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COPYRIGHT, DISCLAIMER, AND CONFIDENTIALITY

Disclaimer: This confidential presentation (the “presentation”) is being delivered to you by Nauticus Robotics, Inc. ("Nauticus™ and CleanTech Acquisition Corp, ("SPAC" or "CleanTech™) in connection
with its patential business combination of Nauticus and SPAC and the offering of the securities of tha post business combinatien company ("Combinad Co” or "Mauticus™) in a private placament (the
“Tranzaction™). This presentation iz for information purpeses only and is baing provided to you solely in your capacity as a potential investor in censidering an investment in Mauticus or Combined Co.
Any reproduction or distribution of this presentation, in whole or in par, e the disclesure of its contents, without the prior consent of Mauticus is prohibited, By accepting this presentation, each
recipient and its directors, partners, officers, employees, attormey(s), agents and representatives (collectively, the recipient™) agrees: (i) to maintain the confidentiality of all information that is
contained in thiz presentation and nat already in the public demain; and (i) te return or destroy all copies of this presentation or portions thareof in its possession following the requast for the return
or dagtruction of such copias.

This presentation and any oral statements made in connection with this presentation shall neither constitute an offer to sell nor the solicitation of an offer to buy any securities, or the solicitation of
any proxy, vote, consent or approval inany juisdiction in connectian with the propesed business combination, nor shall there be any sale of securities in any junisdiction in which the offer, solicitation
ar gale would be unlawful priee 1o the registration er qualifieation under the securities laws of any such jurisdiction, This communication is restricted By law; it is notimendad for digtrbution to, or use
by any person in, any jerisdiction where such distribution or use would be contrary 1o local law or regulation,

Mo Rep and ies: This pr fon ia for informational purposes anly and does not pumpon to contain el of the information thet may be required to evaluate & pogsible investment
decigion with respect to Nauticus or Combined Co. The recipient agrees and acknowledges that this presentation is not intended to form the basie of any investrment decision by the recipient and
does not constitute financial investment, tax or legal advice. Mo representation or warranty, express or implied, is or will be given by Mauticus, SPAC or any of their respective affiliates, directors,
officars, emplayees or advisers or any other person as to the accuracy or completenass of the information (including as te the accuracy, completeness or reasonableness of statements, estimates,
targets, projections, assumptions or judgments) inthis presentation or in any other witten, aral or other communicetions transmitted or otherwise mede evailable to any party inthe cowrse of its
evaluation of a possible transaction and no responsibility or iability whatsoever is accepted for the accuracy or sulficiency thereof o for any erors, omissions o misstatements, negligent or
otherwise, relating thereto. The recipient also acknowledges and agrees that the information contained in this presentation is preliminary in nature and is subject to change, and any such changes may
be material. Mauticus and SPAC disclaim any duty to update the information contained in this presentation.

Forward-Looking Statements: This presentation includes “lorvard-looking statemnents® within the meaning of the “sale harbor” provisions of the Private Securities Litigation Reform Act of 1995
Mauticus" and Combined Co's ectual results may differ fram their expectetions, estimetes and projections and consequently, you should nat rely on these forward-lecking statements as predictions of
future events. Words such as “expect,” "estimete,” “project,” "hudoet.” “forecast,” “anticipate.” *intend.” "plan,” *may,” "will." *could” “should,” "believes.” "predicts,” “patential ® “centinue,” and similar
exprassions are intended to identify such forward-looking staternents. Thesa forward-looking statemants include, without limitation, Mauticus” and SPAC's expectations with respect to future
performance, These forward- looking statements also involve significant risks and uncertainties that could cause the actual results (o differ materially from the expected results. Factors that may
cawse such differences include, but are not lmited to: (1) the cutcome of any legal proceedings that may be instituted in connection with any proposed business combination; (2) the inability to
complele any prog d business combination; () delays in ining, adverse conditions comtained in, of the inability to abtain necessary requlatory approvals or comgplete regulatory reviews rdquined
to complete any business combination; (4) the sk that any proposed business combination disrupts curent plans and operations; (59 the inability (o recognize the anticipated Benefits of any
proposed business combination, which may be affected by, among other things, cormpetition, the ebility of the combined company 1o grow and manage growth profitably, maintein relstionships with
customers and suppliers and retain key employees; (&) costs related to the eny proposed business combination; {71 changes in the apglicable laws or regulations; (B) the possibility that Mauticus or
Combined Co may be adversely affected by ether econoric, business, andfer competitive factars, (9) the impact of the global COVID-19 pandemis; and (10} other risks and uncertainties separately
provided to you and indicatad from time 1o time deseribed in filings and potential filings by Mauticus, SPAC and Combined Co with the LS. Securities and Exchanga Commission. Nauticus and SRPAC
caution that the foregoing list of fectors is not exclusive and not to place undue raliance upon any ferward fooking statements, including projections, which speak only as of the date made. Nauticus
and SPAC undertake no obligation 1o and accepts no obligation to release publicly any updates or revisions to any Torward-looking statements to reflect any change in its expectations or any ehange
ingvents, conditions of circumstances on which any such statement i baged.
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COPYRIGHT, DISCLAIMER, AND CONFIDENTIALITY

