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COYOTTA

DISCLAIMERS

Thes presentation (popether with oml statemends made in connectson herewath, this “Presentation”) is for informational purposes only. Refer o the Glossary beginning on Slide 34 of this Presentation for certain defined ferms osed heren. This
Preseniaizon shall not constsiuse an offer to sell, or the solicianon of an offer o buy, any secunipes, nor shall thene be any sale of secunites any siates or junsdicinons n which such offer, sobaiabon or sale would be unlawiul. Thas Presentation
has been prepaned to assist inserested parties in making their can evaluation with respect to a potential business combanation amaong Cartica Acquisition Corp (“Cartica™), Midar Infrastructare Limised (“™idar') and Yo Data and Cloud
Limated, 2 wholly-oaned subadary of Midar and the related transactions (the “Proposed Bosiness Combmnaton™) and for oo other purpose. Yotta Data Services Provate Limited [Yotta™) 15 2 wholly—owned Hmnd;:r}'nt' Mudar. These matenals
are exclusvely for the use of the party or the parties to whom they have been provesded by representatves of Cartsca and MNidar. This Presentation sqx'rmdcs and mpl:l:cs all previous oral or wntten communications relatng to the subject matter
herent. Informanon disclosed nthis Presentaton s cument as of Chotober 15, 2025 EXCEpL 35 otherwse Im:undn'.l herein, and nesther Nidar nor Cartica nor any of theer TESPECHVE TEpEeseniaves undenakes or agrees updm.' thes Presentation
after the date hereof. By your acceptance of thes Presentation, you acknowledge that applicable secunties laws restnct a person from purchasing or selling seceninies of a person wath tradeable secunes and from communscating such information
e+ any other person under ceroumstances i which it 15 reasonably foreseeable that such person is bkely to puerchase or sell such secunties. Centan information ncleded herean describes or assumes the expected tesms thae will be included i the
agreements 0 be entered into by the parties to the Proposed Basiness Combination. Such agreements are under negotiation and subject o change. The consummation of the Proposed Business Combination is also subject to other various nsks
and contingencies, including casinmary closing condibons. “There can be no assumnce that the Proposed Business Combination will be consummated wath the terms descnbed herein or otherwise. As such, the subject matter of these materals is
evalving and is subject to further change by Cartica and Nadar in their jant and absolute descretion. Neither the U5 Secunties and Exchange Commission (“SEC") nor any secunites commissaon of any other LS. or non-US. unsdicion has
approved or disapproved af the Proposed Busness Combinanon pmsunmd herein o determaned that this Presentation is ruchiul or nmrﬂcw. Mo representations o WArranies, eXpress or ||.'npl||:d. aTe FIVEn ML, OF 0 respect af, this Presentation,
and oo persen may rely on any of the nformation or projections contaaned herein. Te the fullest extent permatted by law, in oo circumstances will Cantica, Midar, any placement agent, amy financial achasor or any of their respective subsidianes,
sharcholders, affiliates, FeprEsenianves, directors, officers, anpl(r__u_-cs, advsers or agents he !’E‘Epﬂﬂ!lh'l’! or [ahle, !m:ll.ld.mg fisr a darect, mdirect or O(!ﬂ'ldl’!\’.ll!“]’l’h.ﬂ liows or boss of pitsFlr ansmng from the use of thas Presentation, vs contents, ibs
omixsxns, relance on the informaton contamed within ok, or any opanions cowmmunicated i relanion thereto or othervse anmng in connection therewath.

In addvison, this Presentaivn does not purpart to be all inclusve or to contain all of the infoemanon that may be a'mp.u.md. ty make a full analysis of Cartica, Madar or the I‘nqs-cﬁed Business Combinaton. Viewers of this Presentation should each
make their own evaluation of Cartica, Nadar and the Proposed Business Combination, and of the relevance and adequacy of the information and should make such other mvestigmtions as they deem necessary.

Maothing heretn should be construed as legal, financal, ax or other advice. You should consult your arwn advisers concerning: any legal financial, tax or other considemtons concerning the opporiunty descnbed henein. The general explanations
mchsded in this Presentanon cannoe address, and are not meended 1o address, Ve spm:lf:: investment ohjectives, financial smanons or financial needs.

Oppenheimer & Co. ("Oppenheimer”) is acting placement agent in connection with the Proposed Business Combination. Oppenheimer, its affilbates and any of s employess, directors, officers, contractoes, advisors, members, successors,

Eations (i [y hied

TE[PESENtANeS OF Agents make o FEQESENIANON O WITAntY 15 to the accuracy or a)m[ﬂem; of this Presentatson, and shall have no lu.hhf}' frir any ey T ) contaemed i, or for Y MTHSSHNS from, this
Presentatn o any other wotten or oral communications ransmatted to the recipient in the course af s evaluason of Cansca, MNidar and the Progpaosed Busaness Combinanon. The ondy mfomation that will have any legal effect and upon which

an interested party may rely upon will be that i s.1.u:hfu|1msunu1mn;uu:lu1rnnuu; as m:_-:'ix'ammncd m a definitve agreement between such p:n:.'uid{::nu:u)erd:I relating o the Proposed Husiness Comibenation, if any.

Forwurd-Looking Statements
Thas Presentation mchdes “forwand-lonkng statemenes™ within the meaming of the “safe harbos™ prOvESKnS of the United States Private Seconties Linganon Refomm Act of 1995,

Foreard-lnoking statements may be identified by the use of words such as “estimate,” plan,” projecs,” “forecast,” “intend,” “wll,”™ “expect,” “anticipate,” “believe,” “seck,” “target”™ or other amiar expressions that predict or indicate futare
events or trends that are not statements of histoncal maters, bat the absence of these wonds does not mean that a statement s not forwand-looking. ‘These forwand-looking statements include, bat are not limaed o, statements regarding
expectatons of Nidar or Cantica concernang the outlook for their business, productvaty, plans and goals for future operational improvernents and capital investments, operatonal performance, future market conditons or eoonomic performance
and developments in the capital and credst markets, as well as any infoemation conceming possible, assumed, estmated or expected future opermtions and future financial performance of Nidar and Yot Forward-keoking statements also inchude
statements reganding the expected benefits of the Proposed Busness Combination. These statements are based on vanous assumpions, whether or not sdentified in thas Presentation, and on the current expectations of management of Cartica,
Midar and Cartica Acguisitions Partners, LLC {the “Sponsor”) and are not predicnions of achual rmrf(um:.nn:. These forward-looking statements are provided for slbustrame purposes only and are no intended o serve as and must noe be rehied
on by any mvestor as 3 guarantes, an assumnce, 4 pmd.ll:nrm or 2 definstrve statement of fact or probabality. Actual events and circumstances are difficult or impassible to preduct and wall differ from assumpisons. Many achual evenes and
arcemstances ane beyond the control of Cartsca, Nidar and the Spoasor. You should care fully consider the nsks and uncertaintes set forth o the sectons entitled “Rask Factors™ and “Cautionary Mote Regarding Forward-Looking Statements"™ in
Cartica's final perospectus relating to ots matal pul:hl: afferng dated Jamuary 4, 2022, and its Annual Report on Fomm HGK for the fiscal year ended December 31, 2024 and its subsequent filings with the SEC. In addition, there are nsks and
uncestamies descnbed inthe Regsimnon Statement on Foom B4 faled with the SEC on MNovember 13, 2024, as amended on Diecember 3, 2024 an’l_]ur.u.' 30, 2025, by Madar in connecoon with the I‘mpcm:d Busminess {ombenaton (as amended
from feme to tme, the “Registrabon Statement™) and i the other documents filed by Midar from time o ome with the SEC These filings would wdentify and address other mmporiant nsks and uncemamties that could cause achual events and
resules 1o differ matenally from those contained in the foreard-looking statements. These forward-looking statements are subject w2 member of risks and uncentasnies, mchading, but not limated 10, changes in domestic and foreign business,
market, financial, pnl.muL and legal conditions; the mabilsty of the parties io successfully or tmely consummate the Proposed Business Combinaton, including the nsk that any rm.'.u.md. regulatony approvals ane noe obtained, are delayed or are
suhject to mum.up:md conditions that could matenally and adversely affect the combined company or the expected benchits of the Propased Business Combination or that the approval of shareholders = not obtained; fahere oo realize the
mnuplmd bencfits of the Proposed Business Combination; nsks relanng o the uncertainty of the projected financial mformanon wath respect to Midar, any downturn or volatdity in economic conditions, including mtlation; nsks relased to the
mdloat of Madar's business and the tming of expected business milestones, and to relatonships with customers; the effects of competiion on Nidar's future business; nsks related o MNidar's abilsty o protect s intellectual propenty and avoid
mfnngement by others, or claims of mfningement againss 1t disruption of Nidar's relationships with its customers, business partners and others resulting from the announcement of the Proposed Busaness Combinanon; the ameunt of sedemption
requests made by Cartica’s publsc sharcholders; the abibty of Cartica or the combined company to ssue equity or equity-bnked secunties in connection wath the Proposed Business Combmation or in the futere. If any of these nsks materabze or
Nidars assumptions prove incoenect, actual results could differ matenally from the resales implied by these forwand-looking statements. There may be additonal nsks that neither Cartica nor MNidar presently know or that they currently believe are
immatenal that could also cawse actual results to differ, potentally matenally, from thse contamed i or mmpled by the foreand-looking statements. In addition, forward-Jooking statements reflect Cartica’s and Nadar's expectations, plans or
forecasts of future events and views as of the date of this Presentation. There may be additonal risks that Cartica and Nidar do not presently know or that they currenty believe are immatenal that could also canse actual results to differ from
those comtamed in the frrwand -Jooking statements. While Cartsea or Madar may elect to update these foraard-lnoking statements 2t some peoant i the fustare, (artsca and Midar sru:lﬁu]h.' declasm anmy obligaton to do s These forward Jookng
statements should not be rebed upon as representing Cartica’s or Midar's assessments as of any date subsequent to the date af this Presentation. Accordingly, unduee reliance should not be placed upon the Phnrurl-]u)ksng-:urunmnrs._

CONFIDENTIAL | 2




COYOTTA

DISCLAIMERS (CONT’D.)

The fnancial information contained in this Presentation has been taken from, or prepared based on, the hsstoncal financial statements of Midar for the peniods presented. Nidar's histoncal financial information s prepared ;m accordance with
nternational financial reporting standards (“IFRS™). Such information has been andited 1n accondance with Public Company Owersight Board (“PCAOB") standards. Cenain monetary amounts, percentages and other figures included in this
Presentation have been subject to munding adjustments. Certain other amounits that appear in this Presentation may not sum due to rounding,

The Presentatiosn includes certain financial measures nest presented n accordance with IFIRS, mncluding camings before interest, taxes, deprecanon and amortization CEBITTAT), EBNTDA margm, Core Revenue, Core EBITTA, Mon-Core
Revenoe and Non-Core EBITTA. These non.IFRS financial measures are not messures of financial performance in accosdance with IFRS and may exclude stems that are signaficant in understanding and assessing Madar's financial resuls.
Therefare, these measures should not be considered 0 solation or as an alemative to net income, cash fows from operations or other measures of profiabadity, lguidity or performance ender IFRS. You should be aware thar MNidar's
presenation af these measures may not be comparable o similarhy tatled measures wsed by ather companses. Midar believes these non-1IFRS messures of financal resules provide wseful informanton to management and nvestors reganding certain
financial and business trends relating to Nidar's financial condstion and results nt'upuntmns. A reconciliation of non-1FRS financial messures used mthis Presenaton to the most derectly comparable IFRS financa] measurnes 15 inchuded m the
.'I.pfu.'m:h:: beginning on Shde 38 with respect io hstoncal financial informaton bat is not included with FESPECE to forecasted financal information.

