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Disclaimer

This canfidentisl presernation {"Presentation”)is for infarmaional purposes orly and nmwwﬁd Lomterwednarms solely in their capacities. & palential imstors sod is provided solely for the purpose of sllowing i bl puarti ke their

wilh Eapl b & petandial peivate oMo g of seduritios and potential business Inc. ("CMLS™) and ECRa, Ine. [*EORX") (1he "Propaad T ") and & i Ath {the “"Purpese”], By acee ping
this Presentation, you acknowledge and agree that 2l of the infarmation contained hereln s cnnfldr:nthl, Ihil'.'nn will distribute, disclose, and use such information anly far such Purpose and that you shall not distribute, disdase or use such information in ary way
detrimental to EQRx or CAMLS. Arvy reproduction er distribution of this Presentation, inwhale o in part, or the disciosure of its contents, withcet the price consent of CMLS or EOfx, i profibited. You agree to return ar destroy all copies of this Fresentasion or portices
lhcrl:nlm-wnrw:mwml‘nllow!rtIh:IclluntForth:u{nrnﬂrdmlruc!mnuﬂsnmmmns The informatien contained herein does ol puspon 1o be complete or comprehensive and none of CMLS, EQRK nor any of thelr respective alfilates nor any of its o their contrel
persons, officers, dinectors, or repr rrskes any r erwarranby, express or implied, a3 to the accuracy, completeness o relisbility of the infarmation contaired in this Presentation. You should cansult your own eowsel and taxand financial
advisors o 1o legal and related matters conceming the matters descrided hensin and the Purpose, and, by accepting this Presentation, you confirm that yow ane not refing upon the imformation comained herein 1o make ary dedsion.

Private Platime i, This Presentation and any orsl stalements made in onnection with 15 Presentation shall neithes constilute 4 offer 1o sl noe the olcRation of an olfer b0 by Sy SeClriteg, of (R soRcataon af any proxy, voLe, CONSENt OF Appdoval in any jufisdction
i cannection with the proposed business combination, nor shall there be sey sale of securities in any jerisdiction inwhich the offer, solicitation or sale would be urdawhul peior to the registration or quabication under the seourities laws of any such jurksdictions. This
communication & restrictod by Lw; it is not intended for datribution to, o use by asy persen in, any jurisdiction where such distribution or use would be contrary to local Liw or segulation.

ANY SECURITIES TO BE OFFERED IN ANY TRANSACTION CONTEMPLATED HEREEY HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACTT], OR ANY APPLUCABLE STATE OR FOREIGN SECURITIES LaWe. ANY
SECURITIES TO B OFFERED IN ANY TRANSACTION CONTEMPLATED HERERY HAVE NOT BEEN APPROVED OR DISARPROVED By THE SECURITIES AND EXOMANGE COMMISSION [THE “SC7], An STATE SECURITIES COMMISSON OR OTHER UNITLD STATES OR FOREIGN
REGULATORY AUTHORITY, NOR HAVE ANY OF THESE AUTHORITIES PASSED UPCK THE MERITS OF THIS OFFERING OR DETERMIMED THAT THES PRESENTATION 15 ACCURATE OR COMPLETE, ANY SECURITIES TO GE OFFERED WILL BE QFFERED AND SCUD SOLELY IN RELANCE ON
AN EXERPTICN FRCM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND BULES AND REGULATIONS PROMULGATED THEREUSNDER INCLUBING REGULATION D OR REGULATION 5 UNDER THE SECURITIES ATT), THIS DDCUMENT DCES NOT CONSTITUTE, OR
FORM & PART OF, AN OFFER T SELL OR THE SOUCITATION OF AN OFFER TO BUY 1N ANY STATE R GTHER JURISTRCTRON TO ANY BERSON T WHOR IT 1S UNLAWFUL TO MAKE SUCH OFFER (R SOUCTTATION IN SLICH STATE OR JUREDICTION,

Fonwand-Lodaing Cartain in this gy be- Z forward-looking within the of the Private Secuits farm Act of 1995, Foaraard-leoking stasements genenally relate to patential future
events or CAMLE s or E9Rx"s potential future finandal or operating perfarmance. For example, staternents concerning the following inchede forward-looking statements: EGQ&x's abliny 1o execute its business meoded and generate revenwe; EQRx's abiiity to identify, develop
and commercialize drug candidates at drasticaly lower prices than other companies; BQRx's strategy regarding establizhing relstionships with private and public payer arganizations; the initistion, cost, timing, progress and resuits of research and development activities,
prechrical andfor dinical trials with respect to EQRx"s current and future drug candidates; estimates of EQRx"s total addressable market, future revenwe, expenses, tapital requirements and s needs for additional finandng: EQRx's abiléy to advance its current and future
dnag candlidates inta, and prechnicsl studies and clinical trials; the relstionship of [QRx with the U5, Foed and Drug Adminis allrmC'FN Jal‘d:ﬂhzr wﬂawrs,m:bdmgnthxespmno such regulstons’ acceptance of clinical data gerwrated by thind
peeties; ard the petential effects of the Proposed Trarsaction on SRS and ECRx and related capital resing activities. In soeme coses, you can idertify b E such a3 [out rat limited to) “mey”, "should, “epet”, Sinterd”, wil®,
“pstimate”, "anticipate”, “beliewe”, “predict”, “potontial”, “coukd”, “projoct”, "badper”, “orecast”, “anticipats”, "plan” or continge”, af the nnsm.muumﬁeu:rm:or\-aﬁ:mn:nf:hnmari.m.wmmhﬁ Suich fomward-|ooking SALEMEnts ane subject 1o risks,
WREATTAINRIES, arvd athr TActors which coukd caufn 2Cbdaal fesults te dilfer materially fram thate faprasied of i plied by such Tenwand-loeking . Thatss Paraard-loaking are basad U and ians that, while

