanoal mformaton and data contained in thes Presentabon, such as B#IT0A, adjusted EBTDA, adjusted EBITOA - invested capital, EBITOA
mwgin, EBITOA / Capes, BV EBITD and EVY Adjusted EBITDA, has not been prepared in socordancs with Unied States. generally accapted acoounting preciples ("GAAPT). AMCH and LanzaTech belies thess non-GAAP measunes of finencial resulis proside useful isformation to
g ant and rragiers reganding certain inancid and buginess trends relabng to LanzaTech's francial condion and results LanzaTee usae o2 non-GAAR maasures Tor Trend analyses, for pUipoees oF determening management rcantve
compensation and far budgeting and planning purpaces. AMCI and LanzaTech that the use of os pravides an addsional toal for inwestars 1o use Inevaluating projected operating resulls and trends inand in comparing LareaTech's
ﬁmn::almuuzs wnhaﬂur similar comparies, many of which present semilas non-GaAF financial meas ures 1o investors. Management doss not consider these non-GAAS measures in isalstian or as an ahtematre 1o financial mexseres determined in accondarce with GAAR The
e ures is tha they excude sgrelicen expenses and income that are requined by GAAP 1o be recorded in LanzaTecH s financial siatements. In addition, they ane subject v mberen Bmitations o they reflect the exercige of
luvumewmsnenmmu‘ which iems af axpenis and incame s exehuded or ncluded in Gatermining these ner-GAAR Tinancial measures. bn ordar to compansata Tor thess limitatang, managamant prefents nen-GALP francial maasunas in connectian with GAAR
results. ¥ou should review LanzaTech’s summary unaudited financial infermation included i this presentatbcn and LarzaTech’s audited financial statements, which wil be included in the r et and prooy to be filed with the SEC. See “Non-GAAR
Reconciliations” for reconcilastions of estmsted histoncal nor-GA4R financal measures to their most drectly comparable messre calculated n accordence with GAAR. A reconciliation of progected non-Git P francial measwres has not been provided a5 such recanchiabon is
net availsble withoul unreasanable effers,

Tradamarks.
This Fressntation comtains rademarks, serace marks, trade names, and copynghts of &AM, LanzaTech, and other companies. which are the property of their respective owners. The use ar display of td parties: frademarks, servios marks, trade name or products in this
Presentalicn is nof insersded to. and dies mol imply, & reationse with AMCIor LanzaTech, or &0 endorsement of apondorship by or of AMICIof LanzaTech. Solely o coren e, T k& and rade rames i thia P appeEar with the

T o M sy bods, bist sich maferances ang nat imtended to indicata, in s way, that LangaTech or AMCEHsill not S5560. 10 thi fu kst axtant panmitted under applcabla law, thiair nghts of the right nfmsml:ﬂhlillﬂﬂﬁmmmlrnﬂmﬁﬂ& SR ieemarks and 1rade names

Gonficts of Inberest

In additicn, Goldman Secs, LLC [ "1ia ergaged & fitar T LarzaTech i confection with the Propdsed Busineas Tom binatsn, and cemain eecimives of Goldman Sachs bobd aquity seciuntes af LargaTech, which will Be converted inte share af
cammen stock of AMCIHN tha frarsaction AR & result, it is possbis that Goldmian Sachs and its affilates and reprasentatives may Be of May be parcaived as Ding adverse 1o the imaasts of LangaTech ar AMCIintha camast of sha placamsnt of athanvise Mo of Goldan
Sachs and s affiliates and representabves vl be under any ablbgation ar duly as a result of Galdman Sachs' engagement as placernent agent (o take any achion or refran from t=king any action, or 1o exercisear not exercise any nghls or remeches, that they may otherwise be
entitled to take or exeroise n respect of any such investment or Goldman Sachs engagement s financial adwisar o LanzaTech.

lelmlnnryFlnaMul. Informatcn

LanzaTech reports its financial results in accordance with U 5. generally accented accounting principles Alchmuﬁnmmlmiwmhmannm:s in this presentation are preliminary. These estimabes are not a comprehenssve stabement of Lanza Tech's financial postian and
resulls of operalions. There is no assurance thal LanzaTech will achieve ils forecasled resulls wi its iy differ materialty from Thess estmales as a resull of actual year-end resulls, the completion of rommisl year-end accountng
DHOGEIUNA S AR 1A, INGdng e Erecution of LanzaTeos internal centiol aver fnancial fapaning, mcammmmnanmmmn A AN AQAMENTa Faviaw B LAnZaTechs inandial Atments 1or e Fseant Defid and e suoequent accurmente of denification
of awanis prior ta the sauanea of s financial rasulis for the raksant pencd
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AMCI has Identified LanzaTech as a Market Leader
in the CarbonTech Ecosystem

Key Company Highlights Pro Forma Capital Structure’

Established CarbonTech company transforming carbon

emissions to sustainable materials and sustainable

aviation fuel ("SAF™)

® Disruptive synthetic biology (synbio) platform
integrated with proven engineering and commercial-
scale operations

Profitable, scalable decarbonization solution for
industrial sectors today

® 2 commercial plants operating

®m 7 additional plants under construction

Capital-light, recurring revenue licensing model

Rapidly growing demand for CarbonSmart™ chemicals
from leading consumer brands and SAF from global
airlines

Founding sharehelder of LanzaJet, a leading SAF
company spun out in 2020 and backed by British Airways,
Mitsui, Shell, and Suncar

Blue-chip commercial partners and investors

Exceptional management team with proven execution
capability

® LanzaTech shareholders to roll over 100% of their
equity

® AMCHI (NASDAQAMCIU) has ~$150mm of cash in
trust

W PIPE of ~5125mm as of March 7, 2022, sourced from

existing investors, commercial partners, and new
investors

® LanzaTech adds operating cash balance of $85mm
projected as of March 31, 2022

B ~5$315mm cash on the balance sheet pro forma from
transaction? to fund growth

Transaction Value

® Pre-money enterprise value of ~81.7bn

B Attractive valuation versus synthetic biology,
sustainable materials / fuels, and decarbonization
peers

® World's first public carbon capture and
transformation company ("CCT")

A
AMTi .
— Great | JI!
Nimesh Patel
& CEO & Director CutrsCarmar™
0
1 Brian Beem m
y FPrasident & Direclor Hﬁﬂﬂ”.l.{i‘j
Lanzalech

% Dr. Jennifer Holmgren Honeywell
- CEQ & Director

uop

9 Geoff Trukenbrod
Chief Financia! Officar

Q
aginity

STERLING
PARTHNERS

‘Brsingss Co AJrEeiTIant raqLiT
“Raflacts SRAC and PIPE procesds, assuming na redempdions, and projected batance sheet cash as of 37-Mar 2022 and is stated net of transaction fees, and does not inclde any further Projected Financing,
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Fowrca: LanzaTech managemant
net proceeds of S250mm to chase.
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LanzaTech Captures Carbon and
Transforms it into Sustalnable Products
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Being CarbonSmart™

In a CarbonSmart™ world, carbon waste is
transformed to nearly everything we use in our
daily lives

LanzaTech generates profitable ROIls for

partners, accelerating adoption of CarbonSmart™

~2 tons

of CO, removed per ton
of CarbonSmart™
product made’

Products with CarbonSmart™

PE®OO®

$1T Addressable Market?