‘Ths Presentation contains financal forecasts for Nidar (including Yotta) with respect B0 cortain financial results for Madar's fiscal years thooagh 2026, Mesther Cartica’s nor Madar's :rh'lqa:nr.hm audstors have audited, studied, reviewed, -:ru:npdcd
o pcrﬁ:.m-ni any procedures with respect to the prjecnons foer the prpose af thesr inchesion in this Presentation, and :mmd.mgl:.', they did not express an opemsen of provide amy other form of assurance with respect theeeto for the perposs af
ithes Presentaton. These pejections are bi:m'ul!-|[u|hr.|g statemenis and should not be rehed upon as bang :'m:im.ﬂl}' indicairve of fuiune resulis. See "!"-:u-v.—ud.-l..rmhng Statemenis" on Slde 2 of this Presentaion. In this Presentaion, ceriam of
the above-mentioned projeceed mformatin has been provided fiur purpses of prowiding cowmparizons with historical data “The ssumpeons and estimates undedying the prospective financial infoemanon are mherently uncertain and are subject
1o & wide varicty of sap'l.l:l'mm: business, eoonomic and competitive risks and uncertamties that could cause actual resales g differ matenially foom those contamed m the prospective financal informarion. Accordingly, there can be no assurance
that the prospective results are mdscative of the future performance of Nidar or that actual results will noe differ matenally from those presented i the prospective financial information. Inclusion of the pospective financal nformation m this
Presentation shoukd not be reganded as a representation by any person that the resubts contained ;m the prospective financal informatson il be achieved.

‘Thes Presentation also mcludes certam progections of non-1FRS fimancial measeres, mdud.u'ng ERITDA, EBITIA margin, Core Revenoe, Core EBITIA, Mon-Core Revenee and Mon-Core EBITINA. Due to the high variabibity ﬂvldlf:ﬁnl.l'ry n
making accurate forecasts and proections of some of the informanon excluded from these projected measures, together with some of the excluded informanon noe being ascerminable or accessible, Mader is unable to quantfy certan amounts
that would be requared o be included in the most directly comparable IFRS financal measures withowt unreasonable effort. Consequently, no disclosure of the projected most directly comparable IFRS measures is mcheded, and no reconcliation
of forward-looking EBITI)A and EBITIA margin o the most directly companable IFRS measures i incloded.

Inadustry and Markes Data; Trademarks

Thas Presentanon haz been pn.'punrl by Midar and Cartica and mchsdes masket data and other statstical mfomation from sources believed by Midar and Cartica to be neliable, mchsding indu-l endent industry publ M, P 2zl
p-ubbumms or other puhll.-ihl:d |n|:||.'ru:r.u3|.'r.||: sources. Some data is also based on the good faith esumates of Midar and Cartsca, which are derved from ther review of micrnal sources as well as the uidq'xtndcm sources descrsbed abowve. Whale
Midar is noe aware of any misstatements regarding the mdustry data | i heran, s imvohoe nisks and uncertainties and ane subject to change based on vanoos faciors. Mo representations or warrantes expressed or implied are green
in, OF in fespect af, this Presentation l'w any party, ncudmg Oppenbemer. Although Midar and (Cantsca believe these soarces are reliable, they have not independently venfied the information and cannot gearntes 15 aocusacy and completeness.
As such, this mnformaton is subgject o Chanpe. ILLu:lFur:rus of this Presentanon should not consider its contents, or QY 0T O :'iuhs.eql.z'nl: communications from or with Midar, Cartca or the .‘le-cmru.' aar their [ESPECIVE Epresentanes, mchudang
{}ppcnhcumr._ as mvestment, legal, financial of tax advice. This Presentanon contains preliminary informarion nnly, is subject to change at any tme and 5 not, and should not be assumed o be, u:mplmn or to constmmuee all of the informarion
necessary to adequately make an infoemed decision regasdng your engagement with Madar and Carsica.

Midar and Cartica own or have nghts o vanows trademarks, service marks and trade names that :hn:_.' use m connectn with the Oeeranon of thewr fespective busnesses. This Presentanon also contams rademarks, service marks and trade names
of therd partics, which are the property of thar FESPCCIIVE CPATICTS. The use or d.l!rlllll' of third rl:mcs' trademarks, service marks, trade names or |1n:-d|.|c11 in this Presentation s not intended oo and does not |.m|'||:.' a rd.i.t;:uuhl.p with Midar and
Cartica, or an endorsement or sponsorship by or of Nidar and Cartiea. Solely for convensence, the trademarks, service marks and trade names referred to in thes Presentation may appear without the &, TM or 5M symbals, bu such references ane
nast intended to mdicate, in any way, that Nadar and Cartica will not assert, to the fullest extent under applicable law, their rights or the nght of the applicable licensor to these trademarks, service marks and trade names.

Additional Information and Where to Find 1t

The Presentation relates o the Proposed Business Combimaton. Thes Presentation does not constinste an affer to sell or exchange, or the sobcitation of an affer o buy or exchange, MY SECLTIHES, N0 shall there be any sale of secunities in any
jurtsdscizn in whach such ofifer, sale or c:u:h:ng: wouald be unlawbul s Bo repEstranon or i.v.l:].l.Flf.lbl:lﬂ under the secunies laws of any such jurisdscison. MNidar has filed the Regpstraton Statement, whach mchusdes a proxy statement and
prospectus. The proxy s-'umman_."prrmruxbwi will be sent to all Cansca shascholders. Midar and Cartica ako wall file other documents reganding the proposed transaction wath the SEC. Biefore making any voting decision, investoes and seoanty
hodders of Carizca are urpp’l o read the Registrabon Statement, the proxy s-i:u:rrmm.u'pmqmchu and all oiher relevant docamenis filed or that wall be filed wiih the 3B in connection wiih the ]‘mpnsa'l Busmess {ombmatwon as d‘n'.'} becnme
available because they will contun mpostane informarion absmst the proposed transaction. Investors and secunty holders wall be able to obiain free mpu.'s.ut' the proxy st:burmnl:,"prmruxn.ui. and all neher relevane documems filed or that wall be
filed wath the SEC by Nidar and/or Cartica through the websste maintained by the SEC at waw.secgowv. In additon, the documents filed by Cartica may be obtained free of charge from Cartica’s website at hitps:// cartcaspac.com,imvestor-
resources o by written request to Cartica at Cartica Acguisition Ciomp, ©f o Momson & Foerster LLP, 21000 L Sereet, MW, Sute W00, Washingpon, DM NEET.

Partici in Sclicitati

Cartica, Nidar and their respecove directors, managers and officers may be deemed partiopants m the solictanon of proxies of sharcholders in connection with the Proposed Business Combination. Cartica sharcholders and other interested
persons may obinin more detaided mformation reganding the directors, managers and afficers of Cartica e Cartica’s filings wath the SEC, which may be obitained, without charge, on the website maintained by the 35 at wararsec gov. Addinonal
mnformaticn aall be available in the definitve oy statement mchuded i the Registration Statement when it beoomes avadshle.

Mo O Solicitari

Thas Presentation relates to the Proposed Business Combaration and s nether an offer o puschase, nor a solscitation of an offer to sdll, subscrbe for or buy any secunties or the solicstaton of any vote m any unsdiction pursaant o the
Proposed Bumness Combination or otherwise, nor shall there be any sale, ssuance or mansfer of seountes in any jurisdsction in contravention ufzprllrzbk' law. Mo offer of securites shall be made except by means of a peospectus meeting the
Tequirements of Section 10 of the Secunities Act of 1933, as amended (the “Secunties Act™), or an Exempiien therefrom, and otherwise i accondance with applicable L.

Risk Factors

bor a dcsx:npﬂnn of the mskx relateng oo Midar, Yorea, (Cartsea and the I‘rﬂp-med Basiness (Combanation, pll.'zm see the “Rsk Factors™ in the _-\Hsauj_-nc itew thas Presenianon.
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YOTTA IS THE DOMINANT INDIAN AI AND

CLOUD SERVICES PLATFORM COYOTTA

QO YOTTA

;=0
@) Vertically Integrated Infrastructure at Scale 5.|:"L'g','ul§,“ yntraa
@) 1 of 6 Elite Reference Platform Cloud Partners to NVIDIA r%ﬁ
. | L . B
Strategic Relationships with Leading Global Hyperscalers H
Microsoft
* SaaS-Based Revenue Model with Strong Sovereign | P .
====%
Customer Base i

J
( f 50 MW A
Leader in High Growth Cuttenily Tive Thioogh Yotts 892+ MW!
Indian Market ! Potential I'T' Capacity
i L Data Centers ) L )

1. Eqsﬂ:scm.‘i management’s cstmates that may change as the d.n'uhptnum: process wﬂmﬂsuﬂ."m’ uinlzaton of the data center s determuned (‘{}NI'] D [;Nrr] I\] | 4




EXPERIENCED MANAGEMENT TEAM VPYOTTA

Significant industry influence and experience poised to fuel growth at Yoita

‘ Y ' %
GO YOTTA G G
$O YOTTA CARTICA CARTICA O YOTTA
Darshan Hiranandani Sunil Gupta Suresh Guduru Brian Coad Saurabh Bharat
Co-Founder & Chairman Co-Founder & CEQ CEO & Board Member COO & CFO Semor Vice President- Finance
A\ g N J % r b g N r

Serves as CEO of the
Hiranandam Group and

the Nidar Group

Founded H-Energy,
which began
development of India’s
first floatng LNG

terminal in 2017

ﬂ H-ENERGY

k []:I.B
] nidar
Eroup

30+ years in managing
dara center development

and operations

Built and operated 20+
third party data centers in
India

Execunive [hrector and

President of NTT
Nermagic from 2010-2019

®) NT1T

25+ years of experience
as a seeder, INvestor,

founder and CEO

Previously served as the
Chairman and Director
of Royal Treasures,
Director of Green
Foods, CEQ of Organic
Ingredients and President
of Oakmead Village

o | (S¥Een

Foods
AN
- Qakmead
‘NGREDIENT® Village

30+ years of experience
building and growing
businesses

Served as COO of

Cartica Management,
LLC from 2012-2020

Previously served as CFO
of Broadpoint Securities
Group (NADGACQ):
BPSG)

Broadpoint
Securities
(iroup

18 years of EXpErience
across business
development, capital
raising and treasuty

O]'.I'El'ﬂ.ill'mﬁ

Served as Corporate
Finance Specialist since
2020 and previously
worked 1n a business
development capacity for

H-Energy

H-ENERGY
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KEY INVESTMENT HIGHLIGHTS

Leading Vertically Integrated
Al and Cloud Compute
Provider

Only full-technology stack, vertically

integrated Al infrastructure provider at
significant scale in the Indian market

Experienced Data Center,
Cloud and Managed

Services Provider

Exceptional platform and
management team combining
expertise in real estate, data center
engineering, cloud, Managed
Services and Al experience

Unique Access to Land Bank
and Power Grid

Land bank and power distribution
licenses provide direct access to power
to meet demand with 53 MW in live I'T
capacity and potential for 892+ MW