CMAE and its masagonsest, and EQRx and s managemont, 3s the £ase may be, ane inksrently uncerain, Mos ricks and uncertainties may emenge from time ta time, and it is not possible 1o prodict all risks and wcertainties. Factors that may cause actual results 1o Gffor
materially from oarent expectations include, but are not Amited to, varous factors beyand CMLS's and EQRK's controd, induding general ecanomic canditions and ather risks, uncertainties and factars set forth in the section entitled “Risk Factors” and “Cauticnary Mobe
FEegarding Forwand-Looking Stabements” in EMLS's Form 51 relating ba its initial public offering. dated il 6, 2021 [File No. mzm:s] ard othes filings with the SEC, including thase risks and uncertainities included In the Form 54 relating to the business combination

expected 1o be filed with the SEC, as well as factors sssoci ated with companses, such s EGRy, that cperate in indust l|1l|et-mngcrlesull_-.o‘vreclmn(alﬂu’esanddlnlul tnal! product acceptance andjor receipt of regulatory
apprereals Tor product candidstes, including any defays s otber impacts foen the COVID-19 pandermic, a5 wel as thase factars te1 r-:u:h mlusFr iar ursder th dan “Rigk Faetors,” Nothingg in this P sheaild be regaeded a3 o reprasertation by any person
that the forward-looking statements se1 farth henein will be achieved o that arry of the conteralated resulls of such Forward Jooking statements will be schieved. Yiou shauld not relance an § - i wetls in Bhis Presentation, which spesk only a3

af the date thay 2o made and are gualified in their entinety by relorence ta the causionary statomeais horein, Neithar CRALS nor EQRx underakos oe accopts any duty 1o release publicly any updates or redsions to sy farsard-loaking statemanis to roflact any change in its
expRitatioes ar any change lﬂﬂ'@"tﬁ.ﬁ“ﬂ'lﬂ“! B cifeumssantis eowhich any such satement is haged, This Prasertation Soes ned purper 1o sumrarize 3l of the cosdilices, rigks and othar airbules of i invastment is CMLE or EQRx, Infprmatian containgd haren will
be by, and is v by reference to, any ather information that is made available to you in conrection with the Purpese, indluding your investigation of CHLS and EORS.

Industry and Market Data. Certain information contained in this Presentation relates to or s based on studies, pubiications, surveys and EQRx's own internal estimates and research. In this Presestation, CMILS and ECQRx redy an and refer to publicly awaliable information and
statistics regarding market participants i the sectars in which EQRx competes and other industry data. Any comparisan of EQRx to sy other tﬂ!ll‘n’ assurrees the refiability of the information available to EQRx. EQRx cbtained this information and statistics fram third-party

saurces, including reports by market research ﬁnnoand company filings. In adcition, all of the market data inc ber of assumplions and imitations, and there can be no gusraniee 85 to the accurecy o reliability of ssch assumptions.
Finally, while Eifix balieves its inermal h e s et i irdep suuroe and neither CMLS nor ECRx b incependantly vesified tha infomation.
Q BEGRx 2021 REMAKING MEDICINE
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Disclaimer

This e ane any iei i i w1 any meglings related 10 your ealuation ol the Proposed Transiclion are stricthy eonfidential and shauld not be Geussed cutside your organization,

Mo Eepresentations or Warranties. This Presentation is for informational purposes endy and does net purpart to contain 2l of the infermation that may be required with respect to the Purpose or the Propesed Transactian. You agree and acknowledge that this Presentation
is not intend ed to form the basis of any investment decision by you 3nd does not constitute investment, tax or legal advice. Mo representation of warranty, express or implied, is or will be given by CMLS or EORx or anvy of their respective affiliates, directors, officers,
employets or atvisers o any ather perion 25 ta the ¥ ol thei " i this B L amy other written, oral or other commurications traremitted or sthemvise made svailabbe to sy party in the course of such party's evalution of the
Fropased Transaction and no responsibility or lisbilty whatsoever is accepted Tor the accuracy or sufficiency thereaf or for any erars, omissions o misskatements, neghgent or otherwise, relating thereba, You alio acknowledge and agree that the infarmation contained in
this Presentation is preliminacy in nature and is subject to change, snd 3oy such changes may be material. CMLS and EQRx dischaim any duty 1o update the information comained in this Presentation.

W o Praeeticens, This Presentation cantains propected sl infarmation with fespect 1 EQRs, inchiding financial lerecasts and prajected sevenie, Suih projected linancial i it LR Ttk il licen aned is faf illustiatin purpests oateand
should ne be relied upen as necessarily being indicative of future results. The assumptions and estimates underlying such finandal ferecass information are inherently uncertain and are subject o a wide variety of significant business, ecenamic, competithve and cther risks
arsd uncartaintios. Actual results may differ materially from tho results contesnplatod by the feancial farecast indormaticn contained in this Presentation, and the inclusion of such infarmation in this Presentation thould nos be regarded a5 3 represgntatian by any person
that tha results reflected in such forecasts will be achecved. Neither CMLS's nor BQRES independent auditors have studied, reviewed, compibed or parfarmed any pr raspact tathe Far the purpose of thair inclusion in this Presentation, and
accordingly, neither of thern expressed an opinion or provided any other form of assurance with respect theseto for the purpase of this Presentation. These projections are inherently uncertain due to 2 number of factors cutside of CMLE's or BORX"s cantrol. While all
financial projections, estimates and targets are necessarily speculative, CWLS and EQfx believe that the preparation of prospective financial information smvolves increasingly higher levels of uncertaingy the further out the prajection, estimate or target extends fram the
clate af preparation, Acordigly, there dan bie ao dsursnie (A1 I prospedti ieslts are indcitive of fture pedirmance of e cambined campany ar that actual resuits will ot differ materally from thase presentid in (e pospicti inandal information. tnckisian of
the praspective finandal infeematian in this P sheld il B r L iy pericn That the rédalts coewtained in the predpedti Tnancial infarmaticn will be achasved,