X

s st o4 Al " " Potential for >1 billion tons/year of product

Campany (20710,

[2079) and kn (2020,

from waste feedstocks

= LaNzalech
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LanzaTech’s Unique Transformation Process

THE LANZATECH PROCESS

FERMEMTATION —

—

TION COMPFRE: CLEAN U SEFARATION

MATERIALS
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Market Opportunity
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Proven Technology at the Nexus of Two Mandated Markets

Lanzalech

Consumer

[ industrial ]
12 $1

Gigatons of H1H
carbon Mandated Trillion Mandated

emissions need to Addressable markets

emitted’ Annual
reduce Market? and

emissions consumer

demand

g0

Sx @@ D-BASF €  gyucon A LOREAL & COTY @ lululemon /\R\ @
= wdlanon SHOUGANE — svirw- Arcelaritiol Unilewar
e AnNAS wrgmaharﬂc,

T CAMate Warch, The Wavky Resoences s itute, Globa Changd Data Lab, data as of F0TE 2, F0TAL Afvad Mavkar | | THL

The Bumsinuss: Rususvch Company (3079} Techaava (2014, Fomune Bosness ineghte (2078 and ifrm-ielbe:‘hwwmlbem 20200

= LanzaTech (5
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Sustainable Aviation Fuels Market Opportunity
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“SAFs are the only viable near-term option to decrease emissions in the aviation sector, as they are compatible with current aircraft engines and fueling
infrastructure and can power flights with no distance limits” (McKinsey & Company)'

Mandated Global Jet Fuel Demand (billion galions per year) SAF Market Demand Drivers

Coalition l

140
24
2030 2035

GO
BOARD NOW

Emaia for B EAt A Lyrg

B® Microsoft pwe
BCG i

160
150 2
120
Motable =
Companies @
70 Represented g
61
Select SAF Corporate Commitments
14
- 2
' : 2040

SABA
1S T DTS WA Alllance,

{_"L ELTEINE

A

SIEMENS

2020 2025 SAF Target T 10% by 2030 30% by 2030 30% by 2035
m Expected SAF Mandate? Expected Additional SAF Demand”  ® Jet Fuel Demand * =
RRITTSH ATWAYS
In order to reach ex d 2030 SAF demand, global SAF Companies A f
order to re pecte 30 5 , global S. Ciiiits oA FedFx.

capacity must achieve an 87% CAGR

sactor. © 2020 and 2025

jetBlue

TMcKinsey & Company, Critical the path to 2 net

Air Transport A

2030, 025 and 2040 rumbers ane assamedar 10%,

20 and 30% of giokaijer fuel demand respectively: - World Economic Fanam, Chean Skies for Tamormow J020 Ambstion Statement # Waornkd Ecanomic Farm, Clean Skes for Tomaormw insight Repar
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LanzaTech Provides a Profitable Pathway to
Solving Heavy Industries’ Carbon Problem

Profitable to Ab'Em.? :.o L ccatrhm:‘ / Commercially
£ 3 : CO, Emitter sty e Available
Addressing industrial 2 Infrastructure Avoided
Y v v

carbon emissions while

. = vV
preserving trillions of LanraTact
dollars of existing
: Purchase
infrastructure Offsctn x vV x vy
o, Pay
~25% global greenhouse gas Penalties X v X v
emissions are from heavy industries’
. Sequester X vV VY v
Among CCT solutions,
LanzaTech is ready now 3
u uture
and cost effective Tedirioligis ? ? i x

Source: Lanza Tech management, 'Clmate Warch, The Werld Resource Institwte, Glabal Change Data Lab; data a5 of 2016
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Global Fortune 500 Partners Deploying LanzaTech's Technology

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

~$800mm invested by world class partners deploying LanzaTech'’s technology, resulting in expected

product capacity of ~600,000 mtpa (200 million gallons/year)

ascelonmitl _ _ O-BASF
Shougang LanzaTech MITSUI RO
@ L
LanzaTech technology additional plants under Commercial project Investor, Strategic partner for new
deployed globally construction; technology rallout including in SGLT plants, and LanzaTech chemicals
across China ofltaker
SEHISUI lnHu.' R Indiznan i
& @ L ®
Bullding LanzaTech's first Active technology and project Building first refinery off-gas Pariner for chemicals
commercial MEW conversion development partner plant; plans for broad commercialization and
facility, plans for deployment deployment deployment
ACross Japan
LT LanzaTech T Lanzalet Commercial
Investor Investor Flant Partner Saurce: LanzaTech managamant

= LaNnzalech
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LanzaTech's Network of Trusted Investors and Partners Range from
Industrial Emitters to Aviation Companies and Consumer Brands

Over $500M Raised from World Class Investors

B\ NZSUPERFUND PETRONAS
Bl EKWI  Suncor)

O W v 3.

khosla ventures

A< CITIC CAPITAL !(%)t Lot pase Qmune
ArcelorMittal O =-BASF 1S 2 holdings ey LIMINe

b b e BT

Indianoil

MITSULE SO,

(r "We have worked with LanzaTech for several years, know their leadership \

tearm well and understand the potential of their technology and the role it
can play in not only helping us to decarbonize, but also in producing
valuable products from our carbon bearing gases which can help the
decarbonization of other sectors. Extending our relationship through this
investment was therefore a natural next step and we are very pleased to
now have an excellent CCU technology company within our XCarb™

innovation fund portfolio.” N
Finakin Chaubal, ArcelorMittal ArcelorMilial
Chief Technology Officer

"The integration of LanzaTech's gas fermentation technology into BASF's
Verbund enables us to take an important step towards a carbon-neutral
circular economy.”

or. Detlef Kratz, BASF

President RED at BASF O-BASF

“The LanzaTech process is important because this fuel takes waste,
carbon-rich gases from industrial factories and gives them a second life
- so that new fossil fuels don't have to be taken out of the ground. This
flight is a huge step forward in making this new technelogy a mainstream
reality.” &
Sir Richard Branson, Virgin Atlantic vrgn allantic
Founder of Virgin Group, following the first commercial flight using SAF from steel mill emissionz

“We are capturing emissions before they pollute our atmosphere and are
at the same time moving away from fossil-based materials.”

Caspar Coppeiti, On

Co-Founder and Execubive Co-Chairman o

\. J

\_ L

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm
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LanzaTech Leadership

Jennifer
Holmgren

CEQ & Diractor

Sean Simpson
C30, Co-Founder,

& Diractor

Mark Burton
General Counsel

Claudio Bertelli
VF, Business
Development

a
Geoff
Trukenbrod
CFO

zalech

Honeywell
uop

Cver 20 publications
and 200 patents

STERLING
PARTNE

RS
B 2012

ashurst

(} shagman

Honeywell
uog

MOSS! GHISOLF|

Who We Are

y

&

-

Freya Burton
Chief Sustainability
Officar

Julie Zarraga
VP, Engineering

Johanna Haggstrom
VP, Chemicals &
HydrocarbonTech

Rob Conrado
VP, Engineering Design
atvd Davalopmant

Jimmy Samartzis
CEQ, LanzaJet

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

LINIVERSITY OF
¥ CAMBRIDGE

m MERICHEM

Honeywell
uop

HALLIBURTOMN

and publications

CirpGre

Lanzajet™

UNITED )

Our DNA

Process Integration &
Commercialization

Refining, Aviation & Biotech

150+ years Management
Experience

E}P
.
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Poised for Growth: 17 Years of Intellectual Property
Development and Technology Commercialization

Zu {\ vkl L" COTY E
& Market is Ready for LanzaTech
@ @ A LOREAL Demonstrated market and LanzaTech recognized as
[ER regulatory need for carbon capture and
ﬁ -‘P 7L decarbonization solutions transformation leader

Innovate and Capitalize
on Market Inflection

Proven, World class Intellectual Market and

scalable, biology property moat partners

profitable Synbio and Al +1,115 issued CarbonSmart™ products

Multiple pilot, expertise patents, global and SAF supply with top s Lanzajet™
demao, and reach branc_{? 1

commercial

deployment

SEKISUI

Sowrce: LanzaTech managerment
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Broad Technology Platform with Patent Protection Forms Competitive Moat

Upstream Core Synthetic Biology & Fermentation Dow‘nstre Al
Patents Patents Product Portfolio
Patents

Feedstocks and . - e . . =4
characterization Chassis Strains Equipment Design —  Product Recovery

Gasification
integration with /\/‘ Expression Strategies Process Controls iﬂl\ Catalytic Products
fermentation

Electrolysis for use & : ; >> Secondary
of CO, in LT process J’\Id Enzyme Pathways Biological Products SR

@ Gas Conditioning Genetic Tools Integrations | Nutrition Applications

LanzaTech has over 1,115 patents granted worldwide with over 470 pending

= LaNnzalech
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100 Potential
Chemicals Identified
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LanzaTech Offers Carbon Negative Products Today

With Inevitable Improvement Over Time..