Strategic Alignment with

NVIDIA

1 of 6 GGlobal Reference Platform
NVIDIA Cloud Parters (NCPs).
Parmership with NVIDIA provides
access to GPUs and technology
experiise

COYOTTA

Strong Al and Data
Center Market Tailwinds

Rapid growth in data demand
pared with inadequate supply
leading to influx of hyperscaler
investments as well as
government support in India

High Quality, Growing
Contracted ARR with Blue-
Chip Customer Base

§196mm of ARR in place for FY26E
and total contracted ARR of
$5300mm+ (e.g., India Strategic
Microsoft partnership via Shaku
Cloud)

y
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FULL-STACK TECHNOLOGY AND SOVEREIGN CLOUD

DIFFERENTIATES YOTTA FROM PEERS

Yotta is powering the Al revolution with sovereign cloud infrastructure and deep enterprise partnerships

Integrated Al
and Cloud
Infrastructure

=

AFEcsdenhin Technology Sta:mk & Partnerships &
Product Suite Ecosystem
* Comprehensive product * Enhanced Al IaaS and PaaS *  Deep partnerships with

suite across Al lifecycle, services powered by NVIDIA, Microsoft,

Shakt Cloud MNVIDIA GPUs Deloitte, PWC, GT and
others
* 1 of 6 Global Reference * S50mm+ invested in
Platform NCPs to NVIDIA proprietary orchestration *  Strengthening Al ecosystem
stack via Sarvam, Hanooman and
*  Empaneled under India Al developer communities
Mission to provide 50%a+ * Integration with Microsoft
of national GPU compute Acrure Al Service Stack * Launched Shambho &
Rudra with NASSCOM &
NVIDIA to support early-
stage startups

Trusted, Sovereign
Al Cloud

*  Fully India-compliant
Sovereign Cloud — Yntraa,
represents 3500 million
ARR opportunity

* Serves as a platform for
sensitive data and regulated
industries

*  Simple user interface,
predictable pricing, unified

platform experience
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VERTICALLY INTEGRATED Al CLOUD

INFRASTRUCTURE

Yotta is the only fully integrated AI Cloud Services provider in India

. Yotta's power distribution source is
D]I'ECI: ACCESS to PDWEI ‘ owned by Nidar Holding Company

. Yotta’s closed-loop power origination
S'E].f SUfﬁCIEHC}T | eliminates the need for intermedianies
.
F " Streamlined procurement process and
OPEIaHDﬂa]. Efﬁc.if:ﬂcy | industry “know-how" improves efficency
_
End-to-End EXPE[tiEE Yotta has end-to-end mastery, from
power procurement to cloud deployment
>
REdUCEd Bﬂ.[ﬂEIS Eﬂﬂ.blﬂ Access to power and land allows for
2 scaling flexibility and removes the two
Rapld GIﬂWﬂl largest barriers to growth
.
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EBW ¢oYoTTA

YOTTA OUTPERFORMS PEERS ACROSS THE BOARD

Competitive Edge - Yotta is building premier data centers with Al compute capacity in India

Yo |NTToaTa CriS | gmimst... | mesmewmens | adoniconnex
ANNOUNCEMENT OF ENTRY INTO INDIA 2019 1998 1998 2006 1995 2020 2019
GPU ACCESS AND Al SERVICES EXPERTISE v X X X X X X
EXISTING PAN-INDIAN LAND BANK o X X X X X o
EXPERIENCE IN NEW LAND ACQUISITION v X X X X X v
POWER AND FIBER EXPERTISE W X X X X X v
CORE & SHELL CONSTRUCTION EXPERTISE o X X X X X X
EXISTING RELATIONS & EXPERIENCE WITH LOCAL J J ,,f ,,.w ¥ X X
CONTRACTORS & VENDORS
DATACENTER MEF DESIGN EXPERTISE IN-HOUSE JOUTSOURCED OUTSOURCED QUTSOURCED OUTSOURCED OUTSOURCED OUTSOURCED
;l;':{.;i:::;—l MAJOR HYPERSCALERS AND IT F ¥, y, 7, ¥ J J
DATACENTER OPERATIONS & SECURITY EXPERTISE W W o W o v v
CLOUD & MANAGED SERVICES v o o W X X X
POWER DISTRIBUTION LICENSE v X X X X X v
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STRATEGIC NVIDIA PARTNERSHIP SUPER-CHARGES

YOTTA DATA CENTERS WITH NVIDIA GPUS 2 COYOTTA

<3 ’gﬁ"“ (<O YOTTA

NVIDIA.

NVIDIA strategic partnership provides Yotta with access to advanced GPUs at scale

GPU Capacity Outlook

84816

34,816
|
8192
]
Currently Operating Mar-26 Sep-26

$10.4 milion | | 8-10Years | | 1of6 | | 15t

Cloud Partner in the APAC

Current Maximum Monthly Useful Life of Reference Platform : 3 iy .
Revenue on BareMetal NVIDIA GPUs NVIDIA Cloud Pastners Region Indected infn NVITAs
. Exemplar Cloud Program
1. 8,192 H100 GPLUs currently operating and generatng revenue

2. Incremental 2,048 H200 GPUs and 3,072 B0 GPUs opemting and generaning revenue. Addinonal 5,120 B20000GPUs ander inszallnon and mplementanon. Expected 16,384 B200 G PUs ender revenae
sharng with B0 / 20 -=|'|IJ| berween Yotta and third-party invesior, which 1s not considered in Youa's base case financial progections and s oonsidered an ups.nJa. SCETETHY
3. Capaciry o install SO00004 (PLUs e Mumbas and Dielhs wathen the next 12-18 months. This 1s not considered in Yotia's base case fmancal projections and i considered an upside scenano CONFIDENTIAL | 10




RAPIDLY INCREASING GLOBAL DEMAND FOR Al

SERVICES DRIVING DATA CENTER GROWTH

Al Cloud demand continues to outpace supply fueled by new model development, sovereign Al, hyperscaler investment and enterprise adoption

Recent News is Testament to Rising Demand for Al Services

Hyperscalers’ Large Capex Spend in 2025%

9/30/25 O CoreWeave & O(QMeta 5142 Billion Cloud Service Contract

9/25/25 ‘i CipherMining & €3 FluidStack 10-Year HPC Colocation Agreement

artne C1+ GW
9/22/25 & OpenAl & @ I’*'Lrtm.r.m l)qﬂn}; 14 GW of
NVIDIA. MVIDIA Systems

9/10/25 @ DpenAI & OR Le §300 Billion in Computing Power

{Owver 3-Years

8/18/25 Go gle & ) Google Acquires 14% of TeraWulf

T/7/25 O CoreWeave & 'EI:UH‘I‘II:I’N‘ITI: CoreWeave Acquires Core Scientific

Google Announces 515 billion Investment to Build Al Hub in India

The Google Al hub in Visakhapatnam represents a landmark investment in India's digital future
..-we are enabling businesses to innovate faster and creating meaningful opportunities TIE
inclusive growth © — Thomas Kurian — CEOQ (Oct 2025) o 919

“We intend to set up a Perplexity fund and do more in India. India has a unique infrastructure ke
UPI that enables a ic experiences not seen in the West.”
gentic axps B4 e

i — Aravind Srinivas — CEQ {Oct 2025) o
Microsoft Announces $3 billion Investment in India to Expand Al / Cloud
“This is the golden age for systems when it comes to innovation.”

— Satya Nadella — CEO (Jan 2025) B® Microsoft

OpenAl Opens First Office in India

“Al Adoption in India has been amazing to walch — ChatGPT users grew 4x in the past year —
and we are excited to invest much more in Indial”

— Sam Altman, OpenAl - CEO {Aug 2025) £ OpenAL

bt Y Ry Y Rl B

Data center growth is surging due to the massive growth in data, cloud adoption, Al, HPC, edge computing, e-commerce, FinTech, etc.
Operational and compute costs will become critical to achieve optimal profitability

amazon
$118 Billion!

A= Microsoft

$88 Billion®

Google

00 Meta

$85 Billion® $69 Billion*
ORACLE W CoreWeave
$27 Billion® $22 Billion®

Big Tech's Al spending projected to exceed $490 billion 1n 2026,

cumulative $2.8 trillion through 20297

Mssurses ()2 128 capes o “reasonably nepresentanne” of speadag 3. Cesnpan’s O A08 cxrmmngs call
thenugh eeiinder of 2028, a5 stated con ()2 M2% caenings call 4. Cesnpan’s (] 08 exrengs eall, madpoing of $66-572 kel ssnge
Represents FY 2004 sl fended July 311, 2025 5 Bepesens LTM Augmst 308 cxpes

6 Cowegrany's (32 025 cammuigs call, madgwant of $0525 ballen snge
T. Hewmess

CONFIDENTIAL | 11
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INDIA’S GROWTH IS SOARING SPURRING NEW

INVESTMENT

India is among the fastest-growing economies, driven by rising per capita income and economic reforms attracting strong investor inierest

GDP Growth 1988-2030!

India’s Rapid Growth vs Other Countries

Key Growth Factors

(CGIP s USD Tritlones; Per capta se USD) S68T
5 4,460
India’s GIDIP in 20530 is expected 1o be

$6.8T, with a CAGR of 7.8% from 1988

GDP is expected to be $4,469 per capita
by 2030

............f....m|||HHH“MH"

2016 20123

1988 1995 202 2009 H0E0E

— 1T

ey :..|'\| 2

2(25P 24P 227P M28F

= hena UK LIS e— ]

* Rising per capita income (32.8k in 2025 w
$4.5k in 2030) and favorable demographics
- highest young populaton with 381.5mm

individuals, among the major economies

*  Rise in the urban population as a
pop
percentage of total population

*  Digitization aided by technology to play
pivotal role in the growth of economy

*  EBeonomic reforms and improved ease of
doing business

Increased Foreign Investment Inflow!

Indian Al Market Poised to Grow?