Industry, Market Data and Partnerships: In this prezentation, Nautices and SPAC rely on and refers to certain inforration and statistics regarding the markets and industries inwhich Mauticus
competes. Such information and statistics are based an management’s estimates and/or obtained from third-party sources, including reparta by market rezearch firms and company filings. While
Mauticus and SPAC belleve such third-garty information is reliable, there can be no assurante as to the acouracy or completeness of the indicated informetion. Neuticus and SPAC have not
independantly verified the accuracy or completeness of the information provided by the third-party sources.

This Presentation containg descriptions of certain key business partnerships with Nawticus, These descriptions are based on the Nauticus managerment tearn's discussion with such counterpanties,
cartain non-binding written agreements and the latest available information and estimates ag of the date of this Presentation. These descriptions are subject 1o negotiation and execution of definitive
agreemenis with centain of swch counterparties which have not been completed as of the date of this Presentation

Private Flacement: The securities 1o which this presemation relates have not been registered undes (he Securities Act of 1933, as amended (the "Securities Act’), or the securities laws of any other
jurizdiction, Thiz presentation relates to securitias that Mauticus wauld intend to offer in reliznce on exemptions fram the registration requirements of the Secunties Act and other epplicable laws.
These exemptions apply to offers and sales of securities that do not inwolve a public offering. The securities have not been approved or recommended by any federal, state or foreign securities
authorities, nor have any of these authorities passed upon the merits of thiz offering or determinad that this presentation is accurate or complete. Any representation to the contrary is a criminal
offensa,

Confidentiality: The distribution and wse by each recipient of the information contained in this Presentation and any other information provided to the recipient by or an behalf of Nauticus is govemad
by the Confidentiality Agreement {"Caonfidentiality Agreement”), a copy of which hes been execuiad and delivered by each reciplent and which stricily limits the circulation and copying of the
information contained in this Presentation. If yau have nol execuled and delivered such & Conli ility A e b ived this Presentation in eror, If S0, please notify Nauticus
immadiataly, and return thiz Prezentation to ue. Excapt az providad in such Confidantiality Agreament, this Presantetion may not be distributed, reproduead or vaed without the express consant of
Nauticus or for any ather purpose than the preliminary evalugtion of a patential transaction by the person 1o whom this Presentation has been delivered,

Use of Projections: This presentation containg projected financial infarmation with respect to Nauticus, Sueh projected financial infermation cantaing forward-locking information and is for
illustration purposes only and should not ba relied upon as necessarily being indicativa of future results. The assumptions and estimates underlying such financial forecasts information are inherently
wrcertain and are subject to a wide variety of significant business, economic, competitive and other dsks and uncerainties. See Forward-looking Statements” above. Actual results may difler
matarially from the results contemplated by the financial forecast information contained in the presentation, and the inclusion of such information in this presentation should not be regarded as a
representation by any peraon that the results reflacted in such forecasts will be achieved.
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Finanzlal Information; Man-GAAP Financial Terms: The financizl infarmation and data contained in this presentation is unaudited and does not confarm 1o Regulation S-X promulgated by the
Sacurities and Exchange Commission ["SECT). Accardingly, such information and data may not be included in, may be adjusted in, or may be presented differently in, any prosy

statament/ prospectus/conzent solicitation statement ar registration statement or other report or decument to be filed by CleanTech with the SEC.