Aviation Fuel
With LanzaJet

I Sustainable
Process

>

i
Monoethylene

glycol (MEG)
As a chemical

intermediate

. &
89 Renewable Energy }

Further reduces carbon intensity of
LanzaTech process and products

g CO,e/MJ

14

LanzaTech

with renawable energy Carbon Negative Feedstocks

Fossil LanzaTech

Equivalent! m.wwwm 10 Enable increasingly negative

product carbon intensity

Net Zero Economy

Enabled by LanzaTech
products

kg CO,e/kg product

~ Fossil .
Equivalentz 0.2
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LanzaJet: The Leading SAF Platform

LanzaJet Overview Key Investors

-
BRITISH AIRWAYS

| SAF from Complementary
|§ Carhon l'- Technology to
Emissions /’_anzaTech
® ,_.." /é‘ MITSUI&CO.
}r‘ LanzaTech
— Patented 5 Ownership 25%,
m— Process and Path to Majority
ASTM through IP
Approved Contribution
Ef; | ENERGY | S §HGNYC0R
= Lanzalech ®
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Carbon Emissions to Sustainable Aviation Fuels

With opportunity to utilize

existing ethanol supply today

Lanzajet™

Ethanol

_—

Lanzalech

Source. LanzaTech management

= LanzaTech 2
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Direct Conversion of CO,

%
o
\

Net Zero

Aviation
requires closing the
emissions cycle

Direct conversion of
CO, to SAF is
possible today

Coupling direct CO,

conversion with Direct

closes the aviation

Lanzajer™ fuel cycle

= LaNnzalech

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm 23/60



3/8/22,7:21 AM https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

SAF Competitive Landscape
Lowest Cost

Process'
Direct CO,
La nzaTeCh Feedstock Use
NESTE
=+ High Potential Jet
.l_)_ Yield (90%)2
EJVELOCYS I-anza_le
i - Abundant Low-
Significant competitive cost Feadiiials
advantages from joint process
Fulcrum

Non-food Based

b

~— -

- .MIWbaI
B rrants
Development
" A5 comparedita Gasification + Fischer-Trapsch and hydro-processed estars snd fatty acids (HEFA)* Source: L5123 ech Management
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Synthetic Biology: LanzaTech'’s Toolkit
to Redefine the Chemicals Industry

Strain Construction
Al and Modeling

d
0

LanzaTech is the first to unlock anaerobic microbes as chassis organisms
and has a complete toolkit in house to engineer new products

= LaNnzalech
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Leading Synbio Company Transforming Waste to Products

LanzaTech's Differentiated Platform Allows it to Use Multiple Mon-Food Feedstocks Why LanzaTech

Market Product Microbe Commercial Feedstock Differentiated End-to-End
Cap’ Identification Design Operations Capability Capability
O
Lanzalech v v v
Tl 418.0B Enables Expansion to
Lol a2 w o o Sustainable Materials Using
" Already-sourced Carbon
amyris $1.6B v v v ﬁ
GiMKGD avoaksT 5648 z H Compatible With Installed
RGO HICHaRLS v v v i e i
Fermentation Infrastructure
Z zymergen'  $0.4B v v x il
Successful, At-Scale Piloting
° of First Key Molecules
. Complete with Hundreds
OB
B BB & @ % ﬁ Under Development
Sleel and MW Reflinery Bismass co, Biagaz  Sugar
Ferrcalloy Gas Gas Source: LankaTech imanagement, Capilad 10, Biosrmberg * marke! date &5 of D2-Mar-2022, 7 Via their awnership / felatianship

wilh Genamalica

= LanzaTech (o
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LanzaTech CCT Commercial Deployment Status

>ommercial Plants Operating, 7 Plants Scheduled to Complete Construction in 2022, and 7 Additional Plants in Engineering

Operating
I—
[fa (=

Feedstocks Represented

Investment
~$800 million

Engineering

EhhEEEE s e

Regions Represented
I .y . - =
s € N,

-

Biogas Europe Oceania

Estimated Total Anticipated Carbon
Installed Capacity’ Captured Annually’
~600,000 mtpa (200 million gpy) ~1,000,000 tonnes

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm
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Global Impact

7
& o, Suncon) :gﬁmﬁ

oy - Yo

&~ Lanzajet™

Steal and (RN Rafinery  Biomass  Béogas
Farraalloy Gas Gag
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Current Engagements Represent ~$7.0bn Revenue Opportunity’

A
e
e
| emmmae

Mote: Based an all active prajects in the pipeline advancing through each project develop stage L o
includes alf one-fme and recurring sevenue based an a 20-pear usefid praject ¥e. Same prafects in cansfructian ane pilat or
smafier capacity ppporiunities 7 Revenue oppovtunity represents lifetime revenue from a customer:

= LaNnzalech (%)

Sowce: LanzaTech Management
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Co-Development Strategy Focused on Meeting Rapidly Growing
Needs for CarbonSmart™ Materials and SAF

® LanzaTech has a committed
co-development initiative to 800k MT
deploy ~$85mm (~5% of total
capital required for those
projects) across identified
projects, and will look to invest
up to another ~§150mm
opportunistically

{270 million gallons)
Potential supply for SAF and

CarbonSmart™ materials from
these projects’

5,000k MT

(1.8 billion gallons)

Increased

Massive Demand Opportunity
| Plants WI” prDV|de mUCh- Accelerant to Licensing from LanzaJet alone by 2030

needed Supp|y for the maSSiVE, Business

immediate, and rapidly
growing demand from
CarbonSmart™ and SAF

7

Co-Development project
opportunities identified

customers

Source: LanzaTech managemen, | Named and uanamed prajecs

= LanzaTlech O
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Key Investment Highlighis..

Clear track record

on capture and transformation
global TAM

CCT market leader

built on the foundation of a world class synthetic biclogy platform
ring value at each stage of technology deployment, and
viding significant recurring revenues

Capital-light, licensing. mo

generating attractive returns

Profitable plant-level economics
expected to drive technology deployment and accelerate growth

Attractive entry valuation

enabling opportunity to in in a first of a kind
CarbonTech company decarbonizing heavy industry,
aviation, and consumer supply chains

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

LanzaTech will be the
first carbon capture and
transformation company
to go public

enabling industrial companies to make
money from emissions and consumer
brands to decarbonize supply ghains

32/60
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|

Overview

Economics and Financial
N -

COUSIMLECHMITFIL

LIEBE DEIME
FARBEN
UND DIE UMWELT
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Business Model

Integrated and Complementary Business Model

Joint Development & -
Contract Research Joint

Development &

B |everages LanzaTech's H H
synthetic biology, Al, and Contract Li cegg'? g of
machine learning expertise to
develop new products Research Technulogy

® Expands addressable product
markets and drives demand for
CCT facilities

® Facilitates LanzaTech's
continued investment in
disruptive synthetic biclogy
platform

CarbonSmart™
Marketing

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Licensing of CCT Technology

B Combination of one-time and recurring
revenues to deploy LanzaTech carbon
capture and transformation (CCT)
plants

B QOne-time revenues - equipment,
engineering and startup
services

B Recurring revenues - royalties,
microbes and media sales, and
software licensing