LINDY Biliranes a4
12 81
| | |
7 71
| I
FY1? Fy2n FY21 Fy22Z FY23 FYX FY2sp

L. .EIIJITI:: I.:H. ! rlﬂ !:n! :m E:-::ﬂ.'u:rn.l’ru.'nl: rl! In!:

2. BXa, Deloaphe b’.x.-rmrr

(UKD in bilfions)

N .-,;Ge’h

i

u|'c|
]

2024 202TE

CONFIDENTIAL | 12




INDIAN DATA CENTER MARKET WELL POSITIONED
Kl ¢COYOTTA

TO BENEFIT FROM Al DEMAND TAILWINDS

India’s data center supply is growing rapidly, driven by rising data consumption and the push for localized Al compute

Data Centers Are Expected to See Continued Growth... ... While India Has Significant Room for Data Center Growth?®

Inddian IT MW Supply! Total Data Center Inventory (MW} ar of Q1 2024

Projected 15% CAGR between *25 — 27 vs. that of the
.5, which is expected to grow at 13% CAGR®

between *19 — 27

Morhern London  Indin Tokyo Fankfurt Sydoey Singapore  Hong Dallas

2019 20210 2021 022 2023 2024 225 2026 2027
Virginia Kong
Key Growth Drivers for Data Centers in India
. . = . BN - A . M S
Rapid Expansion of Internet Penetration & ( Data Localization & I Enterprise IT | Surge in Digital
Internet Users Data Consumption Growth Policy Push Modemization Transactions
795 million n 2022 to 33.4% in 2019 to 552% in 2024 DPDPA resnforces Shift to colocation and managed =18 billion monthly UPT

1.2 nlbon i 2029 (data consumption up need for in-country data conter services transactions doving backend

\ I\ ncarly 10 GB/month® JX data storage FA I\ mfrastructure needs
E = i, i, T i, )

L LA Tualic’s Diotar Comter Capasity to Reach LE G by 2027 (Aprif 8, 2025) = JLL provided data for 2019, 2022, 7025, and 2027, while thes presentation assumes 2 linear increase in-berween these years
2 Green Street: Culsba! Diate Center Outleok (Janmary 15, 20255 N25E-202TE US. CAGR extrapolated from data avasdable within the report

3 CBRE: Colstu’ Dt Canter Tremde 2024 000 2024)
4. Bacwesr standard: India's data cewire fadectry mew werth $10 e, chapy ecplocre prsarth (Mlorh 24, 225) - 5 e
’ Gl ; CONFIDENTIAI

.| 13




AGREEMENTS WITH TOP GLOBAL CLOUD & Al

SERVICE PROVIDERS

Yotta'’s exclusive agreement with Microsoft in India conld generate up to $200mm+ in revenue for Azure over the next three years

Exclusively delivers the full power of Azure Al to Indian enterprises, public sector entities, and
developers and combines global Al innovation with sovereign infrastructure, enabling secure,
scalable, and cost-efficient Al adoption

H
[ COYOTTA

Microsoft

Services Provided

A S @ I 0w

Exclusive Azure Al End-to-End Al Developer & Cost-Effective, Scalable, Trusted
Access in India Lifecycle Support Enterprise Ready Future-Ready Partmer

CONFIDENTIAL | 14




SOVEREIGN CLOUD PARTNERSHIPS UNLOCKS

$500MM OPPORTUNITY

Yotta powers India’s sovereign cloud by providing Infrastructure as a Service (1aaS), Platform as a Service (PaaS), and Software as a Service

(SaaS) to India’s National Informatics Centre (NIC) and the Software Technology Parks of India (STPI)

r
Yotta powers their GovCloud, branded as Meghraj,
one of the world’s largest government cloud
infrastructures, built to support national security,
compliance and innovation at scale, leveraging the
open-source CloudStack ecosystem for seamless
integration and performance

-

Yotta powers Ananta, a government community
cloud platform serving government entities, PSUs
and high-performing Navratna companies, with
complete design, implementation and management
by Yotta

Yotta has contracted with two of the largest Government of India-owned

I'echnology Service Providers under India’s Ministry of Electronics and

Information T'echnology (MeitY), the National Informatics Centre (NIC) and the

Software T'echnology Parks of India (STPI)

CONFIDENTIAL | 15




DIVERSE AND LOYAL CUSTOMER BASE SUPPORTING

IMPRESSIVE MARGINS N COYOTTA

Yotta’s bighly diversified customer base generates significant ARR across different lease structures

Customer Mix by Sector

~4 year average contract term’

o fF & fET ~31.92% of Yotta's ARR comses fram long-term contracts at D1 and
o » Pharma L. INMDC data centers
FY26E » Enterprise 4 i
AR evines e >70% EBITDA margin® 18,432
Contmczttd USSR And continuing o improve as (H100 / H200/ B200 GPUs)
s = Hyperscalers revenue mix shifts toward Al ~8373.6mm FY 27E
= Others* Services L Al Services Contracted AARR
Al Services ARR?
(8 i mweilrons)
i i i e $376.8 $376.8 $376.8 s
Lowm W% W%

Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27

. HI00 . B20K) . 1200

Natez (tbers® fmoludes Higher Fawrotion & Researh, Conge, Services, Monnfocering amd Medioc ¢ Fntertainmens

1. Bazed on cerrent colsscatsan, managed sernces and GPU ARR

2. Assumes SUSD/IMR of 855 as of Ocotmber 2025; For leases with a range of months, the lowest figure was used (lease for 0.6 months considened in 6 months tenure) COMNFIDENTIAL | 16
3. Per management assumpiions; Al servces sepment = = G
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ROBUST CUSTOMER AND ARR PIPELINE PROVIDES
W <O YOTTA

REVENUE VISIBILITY

Yotta's ~8727mm ARR pipeline comprises a set of blue-chip customers

~$727mm ARR Pipeline'

Q

Preliminary Discussions i
(Up to 25% Prob.)
~5713mm ARR #.

Financial Services &

Hyperscalegs & Gaming

Fintech

w

——

o]
Bidding

(25%-75% Prob.)
~5Tmm ARR

Manufacturing Media & Entertainment

Pharma & Healthcare Tech & Telecom

~$373.6mm FY 27E Indian Start-Ups
Al Services Contracted ARR

CONFIDENTIAL | 17

1. Sales cyde for colocatsn 15 ~6-12 months, MS + Cloud 5 ~3-6 months and Al Seraces 15 ~1-3 manths




UNIQUE LAND BANK WITH PLANNED POTENTIAL I'T W <O YOTTA
CAPACITY OF NEARLY 900 MW ALREADY UNDERWAY

Yotta's state-of-the-art existing and planned infrasiructure offers unparalleled Al compute capacity

.
ot $2.75 million
53 MW 892+ MW ~95 Years el e
Live IT Capacity Potential IT Capacity' Average Lease Term = e Colocation + Managed
. Seanan i Services & Cloud MW

Near-100% Security &
Uptime? Scalability
Dense T
ransparen
Network & CP ‘ 1‘3}’
s a Oniro
Connectivity
O Under Planning
9 Under Permurtng
Mater Potential I cpercity showss an mp!
1. Represents management’s estmates that may change as the dm'chfu:m.'m: process mmm!s.uwl.-'m' utlezaton of the data center is determined
2 Teer 11 - 99.982% uptime, “Tier IV — P9.9%95% uptime
3. Dhaka data center will be developed !:cntlmg clanty on the sﬂz.'buh::r of the polatcal repme CONFIDENTIAL | 18

4. Represents management™s csimates ol f launch vear for planned projects that may change as the development process proceeds and/or utibzation of the data center 15 determined




DIRECT ACCESS TO POWER GRID

Through vertical integration across energy infrastructure, Yotta has direct access to power enabling the Company to be extremely nimble, servicing
evolving demand for powered data centers with speed and flexcibility

Vertical integration offers Yorta direct access to the power grid as power becomes an increasingly constraining factor in dara
center growth

Obtained sought-after approval as a distribution utility — allowing Yotta to execute power delivery from their owned
substations to each data center campus without reliance on unaffiliated third parties

Substation infrastructure allows Yotta to scale up power capacity with reduced permitting and distribution times

Total cost saving for customers was ~17%, compared to the incumbent power distributor and our NM1 campus

IMustrative Example

10KV - :

Step-Upa= b 1w

Station |OO[] aa 15 K Primary '

- St :

: Distribution Se =

: PR condary :

A Transmission LLK Distribution —

= . i -

SEE ¢ Substation 433 3 o :

¥ m— : Data Center .
Generator

aning the ecosystem accelerates power access for expansion
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The Hiranandani Family

Deep history in real estate
development including
building multiple data
centers

Expertise in land, permitting,
electricity / power and
infrastructure

Have built full scale data
center parks with 530MW+ of
projected power capacity’

Proven success in
collaboration with Sunil
Gupta, since joining forces in
2019, have already delivered
three data centers, with more
planned

L MW capacics Por MM and 131 are rll\c:nw:nui and submect oo fuiere du\'lr.-]npm:nl

POWER AND DATA CENTER EXPERIENCE

<O

YOTTA

Yotta is poised to
capture long-lasting
demand from clond
infrastructure and
Al

SYNERGISTIC COMBINATION OF REAL ESTATE,

Combining the Hiranandani family’s real estate empire & Sunil Gupta’s data center services expertise

Sunil Gupta

Over 30 years in data center
space; started building India’s
first “at scale” data centers in
early 2000s

Built more than 20 data
centers along with cloud
and managed services
businesses over career,
accelerating when hyperscalers
entered the Indian market

First mover advantage in

software and early to HPC-as-
a-Service

CONFIDENTIAL | 20




FINANCIALS & TRANSACTION
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YOTTA FINANCIAL SUMMARY

Summary income statement information and projections

Mar'23A

Mar'24A

Mar'25A

+—— Contracted ——»

Marz7e OB pe

Mar'26€ 26E
i Sep'26E

Exponennal growth in the Al

Revenue Breakdown 0 2 7 r
Hyperscaler Colo st sto4  seo| s3] s23 e Lh e R
Enterprise Coko + MS & Cloud $48.5 £02 924 §754 $83.9 potential topline growth,

Al Services $18.1 1214 336 $280.6 $434 generating enduring demand for
Core Revenue b $85.5 $201.0 $492.1 | $377.3 $450.7 . .
Non-Care Revenue 7.0 83 96 51 34} 528 $3.1 rigorous data processing
Total Revenue $22.0 §52.5 $95.1 $2061 34954 |  s3s02 | s4537 capabilities

Expense Breakdown

Power Expense $0.0 $0.0 $0.0 $20.1 5428 §33.4 $304

Third Party Fees 75 71 132 145 16.4 18.0 178 @\

Depreciaton 105 212 373 1008 1645 1420 156.8 =i

Mon-Core Expenses 73 98 a7 51 33 28 30 B B ——

Cost of Revenue A4 §38.2 $593 | 1405  s$2270| s1%2| $217.0 Yotta is seeking to capitalize on
Gross Profit (Loss) \'IZ . A s13 3358 $656  $2684 ) S1839| 2368 an increasing margin profile
Gross Margin (15.3%)  27.3%  arrw|  318%  542% 48.4% 52.2% through strong operational
Sales & Markefng $12 $16 $33 86 8.1 $91 $8.5 leverage from the Company’s
SGAA 34 48 45 112 185 165 179 e i
AMC 19 31 58 79 80 78 81 vernically integrated structure
Manpower 73 59 159 233 449 382 28
Fuel 11 34 10.2 0.1 02 0.2 0.2
Other Direct Cost 49 58 9.4 53 94 79 8.8

EBIT ($231)  (3103)  (8134) 98 §1793 | s1043| $150.4 @ _ _
Depreciafon 105 212 373 1008 1645 1420 156.8 Recent projections signal a
Inerest Income r"3 28 5.3 1.1 93 214 10.7 155 potential strong upward shift
EBITDA ) (s9.8)  s16.2 $310 | $1199  saesz2| sa570|  sazzrt - EBITDA. nrimarilv driv
ERITDA Margin S (4d6%) 3t el sere  markl  erew| 7w mb i ,zlpmn y dew ‘tm

B o

Man-Care Gross Proft $0.3 $15 (50.9) (50.0) ($0.0) (50.0) ($0.0) _ Y large-scale ;.Jn:if ernmen

Interest Income (28) (5.3) {7.1) (93)  (214) (10.7) (15.5) investments (India Al) and

Core EBITDA ($12.3)  $125 $234 | s1106 3437 | s246.2|  s307.2 COPEEAE Cotitctad

Core EBITDA Margin (82.1%)  28.2%  27.0% 550%  69.9% 65.3% 68.2% Commir-igments with maor

EBIT ($23.1)  ($10.3)  ($13.4) $98  $179.3 | st043|  s1504

Remuneration fo Founder Chairman & Co-funder CEO (44) (137 (9.8) (12.3) global b“"_nd"’ (NVIDIA,