Furthermare, some of the projected financial information and data contained in this presentation, such as adjusted EBITOA (and related measures), has not been prepared in accordance with U.S
generally accepted accounting principles ("GAAPT). Nauticus and CleanTech believe these non-GAAP measures of financial results provide useful infarmation to management and invesions regarding
cirtain financial and busines s trends relating to Naoticus” financial condition and results of operations, Naulicus’ managemaent uses these non-GAAP measures for trends analyses and far budgeting
and planning purpases. Mauticus and CleanTech believe that use of these non-GAAP measures provides an additional tool for investors to use in evelusting projected operating results and trends in
and in comparing Mauticus' linancial measures with ather similar cormpanies, many of which present similar non-GAAP financial measures 10 invesiors. Management of Nauticus does not consider
thesa non-GAAF measures in isolation or as an alternative to financial measures determined in accordanca with GAAP. The principal limitation of these non-GAMAP financial meesures is that thay
exclude significant expenses and income that are required by GAAP to be recorded in Mauticus’ financial statements. In addition, they are subect ta inherant limitationg as they reflect the exercize of
judgments by management about which expenzes and income are excluded or included in datermining these non-GAAR financial measures. You should review Nauticus' audited financial statements,
which will be presanted in CleanTech’s prowy statement/prospestus/consent solisitation statement 1o B filed with the SEC, and not rely on any single financial measure to evaluate Nauticus®
business. A reconciliation of non-GAAP financial measures in the presentation 1o the mast directly comparable GAAP financial measures is not included because, without unreasonable

effor, Nauticus is unable 1o predict with reasonable certainty the amount of timing of non-GAAP adjusiments that are used to caloulate these non-GAAP fingncial measures,

Tr ks This ion contains trad ks, trace names and copyrights of Mauticus, CleanTech and other companies, which are the property of their respective owners.

Additional Information and Where to Find it: Thiz docurment relates to a proposed transaction between ClegnTech and Meuticus. CleanTech intends to file a registration statement on Forrm -4 that
will include a proxy statement and prospectus of CleanTech, and a consent solicitation statement of Mauticuz. The proxy statement/prospectus/consent selicitation statement will be sent to

all CleanTech and Mauticus” stockholders. ClaanTech also will file other documetns regarding the proposed trensaction with the S3EC. Before making any voting decision, investors and sacurity
holdars of ClaanTech and Mauticus are urged to read the registration, the proxy statement/prospectus/conzent solicitation statemant and all other refevant documeants filed or that will be filed with
the SEC in connection with the proposed transaction as they become available because they will contain impanant information about the progosed transaction,

Investors and security holders will be able to obtain free copies of the proxy cnsent solicitation statement and all cther relevant documents filed or that will be filed with the
SEC by Mauticus through the website maintained by the SEC at www.sec gov. In add:tunn the documents filed by CleanTach meay be obtained free of charge from CleanTech's website

al wwew cleanteshac soim of by witlen request 16 CleanTech at 207 West 25th Stieet, 9th Floos, New York, NY 10001,

Participants in Solicitation: CleanTech and Nauticus and their respective directors and officers may be deemed to ba participants in the soficitation of prowies from CleanTech's stockholders in
connection with the propesed transaction. Infermation about CleanTech's directors and executive officers and their ownership of CleanTech's securities is set forth in CleanTech's filings with the
SEC, including CleanTech's Registration Staterment an Form 5-1, which was filed with the SEC on July 16, 2021, To the extent that holdings of CleanTech's securitivs have changed since the amaunts
printed on CleanTech’s Registration $tatement on Form S-1, such changes will be reflected on Statemants of Change in Ownership on Form 4 filad with the SEC. Additional information regarding the
interests of these persons and other persons who may be deemed participants in the proposed transaction miy be obtained by reading the progy statement/prospectus/consent solicitation statement
when it becomes available, You may obtain free copies of these documents as described inthe preceding paragraph.
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Just in the Gulf of Mexico and the North Sea, there is
enough energy infrastructure to circle the earth, two and
half times. There is an increasing pace of offshore
renewable energy installations with hillions more
planned. Fighting climate change will require large
amounts of time spent at sea and working subsurface.
Worldwide ocean security needs are accelerating
supporting defense missions and port management
applications. Much of this will be explored, installed,
maintained, operated, serviced, repaired, and
decommissioned with underwater robots.

However, heavy asset topside infrastructure including
$100,000 per day support vessels and scores of people
onsite required to operate these legacy machines are no
longer viable. Too costly and constraining, these items
must be removed and with them the long tether that
bring these current systems to life with power and data.
We can no longer afford the cost of this style of
operation, the environmental impact, or the safety risk to
the personnel. We must change the way we perform

these ocean services.
WE WILL.