Trademarks. This Presentation may contasn trademaris, sardce marks, nade names and Sopyrights of cthar companies, which are the propaity of thair raspective awners. Solely for converiancn, soma of the tradamarks, service marks, trada namas and copyrights reisred
ki this Frosentation may be Bsted withodt the TM, SM & or * gymbols, but CMLS and EQRx will 356, 1o the full est extent under applicable [, the fights of the applicatie cwnars, il any, oo these trademarnks, senice marks, trade names and capyrights,

Additkanal information. In cornection with the proposed business combinatian, CMLS intends to file with the SECa r i on Form S-4 tus of EMILS, and after the registration statement bs declared effective,
CHLS will mail & definitive prosy statementprospectus relating 1o the proposed business combiration to its shareholders. This Presentation does not contain aII the mforrm‘hunth:ts}'mld be considered concerning the Propesed Transaction and is not intended to form the
buni of sery investment decision ar any ather dedsion in respect of the Praposed Trarmection, CRALES shareholdens and cther imterested persorm are acdviised o read, when auailable, the limina ry prosy thereto and the
efinitie prawy £ and cther ks filed i e wilks the Praposed Transaction, a3 these materials will contain impartant information sbeut EQR, CMLS and the Praposed Transaction. Whm\wmlabb the definithe prosy
AMLEMENIE TOSRECTUS and Sther relivant matesnials for the progatied busingss i s al CMLS &5 of & fooord date 1o be. i fov vating an the: propased business will also b atk: 1 abtan capios of thie
i i ¥ 1 and athar il il with this SEC, witkanit changn, once avalali, a1 thi SEC'S widiitd ot wieswr SeC.gi0v, OF By dife2tisg & fbguest o CM Lile Sciencas 11l Ing., 667 Madisen Avnun,

B York, NY ID0ES.
Farticipants in the Sclickation. ©HLS and |ts directors and excoutive officers may be deemed partidpants in the solictation of proxies from CHILS's 5 h 1o the db omiainaticn. & Bst of the names of those directars and exccutive officers
and a desoription of their interests in CWLS & contemed in CMLS's Form 3-1 relating to its initial public oering, dated Apeil 6, 2021 (File No. 333-35507&), whn:h wis filed with the SEC and i avadable free of cherge 2t I}!S[fumbut: At wwwsec. gov, of by dinecting &
riguaeit b O Life Sciences inc,, 667 Madison foverue, Mew York, NY 10065, Additiond infarmaticn regarding the irterests of such participsnts will be in the proxy Fear thet e hen seailable,
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Risk factors

All references o “wa,” "us” or “our” refer 1o the business of EGRx prior to the consummation of the Proposed Transaction. The risks described below make up a non-exhaustive list of the key risks related to EQRx's business
and the factors that could cause actual results to differ from the projections, intentions and assumptions describad in this Presentation, This Est has been prepared solely for potential private placement investors in the
Prapased Trandaction and nat for any ather purpese. You shauld sarefully consider these risks and uncertainties, as well as factors set farth in the section entitled “Cautionary Nete Regarding Forward-Loaking Staterments” in
CMLS's Farrm 5-1 relating 1o its iniu'arpuhli: offering, dated April &, 2037 (File No. 333-255078), carry out your own due diligence and consult with your ewn financial and legal advisors canceming the ke and suitability of
an invastrnent in this private placement transection before making an investment decision. The list below is qualified in its entirety by disclesures contained in future documernts filed or fumishad in respest of the proposed
business combination with the United States Securities and Exchange Commission ("SEC). The risks prezentad in such fillings will include risks associated with the post-business combination eperation of ECIRx"s business and
tha risks associated with tha Proposed Transaction, and thesa risks may differ significantly frem, and will e more extensive than, thosa risks prasented below. EGRx may ba subject to the following factors, many of which ane
outside of CMLS's and EQRx's controk

+ Our business and pricing madel is untested and may never be successtul or generate sufficient revenue to lead to profitability.

Owr lirmited operating history and our evalving business make it difficult o evaluste our future prospects and the reks and challenges we mey encounter.

Our business model will reguire ug o scale through the development or acquisition of many additional drug candidates, which we may be unable to achieve or maintain.

We miay be unable to eontinue to attract, acquire and retain thind-party busiress eollaborators, ineluding payers, of may fail 16 do 30 in an effective manner.

Failura to manage our growih affectively could cause our business to suffar and have an adverse affect on our ability to execute our business strategy. 85 wall as operating results and financial cendition,

We do not heve sny products approved for commearcial sale and have net generated any revenue to date, snd so may naver become profitable.

We may ba unsuccassful in achiaving broad market aducation or changing prascribing or purchasing habits of healthcare systam participants.

W oparate in an intensely competitive market that inchedes companies with greater financial, technical and marketing resounces than us,

We may need to raise substantial additional furding. If we are unable to rise capital when needed or on attractive terms, we would be forced to delay, scale back or discontinue some of cur product candidate
develapment programs or future commercalization effons.

s e e

We have incurrad significant operating lesses in recent perinds and anticipate that we will incur continued losses for the foreseeabls future,

Our financial projectons are sulject to significant risks, assurnptions, estimates and uncertainties, and cur actual results may differ rmaterially, Thesa astimates and sssumptions include estimates of the total addressable
rarket for our products, sssurnptions regarding consumer dermand and perfarmance under existing customer agreaments and assumptions regarding our ability to mest increased demand. Theses estimetes and
assumptions are subject to varicus factors beyond our contral, including, for examgle, changes in consumer demand, increased costs in the supply chain, increased labor costs, changes in the regulatory enviranment, the
impact of global health crises and changes in gur executive team,

As ur eosts increass, we may experience fluctuations in our oparating results, which could make sur future aparating results difficult te predict or cause sur aperating results to fall below analysts’ and investors
expectations.