(-) Net Inerest Expense (30.0) (44.2) (53.3) (078)  (1234) (120.5) {128.8) Microsoft)

(+-) Taxes (0.1) 10 (0.6) g 0.3 0.3 0.3
PAT ($53.2)  (553.6)  (s67.3)|  ($924)  s425| (5254 $9.6

CONFIDENTIAL
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STRONG FINANCIAL TRENDS VPYOTTA

High-quality, recurring revenue mix and contracted government investment supports increased EBITD.A forecast’

(LIS i meiliians)

Historical & Projected Revenue Profile Historical & Projected EBITDA / Margin Profile

(ST fr meilifrons) (UNDY i meelifrons)
Projected 18% CAGR. Projected 47% CAGR

between FY 23A — FY 2TE between FY 23A — FY 27E
: 84954 : 83652
I 1
I 1
I 1
I 1
I 1
I 1
] 1
] 1
I 1
I ] ]
I 1 3
| i i gl
] 1
. | /
I | f
! $206.1 : /
I 1 /
! : §1199
' i uﬁ,‘/
I i 31.0% /
: §95.08 : prm—
I 1
1 R25 1
- s : $31.0
$220) $16.2
— > mm
Lnh - . 4 i - C: W i = _
FY 20234 Py 20aa FY 20254 1Y 20268 Py 20278 FY 20234 FY 20244 FY 20254 FY 2026E FY 2027E
B Total Revenue BN EBITDA === EBITDA Margin

. The Company’s fiscal year ends on Marnch 31 CONFIDENTIAL | 23




STRONG FINANCIAL TRENDS (CONTINUED) VPYOTTA

High-quality, recurring revenue mix and contracted government investment supports increased EBITD.A forecast’
(LIS in milfions)

Fﬂlﬂlilﬁﬂﬂ.ﬂlﬂﬂing Stabilization

Scaled Growth Horizon Potential Upside

Performance lower than onginally Operations across all Recent projections sigmal a strong upward shift in operational Upside scenario outside of
projected particularly across Al major segments became performance, primanly doven by large-scale government base case projections represent
Services, M5+ Cloud, and Colo more predictable investments (India ATy and current contractual commitments several potential projecs

with major global brands (Nvidia, Microsoft)
Core Revenue Bridge

51,200 £ , \
i i 1
1 1 I 3
51,000 ' ' | 204 £076
: : : s250 [N
$800 i i i
' : 1 §140
S600 ' ' ) i
‘ ' g250 839 - W92 =
$400 i i i
i 1 1
] 1 I
3103 $12 = 5201
200 143 H ! —_— i
. 8 s80 | 54 o | |
&= - mm 2 - |
.'npr-!-i- Al Daea Cine Diec-24 Al Data Colo YE 23A Al Data (her YE J6E Al Data (hher YEITE Al Diata B2} Upside
Servaces - Center Seroces - Center Services - Cienter Services - Uenmter Services - Center (Inadsa AL- {Ind FY
India Al Services Indsa Al Servces India Al Serveces India Al Sersces MEFT  Services - e ITE
(Software) NI | Share) Revenuc)
Core EBITDA Bridge GxEs
3700 1 i ! R
1 1 f 3
600 i : ; 134 323 Seld
1 ' 1
L 1 1 i
e | : ) §109 .
1 1 i
i ! : Gos 3 83§33 -
$300 5 : I :
i | i
S200 1 1 i
1 1 i
i 8T 316 51 5110 i
2100 $71 1 1 3 — I
H 52 1 A - -
m gy vy 2 s i ,
Ape-24~ Al Data Cindy Dec-24~ Al Data Cindo YE 254 Al Data (nher YE 26E Al Data (ther YE 2TE Al Data B2 Upside
Servces - (enter Services - Center Services - (enter Services - Center Services - Cenmter  (India Al - (Incl FY
India Al Services Indm Al Services Imclia Al Services Imdsa Al Sences MEFTI'  Services - 200% 2TE
(Sofrware) NI | Share) EBITIDA)
. Towl Core Revenue [ Core EBTTTA Figurne . Increase . Decrease SI7T1
1. ‘The Company's fiscal year ends on March 31 3. B200 G:1Us under revenue shanng aath B0/ 30 split betoween Yotta and third-pasty imvestor CONFIDENTIAL | 24

2. Figures representatne af Company's FY25E projections




TRANSACTION OVERVIEW VPYOTTA

Funds to be used for continued growth of the business

Commentary Pro Forma Ownership

* Impled pro forma enterprise value of ~34bn Pro Forma Ownership Pro Forms Shares  Pro Forma % Amount (§)
*  Current Yotta sharcholders are expected 1o retan approximately (&, shares in mr
B2.7% ownership in Yotta (assuming redemptions of 14% of Cartica Public Sharcholders (LG03 0.2% 375
Cartica's puhlir_‘ shares, which 15 508 of the maximum PIPE Investors 0.767 0.2% 9.6
redemptions permitted by Cartica's charter in connection with P“_bl“: \K-"E_era.nt.r. 11.500 3.5% 1434
the transaction) and roll 100% of their L‘qu.'it].' mterests into the ]_,r""at‘: ‘x-'.xrmnt!i 15.900 4.9% I('_JH"E
pro Feitrad company h[?trnﬁu_r Shares 4.[)31 1.3% 510
i - ) ) . Midar Shareholders 278.275 B5.1% 34706
. IT“;‘T}: 15 r_tpg_n-,tu]hﬂl.l:l n:x\u]:-L in :erprunmau:‘; S;i:]mrn ij Cither 15820 4% 1973
ca:.. added to Youra's nce sheet to go towards funding its Total 326,052 100.0% $4,077.7
business plﬁl‘t 1. At the redesnption peice/shase valustion sssumed o be $1247 a1 dosing
. 2 5 i 2 Assumnes fo wosin ol 1 L6% of Camea’s publac shares (wlnch = 300% of the masamu Mt i O cts with the transse while st By the
- Yorta's net debt at closing is expected to be ~3829mm inclusive .:,“1_“ -1_6::ﬁ:ﬁ:1(§::\;£<ud::m?:ﬂ| Ll_:__m__m';f" Ih:u-;e:-|?;u:l": e i eoaanorsnn Wi thi: panescsion while: gty fng o
l]f 531!“1‘“‘!] Uf IJ!I'I!‘L'L‘IJIL‘Tj I"’E!‘Pr.'tl.l.ﬂl dl’.‘ I.’]t ot !ilﬂl"l.d!.!'ly; I:ESLi.EI'Lﬂ.IL'd 3 Incledes Likeen daces we |.'||. .dn::ml m.uhr-mm whi sgroad st o sodoom e Carmes \.‘u_pn = Erstnectos wath Caeraca's ‘J:nrdull.‘k:. 'n.ﬂ'h v e b, 2023,
sppeovang the extenoo of Camea’s desdise o onsmamsane & butmnes oosnbainos i Al 7, 2024, Isecluadis 4. e shares subyect o frefanare based om cemam
as uf!u]\ 1_'_]1 2[]35} Fvarr gy evesits and cestam Deicdeng prace meeiies o6 desenbed famher = the Bepnsrssnos Sateses
Implied Pro Forma Enterprise Value Sources & Uses
T —
; : Cartica Cash in Trust’ §15
Assumed Share Pnee at Closing 51247 Esumated New PIPE Investment 5000
‘ P Widar Equity Rollover 2750
Pro Forma Shares Quistanding (in mm) 266.703 Tomgn L . _ﬂlﬁ
e i =
: g 8 n e
(+) Pro Forma Debt $1.026  Cash 1o Balance Sheet $467
(+) Unseaured Perpetual Debi 300 Esumated PIPE Fees 23
0% z Transacnon Fees : 25
{—) Pro Forma Cash ™ (497) Nidar Equity Rollover® 2750
Implied Enterprise Value $4,155 Total Uses $3,265
Hinme Tables do oo include 37 4mm of setwinding warsmis (11 Sme pehic warans md 15 9%mm pavae placomant wasrans), cack with an coeres price of 4 MAeweres redemponms of 11.8% of Cavca's pubbe shases fubich s 8P of the maxisum sedemprions ncomenmn wach e manaon whis sxsfrog
§11.540 and whach 2 nox nurerss escrvisble the Slerges Agroemaent's chring crsdinion wh sepecs mSlnims Baboce Sheer k™) and 3 rodemymion o smumed w0 he 1247 = dosng
5 Forpuspesos of this prosmuonoen, squin vabe i bascd on an sgened Emopeise Vabie mnd dosad from e frliaing ssmprione {A4) the mamem oo
As o (R FY O (Sep 205, debt [31. 135hn) permined by the Busines Combnation Ageoomens bang dhe scral no debe of Nidar i chesing and (5] zoeo Nadir cuh o clong; scnnl
Uacured perpenual debie = 3 koan from the magonny Mader shaschaoldes ey vabu will depend on et debe and cash o dosing

Inchules cxtmared cath procsads Som the omemplated FIPE imvesment, cxh & cush squivakar, dopomis herwsen 3 and 12 mosshs, and depain

freaier than 12 st shas Nk ascus a an i, bt 1n cormin cnrsbsics CONFIDENTIAL | 25




PEER COMPANY BENCHMARKING COYOTTA

Calendar Year *25-'27 Revenue CAGR

250

205%0
183% 188% _‘Po
. 108%, 113%
: “j?i:“ . . . l

| |

i |

i |

I |

RS ]

1 &O 12 O CoreWeave (VEBIUS WHITEFIBER - - x ({cosrans it seeo oo Greravuie.
YOTTA YOTTA Data Center [/ Cloud Services Core Data Center
Mean: | 217% | 151%
. Median: | 188% [ 146%
Calendar Year *27 EBITDA Margin
T3% T1%
I I 61% 62%
51%
l I . -m% I I
LN
‘I"OT TA {w CoreWeave NEBIUS WHITEFIBER - f min-eauinN X ﬁ“i GOSHERE JLl areueo oA ) TERAWULF .
Data Center / Cloud Services Core Data Center
Mean: 62% 55%
Median: 61% Bg%
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PEER COMPANY BENCHMARKING
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NON-IFRS RECONCILIATION COYOTTA

Profir [ (Loss) after rax (353.2) (355.7) (3673)