F‘IEU_‘tIFUS
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Vi in UK will pay a 50
fuel tax by 2030 and 10
2035

Emits up to 70MT €Oz /

of a football field

iquated
th little to n

Representative incumbent technology and industry
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WE CAN AND MUST DO BETTER'FOR'EMERGING INDUSTRIES

nauty:us 7
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Disrupt the ocean industry with tetherless, autonomous robots from surface to seabed at a cost
reduction of over 50% and almost a total reduction of the GHG emissions.
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TRANSACTION SUMMARY

Offering
Size

Business
Overview

Capital
Structure

lue of $300mm |
lue of $561mm?
e of $377mm

transfarmation to 2
economically efficient and
enviranmentally
sustainable model

Robust growth profile
E

Implies attractive entry multiples of
12.2x EV/2023E EBITDA and 4.0x EV/2023E Revenue
3.4x EV/2024E EBITDA and 1.9x EV/2024E Revenue

nauticus

robotics
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CLEANTECH ACQUISITION CORPORATION

ELI SPIRO
Chief Executive Officer

ﬁ Mféﬂ EB ox copial

<

23+ yagrs of expenence in capital markats.

Chief Executive Officer of Axxcess Capital Partners where he has closed over §1.58n of transactions
singe ineeption,

Invetved in aumerous transactions inthe clean energy space, including in hig role s President of
Sucxcess Energy Group.

Prior experience includes Vice President in the Financial Institutiong Group at Goldman Sachs, and
Managing Diractor & National Sales Manager at GE Commarcial Finance.

B .As York University: LLE / MBA Schulich School of Business in Toronls

LOUIS BUFFALINO -
Chief Operating Officer blink (i
Member of Board of Directors dh sz CBRE

WAKEFIELD

20+ years of experience in real estate services, praject and development services, facility

sarvicas end capital marketa. Independent Board Membar far Blink Charging Company
[MASDAQD: BLNK).

Senior Viee Pragident 21 Cushman & Wakeligld's (NYSE: CWEK) in New Yark.
Prior experience includes Senior Vice President st JLL and First Vice President at CBRE.
B.A. Providence College.

=" Exelon

TELEPRECEIN

RICHARD FITZGERALD ~V

Chief Financial Officer

35+ years of experience in progressive finance & capital markets.

Operations leadership experience in both public and private companies, predominately within the
life aciencas industry.

Prior experience includes Chief Financial Officar at Immunome Inc., Sesen Bio, and FAVmed Inc.,
as wall as, senior financial positions at TechPrecision on Inc., Mucleenics Inc. (sold to Alnylam
Pharmaceuticals Inc.}. and Exefon Corporation.

B.5. Bucknell University,

ANKUR DHANUKA

—— ‘
BELFER CENTER
Chief Technology Officer e S as

-

10 years of experiance in the Energy sector, specifically nuclear, solar. wind and bicmass energy.

Clean energy technology and policy expert at Harvard University's Belfer Centar,
Leading feasibility assessment of electric vehicles, renewables, storege and carbon-capture to
achieve 5GT+ C02e emissions reduction.

Prior exparience a5 Manager for Indian 2il Corporation Limited,
B.E Birla Institute of Technology

nauticus

robotics
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NAUTICUS EXECUTIVE TEAM

Proven management team in commercializing technology, global management, and ocean related services and technology development

i
NICOLAUS RADFORD - | DR. REG BERKA

Feunder, Chairman, President & CEQ » Co-founder & COO0

A5+ year engineering and management career covering both public and private sectors

20 years at NASA in bath technical and manegement spanning Space Shuttle and Space Station
Founder and President of SaaS company from startup te global cloud-based market leadar
Deployed in over 50 countries worldwide

30 wears inmangement in organizations from private to public Fortune S00

Adjunct professor in Mechanical Engineering and Engineering Management

20+ year robotics veteran and former robotics leader at MASA and Oceaneenng

Led the team 16 put the first humanaid rabot, Rabanaut, an the Internatianal Space Sation
Led ather pionesing and flagship effors a1 MASS in spaceflight and defense mboties
Recipient of MASA's Dutstanding Leadership Medal, one of MASAs most prestigious honors

TODD NEWELL SEAN HALPIN
SVFP of Business Development SVP of Products & Services
30+ years of industrial automation and robolics experience 20+ year career in Tech Siartups, Energy, and Governmeni
Former technology executive at Ooeaneering commergializing technolagies for the Elue Econamy Farmed and led subsea services for 3 startups, initially grewing each to S50mmyyear
Led 8 worldwide orgenization located in & countrias Maneged $~3bn dollar Energy projects s a founder of INTEC Engineening’s Geosclence group
Fionear in the manufactering svtomation renaissance in early 903 Former Senior Manegement respanzible for all commercial verticals in Liquid Robatics
Led technology to commarcial products across multiple industries: automotive aerospace & Former founding mamber of AUVS! maritime advocacy committee

defenze electroniczs, medical davices, and offshore robotics

nauticus |

robotics
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A HIGH GROWTH, BLUE-TECH ROBOTICS AS A SERVICE COMPANY B ' g

Raa$ business model using proprietary cloud software platform - the latest advancements in Al/ML, perception, and autonomous
control for robots deployed in the ocean domain.