1] JL fail o establsh and maintain effective intemal contrals, cur abifty 1o produce accurate linancial staterments and other dischosures on a timely basis could be impaired.

We have international oparations and plens to continue expanding abroad where we have mone Emited operating exparience, which may subdject us to sdditional cost and econamic risks that could adversely affect our
business, aperating results and financial condition.

We ara subject to risks and uncertainties associated with international operations, which may harm our business,

.

G BEGR: 2021 REMAKING MEDICINE

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm

4/39



8/6/2021

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm

Risk factors

SR

B
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Qur success depends in part on broad market acceptance by payers and prescribers of our products if approved, which we may never achieve,

Qur succass depends on cur akility to respand and adapt to changes in the drug developmaen? industry and consumer behaviar,

Our pregrams ane il in cinical develepment and pre-clinical phases. If we ane unable o advance them inta and through clinical develapment far safely or efficacy or ather reasans, of commercialize sur produst
candidates onee appraved or experience significant delays in daing so, our business will be matedially harmed.

Our current o future product candidates may cause adverse or other undesirable side affects that could delay or prevent their regulatery apprewval, limit the commercial profile of an approved label or result in significant
negative consequencas following marketing approval, if any.

Our drug devalcpment afforts may be inefiicient or |neffact|w which may impair our ability to attract customers or atherwise successfully commercialize our candidate products.

I ragulators do not acoept data from our license partners ganaratad in ather jurisdictions a5 3 basis for regulatory approvals in our target markats, or we sxparienca delays in obtaining dats from our licensa partnars, or if
we sxparienca delays or difficulties in the initiatien or anrallment of aur clinical trials, our receipt of nacessary regulatory approvals could ba delayed or prevanted,

Even if we receive regulatary approval for any of sur current of fulure product candicates, we will be subject to angaing obbgations and continued regulatary review, which may result in significant additional expense.
We are subject 1o laws, regulations and industry requirerments related te consurmer protection and dug developrment across different markets where we eenduet our business, Sueh laws, regulations and industry
requirements are constantly evalving and changing and are Bely to remain uncertain for the {oreseeable future, Qur actual or perceived faikee 1o comply with such obligations could have an sdverse effect on our
business, operating results and financial opearaticns.

If we ara unabla to obtain and maintain patent and other intellestual property protection for our technology and product candidates or if tha scopa of the intellactual proparty protaction obtained is not sufficiently broad or
wa are dalayad in bringing product candidates to market such that those products have a shorter period of patent exclusivity than we expect, our compatitors could devalep snd commarcialize tachnology and drugs
similar or identical to ours, and our ability to successfully commercialize our technology and drugs may ba impaired,
We may be subject 1o intellectual property rights claims by third parties, which are costly to defend, could require us to pay significant damages and could limit our ability to use I::hml—ugr or intellectual property.
If tha non-proprstary technolagy, products and services we use are unavailable, have future terms we cannot ageea 1o or do not perform as we expact, our business, oparating results and financial condition could ba
harrmed.
Unfavarable publicity and negative pubdlic perception about the healtheare industry and perceived failure to comply with laws and industry self-regulation could adversely affect cur business, operating results and financial

condition. Commitments to self-regulation in the healtheare industry may subject Us to investigation by gevernment or self-regulatory bodsas, government of private litigation, and harm cur regutation, brand, business,
Operutmg results snd financial condition,

r corporate cyulturs has contributed to our success, and if we cennot maintain our corporste culture & the business grows, our business, eperating rasults and financisl condition may be harmed,

Our succass depends on owr ability 1o retain key members of our managemant team and an our ability to hire, frain, retain and mativate new employees.
The requirements of being a public campany may strain our resources and distract our management, which could make it difficult to manage our business.

The conditions 1o complate the business combination may not be satisfied, such as CMLE"s or EQRxs stockholders failing to adept a business combination agreement,

The anncuneement of pandency of the business cambination may impact our business relatansheps, performance and aperations generally.

The business cambinaticn may disrupt cur currant business plans and oparations and may cause difficulties in retaining cur emplayess.

The shares scquired in the proposed private placement transaction will be subject to registration with the SEC. and upon registration, the share price rmay be volatile due to a variety of factars, such as changes in the
competitive ervironmant in which we aparata, the regulatory framawaork of the industry in which wa will operate, devalopmants in our business and oparaticns and shanges in our capital structure,
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EQRx

To improve health
for all with great,
innovative,

affordable mediciﬁes

Such that all can be better - patients can access and
afford innovative medicines and health systems can

become more financially sustainable
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EQRx at a glance today - a starting point

« El

n
!
b |

il

- g s

|1 et Cowpnr
_;._\{, AZ

Ernce
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Founded in January 2020, EQRx is purpose-built, at scale, with a growing catalog of medicines in developmentin high-
cost categories (oncology, immunclogy, etc.) and emerging partnerships with leading payers and providers, to bring
drugs to market at dramatically lower prices

Growing portfolio of
medicines in development

10+ > 20+

including 2 pre-registrational
assets

Aumolertinib Sugemalimab
a 3 gen EGFR a PD-L1inhibitar

inhibitor for for Stage Il and

NSCLC I NSCLC and
rultiple
additional
indications

Q. searczon

Qur current portfolio
addresses

>$100B

in global Rx spend

+ Expected to rapidly
grow to $200B+ as
portfolio expands

Existing collaborations
with payers covering

~20%

of US lives

» Ongoing &
upcoming
discussions with
payers who cover
the next 50% of US
lives and multiple
COECD countries