(+) Nun-(i::mmlling interest (L] 02 n2
(+) Tax 01 (1.m (i
(+) Fanance Cost 327 495 605
(+) Depreciaton and Amortzzanon Expenses s 212 373
(-) Finance Income (200 44 (65
() Other Incodne |I.ﬂ‘.l- EI.‘J‘ “u’:‘
EBITDA ($12.6) S111 5241
Revenue from contract with customers §220 §527 9§95
(-) Other operatng income iy 02 L
Derived Revenwe for Margin (A) 220 525 951
Derved EBITIA (H) [z 111 24.1
EBITDA Margin (B/A) (57.37%) Z1.2% 253%
Revenue from contract with customers §220 §527 %951
(=) Other Ohperating Income iy L] L
(-) Sabe of Equipments (28) 03 (i)
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(-) Dara centre CoOMSIrUchion 2.5) .1 3.2
Core Revenue 5150 %442 51019
Profit [ (Loss) afier tax (853.2) (353.7) (3673)
(+] Non-Controlling interest Ly 02 n2
(+) Tax 1] (1. G
{+) Finance Cost 327 495 605
(+) Deprecanon and Amortzanon Expenses 05 2112 373
(%) Cost of D Comstrucson 25 G0 #i
(#) Cioast of I-'.n.lu:ipm_-ms 24 03 (LLH]
{#) Cost of Power Purchased 24 35 o7
(-) Finance Income 20 M4 ([©6BS5)
() Other Incomme 08y 09  (06)
(-) Sale of Equipments (28) ([@03) (0
(-) Power dstabutson, Bacility management and related services . (18 (149
() Dara centre construction (25 (K1) (32
Core EBITDA ($123) $12.7 %233
Revenue from contract with customers $220 §527 §951
(-) Other Operanng Income [ (] (LT)]
(-) Colocason, Cloud and I'T Management Services T G 712
(-) Werwork and Connectiviry (5.3} (6.6) (B3
Mon-Core Revenue 70 %83 596
Derived EBITDA Fl2a) §11.1 5241
(-) Derved Core EBTTIA 123 (127 (233)
Mon-Core EBITDA ($0.3) (3l6) SOB
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COYOTTA

ASSUMPTIONS UNDERLYING PROJECTIONS

MW and GPU Deployment Assumptions

MWW
Diiven primanly by (i) data center construction plan, (i) GPL acquisition and deployment schedule, and (1) anticipated customer demand from Nidar's
existing pipeline

In the forecast, the allocation of MW to each business line is driven by (i) the existing customer demand and pipeline for each of Nidar’s business lines
and (1) a prionty for higher revenue per MW

The forecast anticipates average 67.3 I'T MW in operation in the fourth quarter of fiscal year 2026 with 2TMW allocated to Hyper scalers, 22.0MW to
Enterprise co-location and managed services and the remaining 18 3MW to Al

The construction timeline in the forecast is based on (i) Nidar"s historical experience managing data center construction at NM1 and D1 and earlier
builds for other customers, (i) existing contracts with contractors and other construction service providers and includes (u1) Nidar’s esumate of the
receipt of all government approvals required to build and commission each data center.

GPU Deployment:

Management has modeled delivery of 14,330 GPUs through fiscal year 2026, based on anticipated customer demand ramp up, delivery guidance from
NVIDIA, and estimated three-month lead-time needed to operationalize GPUs.
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ASSUMPTIONS UNDERLYING PROJECTIONS (CONT’D.)

Revenue, Pricing, Utilization Assumption — Hyperscaler and Enterprise Colocation, Managed Services and Cloud

Nidar's revenue projections for the period are based on existing contracts and its current order book. Nidar has flexibility to dynamically allocate power
berween racks and floors within dara centers to meet demand for its business lines (Hyperscaler Colocation, Enterprise Colocation + Managed Services
& Cloud, and Al Services) and maximize total MW unlizaton.

Hyperscaler Colocation:
Hyperscaler and Enterprise colocation, managed services, and cloud revenue is based on existing customer contracts and order book. Revenue growth

in the Enterprise co-location, managed services, and cloud business is driven by Nidar’s recent agreement with two Indian government agencies, NIC
and STIP. Nidar is one of rwo cloud providers selected.

These agreements represent an annual revenue potential of berween $125 million to $175 mulkion when fully rransinioned from their existing cloud-based
platform. NIC is the primary technology backbone for the government of India’s digital ininatives and ST focuses on promoting and facilitating the

growth of India’s sofrware and I'T industry.

Fiscal year 2026 revenue of $19.44 million, an increase of 2.4% from the prior fiscal year, is based on current contracted annual recurring revenue
Pricing is based on market rates and Nidar’s current contracts, modeled ar ~8$67 J KW / Month by the fourth quarter of fiscal year 2026.

Capacity utilization is assumed to be M through the duration of the projected period, driven by existing customer demand.

Enterprise Colocation + Managed Services & Cloud:
Fiscal year 2026 revenue of $60.2 nullion, an increase of 24.1% from the prior fiscal year, 15 based on current contracted annual recurrning revenue.

Pricing 1s based on current contracts of $~23%.0 J KW/ Month for fiscal vear 2026 for its Enterprise Colocation + Managed Services & Cloud
offering. Management assumes pricing is held flar (in rupees).

Capacity utlization is 85%, deiven by the existing customer demand.
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ASSUMPTIONS UNDERLYING PROJECTIONS (CONT’D.)

Revenue, Pricing, Utilization Assumption — Al Services and Non-Core Line Items

Al Services: The most significant area of revenue growth is in Al services. From April to Sep, Nidar was awarded two significant contracts with the
India Al Mission, a three-year Indian government Al initiative and order from Prvate customer for 2,048 H200 GPUs.

The three-year contracts provide for 5,832 H100s and 8,192 B200)s art a rate of ~31.60 and 33.3 per GPU hour to India Al mussion and 2,048 H200
GPUs ar a rate of $2.2 per GPU per hour respectively, representing an annual revenue potential of approximately $358.025 million.

Currently all 8,192 H1(M)s are operational with another 2, (48 H200 ordered purchased and to be delivered by Dec"25. The current order book for
H100s, inclusive of India Al Mission, accounts for 8,192 H100s representing approximarely $121mm in annual revenue. Contracts range from six
maonths to five vears, with the majority of contracts having a duration of one vear or less.

Nidar recently placed orders for the B20Ws. Based on discussions with NVIDIA, management expects them to be delivered and operational by March
31, 2026. The current assumptions underlying Al services revenue anticipate 8,192 H100s and 3,072 B2(0s are operational and generating revenue in
March 2026. Nidar recently awarded an order for providing 2 (48 H200 GPU’s which is expected to be delivered by Dec’25 and operationalized by
Jan'26.This represents approxmately $233.14 million in annual revenue based on current GPLU hourly rates.

And in June, 2025 Microsoft announced an agreement with Nidar to be its exclusive Azure Al partner in India. Thas three-year agreement, which begins
in the third quarter of 2025, is expected generate $240 million in total revenue over the term of the agreement.

Fiscal year 2026 revenue of $116.1MM, as compared to $18.4MM in fiscal year 2025 is based on current contracted annual recurring revenue.

During the forecast period, operational GPUs increase from 5,336 in the first quarter of fiscal year 2026 to 11,000 in the fourth quarter of fiscal of 2026.
Midar assumes a blended rate of $1.75 / hour / GPU the first quarter of fiscal year 2026 based on current contracted revenue for H100,
$2.2/hour/GPU/ for H200 and blended rate of $3.3 / hour/ GPU for B200 from the third quarter of fiscal year 2026. This considers (i) the mix of on-
demand and reserved contacts, (1f) the pricing for on-demand and reserved contracts and (i) additional GPU services, such as networking and storage.
Nidar's pricing strategy is based on its existing contracts with the goal to be priced more competitively than other HPCaaS competitors.

Mon-Core Line Irems:

Core Revenue and Core EBITDA exclude pass-through revenue along with the corresponding offsetting expenses

MNon-Core Revenue historically includes pass-through revenue
All Non-Core revenue 1s forecast to be pass through at (W margin (1.e. related expenses offset revenue)
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COYOTTA

ASSUMPTIONS UNDERLYING PROJECTIONS (CONT’D.)

Cost of Goods Sold and Other Expenses

Cost of goods sold assumptions include power costs and data center efficiency (PUE), third party fees, and depreciation:

Power costs are assumed to be ~§102.2 / KWh based on tariffs obtained from the power grid and substations, while PUE is esumated to be 1.5 and
reflects the efficiency of power consumption in Nidar’s existing data centers.

Third party fees relate to ongoing sofrware and license costs, and are held constant at 10% from 30Q) FY2020E onwards.

Deprecianon assumes the followmng:

Al Services Asset Life (Le., GP'Us and ancillary equipment) of 11 vears

Enterprise Colocanon + Managed Services & Cloud Asset Life (i.e., servers and ancillary equipment) of 6 years

Hyperscaler Colocation Data Center Asset Life (ie., data center infrastructure, such as racks, cooling systems, power supply units, etc.) of 20 years

Operational Expenses:
pe

Diiven by overhead for different service hines, based on a percent of sales stemming from historical operations and management assumptions
Operational expenses associated with Al Services and managing GPUs are informed by Nidar's extensive discussions and guidanee from NVIDIA
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ASSUMPTIONS UNDERLYING PROJECTIONS (CONT’D.)

Capital Expenditures and Financing

Capital Expenditures:
Projections for fiscal year 2026 assume an additional 7.8MW of I'T capacity for fiest quarter, 7.5MW in 2nd quarter, 8.6 MW in third quarter and 14.3
MW in the final quarter of fiscal year 2026 bringing total I'T MW capacity to an additional 38.2MW.

Projections for fiscal vear 2027 assume an additional 15.4 MW of I'T capacity for the first guarter, 6.3 MW in the second quarter, 6.3 MW in the third
quarter and 6.3 MW in the final quarter, brnging rotal I'T MW capacity o an additional 34.2 MW.

Capital expenditures for fiscal year 2026 are projected to total 3989.2 million, with 3816.2 mullion allocated to Al and GPU deployment, $394.0 million
for Enterprise Colocarion and managed services, and §79.0 million to the Hyper scaler business.

Capital expenditures for fiscal vear 2027 are projected to total 32952 million, with $116.9 million allocated to Al and GPU deployment, $396.9 million
for Enterprise Colocanon and managed services, and $81.4 mulhion to the Hyper scaler business.

Hyperscale Colocanon: Management assumes 33.5 mulhion capex J MW design, based on historical operations, construction, and existing contracts

Enterprise Colocanon + Managed Services & Cloud: Management assumes 32.75 mullion capex / MW design, based on historical operations,
construction, and existing contracts

Al Services: Price per H100 and B200 GPUs and related infrastructure assumed to be $47,250 and 366,500, respectively based on guidance from
NVIDIA (excludes overheads such as nerworking and storage, which are calculated separately)

Financing:

Through Nidar’s existing extensive debt facilities and banking relationships, it expects:
Continual access to the debt markets, leveraging a large asset base to raise capital (~80%% LTV assumed)
Cost of capital through fiscal year 2026 is consistent with existing contractual interest rates

Certain of the current debt facilities have been guaranteed by the Hiranandani family. It 1s contemplated that Nidar will indemnify the family for these
guarantees, the details of which and any impact to the Financial Model will be disclosed when known.

The Company has secured $3663.4MM in financing from its exasting lending relationships to finance the growth in the business through FY26. Terms are
expected to be similar to those currently in place.
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GLOSSARY

* Al Artificial Intelligence .