/1

Dr. Jd Yamakoski Dr.RegBarks  Angie Berka Nicuiaus Ragtord ToddMNewsdl  Sean Halpin Jite Akinyode
VP Sponsored Rescarch  £00 WP af Finance  Chairman, President £ CEQ SVP Business  SVP Products & Services VP af Engineering
Strateay
Awards and Features Investors Partners
Forbes AL
. guvsl ‘I-’r /ﬁ\ VideoRay' Bardddrnmant” Y
WORLDWIDE BUSINESS ransocean Schiumberger -
an wirhbathy imiand” W D DEFENSE leidos simces
i‘m I W MR 00 Comperves to Waich @u adia CopitallLE wereen INNOVATION UNIT ity 12
S HE Campanies ta Watch
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POSITIONED TO BE

THE LEADER IN
MARITIME AUTONOMY
AND ROBOTICS FOR THE
ENERGY TRANSITION.

Market Opportunity

The emerging $30bn bluetech robotics,

services, and data markets are
fragmented and ripe for disruption.

Energy Transition
The §2 5Tn blue econamy. ia
going through a blus roboti
transformation,

Disruptive Technology

A ing spaceflight robotics

Appl
techn
subsea domai

Autonomy

to the maritime and

First subsea product to deploy

robust machine

our robots real
intelligence,

elligence an

saels with significant GHG
ns.

lly efficient
environmentally sustainable model

nauticus
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nauticus

DERIVED FROM 15-YEARS OF SPACEFLIGHT ROBOTICS AT NASA o

\d A
& Robonaut 1 [ ﬁ ’1-‘

, =4 \ i Maohile Manipulation

=

Robonaut 1

Humarrlike Hand

o oy -

Robenaut 2 - Centaur =l". &

p Autanomaous A !

| Mobile Manipulation 'C o)
=

Valkyrie
Bipedal Humanoid I

P i | f
Robonaut 1 o ;
‘ Dual Arm Teleoperation

X1 Excskeleton
¢ Spaceflight
(& s l Countermeasures
[ Improved Strength and Speed
Nauticus’ principals leverage experience in a ~$100mm spaceflight robotics portfolio toward ocean robotics nauticus | 14

robotics
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Praeminent, bluetech robotics company leading the industry in sustainability
| Market Opportunity | Energy Transition Value Proposition

The blue economy is currently going The emerging $30bn ocean robatics, Scalable, _Ilighlr ;_lroﬁmble robotics- _Elimfmles hydraulic ﬂu!ds spilled
through a rebatic transformation bluetech, and ocean data and services as-a-service business model in the ocean; fully electric platforms
+ $2.5 trillion/year ocean economy markets are ripe for technological Reduces the carbon footprint and Makes services safer by reducing

5% of the global GOP) disruptian displaces vessels used in energy, human presence in unsafe offshore

( & glo telecam, aguaculture, mining and conditions
= Estimated value of ather industries - the equivalence of

key acean assets is several trillion Smm cars per year

dollars

Disruptive Technology Financial Highlights
Developed by ex-NASA Technology validated via both Visible revenue pipeline Mear cash flow Valuation at a significant
engineers with aver a hundred investments and contracts creates predictable neutral business, at discount to recent public
millian dollars of combined R&D underwritten by large market players growth with strang unit an inflection pointof  technalogy and robotics
investment aver decades economics significant growth transactions
World-class team of subject-matter experts highly motivated to replace the marine service industry with cloud-connected robots for intervention and data collection services
Strategic Board of Advisors include renowned leaders from academia, industry and defense

nauticus | 18

robotics
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“The global Blue Economy will grow faster than the general
economy, almost doubling by 2030..."

“...business-as-usual growth of economic activities in the
ocean is not an option for the future”
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. L
Good and services from More than 90% of
coastal and marine international commerce
environments amaount to i transported by sea.

about $2.5 trillion each year.