CarbonSmart™ Marketing

m  Offtake from CCT plants to supply
brands with sustainable products

B Upgrade products with conversion
partners into a huge variety of drop in
polymers, materials, and fuels

Source: LanraTech managament
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LanzaTech Unit Level Economics

(8 in millions)

M One-Time Revenue / EBITDA
B Recurring Revenue / EBITDA

® Each carbon capture and transformation plant generates a combination of both one-time and recurring cash flows to LanzaTech
— One-Time Cash Flows: Engineering Services, Startup Services, and Equipment Sales
— Recurring Cash Flows: Royalties from Licensing, Microbes & Media, Monitoring & Software, and CarbonSmart™ related marketing fees

Expected Plant Level Revenue to LanzaTech

Year Year Year0 Year1 Year2 Year 20 Years
T-2 T-1 e 1-20

90%
Recurring

Revenue

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Expected Plant-Level EBITDA to LanzaTech

7]

98%
Recurring
EBITDA

.l |

Year Year Year Yearl Year2 Year 20 Years
T-2  T-1 0 i 1-20

Source: LanzaTach manapament. Plant ecencmics vary by region, size, feedstock, etc. The ahove is infanded fo be exemplany

of the umt ecanarmics of plants that are curently being engineaned or constiicted
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Customer Unit Level Economics

B Plant economics vary by region, feedstock,
and chosen product

B Economics are expected to be attractive for
plant sponsor, exclusive of the benefit of
carbon emission reductions

B Further upside to plant economics from:

— Feedstock costs represent up to 40% of
cost structure; as cost of carbon
increases, this is expected to decrease
substantially

— Price of carbon abated is excluded

— Direct production of higher value
chemicals

LanzaTech’s 15 customer is building its 4™ plant

= LaNnzalech

Expected Carbon Transformation Plant Economics

Plant Level Data

Production (mtpa / million gpy) 50,000/16.7

Potential avoided
cost of $70mm
per annum to the
plant assuming a
carbon price of

$100/mt

Current ($/mt) Carbon Upside ($/mt)

Carbon Captured (mtpa) ~100,000

Project GapEx ($mm) $150

Revenues $1,115 $1,115
Feedstock Costs $(250) +3100
OpEx Costs 8(375) 5(375)
Total Cash Costs $(625) $(275)
Cash Margin $490 5840

Gross Cash Margin ($mm per year) $25 $42

Sawce: Lanza T ech management the Campany expects fo continue to innovate arcund it platfarm technalogy in arder to
reduce oparating expense and capifal expendiiures, but thess innovehions are nof reflected in thess estimates

-
3%
.
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Existing Revenue Generating Customers Provide
Robust Near-Term Revenue Coverage

2022E Revenue Visibility ($mm)

2023E Revenue Visibility ($mm)

R 5219
Based on existing customers

2.0x coverage on
remaining ~60% of
revenue target

5178

2 dx coverage on remaining
~50% of revenue target

$65 569

$33

~40% of projected
~50% of projected revenus
revenue
Revenues from Existing Pipeline Revenue 2022E Revenue Revenues from Existing Pipeline Revenue 2023E Revenue
Contracts'/ Other Contracts'/ Other
Expected Revenue?

Expected Revenue?®

Sowee: LanzaTech managemén
! Revenues frovm existing contracts reflect bath i caniracts with fixed pricing and valumes and i) contracrs with ficed pricing renms bur wheve volumes ane ot acivally cormmited and are depandent an counderparty

activily. Alsa, these amoun s include cerfain ane-time and atfer revanues that are dependent an project construclion or project slavs, the timefines for which are nat cerfain and cowid patentislly be delayed.

# Orher expected revenue reflects projects which ane in the process of confraching ar have verbal commitments.
= Lanzalech (38)
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LanzaTech Projected Financial Profile

(8 in millions)

Revenue Projections Adjusted EBITDA Projections
W One-Time Revenue' 5966 $426
B Recurning Revenue?

$701 3251

$436

580
s & -
$26 i % 844 5(38) Si4)
5 et IR e
2021E 2022E 2023E 2024E 2025E 2026E 2021E° 2022E 2023E 2024E 2025E 2026E
% Growth: | NM 249% 273% 245% 161 % 138 % J % Margin: | HM NM NM 18% 36 % |
Invested Capital: Co-Dev & Capex Projections Adjusted EBITDA - Invested Capital Projections
5403
W PPaE
B committed Co-Dev Capital
W Expected Co-Dev Capital 5208
517
$H2 s
8§38 43 , - + $23
-_=;2:=£—_ 20N 5078) 5(88) s(91)
2021E 2022E 2023E 2024E 2025E 2026E 2021Es 2022E 2023 2024E 2025E 2026E
% of % of
Rev: | 4% SE% 46 % 30% 6% 2% | EBITDA: | MM NM NM MM 43 % 95% |

Source: LangaTech management
Mote: Adjusted FBITOA adds back stock-hased compens ation and mcludes L anzaTech’s share of Lanzaler’s Net income
! includes project start revenoe, Grants & ADA revenoe, dividends and LanzaTech’s share of Lanzaets Net Income. * ciudes recurng revenur and CarbanSmant™ revenue 7 This projected financial infarmatian 15 prefiminary. See “Predimimary Financial

Informatian®above See also Won-GAAR Recanciliations” for a reconciliation of these non-GAAR financial measures fo their mast divechly comparable financial measwes calowiated in accordance with GAAR
= Lanzalech
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.
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= LaNnzalech

Projected Need to Fund Growth

(8 in millions)

2022

Investment in carbon capture
transformation plant rollout expected
to accelerate growth

2023 - 2024

Adjusted EBITDA nears breakeven in
2023, with positive adjusted EBITDA
expected to begin in 2024

2025

Continued strong adjusted EBITDA
growth and reduced capex spending
expected to drive significant positive
free cash flow generation

2026

Significant increase in operating and
net cash flow as business scales

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Cash Flow Projections

2022E 2023E 2024E 2025E 2026E Total

Cash Flow from Operations i

CFO (excl. Working Capital) 5(48) S(4) 565 5184 §328 1 4525
Met A in Working Capital {(10) {30) (45) (60) (42) | (186)
Total Cash Flow from Operations $(s8) $(34) $20 $124 $287 | $339
Cash Flow from Investing i

Purchases of Property 5(20) 5(33) 5(22) 5(20) 8(23) 30117}
Met Co-Development 7 (45) {137} 18 &0 i (121)
Total Gash Flow from Investing $(36) §(78)  §(159) $(1) $37 . $(238)
Cash Flow from Financing i

Equity Contribution (Net)® 5200 $0 50 $0 $0 ¢ $200
Projected Financing? $125 s0 50 $0 §0 ! $125
Total Cash Flow from Financing $325 $0 $0 $0 $0 1 $325
Total A in Cash 523 5(112) 5(139) $123 $324 3 5426
Ending Cash Balance 350 247 108 230 554 |

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Source: LanzaTech managermeant
1 Assumes no AMC] stackholder redemptions. 2022F figure excludes $30mm ativibutable o ArcelorMiltal Sale node imvestment in Decernber 2021, which will canver! (and be part of) PIPE proceads.
# Agsurnes Projected Francing

-
4%
.
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Transaction Overview
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Detailed Transaction Overview
~51.8bn Enterprise Value | ~$125mm PIPE as of March 7, 2022

Transaction Highlights Process Description

Sources and Uses

= AMCI I has ~$150mm cash held in trust

Cash Sources SPAC Cash’ § 150 Equity Rallover’ §1817
B PIPE of ~$125mm as of March 7, 2022 sourced from LR e et Beimer R 285
a diverse investor base’ Projected Financing® 125 Illustrative Fees & Exps 45