OECD = Organization for Economic Co-operation and Development

Raised

$800M

from the highest
quality investors

= Series A investors GY,
ARCH, A6z, Casdin
Capital, PLUS

* Preeminent life science
and generalist funds

» Market leading health
systemns and payers

Glpbal 4}'!@-3 spand raffects 2026 estimated net prescription dirug salas, source: EvaluatePharma July 2027
EGER = epidarmal growth factor receptor; NSCLC = non-small call lung cancer; FD-L 1 = programmed death-ligand T

Built a passionate
team of

200

changemakers

Won more than

20

industry and
employer awards

REMAKING MEDICINE 7
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In the century of biology, thanks to advances in science and technology,
it is possible to engineer innovative medicines around almost any target...

Evidenced by the expanding ...and the proliferation of cutting-edge,
supply of innovative but efficient drug discovery and
overlapping drug assets... engineering platform companies
PD(L)1 BTK KRAS " "
> 62 50 3 Q evotec e‘ EXSCIEI'I'I'ICI
5 Programs programs programs AT
= el lera All
g . oy :
] WuXi Biologics % Therapeutics
GLP1 IL23 JAK1 —
Ti4 18 17 x s i
?-. pragrams programs programs I o - o @ ADSG
Eg: (’%Adm‘ah
2L Q RELAY
=] 5 P
=] Atomwise
£ u RECURSION @ etermeoiioes
Genesis R e
Thirpdis Eienerat_e :Biomedicines
FPrograms commercially svailable and in development.
Sourcer EvaluatePharma active RED & commercial programs July 2021
Q BEGRx 2 REMAKIMNG MEDICIMNE 8
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22027 global net prescrplion drug sales, sowrce! EvaluateSharma July 2020

QL cearcoon
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...yet the prices of drugs have skyrocketed pou

Global Drug
Spend*

d

QLEQx=

BUSINESS
OPPORTUNITY

Cost

Efficiency

gains & lower
cost base

90’s Today

REMAKING MEDICINE

a
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Time for something new - time for the business model to catch up with
the medical advances

What EQRXx is doing
di .ﬂc—iuhlinq a MW‘ Establishing
CATALOG OF no surprises” pricing model THE GLOBAL ,
VALIDATED G BUYERS’ CLUB via
MEDICINES AT — i STRATEGIC

PARTNERSHIPS

with healthcare

SCALE

Seamless prescribing, true access
for patients, and a better customer
experience for all

BETTER BETTER
OPTIONS TRUE ACCESS FOR ALL VALUE
Q BECIRx 2021 REMAKING MEDICINE o]
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A simple yet powerful equation
to create

Fewer program failures

rn drug development

Streamlined, lower cost of commercialization

Reduced
systemic spend Profitable business
on healthcare

Better access to
medicines

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/eal45157ex99-2_cmlifescien3.htm 11/39
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lllustrative unit economics: profitable business at radically
lower prices made possible through lower operating costs

Model scales through pipeline growth, multiplying these unit economics across a growing pipeline

List Price -\\

Profit

Traditional Pharma

QL cearcoon

-

Key Assumptions

Significantly reduced price - 50-70% lower
as an illustration

Fewer expected program failures

Streamlined modern development engine and
evidence generation to adoption focus

Anticipated EQRx spend of $200-300M per
program, well below traditional pharma R&D spend

Anticipated lower commercial spend due to
partnership model

Expected comparable profit margins at steady state
based on significantly reduced expenses

REMAKING MEDICINE
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And we’re just getting started

10+ programes in pipeline today including 2 pre-registrational assets, expected to rapidly scale to 20+
programs by 2022 and expand global payer partnerships

Expect 20+ Programs
to Cover >$200B

Two Pre-Registrational
Assets Today

Value

Rapidly
Growing Portfolio

Relationships

Patient-Focused Culture
>200 employees mission aligned, as reflected by breadth and number of industry and culture awards we've won to date

Q DGR 20 Global sales profections are 2026 global net prescription drug sales at current market prices. REMAKING MEDICINE 13
Sourcer EvaluatePharma July 2027
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Hunters

and
Drug
Developers

and
Regulatory
Experts

Q. searczon
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Alexis Borivy
Faurder & Fone
CEO @ FMI,
Blusprint, Reday P
Parnes @ Third
Rock Vaniuras

Melaniz
Nallicheri

Eme CHO @ FMI,

BcKessan

SWP Strategy ®

rlos Garcia-

Echeverria

Eric Hedrick,
Mo Vince Miller,
M

Christian Antoni,

Rebel
Rebuilders
that bridge
both worlds

t t ) ¥
Industry Experts

Robert Forrester
Fmr CED & Werastam
Oncolagy, CRO/COO
@ Forma, Coloy, &
CombinatoRx

Jami Rubin

Frmr Equity Analyst &
Banker & Gakirnan
Sachs & PJT Partnens

Wwe have

;5 Finn
Blan fomum  Health Tech
‘ Assessors

and
Payer &
PEM

Leaders

and
Population
Health

Expert

o = Founder “;{ = Advisor

REMAKING MEDICINE 14
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...and a Mission Advisory Board made up of

2

American
ols Cancer
Saciety

Stanford
Universicy JOHNS HOPKINS

Sandra J. Otis Webb
Horning, MD Brawley, MD

QL ceorcon

0

& e

Mace
Rothenberg, MD
E T

2

ASCO

Richard L.
Schilsky, MD,
FACP, FSCT,
FASCO

world-renowned luminaries

J

UNITEDHEALTH GROUP m)

L
Geisinger S
SANOFI

Ellen V. Sigal, Gail R.
PhD Wilensky, PhD

And more to come...