The annual gross marine product, i
the equivalent of a country's GDP, The Blue ECOI’IDI‘I’I}"
= w would make the ocean the world's
M=

7th largest economy

b s

ates that two-thirdsof
Marine economy in 2018 Aguaculture is growing at the I itions and that thisWalue

agrew faster than LS. overall rate of 6.6% annually ing y be feli hangef@nd the
American [marine] economy The average growth of marine ermines the o
worth nearly $373 billion biotechnologies (for the

pharmaceuticals, etc.)
industries is about 10% a year.

nauticuss| ;

robotics

Saurce: WWF Summary 2015, NOAA. BNP Paribas Asset Manzgement
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THE BLUE ACCELERATION REQUIRES A ROBOTICS REVOLUTION

| Renewable energy production, aguaculture, telecommunications, data collection services, minerals supply, port management, GHG reduction,

and offshore safety are key drivers of opportunity

P iy | TR - =n
R o e oam ome Em mm o wm S me mE I E o sm s 5w

The Blue Acceleration:
Global trands in {A) marine aquaculture production; (B) deap offshore hydrozarbon production, including gas, crude oil, and natural gas liquids below 125 m; (] total area of swabed undar mining
contract in areas beyond national jurisdiction; (D) cumulative contracted seawater dasalination capacity; {E) accumulated number of marine genetic sequencas associated with a patent with
international protection; (F) aceurnulated number of casts added 1o the World Geean Database; (B) container port trallic measwred in Twenty-Foo! Equivalent Units (TEU), (H) tatal length of subrmarine
fiber optic cables, (1) numbes of cruise passenagers, (J) cumulative offshore wind energy capacity installed (K) total madine area protected, (L) 1o1al aiea of claimed extended continental shell

European targets of renewable
ocean energy production

of 600GW by 2050 require
exponential growth

Global Offshare Wind will grow
2% a year fram 23GW to 94GW
by 2026

Fatality rate of 15.9 per 100,000
workers, Five times worse than
any other jobin the LUS?

2mm people deployed offshore in
each year in oil & gas alone.

Saurce: OECD. One Earth. Fostune Business Insights. Minerale 2017, 7, 203.The Atlantic "COC st2t3 on Marine Terminal and Paort Operations

80bn tons of fish are caught each
year - 3x the mass of every person
in the United States.

At present rates, the edible fish
stocks will be depleted in 40 years

The seabed beneath intamational
waters contain more valuable
minerals than all the continents
combined

Demand for rare earth materials is
projected to reach 315,000 tons in
2030, driven by increasing uptake in
green technologies.

nauticus

robotics




ea152370ex99-2_cleantech.htm Form Type: EX-99.2 Page 19
Edgar Agents LLC CLEANTECH ACQUISITION CORP 12/17/2021 04:03 AM

DISRUPTABLE TARGET MARKET

T =)

Total Addressable Market

Renewables Defense 0il & Gas Port Security &
Management
\\%7; A0 (f
i w t " Serviceable Obtainable Market
Offshore Subsea Mining Oceanographic & Aquaculture
Data Centers & Science Missions
Telecomm

ENERGY PORT MANAGEMENT AQUACULTURE DCEAN DEFENSE

e

l"lEIUtICL_J_S
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Olympic Arm & Aquanaut fleet

Intelligent ROVs

X-naut fleet
3rd party
partners

% nauticus |

‘\ robotics
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AQUANAUT PLATFORM OVERVIEW

Aquanaut has an ROV and AUV mode built into one electric platform using the latest in autonomous manipulation and inspection technologies.

INTERVENTION MODE

Supervised autonomous manipulation Two deployable

INSPECTION MODE

Intelligent mission planning
electric work-class
manipulators

: . ; : Force sensing for strong
Electric subsea vehicle with Advanced perception head yet delicate jons
100kWhr Li-ion battery and with structured light, stereo v
200km range and long work cameras, and multiple 3D
endurance sonars imagers

nauticus | 22
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CURRENT AND TARGET CUSTOMERS

High demand far fully electric and autonomous systems to help reduce

MARKET SEGMENTS
A Sustsinable Port Security &

Energy Management

T Autonomous GREEN

= Shipping & T

i e s
Shipping e

‘f Aquacultura {\X g{;r::r

COMMERCIAL

Exigting and newly constructed energy fields will
utilize rabotics to transit long distances and perform
Inspection and manipulation tasks in several related
vertical industries.

GOVERNMENT
Subsea robots and Ports have identified a
drones are need for persistent

robotic presence to
moniter the continuous
ship traffic and climate
impacts.

increasing rapidly in
use and especially
anes that serve
multi-mission roles.

A
-

@[EE Subssa Data SCOTTISHPOWER
:%] Centers
-y
Subses h l'ﬁammean
Mining e
Orsted wood.
Smart
ROWS

&

<,

A

2,

emissions and contrel costs for ocean market activities

KEY AND TARGET PARTNERS AND TARGET CLIENT BASE

Nauticus & International Port finalizing Aquanaut for
port security and general operations

Clean vessel company issued purchase orders for
Hydronauts & Aguanauts & cperational services
contract

Several supermajors placing orders for a FEED studies;
conducting subses corresion mapping withaut lange
vessels using Aquanaut and Hydronaut

Major wind cperatars signal demand 1o execute near ta
share inspections offshore wind without vesssls
Fartnering with large energy technology company to
win resident Aquanaut for large operator; conduct field
inspections without service vessels

e @SN

-

-

e

.