Equity Rolover’ 1,817
Valuation ® ~51,815mm EV with strong balance sheet Total Sources §2217 Total Uses 52217
Pro Forma Capitalization®

Capital Struct B ~5315mm cash on the balance sheet (assuming no Fre-Money Equity Value §1.817
F e redemptions) to fund growth and expansion® #] SCAG Sherliobders i
(+) FIFE Shareholders* 125

{+) Founder Sharchalders aa
Pro Forma Ownership at $10.00/share (+) Projeeted Financing® 125
Post-Money Equity Value § 2255
(+) Dabt [
() cash® {440y
Fro Forma Enterprise Value §1815

Pro Forma Ownersh ipj

(Owrership Braakdown Shares (mm) % Smm

Existing LanzaTech Sharaholders 1817 8% §.817

AMCI I Inwestons 150 7 150

Existing LanzaTech PIPE Investors* 125 & 125
Sharehalders’ Founders' Shares is 2 33
% Projected Financing” 125 3 125
[Equity Ownershi 2255 100 % §2,255

Source LangaTach managament

Mote: AMCI has agreaments o sell ~ 207 of the Founders' Shares to ancher investors sulject to certain conditions.
Rusiness Combunation AQTeament RS minimem ed procesds of S250mm 1o clase SExckudes viterest aarmed in 1w rust. SPAC cash amaunt subiject fochangs nnpmn\ngmmn actual interest aamed. ASSUMes Ne redemptons fram AMCI stockhalders JEquiry raliovar
eleulanGe 25 pre-mensy valuanon of 57, 7bn pivs estimated pre-transachion ned cash pesitional $85mm.as of 37 Mar2022 plus $3Immal aggr Company opiions gxareies price, 4 PIPE size of ~E125mm a5 of March 7, 2022
FABEES & Projeched FINAnEg. ASSUmmes Hre-tIansacnon net cash Doaitns af SE5MM a8 af 31-Mar-2022 7 Pro foiha cenerahin besed on 570 00 per ahare Amﬁmmmwmam stockhoiars Assimes FIPE size of ~5125mm. Assumes Prijacted Fnancing
Escciddess imnpactal T.5mm privale waranls and 7.5mmpubic waranls ¥ Reflects SPAC and PIPE proceeds, assuming mo redemphans, expeched e img balan oe sheel cash, sod s slated nel of Iranssction fees, and does net include & further Pryjecied Financiig.

= Lanzalech (e

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm
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|dentifying the Comparable Universe: LanzaTech is a
Global Leader in Sustainable Materials and Fuels

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Key Criteria for Defining Best Comps Comparable Universe

B Recognized adjacent industry leaders Synthetic Biology

Huge addressable markets

High-growth financial profile

Disruptive technologies

B No perfect public comp available

B Investors will triangulate across various leading
Sustainable Materials Peers, Synthetic Biclogy
Companies, and Disruptive Decarbonization Enabling

Companies

® Market will focus on predictability of business, long-
term growth, margin profile, and defensibility of

competitive moat

= LaNnzalech

G GINKGO BIOWORKS "
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Sustainable Materials / Fuels
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Decarbonization Enablers

-
4%
N
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Financial Benchmarking

2025E EBITDA / Capital Expenditures | 2025E EBITDA Margins

2 gevo
(0w, 51%)

40% - LanzaTech

35%

.O GINKGO BILaL 5

w

=]

Ed
L

~2

@

a?
1

20% 4 B

| e
15% 4 ® NESTE ° stel-n

2025E EBITDA Margin

HEY o i tmar

5% o

B Synthetic Biology
B Sustainable Mstwrists { Fuele
W Decarbonization Enallers

@ -chargepoin+

0% - T T T -
0x 1x 2x 3x 4% 5x

2025E EBITDA / Capital Expenditures

Sourpe LangaTach management, Public disciosures, Capital 10, Blaomberg and IBES Estimates, marker gata as of 02-Mar 2032
Naote: LanzaTech Adfusted EBITDA adds back stock-based compensation and mcludes Lanza Tech's share of Lanzaust’s Med lncame
ERBITRA measwres may not be drect(y comparable between companies presented

= LaNnzalech

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm
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Peer Benchmarking
Relative EV / Revenue and EV / EBITDA Valuations

EV / 2024E Revenue

3x

40x T 73x

L OBgevs P oo HAGIN

2T42x
1872

200 %

Tin
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Madian
Synthetic Biology 724
Sustainable MaterialsiFusls 7.3
Decarboni Enablers 5.0
Lanzalech: 4.2x

50x 27« 21x 1.5%

wemgre ™ compsn Cowe AMWES  nESTE  sham

EV / 2024E Adjusted EBITDA

Median

Symihetic Biology
Sustainable Materials/Fuels
Decarbonization Enablers

20.0 %
10,0
99.7

Lanzalech:22.8x

avrnsr Erar geppin MR rowame™

= LaNnzalech
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1.5x

W0 gax

SN mesTe amyrE cooew gy 2 ESVO

B Synihetic Biclogy
m Sustainable Materials | Fuels
W Becarbonization Enablers

EV / 2025E Revenue

Madian
Synihetic Biology 8%
Sustainable Materials/Fusls 1.7
153 x Dacar i Enablers 3.4

B8z LanzaTech: 2.6 x
174 16x 15x 12x

R S w— i

53x  48x

X

~Avepis HAM  amyris  neste Osee o slem

S SEGEVD mmeme IME g

EV / 2025E Adjusted EBITDA

Median
9h 5y Synthetic Biology 174 o
Sustainabla Matarials/Fusis 10.0
Decarbonization Enablers N2

Lanzalech:7.2x

18Ix 174% 147x 130% 100% g5 . -
2% T x

i rpwdw  waB W gaena BEEYG Eew  neste pgen shem amyrls

Source; Public disclasures, Capiral )}, Bioombiery and (BES Estimartes; marker data as of 02 -ar-2 0221

Mate: Assimes Enterprise Value far LanzaTech of §1.815mm. LanzaTech Adjusfed EBTOA adds back stock-based compensation and
includes LanzaTech's share of Lanzatet’s Net Income. EBITDA measures may nof be directy con weeen ips presented

i
%
M
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Fully Distributed Enterprise Value Sensitivities

($ in millions)
| Enterprise Value / 2025E EBITDA
20.2x-33.2x
Midpoint A:
330 %
58309
TS Aae 10 dx _
Midpoint A: £ 7307
140 %
8.0x-12.0x 4853
Midpoint A
43,007 $ 3851
$1815 _
%2005
Implied Transaction Value Sustainable Materials/Fuels Synthetic Biology Decarbonization Enablers

Source; LanzaTech managemend, Blaomberg, Capital 10, and company dischasures; marked data as of 02-Mar- 20232
Hate: Midpoint based on LanzaTach pear median Peer median ercldes negatives

= LanzaTech (@
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Pro Forma Ownership Analysis at Various Trading Prices

($ in millions, except per-share data)

512,00

SPAC Public Shares 15 15 15 15 15 15 15 15
SPAC Public Warrants 5 = & 0 1 z 3 3
SPAG Founder Shares 4 4 4 4 4 4 4 4
SPAC Founder Warrants 5 = & ] 1 1 1 1
PIPE Shareholders’ 13 13 13 13 13 13 13 13
Projected Financing® 13 13 13 13 13 13 13 13
Previous Owners and Management Rollover Equity 182 182 182 182 182 182 182 182
Post-Money Equity Value $1,353 $1,804 $2,255 2,711 $3,184 $3,657 $4,130 54,603
Implied Retums ($mm)

Illustrative IPO Investor 1-Year Return™* (40%) (20%) = 23% 53% 83% 113% 143%
1L PIPE Investor 1-Year Return® (40%) (20%) - 20% 40% 60% 80% 100%
SPAC Founder Gain (5$5) 519 527 534 543 558 572 587 51
Illustrative Founder 1-Year Return 543% 757% 971% 1,236% 1,650% 2,064% 2,479% 2,893%