REMAKING MEDICINE 15
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EQRx’s competitive advantage: boldness of vision and
access to capital

@" World-class drug hunters and drug developers

+ Among the best in the industry with decades of experience

4 - Building a pipeline and company at scale
i + We expect 20+ programs by 2022, and 50+ programs by the latter half of the
decade, enabled by our funding and purpose-built organization to handle this scale

%\ Innovative structure and scale of commercial relationships with payers and providers
2

+ Building the Global Buyers’ Club by developing deep, trusted relationships

I ~, Purpose-built, low cost structure
I| « Driven by lower expected failure rates and a modern vision for efficient drug development

Q BEGR: 2021 REMAKING MEDICINE
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d

di

mbling a

CATALOG OF
VALIDATED

MEDICINES AT

BETTER
OPTIONS

QL cearcon

Building the pipeline

Innovative, patented drugs at lower
prices with a simple, transparent,
“no surprises” pricing model

REMAKING MEDICINE
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Current pipeline

Five disclosed clinical stage programs, plus several undisclosed pre-clinical and drug engineering programs

CATALOG

6 VALIDATED MEDICINES

Pre-registrational
programs

Other late-stage
programs

Clinical =
= = = Mgfi‘&oﬁe
Pre-clinical — undisclosed
[BrOGrEmS
= - = = Multiple
Drug engineering — undisclosed
[BROGramS

Q BEGIR: 2021 REMAKING MEDICINE 18
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Current pipeline

Five disclosed clinical stage programs, plus several undisclosed pre-clinical and drug engineering programs

CATALOG

6 VALIDATED MEDICINES

Pre-registrational
programs

. Aumaolertinib
(EGFR}

Other late-stage
programs

Clinical

Pre-clinical

11111

Drug engineering

Q BEQRx 2021 *Global drug spend reflects 2026 estimated net preseription deug sales, source: EvaluatePharme July 2021 REMAKING MEDIGINE 19
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Current pipeline

Five disclosed clinical stage programs, plus several undisclosed pre-clinical and drug engineering programs

CATALOG

6 VALIDATED MEDICINES

Sugemalimab
(PD-L7)

Pre-registrational
programs

Other late-stage
programs

Clinical

Pre-clinical

11111

Drug engineering

Q BEQRx 2021 *Globol drug spend reflects 2026 estimoted aet prescription drug soles, source: EvoluatePharme July 2021 and Cowen POfLIT Market REMAKING MEDIGINE 20
Mode! Upedate Dec 2019
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Current pipeline

Five disclosed clinical stage programs, plus several undisclosed pre-clinical and drug engineering programs

CATALOG

6 VALIDATED MEDICINES

Pre-registrational
programs

Other late-stage
programs

Clinical

Pre-clinical

Drug engineering

11111

Q BECIRx 2021 REMAKING MEDICINE il
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Current pipeline

Five disclosed clinical stage programs, plus several undisclosed pre-clinical and drug engineering programs

CATALOG

6 VALIDATED MEDICINES

Pre-registrational
programs

Other late-stage
programs

Clinical

Pre-clinical

11111

Drug engineering

Q BECIRx 2021 REMAKING MEDICINE 22

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm 22/39



8/6/2021 https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm

Targeting NOW
Today's high d
blockbusters cavegores P
M e.g., PDx1s, IL4Ra P Clinical evid [
pressuring LY ety qood or whtier vty
healthcare : e
NEXT
0 W, u;
b u d g et S Prujecteg blockbusters of the rl.ao Eﬂnec:‘.hgnilf:ro?g?:t?gnsal
next 5-10 years
t o d a y a n d i L ff?"'\ Sufficient patent runway
into the I A\t in the class
FUTURE :
. High cost-burd
future i, it

Streamlined access to excellent &
medicines throughout the

innovation ecosystem

@ Patent-protected,
5 innovative drugs

717  Opportunity to capture
l%—)f significant share of market

lefeal attributes of an EQRy drug. Not aif drogs will have all attributes.

Q BEGIR: 2021 REMAKING MEDICINE 23

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/eal45157ex99-2_cmlifescien3.htm 23/39



8/6/2021 https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm

EQr: What our catalog of affordable medicines could look like

CDK4/6

PARP1/2 KRASG12C

BCMA-CD3

INFLAMMATION & IMMUNOLOGY
cDz20 IL23 p19 Mab IL-4 / IL-13

IL17ASF OX40/0X40L SIGLEC-8

SIP1&5

IRAK4 Degrader

EGFR ex20

IL-12/23 Mab

PD-1 Agonist

EGFR-MET

ER-degrader

Anti-TNFa

a7 (oral)

NLRP3
Inflammasome

AR Degrader

PARP1 selective

IL-23R (oral)

https://www.sec.gov/Archives/edgar/data/0001843762/000121390021040657/ea145157ex99-2_cmlifescien3.htm
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Goal: grow our portfolio to address

$200B*

in global drug spend in the near term

=, In-licensing
Acquire late-stage assets to
quickly build scale

ﬁ Drug engineering collaborations

Access computational and wet-
lab expertise to create new
drug candidates against
specific targets

% Potential for combinations

Become the combination partner
of choice for biopharma

Glabal drug spend reflects 2026 estimated net prescription drug sales,
source; EviluatePhorma duly 2021 and QWA April 2021

BECIRx 2021

Current
Partfolio

$100B+

10+ assets Q{

Current

In-Ficense

Drug
ongineer.

Combias

Current Portfolio +
MNext Year Targets -

$200B+ °
20+ assets

Next Year

Current

In-leenge
Drug
engineer.