* AP Applicaton Programming Interface — Set of protocols for building software applications

* ARR: Annual Recurring Revenue — expected revenue to recur annually from the existing signed orders with customers under the assumption that they will be renewed as
and when due. This also includes customer orders where revenue may be yet to commence or there may be a ramp-up phase

*  BFSI: Banking, Financial services and Insurance

*  CARR: Contracted ARR, which 15 ARR plus certain contracted amounts that may not generate [FRS revenue unil months or years in the fupure
*  CFO: Cash Flow from Operations is the amount of cash a company generates from its core business activities

CFI: Cash Flow from Investing activities reflects the inflows and outflows resulting from investment activities such as capital expenditures

*  CFF: Cash Flow from Financing activities reflects the net flows of cash that are used to fund a company’s operations and capital expenditures

*  CPU: Central Processing Unit — Primary component executing mnstructions from a computer program

*  Core EBITDA: EBITDA associated with Core Revenue and associated variable expenses, as well as the Company’s operating expenses

*  Core Revenue: The Company’s Hyperscaler Colo, Enterprise Colo + MS & Cloud and Al Services revenue lines

*  CUDA: Compute Unified Device Architecture — NVIDIA parallel computing platform and programming model optimized for NVIDIA GPUs
*  ID1: First data center at Greater Moida Campus

*  D2: Second data center at Greater Noida Campus

*  DC: Dara center

*  DPDPA: India’s Digital Personal Data Protection Act of 2023

*  Fiscal Year: Yotta's fiscal year ends March 31

*  GPU: Graphics Processing Unit — Specialized hardware opimized for parallel tasks, such as Al model training, graphics rendering, and others

*  GPU Node: Graphics Processing Unit Node — Computing server equipped with GP'Us (often 8 GPUs per node)

*  InfiniBand: NVIDIA high-speed nerworking technology for data transfer in computing clusters

*  IoT: Internet of Things — Describes devices with sensors, processing ability, software and other technologies that connect and exchange dara with other devices and
systems over the Internet or other communications networks

* IT: Information Technology

EKubernetes: Contaner orchestranon architecture for automanng applicanon deployment, scaling, and management
*  ML: Machine Learming

*  MTSAs: Managed Trusted Service Agreements

* MW: Megawart — Notion of power commonly used for data center power output. 1 megawatt = 1 million warts

*  INMI: Data center at Navi Mumba Campus
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GLOSSARY (CONT’D.)

*  MNon-Core EBITDA: The Company’s consolidated EBITDA, including margin associated with both Core and Non-Core revenue, as well as the Company’s operating
expenses

*  Non-Core Revenue: Incremental revenue associated with Construction Revenue, Power Pass Through Revenue, and Resale Revenue

* OTT: “Ower-the-top™ providers, which offer streaming video content directly to viewers over the internet, bypassing traditional cable or satellite services.

*  Pass-Through Revenue: Revenue gamed through Power Distribution, Facility Management, and Related Services at httle to no margin

*  PUE: Power Usage Effecuveness — Measure of data center energy efficiency: total power used over I'T energy

*  Ready Reckoner Rate: The minimum valuaton sets by the state government for properties in a particular area, serving as a benchmark for calculating various taxes,
charges and fees related to property transactions, including stamp duty and registration fees

*  8LA: Service Level Agreement with customers which covers all key infrastructure elements of data center products
*  Stack: The collection of tools and applications used to build a partcular technological solution
*  UPI: Unified Payments Interface, a digital payments system operational in India
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RISK FACTORS

Certain factors may have a matenal adverse effect on our business, t'u';.mal cnndstyon and re-.'il.dl:m:t'nfmnwms. The nsks and uncertainties descrbed below are not the only anes we face. Additional risks and uncestasnties that we are wnaware of,
or that we currently believe are not matenal, may also become st factors that could have o marenal adverse effect on our busness, finanoal conditon and resulis -::-r'upcnl:ums. 1f any of the ﬁ:l.lrm'l.ng nsk= actually matenakbze, they cowkd
have 2 matenal adverse effect on our busness, financal conditson and resales of operations. In that event, you could lose part or all of your mvestment. All references in this section o “we,” “our” or “us" refer o both the business of Nadar
Infrastnscture Limited and its subsadsancs (collectrvely, “Madar™) prior to the consemmation af the proposed business combnation (the "]‘mru:ml Business Combinaton™) with Cartica Acquesioion Corp (Carmica”™) and to the business of the
post-business combanabon public company and its subsidianes.

The list beloa: is noe exhanstive. 1t has been prepared solely for ‘m!xﬁcsut'ﬂu povate placement transaction and solely for potential pervate phcement mvestors. It has not been prepaned for any other purpose. Yoo should n.wr‘u.'l]!.' consider
these rsks and uncertainties, together with any other informatien provided o vow, and you should canry oat your own didigence and consult with your own financial and legal advisors concermng the nsks and suitability of an ivesement in this
affering before making an imvestment decsion. Risks relating o the business and secunties of Midar and Cartica as well as the Proposed Business Combinanon will be disclosed futiere documents filed or fusnashed by Madar or Cartica wath the
LI 5. Secunites and FExchange Commassion (“SECT), inclading the documents fled or fusnashed in connecton with the Proposed Business Combination. The nsks and uncertainties presented in such filings will be consistent with those that would
bee required frara pubbc company in its filings axth the SEC, including aith respect o the business and seounities of Midar and Cartsca as well as the Proposed Busness Combinanon. Accordangly, such nsks and uncertamees mmay differ
signaficantly from, and be more exhaustive than, those pwum'nulhc}n‘w.

The nsks descnbed herein are noe the ondy ones Nidar and Cartica face. Addinonal osks that are not currently known or that are cerrently believed to be immatenal m:}'ﬂmmqucr our business, financal conditon or results rl:f-:qs-cnrlrlns. Yo

should review the nvestor presentaon and pﬂ-.rt:urm your awn due didigence prior oo making an investment in Nidar.
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RISK FACTORS (CONT’D.)

COYOTTA

Rizks Helated to Yotta

Yotta's business depends upon the demand for data centers.

Yotta faces sggnificant competition, which may adversely affect the -:s-mlpﬂm.-_ruid rental rates of s data centers.

Any falure of Yotta's physical ar enfrmation technology or eperational m:hm:k'.ﬂ'mt'nsmm o services could lead to sgnificant costs and dsruption:.
Faibuge to attrace, grow and retan 2 diverse and balanced customer base, including key magnet customers, could harm Yotta's business and opesating resales.
Yiotta's comtracts with its customers could subject ot to significant Eabalsty.

Yotta's data centers may not be sutable for re-leasing wathout signaficant expendifires Of fenovatons.

Yotta's portiolio depends upon Incal economic conditions and s geographically concentrated in certain kecations.

Yorma's busimess and aerations, and s castomers, s-upphcrs. and busmness partners may be ﬂ\tml:\' afteched h_l'uptdemu:s., plm.ier!u.ﬂ: o nther outheeaks

Yotta and is customers may expersence supply chamn or poocuerement d.l.-m.l.purms, or increased supply chan cnsts, whach may lead o delays. For instance: MVIDLA, the leadang peoader of Al chipes (11100 CPLTS), faces backlogs of 32+
weeks and TSMC, the main foundey supplying leading edge semuconductors for Cal"Ls, expects its supply constramt to last at least untl 2026

Yotta may not be able i adapt to changng technologies and customer reguirements, and Yotea's data center infrastructure may become obsalete.

Many of Yaotta's costs, such as operting and general and administrative expenses, interest expense and real estate soquasiton and constrscton costs, coald be Irll'crsul:r mmpacted by perinds af haghtened inflation.
Yot may have difficulty managing its growth.

Potenial losses may not be covered by insurance.

Yotta could ncur ssenificant costs related o environmental matters, mchuding from government regulanion, private ltgaton, and existing condibons at some of its PPCperTes.

Yotta's business coald be sdversely impacted 1f there are deficiencies in its disclosure controls and procedures or intemal control over financial Fopering

Yotta is currently operasng in a penod of economic uncertanty and capital markets disnsption, whach could negatively affect sts bumness and financial condition.

YWotta's business could be harmed by moreased costs o procure power, prodonged power outages, shorages or capacity constrants as well as restactions on access o power.

Tm:uuxp-eﬂ.'n:cd an information technology sCCLry breach in the past anad m::.'lx' vulnerable to future scounty breaches, whach could dun:uru: 5 Operatns and have 2 maicnal adverse effect on its busimess, resulis of aperation and
financial condition.

Any fatlure oof Yota's physical infrastructuse or negative impact on its ability to meet its obligatons to its customers, or damage to customer infrastrscture within its data centers, could lead to sgnificant costs and disruptions that could
redusce its revenue and harm its business reputation and financial condition.

If Yotta is unable to recmuit o retain kq.'uxbcu:n'us.uvlqluht'md personnel, including Yidta®s Chatrman, Darshan FHiranandany, its busmness could be harmed.

Tntndupcm!s aon a numiber of thed partes bo ptm'ldl.' miternet connectvity i s data conters; of COnNCCIVIEY 5 mlcrmpm'l or icrmmated, vis resules of operatuns and cash flow could be numru]lyuwlzd\':mcl:raﬁbcmd_
Because Yotta depends on the development and growth of a balanced customer base, including key magnet customers, fashere eo attract, grow and retan this base of customers could harm its business and results of operatsons.
Yotta may incur goodwill and wther mtangble asset imparrment charges, or impasrmment charges o its property, plant and equipment, which could result i a symificant reduction to its eamings.

Yotta's construction of new data centers or data center expansions could imolbve signaficant msks to s busness.

Yotta contimees to invest in ifs expansion effors but may nest have sufficient customer demand in the future bo realize expected refurns on these nvestments.

If Yatta 15 noe able to genemte sufficient operating cash flows or obtain external financing, its ability to fund mcremental expansion plans may be bmited.

Emvimnmental regulations may impose upon Yotta new or um.'qm:m:l cosis

Yorta's business may be adversely affected by phyymcal risks related o climate change and FESPHINSES [0 i

Changes in LS. or foreign tax laws, regalasions, o interpretations thereof, including changes o tax rates, may adversely affect Yotta's financial statements and cash taxes.

Ceovernment regulanon or fahee i comply with laws and regulanons may adhversely affect Yoita's busmness.

Inadequate or inacourate extemal and nternal mformation, including budget and planmang data, could lead to inaccunte financial forecasts and InAppEpOate financal decisons.

Yot may not be able i protect sts intellechual property rghis.

Yotta's falure to detect and deter craminal or fraondulent activties or other masconduct by its employees could result n loss of trust from its customers and negative publicity, which would have an adverse effect on its business and results of
operanons.

Yorta is subject to laws and regulatons m the United Seates and other counmnes inwhach it operates, inchuding the L5, Foregn ::v:!ﬂ'l."ﬂ Practces Act and other ANEL-COCTIRBONn lws, az well as EXpOrt conrod laas, im and customs lows,
trade and economic sanctions laws. Compliance wath these laws requires signaficant resources and nrm-l:nmplun:c may result in ol or cnminal penalties and other remedial measures.
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RISK FACTORS (CONT’D.)

COYOTTA

Rizks Helated to Yotta mit'd]

It may be difficult for you to enforce any judgment obtained in the United States aganst Yotta, its direciors or executive officers or its affilates.

Oithers could claam that Yoeta mfnngc.‘i. vinlates, or mEsapproprates thear intellectual pEperty nghts, which may mesult in substanbial coses, drnersson of resources and management attentsen and harm o ats TN,

If Yotta fails o adeguately protect its intellectual property rxghits and propoietary mformaton n the Unted States and abroad, s competitive posttson could be impasred and st may lose vahmble assets, experience reduced revenues and
mcur costly btsgation to protect its nghts.

Yotta's falure o maintin long-term relanonships with customers, partculady customers from which Yotta desves sypnificant revenue, could have 2 matenal adverse effect on Yotta's business, growth prospects and results of operations.
Yotta has a history af operating bosses and may not achieve or sustain pmd'thdll:!.' m the funre.

Yotta has a bmuted operanng hastory, whach makes ot difficult to forecast its future results of operatons.

Delays in customer payments and receivables may matenally and adversely affect Yoeta's profits and affect its cash Sows.