Implied Ownership $10.00
SPAC Public Stockhalders 6.7% 6.7% 6.7% G.8% T2% 7.5% 7% T9%
SPAC Founder 1.7% 1.7% 1.7% 1.7% 19% 21% 22% 23%
PIPE Shareholders' 5.5% 55% 55% 55% 5.5% 5.5% 54% 54%
Projected Financing® 5.5% 5.5% 2.5% 5.5% 5.5% 5.5% S54% 54%
Legacy LanzaTech Owners & Mgmt. 80.6% 80.6% a0.6% 80 4% 79.9% 79.5% 79.2% 79.0%
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 1000% 100.0%
Dilution from Promote & Founder Warrants 1.7% 1.7% 1.7% 1.7% 1.9% 2.1% 2.2% 2.3%

P

= LaNnzalech

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm

Spurce: Lanzaech managament, AMCT i disclasure
Wode: Azswmas no redemptians. Warant difution calowlsted vsing Treaswry Stock Method

" Assumes PIPE size of ~3125mm. * Agsumes a Projected Financing. *4ssumes investor eniry pce of ST0¢share. # includes public comman sharas and pubiic wamants.

-
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Appendix
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A . PROCESS G
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Consolidated Balance Sheet

(In Thousands, except share and per share data)
As of
December 31, 2020

Current Assels:

Gash and Cash Equivalents: § 60,909
Trada and Other Receivablas, Net of Allawance Balance of $1.325 5521
Coniraci Assels 6064
Othes Current Agsets 3973
Total Current Assets 5 76,467
Froperty, Flant and Equipment, Net § 11,606
Right of Use Aszels 6365
Equity Method Investments 16271
Other Non-current Assets 1,200

Total Assots

§ 111,912

Liabilities, Contingently Redeermable Preferred Equity, and Shareholders” Deficit

Current Lisbilities:
Accounts Payable $1,147
Other Accrued Liailities =i
Cantract Liabilities S4ED
Accrued Salanes and Wages ERTEr
Current Leasa Liabiliwas. 1618
Curren! Portion of Long-lenm Debl LTl

Talal Current Liabilities § 15,082
Non-cumrant Leasa Liabilities. £ 5334
Non-currant Cantract Liabilities 11,291
Long-term Debt ADES
Other Long-terrn Liabilities EDd

Tatal Lisbilities 3 35,6060

Commitmants and Contingencies

Contingently Redeermable Prefermed Stock:

Redeemable Convertibla Preferred Stock, £0.0001 par Value; 26,112,833 Shares Authonzed, 25,729,547 Shares Issued and Outstanding as of D § 394,408
Shareholders’ Deficit:

Comman Stock, §0.004 par Value: 36,326,815 Shares Authorized, 1656415 Shares Issued and Qutstanding as of Decembaer 31, 2020 =

Additional Paid-in Capital 18E1E

Accurmulated Other Comprehensve income 2,749

Accumulated Defict (339.729)
Total Shareholders” Equi 5 (318,162)
Taotal Liabilities, Contingently Redesmable P Exuity, and Shareh Equity g 111,912

= LaNnzalech
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Consolidated Statement of Operations and Comprehensive Loss

(In Thousands, except share and per share data)

Year Ended
Decambor 31, 2020
Revenue:
Revenue from Contrects with Customers 12865

Revenue from Collaborative Amrangements

1,163

Revenue from Related Parties Transactions 4,752
Total Revenus $18,780
Cost and Operating Expenses:

Cost of Revenue from Contracts with Customers $(8,063)

Cost of Revenue from Collaborative Arrangements (743)

Cost of Revenue from Related Parties Transactions (2,684)

Fesaarch and Development Expenas [37,433)

Selling, General and Administrative Expenae (9,029)
Total Cost and Operating Expenses §(57,932)
Loss from Operations §(39,152)
Other Income (Expensa):

Interest Expense, Net §(351)
Qiher Income, Het 177
Tatal Other Income (Expense), Net 5(179)
Loss Before Income Taxes §(39,331)
Incame Tax Benefit -

Loss from Equity Method Investees, Nat $ (360)
Net Loss $ (39.691)
Other Comprahensive Loss:

Foreign Currency Translation Adjusiments 5(136)
Comprehensive Loss § (39,827)
Mat Loss per Common Share - Basic and Diluted § (43.55)
Weighted-average Number of Commen Shares Oulstanding - Basic and Diluted 1,629,821

https://www.sec.gov/Archives/edgar/data/0001843724/000110465922031257/tm228241d1_ex99-3.htm 51/60
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Consolidated Statement of Cash Flows

(In Thousands)

Decemiber 31, 2020

Net Lass
Adjustments to Reconcile Not Loss fo Net Cash Used in Operating Activities:

Share-based Compensation Expanse

Gain on Change in Fair Value of Warrant Liabities

Impasrment Loss Recognized an Trade Receivables

Depreciation of Property, Plart and Equipment

Hon-cash Lease Expense

Hon-cash Recognition of Licensing Revenue

Lag= fram Equity Method Investees, Nat
Ch in Op ing Assets amd Li; il

Aczounls Receivable, Nel

Confract Assels

Caher Aszels

Accounts Payable Payroll and Benefits

Contract Liabdties

Dperating Lease Labilities

Ciher Liabilities

5(3%697)

§23m
{105
a77
2979
561
(1.567)
360

§(3580)
(5.4B3)
(364)
368
3167
(1,2B3)

Met Cash Used in Operating Activitbes

Cash Flows from Investing Activities:
Purchase of Praperty, Plant and Equipmant
Frozeads fram Disposal of Froparty, Flant and Equipment

Pr fi D Inw it
M im by iy Twitis

Cash Flows from Finansing Activities:
Progesds Tarm 15sue of EQuity Instidments af the Company
Payment for Share lssue Cosis
Proceads frarm Borrowings

Repayrnent of Borrowings

Net Cash Provided by Financing Activities

Met Decrease in Cash and Cash Equivalents

ETRED)

Cash and Cash Equevalents at Bagemmning of Penod
Effects of Cumency Translafion on Cash and Cash Equivalents

§ 62117
[l

§ 60909

Supplemental Disclosure of Cash Flow Information:

Cash Pasd for Infenest
Cash Pasd for Income Taxes

5 356

Supplemental Disclosure of Non-Cash Investing Activities:
A LEition of Equity Mehod Invesiment in ﬁnzaleﬂ. Tiragh Contribation of Dcanss

= LaNnzalech
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Consolidated Statement of Changes in Redeemable Convertible Preferred Stock
and Shareholders’ Equity (Deficit)

(In Thousands, except share data)

Redeemable Convertible : Accumulated Total
Preferred Stock 1 Common Stock Other Shareholders’
1 Additional Accumulated Comprehensive Equity
Shares Amount ! Shares Amount Paid-in Capital Deficit Income (Deficit)
!
T
1
Balance at January 1, 2020 23,695,330 $347,938 1,622,886 = $16,354 $(300,038) $2,885 $(280,799)
s
i
Issuance of Series E Preferred 1
Stock, Net of Issuance Cost of $30 2034212 § 46470 :
1
1
2hate—based Compensation _ _ : _ _ §2.392 _ _ 52392
XpENSE i
1
1
et Loss - = - - - § (39,601) - (39.691)
i
1
Issuance of Common Stock Upon _ _ : _ _ _
Exercise of Pptions 1 33529 §72 e
1
1
1
Foreign Currency Translation - - : - - - - 5(136) (136)
!
]
1
Balance at December 31, 2020 25,729,542 $ 394,408 1,656,415 = 518818 $(339,729) $ 2,749 $(318,162)
1
1