Combes

Tar T -

Specialty Market

$650B

50+ assets

Future

MNext Year
Current

Irv-licanse

Drug
erginger,

Cambos

REMAKING MEDICINE
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Building the Global Buyers’ Club

Establishing

THE GLOBAL
BUYERS’ CLUB via

STRATEGIC
PARTNERSHIPS

with 3} healthcare

Seamless prescribing, true access

for patients, and a better customer
experience for all

BETTER
VALUE

QL cearcoon REMAKING MEDIGINE 25
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The New Deal

Our “give”... ...and our “ask”
g
: Make it easy for doctors to
= prescribe through reducing
2 administrative hassles

Incummbent ECGRx Partner

QL seorcon

Eliminate or reduce patient
out-of-pocket costs

Drive adoption of EQRx medicines
through a pull model

REMAKING MEDICINE

iy
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Progress in assembling the Global Buyers’
Club in the US and internationally

% of Population Covered
0% 25% 50% 75% 100%
| + Ongeing and planned discussions with
] 25+ payers representing ~200M lives
U.S. Payer ety « Series B participation from payers and
= health systerms covering ~20% of
insured lives in the US
U.5. PEM In Megotiations sions + Top 3 PBMs cover >80% of US volume
+ Prioritized 8 countries
OECD reprasenting ~290M lives
e Early Discussions + Expected next wave of large and
targeted to date) mid-sized markets represent
an additional 200M lives

= In negatiations with potential
Middle East*, T tatin exclusive commercial and distribution
Turkey & Africa -gotiations partrer to navigate country-specific
dynarmics in region

Q BEGRx 2021 *Representative of the region but does not include all couniries REMAKING MEDICINE 28
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Example of what our BLOBAL a
GIobaF; Buyers’ Club could look like BUY E RS, 3

COMMERCIAL PAYERS

ﬁ Insurer] ﬂ nsurar2 ﬂ Ins

GLOBAL
BUYERS’:

ﬂ Ins - ﬂ Insure ﬂ Insurers

and More.

PBM:s / MANAGED CARE
ORGANIZATIONS

E e | E e

OTHER REGIONS*
INTEGRATED DELIVERY NETWORKS /
HOSPITAL SYSTEMS

<keioni | krionz | ok ona

*Market sccess may be facitated
through the use of third parties
such as regional distributors

QL cercon

REMAKING MEDICINE
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Creating the EQRx flywheel

Like a flywheel, our vision of New Pharma gets better the more we put into it

Goal for other innovators to
place their medicines into
our marketplace

ssets to build a
catalog of validated
medicines at scale

TRUE ACCESS

FORALL

BETTER
OPTIONS

QL cearcoon

Share improved

economics with

patients and our
Global Buyers’ Club

BETTER
VALUE

REMAKING MEDICINE
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Significant revenue build expected to start in the next couple of years
and into the next decade

..through a rapidly scaling portfolio of in-licensed and discovery programs

Projected Annual Revenue by Program Type

Drug creation efforts and expansion into
other therapeutic categories expected

to begin to fuel revenue growth by the
= end of the decade

By the second half of the decade, our
Arrual Revenued revenue growth is expected to be
of$2-48 —— driven by additional in-licensed assets,
including in inflammation and
immunology

Antfefpated
Tst Launches

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Prejected

Cash Mead 20 i i
@ Anticipated Break-even
Other in-licensed Drug engineering pregrams
B Current assets programs = (internal & collaborations)
QL cearcoon

REMAKING MEDICINE Kl
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Near-term projected value anchored by two late-stage pre-registrational assets addressing large markets

Intrinsic value

Pre-registrational
programs anchoring value

Two pre-
registrational assets

10+ pipeline
programs

Creating the Global
Buyers’ Club

QL ceorcoon

New Pharma
delivers
Commercial proof

Launch first drugs

Enter into multiple pre-
commercial agreements
with payers globally

Growing pipeline of
in-licensed programs and
discovery assets

Marketplace
established

Flywheel in motion

Marketplace established
and in demand by payers
and drug developers

Deep catalog of programs

Expansive
Global Buyers' Club

REMAKING MEDICINE
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NEW
PHARMA

TRUE ACCESS
FORALL

With additional capital,
EQRx can achieve its bold vision

The larger the scale, the faster and better the business model works

+ Goal is to raise $1.5B
EQRx through CRLS 11l + PIPE
+ + Build the pipeline &
CMLS 1l Global Buyers' Club
to scale
+
g PIPE
o Investors
=
« $800M raised
+  Built pipeline to 10+ assets
+  Initiated development of the Global Buyers' Club
+  Built out organizational functional capabilities
QL ceorcoon REMAKING MEDICINE 33
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Overview of CM Life Sciences Il

Synergistic combination of Eli Casdin’s investment platform and Keith Meister’'s capital markets and board expertise

Casdin Capital's Desp Sector Expertise
- Founded in 2012, Casdin Capilal has a proven track-record as inveslor-pariners identifying and apprediating category-defining platlarms ;
including llumina, Adaptive, Foundation Medicine, Flatiron Healt, Invitae, Clover Health, Gingko Bioworks, and Somalogic Fundamental Engagement

< On-the-ground research, close relafionships with scientists and management teams and an investment focus on the lang-term have
supported and fueled a variety of successful financial transactions, sirategic partnerships, and establishment of co-investment / accelerator
models in synthetic biokgy and bicproduction

= Their industry connections now include hundreds of critical business bullders, specialists, and innevators, which is expected to allow CM Life
Sciences |1l to push forward into new opportunities while alse capturing value averlcoked, or left behind

Keith Meister's Corporate Engagemeant

< Mr. Meister has served as a director of 14 public companies and helped thase companies structure and execute over $80bn in fransactions
including spin-offs, asset sales, mergers, acquisitions and various forms of capital market ransactions