4

b

Y - Pe—

@5SSE T leidos @ +(
@@ m. videoro .

el VATTENFALL o

rETCERAS

Hegotiating agreement with large windfarm engineering firm
to use Hydronaut & Aguanaut for the emerging deepwater
wind & subsea data center markets

Large services company ardering study: How Hydronaut &
Aquanaut can assist in subsea construction

International Supermajor proposing the

Hydronaut/ Aquanaut solution through regienal partners
Significant defense industry partnership around Aquanaut
and related technologies

Mauticus Software Suite license agreements being
negaotiated and finalized for mulit-year subscriptions

nauvticus

robotics

|23
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LEADING MARINE ROBOTICS

Aguanaut without umbilical > large vessel can be eliminated

Aquanaut with manipulation = can execute 80% more work
Aguanaut with more power = can travel 3X farther

Aquanaut & Hydronaut - can execute multiday campaigns

nauticus

robotics
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92|70

IMMEDIATE OPPORTUNITY 2172
OFFSHORE WIND

30} 92

W Active

Wind Farms
W Under Development

-
2020 Offshare Europe : 256W from 5,310 Turbines

f‘
“_ L 2030 Offshore US Targets : 30 GW fram 7500 Turbines
Wy N, f/ o

Inspection Damands 50 Aquanauts
Long-term Growth Meeds 50 Aquanauts

nauticus | 25
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Worldwide Offshore 0&G Asset Base

115,986 |

{9118 | 134,521

105660 | 14,103 |
#of Trees

m Km of Aowline
Km of Riser

Offshore O&G Immediate need: 50 Aquanauts
Longer term needs: 50 Aquanauts

nauticus

robotics
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SECURITY AND DEFENSE

Top 20 of the major ports worldwide

3

Worldwide Port Applications: 50 Aguanauts

Worldwide Defense: 100 Aguanauts or similar subsea
platform tec
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EMERGING AND
GROWTH MARKETS

Autonomous Shipping

FI E T U S a8
botics
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HYDRONAUT FLEET AND TECHNOLOGY EXTENSIBILITY IN EMERGING MARKETS

Hydronaut will extend to larger fleet classes such as Hydronaut Cargo and Technology Packages for Autonomous Shipping Partnerships

Remote Remote and Remote and Remote and
suppart, autonomous | autonomous autonomous ocean
operation local vessels short sea going vessels
of certain vessels
J functions
Source: Rolls-Royoe
Market Outlook

The global autonemous ships market size is estimated to be USD 5.8 billion in 2020 and is
projected to reach USD 14.2 billion by 2030, at a CAGR of 9.3% from 2020 to 2030. Some of the
major factors driving this market include the increasing investments in autonomeus projects,
development of next-generation of autonomous vessels, increasing demand for situational
awareness vessels.

+ Technology packages from Hydronaut like fusion algorithms,
perception, GPS, and cameras. Helps predicts behaviors of
ather vessels in the vicinity.

« Aulonomous navigation, remote monitoring, and cloud-based
fleet management.

* Mitigate human error in congested waters

. hydronaut cargo

e ———

Hydronaut Cargo class

nauticus | 28
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COMPETITIVE LANDSCAPE

Representative taxonomy of ocean robotics landscape. Agquanaut can operate as both an AUV and untethered ROY from an
autonomous surface vessel

WORKCLASS ROV SURVEY AUV HYBRID DRONE ASV WITH ROV ASV WITH AQUANAUT

Tethered Manipulation || Naon-hovering Survey | I Haovering Inspection || Tethered ASV Solutions || |Untethered Manipulalicn|

nauticus | 5

robotics
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ROBOTICS AS-A-SERVICE MODEL

KEY FINANCIAL METRICS

$25-40k/day 200 days/year

REVENUE ANNUAL UTILIZATION

$5-8mm $3-5mm

ANNUAL ANNUAL OPERATING
REVEMUE INCOME

$4-Tmm

CAPEX

nauticus
rob

otics
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RAAS BUSINESS MODEL CAUSES MARGINS TO INCREASE OVER TIME