= LanzaTlech (53
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Concentration of Credit Risk and Other Risks and Uncertainties

Potential Risk from Revenues, Receivables and PP&E Outside of the United States

B Revenue generated from the Company’s customers outside of the United States for the year ended December 31, 2020 was approximately 14%

®  As of December 31, 2020, approximately 27% of trade accounts receivable and unbilled accounts receivable was due from customers located outside the
United States

B At December 31, 2020, the value of property, plant, and eguipment by the Company outside the United States was immaterial

Potential Risk from Concentration of Revenues and Receivables

Customers Representing 10% or Greater of Revenue were as Follows for the Year Ended December 31:

2020
Customer A 27 %
Customer B 22
Customer C 15

Customers Representing 10% or Greater of Billed Accounts Receivable were as Follows as of December 31:

2020
Customer D 43 %
Customer C 13
Customer E 14

= LaNnzalech

:5%
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Disaggregated Revenue

(In Thousands, except share and per share data)

Year Ended
December 31, 2020

Contract Types:

Joint Development Agreements’ $ 6,928

Other Contract Research 1,982
Research and Development Revenue $ 8,910

Licensing 51,567

Engineering and Other Services 8,303
Carbon Capture and Utilization Revenue $ 9,870
Total Revenue 518,780

The Following Table Presents Disaggregation of the Company's Revenues by Customer Location for the Year Ended December 31, 2020
(In Thousands):

Year Ended
December 31, 2020
North America 516,159
Asia 504
Europe 2117
Total Revenue $ 18,780

! Revenue fram Collabaratie Pariners is iocleded i the Above within Jeior Develogment Agreemants
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LanzaTech NZ, Inc. Unaudited Estimated 2027 Summary Financial Information

(5 in millions)

Unaudited Estimated 2021 Summary Financial Information

2021E
Revenues $25t0 27
Cost and Operating Expenses $(75) to (77)
Loss from Operations $(48) to (52)
Net Loss $(50) to (54)
Adjusted EBITDA’ ~$(43) to $(47)

This projected financial information is preliminary. See "Preliminary Financial Information” above.

! Sma War-GAAP Reconciliatians" for 2 reconcivation of Adjusted ERITOA 1o its mast direct] i ¢ & caleulated in accardance with GAAR..

-
5%
.

= LaNnzalech
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LanzaTech NZ, Inc. Reconciliation of Net Loss to EBITDA and Adjusted EBITDA

($ in millions)

MNon-GAAP Reconciliations

Reconciliation of Net Loss to EBITDA and Adjusted EBITDA

2021E
Net Loss $(50) - (54)
Depreciation Expense 54
EBITDA §(46) - (50)
Stock-based Compensation Expense $3
Adjusted EBITDA 5(43) - (47)

= LaNnzalech

-
5%
o
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Risk Factors
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Do business, results of aperalions and financial condifion frave been, and couwld confinue o be, adversely alfected by the COVID-T9 panderic.

W harve AN CORT WU fogaes

We refy, and sxpect fo continue fo refy, de;run.nduwymms 1o effect ow grawth steategy and o sxscole o business plan, sod o fafure ro
suctesshl and cormmenciafization of products, AT our process leshnokagies, negatively impact ow fmancisl resuts and prevent us nwnu:m:mmmmmnumnrmn

and enter inin new relstionsiips coukd delsy aur antic fenekimes, prevent the

Even if we are sutsessful i enfering imo strategic pariienmg arangements, (hens are o oomber of diferent serangements thal we can pursus, sod there are no gesurances (el we will select and regotisle the besl arangements for ug aod ow slockhalters.

Wi have enlered into snd snbiciaale enbering inle mov-binding lelers of miend, side fetlers, memonds of understanding, ferm sheals and alfier airaegements milr polential mdustne pantners and cannal assure pou thal sush srangements millisad [o delinitive agreements. W e ane unabife
o cormplete these arangerments in 8 hmely manoer and on ferms Favorsble o os, owr business wilbe sdversely affected.

Wi conlinue 1o fece significant risks with Cuu D! e

Comstruchion of our of our perimers” plants may mal be compiemed in the sxpecied timelrame cr i g cosr-=fective manner. Any delays in e af plants could et our busimess, tiown, resulls of Oors and prosoecrs.

Fafure ta conlinuously feduce apersting aed copital coats for ow and our patens’ facilities et deploy our process lechaoiogies may impect stfapdion af cur process lechnalagies and could sevensly ampes! owr business, financis condilion, resulls af aperations snd pospects

o andl pur parTrers” g gililisg, the comstrueion of new faclilies any the develppren and implameniagion af cur new Drocsss [echaalagies o new BE0RCIE of ooy aeisning process fechnologies mvalve Soniicsnt iske

W GO SUGEEsE may he ifllianced By Me price af foss feeditackd relatie 10 e Brice of alf waste hased feedslocks

FIRCTUSTIANS i the prices of wasle baded feedarocks tsed he products oy Vg OUIF BroGess v Ay STTEET Al 6F O INdUSITY BAFINGR’ GOST SIFUCIURS, (Vs Ma i and abily 1o conipete.

Declines in the prices of fesdstocks our compenions uese do praduce Sher producte could aifow ihem fo reduce the prices of ther products, wivch could cavee us or our indus iy paviners fo reduce the prices of fhe products prodiced using ow process fechologles. This could make ir
wneconomicsl for cur pariners fo produce products vaing cur procees fechnolagies.

Whibe gfurlnl (7 the apilabivy of the waele baged Ui fr GOX Qe lirserg VY T B INCTRBRRE, Wit O UT DUSTHEE PRTRENS May e il o oTion of be veg) FRies i prices of Mhe praduets prodused vging our
Evenues teshvalkagios, ainher of whict could reouce te demand for the prodcts produced weing me Pehneiegves snd aur mvenue.

Wi compens in an Mdustny charaoenzed by rapdly AR & GO Braperly and ot failwe My srecessiully compene with ather somypamkes in aur naus iy may have o matevial soverse effect on oo business, inancial
conditian and fesulls OF oReralena and market share

Techaakagics! navadion by oihers could render our Sechmodagy and' the proglrers produced using cor procsss fechnalogies chaolete or uneconomical’
D frmancial resubis could! vavy sigmifficantly from quarfer fo guanier and ane difficul fo predicd
Qu fmaneial prajections may oiar marerally from sclual reculte

Wi may requirs subsrantial adonioesd fnancing 1o fund our operations and complts the devalopment ad commencialization of the provess technakagies hat produce sdch of o Products oF new SEmeEns of OUT SIEting process teohnolegies that roduce sach of our proouvers. snd we
enay ot hie ahle 8 00 50 0 fEeorahle tevms

I we e UTHATE i MaABHE ALF G0 wth snd expiad Cur aperstians successlly, ouT FapUTaton snd Biand may be damaged and our busness snd raaults of cREranong may be haimed

I we loge kay persannal o se unahle fo afiract integrade and refain addinonal key personnel i could herm cor research and development efforts, delay the i af [ or the v aspects of our exigfing proceas techinologies, delay the launch of
proceze fechnakagies in aur development pipeling and impar owr ailily fo mesl our busimese obpcives

Mo posyaNces can be given Mar the Projectad Finanin g wil coour oF with respect 10 the aeius size, tming and form of any such finanomg,
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Risk Factors (Cont.)

Evemn if v soion ok P process that procuce products mesling our ssdusiry pariners’ spacificalions, the adoption of such process lechnofogies by oo industry pariners may be dalayed' or reduced, or our costs may mcrease, dos o cus iomer qual fcation, negalive
Iife cycie assessment, or capital mvestment procedures.

Lanzaief bas an exclusie koense fo some of our infefiectual property refated fo sustainabie awadian fue!