- Has served as founder and GO of Corvex Management, a leading fundamental-based public market investment firm since March 2011,
Previously he served as CEQ of lcahn Enterprises CM Life

Sciences Il

CM Life Sciences Il Capital Alignment

-+ CM Life Sciences lll was founded to take advantage of a dynamic life science sector buayed by innovation yet fragmented, whara many
companies are undersesourced and under-scaled

< Wil provide the expertise, influence, and capital to help management and the company accelerate the execution of their visicn ahead of

competitors Long term
CM Life Sciences Il Board of Industry Leaders capital secular

Christlan Henry 4 Kwame Owusu- Chad Robins Harlan Robins growth

- Cherman af the Board Kesse CED and Ca-Founder Chiaf Sciantifc Oicsr
of Pacific Blosciances CEQ of Haram of Adaptive ! and Co-Foundar of
of Califgrnia and Chidnan's Zong Bictachnoiogias Cop. 3 Adapikie
WAVE Life Sciences 4 Bistechnaiogias Corp.

Q SEQRs 2021 CONFIENTIAL REMAKING MEDICINE 35
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Transaction rationale and summary

EQRx opportunity enables investors to participate in the future of pharma, creating value for all stakeholders

-+ Building a "new pharma” led by a world class team of pharma and healthcare professionals

-» Funding to catalyze market-disruptor madel of developing high-quality, patent-protected medicines at affordable prices

= Driving a collaborative madel enabling improved patient impact across the world — achieving ESG objectives

-+ Strategic alignment for synergistic partnerships with other industry leading companies including payer and health system partners

Transaction highlights

-+ CM Life Sciences lIl (NASDAQ: CMLT) is a Life Sciences focused publicly traded Special Purpose Acquisition Company (SPAC) with $552mm in cash
i be deployed

Transiaction % CMLT expecls lo enter infa an agreement ta combine with EQRx
overview
- Expected PIPE size is $1.2bn
Anchored by ~$400mm commitment from Softbank and ~$100mm forward purchase agreement fram Casdin Capital and Corvex Management

Valuation / pro - Implies a $3.5bn post-merger enterprise value
forma ownership -+ B6% EQRx rollover shareholders, 10% SPAC public shareholdars, 2% SPAC managemant shares, and 22% PIPE and FPA shareholders

3 The combination of SPAC trus! account proceeds (assuming no redemptions) and the PIPE investiment in the 100% primary transaction is expecied lo
provide EQRx with gross proceeds of £1.8bn ($2.00n pro forma cash) to enable growth on a multi-year timeline and explore organic and inorganic
growth cpportunities

Sources and
uses of funds

hate: Analysis assumes no redematicns from CM Lile Sciances 11 public sharsholders and excludes the impast from the $500mm EQRx aguity carmeul subject 1o price vesting
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Transaction overview

Sources and uses ($mm) Pro forma valuation
s, excopt por shre cat
ECQRx equity rollover $3,650 Share price $10.00
CMLS Il cash in frust 552 e B P 554
o-forma shares autstandin
Cash proceeds from PIPE + FPA 1,200 ] ootk
Cash on EQRx balance sheel 300 AT L e D $5,540
Total sources $5,702 {-) Cash (2,002
N, e —
Equity consideration to ECRx $3,650 lllustrative pro forma ownership
Cash to balance sheet 2,002 Assumes 510.00 share price
Transaclion expenses 50
Total uses %5,702 2o,
Additional transaction details———— = EQRx shareholders
2% E—
- Pro forma enterprise value of $3.54 billion = SPAG sharsholders
5 $1.2bn PIPE + FPA = SPAC management shares 10%
- Transaction expected to close in Q4 of 2021 PIPE + FPA shareholders

Mobe: Analysis asiumes no redemplions by CM Lite Seences Il gublis shareholders and exchides (he imgsel o he 3500min EQRx equily samall subject i pice vesting: valies shown asauming 510 ger OM Lile Stiences Il share: doss nal
inchade prblic and sponsor warants
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Aumolertinib - 3rd-generation EGFR inhibitor

Aumolertinib - 3rd-generation EGFR Tyrosine Kinase Inhibitor (TKI) in Adjuvant and 1L EGFR+ NSCLC

Mechanism of Action and Key Characteristics Clinical Experience

Clinical triz ave
Mechanism of Covalent, small-molecule inhibitor that selectivaky linical trials have t
Action inhibits Exon19del, LA5ER, and T790M resistance
mutations
Dose Cral dosaga
Patent Protection Strong patent protection beyond 2035

+ ECIRx has axclusive developmant and
Global Rights commercialization rights globally, outside of
Greater China

Clinical data sh
profile

Ph

PFS (med)
PFS (HR)
Rash*

Diarrhea*

tatic EGFR+ P
currently und
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Sugemalimab - Anti-PD-L1 antibody

Sugemalimab / CS1001 - Immune checkpeint inhibitor, antibody targeting
Programmed death-ligand 1(PD-L1) in Stage [II/IV NSCLC and additional solid tumors

Mechanism of Action and Key Characteristics

Mechanism of
Action

Dose

Patent Protection

Global Rights

Highlights

Full-length, fully-humanized IgG4 anti-PD-L1
manaclanal antibody

IV infusgion dosage

Strong patent protection beyond 2035

EGRx has exclusive development and
commercialization rights globally, outside of
Greater China

CStone has partnered with Plizer for China
development and commercialization

Two positive Phase 3 studies in Stage |1l and 1V
MSCLC met the primary endpoint of PFS

Efficacy in Stage IV comparable to other
chackpoint inkibitars on the market with 2
tolerabla and consistent safety profile and no
new safety signals

Clinical Experience

d

Orphan Drug
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