Yotta has entered min vanous agreements aith its technology partners to collaborate on desgpn and mmnm:v:mnt"mnh.cts and solutions. Any breach by Yodta af s nhligabons under such agreements could result in the :mpm:inrm af
fimancial ru.'rnluus under such agreoments, subject Yotta to btgation and m!\'mcl:.'ar't;m:: Yoita's feputaton, :n:.'-::-l' which could have 2 matenal adverse effect on 1is business, grovath prospects, financial condinon and resulis n:l:nru:nunns.

Yotta inoars sagrul':um:cqﬂﬂam on components and it relies heavily on a lmited nu.rrlbc:'ut'1}u.rd-|'|qu.' vendors to supply the components necessary to operate its dat centers. Any adverse change i Yotta's relatonships with such
third-party vendors or a sgnificant increase in Yotta’s overall component costs could materially and adversely affect its business, financial conditsen and resales of operations.

Yotia's current order book value 15 mot nmsmﬂ}'uﬂxﬁm‘euf furere growth. Further, some of the orders that constitute is current order book ool be cancelled, put in abeyance, delayved, or not paid fisr by its customers, which could
adversely affect Yoeta's financial condition, cash floes and results of opemtions.

Conditons and restrictons mpaosed on Yotta by the agreements Fovermning its existing and any future indebtedness could matenally and adversely affect its abaliny o operate s business,

Yotta may be unshle to enforce sts nghts under some of the agreements executed by it on account of insaffscient stamping, as requared by applicable Indian Ly

A substannal portion of Yiotta's assets is hg.Tu:rhuuml or mortgaged in fvor of lenders as seounty for some of its boroowangs, whach expases Yot o the nsk that lenders may foreclnse on the assets securing such bosmwings in the event
that Yotta fails o service its debt obligations, which may matenally and adversely affect its business, financial condition, and results of operanons.

Exchange rate fluctumtions may adversely affect Yotta's resules of OpErLtions, 25 some portions of its revenues and expendineres are denominated n foregn currencies.
Linfavomble medsa COWETEE (0 l'IEgII!\‘L'!’M.Ib]IEII:r chnmpuucs.wuh which Yoeta has plnncrnd. coukd harm s brand, business, finanoal conditnon, cash floas and results ut'-:spm':l:mns..

As Yotta has a limited operating history and has no history of profitable operatons, there s a limated histonical basis on which investors can make judgments regarding i ability to operate its business or ws future resales of operations,
including its abality to achieve profitabality on 2 sustained basis.

Rk Retated 1o Dt Brsiaces i Tudi

Increases in the price of developable bnd or shortages of land avaidable for future expanson of data centers wouald make st more costly to develop new data centers and could matenally and adversely affect Yotta's growth prospects and
resales of operatons.

Yotta may not be able o successfully identify and acjuine suitable land to develop new data centers or expand exsnng data centers, which may m:mnll.l:ruld u!\'nmcl}'zr-ﬁ.u:: its business and growth prospects.

While acquening land parcels or other propertics foe development purposes, Yora's diligence in connection therewith may oot uncover all legal uncertasnbes and defects, which may have an adverse Empact on its ahility o develop and
market projects on such lands and could result in unforescen costs that may be matenal.

Some of Yotta's data centers are on leave and boense basis. Faiure to comply with the condstions of the use of such property could resalt in an adverse impact on Yotta's business and operations. Farther, there can be no assurances tha
these leave and license agreements will be rencwed upon termanation o that Yotta will be able to obtain other premses on lease on the same or simalar commercial ferms.

Yotta operates pomandy India and is suhject to a legal and regulatony environment that may differ in certain respects from that of other countries.

Any falure to obtin, renew and mamtan requusite statutory and regulatory permets, boenses and approvals foer Yootta's operatns from time te time may adversely affect its business.

A slowdown m economic growth in India coubd adversely affect Yotta's business.

Increasing emploves compensanon m Indsa may enode some of Yotta's competitrve advantage and may reduce its FmpEt margns, which may have 2 matenal adverse effect on its business, financial conditon, cash flows and results of

cs‘mmhn;\.
Adverse geopolitical conditions, such as an mcreased tension between India and its neghboning countres, the Russia-Ukraine conflict and conflicts in the Middle East, could adversely affect Yotta's bosiness, msu]rs.-:sfupunmm and
fnancial condition. Terronst activity, or other acts of violence, mchsding violence stemmang from the cuerrent climate of political and economic encertainty, could adversely impact Yotta's business.

Political, econaomic or other faciors that are beyond Yotta's control may have an adverse effect on its business and results nl:'-:s[muum.

Crivvernmental actons and chanpes m rmh.q' could adversely affect Yotia's busness.

Yotta may be affected by competitsen law in India and any adverse application or interpeetation of the Competition Act, which could adversely affect is business.

A downgrade in the credit ratings of India may affect the value of Yota's secunties.

YWiotta's abality to raise foragn capatal may be constramed by Indsan ko

Any dedays or unexpected costs in the development of Yotta's existing space and developable land and new properties acguired for development may delay and harm its growth prospects, future operatng results and financial condition.
Declning real estate vahetions, impairment charges and Wiquedity of real estate mvestmients could adversely affect ¥oeta's earnings and fnancial condison.

CONFIDENTIAL | 39




COYOTTA

RISK FACTORS (CONT’D.)

Rizks Helating to Ownership of Yotta's Securities

- Yotta's management team has bmasted expenence managing a public company.

- Yot may be subject to secunties class action and other hagaton, whach may harm vis business and nesules -:a-anﬂzhcsrm.

= If secunties or industry analysts do not publish research or reports about Yotta's business, or publish negative reports ahout sts business, sts share price and trading volume could decline.

* Yotta may not pay drvidends and, as a result, vowr ability to achieve 2 retum on your investment will depend on apprenaton i the price of its ondinary shares.

. There has been no prior market for Yotta's oedinary shares and an actve trding market fior such secunites may never develop or be sustuned, which may cause its shares i trade at 2 discount and make it diffscult tro sell the shares.

- The market price of Yoeea's ordinary shares may be volanle or may decline regandiess of its operating performance, which could cause the value of your imvestment to decline.

i Yotta is expected to be an emening growth company”™ within the meaning of SEC nales, and st cannoe be certain if the reduced reporting and disclosure requirements apphicable to emergng growth companies wall make its ordinary shares
less attracove o myvestors.

- Following the Business {ombanation, Yotta is expected tobe a “controlled company”™ within the meansng af Masdag listing rules and, as a resule, 'n.'ll.lqlu.'ht':r for EXEMENmS from certain coparate povemance requarements. Yotta's
sharcholders may not have the same proste oS aftorded to sharcholders -::-Fmr!qauuuﬂ]ur are subgect to such PCCLErEmE s

= As a result of becoming a public company, Yotta will incur mcreased costs and become subject to addibonal mgl.l]:nnns:rﬂ reguirements, which could kower its pmr'u::-, make it more diffscult to nan s busness or divert management’s
attention from its business.

- Yotta's mternal contmls over financial reporting currently do not meet all of the standards contemplated by Sectson 404 of the Sarbanes-Oxley Act, and fashere to achseve and mamtan effectve mternal controls over financal reporting in
accordance with Secion 44 of the Sarbanes-Ohdey Act of 2002 could have 2 matenal adverse effect on its business and the market price of its ondinary shares.

5 You may be dilsted by the funere issuance of addinonal ordinany shares in connection with Yotta's imcentive r||::|s. acquisions or othereise.

- {artica .'bl:qlliﬂ.?!cm Pariners, 110 {"‘dw.‘ipcmm’"f-, Yisitn, certain umplrr_\.‘ccﬁ and certaan founder sharcholders may have mterests that conflict with other sharcholders and the un'q&]er!:uur- may sell additsonal shares, or the ml.l‘kﬂ‘l‘l’!-f:l'\GEFl.lru'l
of such sale may cause the market price of Yotta's osdinary shares to decline.

- Yotz has substantial debt and face nsks assooated with the use of debt to fund s business activities, including refimancing and interest e nsks.

- Yotta's goowth depends on external sowrces af capital which are outside of its control and failure to generate or raise sufficient funds for wodking upl::lacml'l matenially and sdversely affect its business and gowth s peCcts.

. Events, changes or other circumstances, many of which are beyond the control of Maxdar and Cartica, could jgve nise to the termination of negotatons and any subsequent definitive agreements with respect to the Proposed Business
Combmaron.

. The Proposed Business Combination may desrupe current plans and operatons af Midar.

- If the l'mp-cm.'d Business Combination’s benefits do not meet m:pccl::nnnsuf mvestor o seounbes anabysts, the market price of (ansca’s securtes, or :I'rll.ln'wl:lg the comsummaton of the I'ﬂ:qs-cmed Bausiness Combinanon, the combined

umpln_\"s SCCUTIES, mzrd.ﬂr_'llnc.

i The valuatien ascnbed o the combined company may not be inducatnve af the peace that will prevail in the trading market following the Proposed Busness Combinaton. 1f an actve market for the combined r\camruny':': secunties develops
and contnues, the trading prce of the combined company's secunities following the Proposed Business Combination could be volatile and subject to wide fuctmtions i response to vanous factors, whach could contribute to the loss of all
or part of your investment.

Bath Midar and (Zartsca will incur signaficant transaction costs in conmecton with the Proposed Bisiness Combination.

= Cartica and Midar may not successfully or omely consummate the Proposed Business Combenation, sncheding due o 2 fadere o satisfy the manimum cash condition, any required regalatory appoovals not being obtained, bang delayed o
subject to unanacpated conditsons thas could sdversely affect the combined company or the expected benetits of the Proposed Business Combananon, or the approval of the shareholders of Nidar or Cartica not being obtained.

- The consummarion af the Proposed Busimess Combinaton is subgect o 2 number of conditions, and of those conditions are not sansfied or waved, the Business Combanation Agreement may be termanated in accordance with its terms and
the Proposed Business Combination may naot be consemmated.

Sence the .‘\'pnns.ru has inseresis that are diferent, or 10 addsizon o |:2r|d which may contlict with}, the micresis of the Pﬂ.lh'.ﬂ: sharcholders of Carmica, a condlict of inierest may exist in determemng whether the l‘mp-csrmd Bumness
Ciombinarson iz an appropoate busmess coombenaton. Such interests mchede thart ﬂw.‘ip-(mru'w:l] lo=e its ennre mvestment m (artca if 2 busness combanation s not ocu'nplmed h:.'_]z.nu:q' T, 2026 or such later dare :H:u'rwud h:.' Carnca™s
bard of derectoes and sts shareholders.

= Legal proceedings in comnection with the Proposed Business Combination, the outcomes of which are uncertain, could dely or prevent the completion of the Proposed Business Combinanon.

- Followang the consuemmatsen af the l‘r\csp-cm.'d Business {ombanation, dw:nm&unml:nmqﬂn}' wall imcuer slpur'lczm: pncreazed expenses and adminiseranve burdens aza puhl.l: Dumfunr,utud could have an adverse effect on iis business,
financial condition and resuls cqu:ru.'nu:m.

. Changes in laws or regulatons, or o filure to comeply anth any bows and regulanons, may sdversely affect Madar's or the combaned company’s busness, including the abihiry of the parties to consummate the Proposed Busmess Combnation,
and the financial conditson and operatsonal resalts of Nidar or the combined company.
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