Failure of Lanza.ler tn camplate it initiad facilily or failure of thivd paviies ro adapt the Lanza.fer process in their cammercial facilities for the prodkedion of sustainable aviafion fuel could reeall i ue never owning & majarily efake in Lanza.ler and may seversly impact aur bosiness,
finaneis) caniion, resuiTs of aperstians sod prospects.

Ouv and our imdustry partners” farfure o accuraredy forecast demand for any produce produced wsing cor process fechnolagies could result in an unexgected shortfall or sovpius thad could negatvely affect oo resuits of aperations

W st b Rty chpenient an cur ST 1o maktain and eRckanny UTAZe our Mechmakagy Barfom, sod o effectinely iennifly poranmial progucts for winch and 2e e process v produeng ralated 19 olr teohholegy DHarform cauld harm aur
Business and reswlt m wasled research and devsiopment efforls

W may mat be e dekertifng nar and naeas and cevalaming cur fogy platfarm, ar process produce products o meet thase nesds, wiich wauld bmitaur prespects and lead ta greater depandency an the success of 3 amailar
mubEr of Larget redicts

(ur Falure o the failure of cor industry periners o reslkze expected sconomies of scale coold fmit our or our periners abiliy o sell products produced using our process echnologies o competitive prices, negatively impact cur abilty fo enter into cther strategic arangements and the
potential for other industry partrers fo anopt our process fechnologies, and matenally and adversely affect our business and prospects

Iadursd or man-made disssterns, social economic and pedtical instabily. and oiher simiar evants mey sgaifican by darual cus and owr indwsiny partnens ' busimesses, and negsdively impact our resulls of oparations and financial condifion.

gned the production and consumpation of low-carbon fuels and carbon capéure end uliization, may be implementedin o way that doss nat include roducts produced using aur ravel fechnalagy platform and process technologies o could be
repealed, curtalled g or aifwrwise changed, wivch would hawe @ matarial adverse effact on cor business, resuits of aperations and financial conddian

Any deciine in the valoe of carbon credits or arber incenlives associsted with products produced ueing aur process technologies cowd franm owr resuits of aperstions, cash fow and finsncis! condiion.
W expact 10 redy on 3 bmited number of mdustry partnecs far @ significand partian af cor naar-eem revanoe

Wi snd aur industry pariners are subyect fo exiensive infemational, nabional and' subnational faws and reguiations, sed any changes mm‘:m:rlummrew’urmus.w Faikye o comyly with these lews and oukd have & materis advarse eifect an our busiess and cowld
substantiailphindar cur and our partners” sbility lo manufasiurs and commerciakze progucts produced wsing oo process

Dur suecess may be depandand an pepwarn govemment and cmonare sentmant regarding the production of earon-baged fuelp and chemicals and the devedopment and daplayment of earon capdure and unizstion tachnology

W s aur mcustny paniners use malerials and Freaith and saffery & 0y refaling ta improper harding, Ll or with spnl laves o reg el
bemcmwnmgarrd:nsrﬁrmn‘:mlfn'an\wsn]yaﬁecrwmmes:am‘mldrsn(qnums

Our ganetically engineared micrales My be suhect 16 regulanoy seruting and may face furure davelanment and reguladary o culties. AohTionaty, failins 16 cbdain impoeT panmirs for all relevand microbes in Jrsohc oS with our inols Ty pemnens could aovarssl slfect aur busmess
g resulls of Gperarions.

We may be subject fo aroduct labudy clams, which could reswlt im matenis exponse, diversian of b fimae and atten ‘aur business, reputaton and brand.

Ethical, fegal and i ouneared products and process lechnoibgmes il use genetically ngine ered sunpies cowld At of prevent the Use of proocts produced Lamg G Brocess faclnalagies and could Nl ou revenues.

tur gavemment grants ane subyect da uncertawty, which coutd harm our business and results af opsrations.

T of bewag & ¥ SEFEin ou and divart o 5 girendion, amd the increases i legal Secounting and comphance sxpenrdes el wil resill from beig & pable company may bé graater than we sahiciare.

a putihc company:
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Risk Factors (Cont.)

W have ifentified mabenal weaknesses in our inlemal control oeer financisl repoiting These malerial weaknesses coult continue fo sdversely alfect the combined cormyany’s aliily to report its resulls of operalions and fnancial condition sccuralely and in 4 limely manner.

I we expanence a sgniicant inour spsiems, mcluding secunty hreaches, or if we far to implement new spstams and saflware sncressfully, cur business cparations and financial conditian could be adversaly affected
intgmational saleg by us and eor indusHy pertneTs Gepess i and cor ngdusiy pertiers 1o the rsk of fuctuation in cumaney sorchange rtes and rates of foregn mffarion, which could adwersely affact our resuits of oparahions

Changes in wterast rates and capital avalabiily ma) impact ivedtmen and financing decisions by out ndusiry partners. wineh could sdversely alfact our resulls of eps/atians

Any failure by s to manage ac and cther ces sy may have a material acherse effect on cur sesults of aperations, Ainancial cancition, and cash flows

Our company colturs has cantnbuted 1o our sucogss, and i we cannod maimain thig culfure 28 we graw, our buginess cauld' ba hamed
Causes af LBy chad chialfen ges, including COVIG-19, could resalt i delys oF INefeased costs fF 1S AN cur partners deplor ig our fechmalogles.
W and our indusiry paviners have a imited qperating history utilizing cur techrology and different feecsiacks, wisich may make it difficult to evaluate our fiture viabilily and predict ur fufae performance.

W havi nod pet ganarated matanal ravenuas fram markeling of CarbanSmar products and safe of eguipment andg our revenus farecast must ha conaidaned n Bght of the teertamdy and risk ! by i thew aary staga af devalopment.

W STy 10 L CUY MET CESTBing foas carmyonwards and cartain olfrer o pITalutes may be lminsd
Ehanges in LS. and foreign fax laws could have a mafenal adverse effect on our busmess, cash flow, resalts of sperafions or financial condifions.

Paltical and sranomic uncarainty, incluting changes in polickes af the Chinase governmant or i ralations batwean China and the Uinited States, may impact aur ravenus and matarially and advarsaly affect o busingss, finansisd candition, and rests of oparations

Prigucts CUY O GOl with o £ el b reduera produeed Leng fos e The ket Tox thege TR [ ] COMOTies e sulbect 1o volanfiny sadthers iz & mited referancealie
ke for the mone sustainehle wasts besed procticts thar oo process lechnologies enetie.

Our patent nghts may not provoe commercially meanmgiir protection against campetion.

DPuffargnees AnG unearainties with respect fo jega spstams aursioe the Linted States could adversaly affoct the fega! profet:fion auavsts fo us.
Wher ey el e Al 10 opeva e oo Dusiness wiltoul infringing B prcpielany aghts of thind parties.

Trade secrets can be difficult fo protect and enfarce, and owr nabibity to do 5o could adversely affect cur campeditiee posthon.

I fradde soerals s shofan, oFIguRrEe ofhars sould uga these designs fo procucs compating producis

W may ol retain enciusive ights o progery crested of e slralegic i wehic eoufd Benil our prospects and resull in coslly and time-comsuming disales,
Some af our infellectual prapenty may be sabject fo federal regulation such as ‘march-n"rights, reparting requirements and @ preferance for LS. industry, end any such regulaana could negatively impact cor business and prospects
We dapand on cartain fachnologies had ans bosnsed do us. We oo nol cantrol ifwse fechnalagias and soy lass of cor nighis o them could prevent s from developing or seling our process fechnodogies.

ANy BHAbeQhs parTrering gt g e iy o our e leclual preperTy nay ncresse our ek Ranm oor compediive Dosilion ard incerease ol cosrs.

W may be invalved in lawsoits i pratect or enforce ur patents or the padents of our icensors, o lawsuits asserted by a third perfy, which could be expensive, hims consuming and unsucces sl
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