Revenue and EBITDA ($mm) Revenue Pipeline ($mm)
5250 202 B # Revenue Committed 132% | ABH 1%
i s0n $2504; Rovanun Committad + fipeline | 257% | 78K 8%
3150 o . [e==
I c
4100 5150
- 5100
45 1 - =
. ] 2022 Aevenue = = i =
o o — et i I
550 10% o
2021 2022 2023 2024 AL 4024 223 s
W Comitted Orders I:If:}-u]l‘l'\:l'léd'_DlS,'T\ﬂDUS Revenue Pipaline
m Revenue (SMM) E=EBITDA == ERITDA Margin 5 W Unznmenitted Comm Servioes @ Unommisted Other
Annual Vehicle Build Schedule Gross Profit Mix Over Time
Curiulative 100%
30 Commercial
b ™| iz -
25 Fleet
20 B
15 406
10 2056
5 1 0%
o = 3t 2021 2022 2023 2024
2022 2023 2024 el Ty prirTIEr it | Ser vices Swe Carracts =8 Cammer da | Sales/Lesses
W Commercial Services B Commerdal Sales/Leases  MDefense & Ports e (e & Ports e S Licenising
nauticus | 32
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TRANSACTION STRUCTURE DETAIL

TRAMSACTION STRUCTURE SOURCES AND USES 2
The transaction is expected to close in Q2 2022 ':" et 3 : i
ranssction Seurces raniaction Uses
Post-closing, the combined company will be listed on the Nasdag as KITT Hauticus Equity Ralover SH0  Sieckso existing Nauticus sharchalders $300
Casdy b SPAC 174 Cagrital rnegarne bo s peutn busir 3 §50
WALUATION Rights 10 SPAC §% Rights toSPAC &
Cash been PPE (cammen)] 335 Surglus cash an balance shut 5z
Pre-money Eguity Value $300mm, Pro Forma Equity Valua $561mm ? (assuming no Cazh dremn PIPE (corvertible notes) 330 Founder sharss 143
redamption, $73mm PIPEZ) and Pra Forma Enterprise Value of $37 7mm Faundes Shars 533 Estenated Transiction Expanse [+53
Implies atiractive entry multiples of 4.0x 2023 Revenue and 12.2x 2023 EBITDA; 1.9x Total Sources $599  Tatal Uses 5599

2024 Revenue and 3.4x 2024 EBITDA

Proceeds from the transaction will be used to capitalize the balance sheet with $222mm
in cash 2, which will be used 10 accelerate the growth of the buginess from its base plan

CAPITAL STRUGTURE
PRO FORMA s =5
The transaction will be funded by a combination of $174mm cash held in trust and RO FORMA VALUATION AND OWNERSHIP
$73mm7 in PIPE proceeds throwgh issuance of common shares and convertible notes® i),
All-primary transaction; existing Mauticus sharehalders are relling 100% of their equity :’::'L;f"_::v"'""in" 1000
and will own ~53% of the pro forma equity at closing Prifagen £ s it 551 K
Mauticus' shareholders are anchoring the PIPE with significant additional investment :'"’ " 1‘“'“‘ value ""“;; %+
s Envertibabe et : :
Additional eamouts in the form of $75mm in equity to align incentives between Less: cash to balanes shee 1222
management and investors Fra Fosma Enterprise Valug 5377
o 50% earned at $15.00/share anytime after closing and before the S-year anniversary
o 25% earned at $17.50/share anytime after closing and before the S-year anniversary Cwnarthip
o 3 ] - Mauticus Equity Ralaver 5%
o 25% EE[I‘IEtlﬂ at §20/share after the 1-year anniversary of closing but before the R TR =k
S-year anniversary Shares to #IFE ooy
Shares b SPAT s 8%

Maotes: 1. Comveriible Notes issued at 25% conversion premium to comenen stock; 6% intesest (with PIK option at a 10% discount); warraris at 320/share
2 PIPE includes $35.3mm commen shares and $37.5mm convertible notes na Ut Icus 33
!
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PUBLIC COMPARABLE UNIVERSE FOR NAUTICUS

PRIMARY COMPS

SECONDARY
COMP3

Recent Pure-
Play Raas
de-SPACs

Recent All-
Electric
Autonomous
Platforms
de-SPACs

Recent Energy
Transition &

Clean tech de-
SPACs

Senacos * Most cornparable from a business model standpoint {Raas)
e " Similar growth trajectory
83 W — More hard-tech and less software/Al focused compared to Nauticus

s T + Comparable broad mega trends on automation

ABE . — Not direct competitors
~ Lower growth, established companies

‘:_"ﬂ';‘_" C] + Disruptors in their industries with significant first-mover advantage
QRuntr  sunrun = Unrelated end markets

s — Larger scale and brand recognition
S ouSTER  IMNEWVIZ
==LiLium

G Fundeg P

+ Expanding industry driven by technological adoption

areveat oo ¥ Similar growth trajectory

LUMINER ~ End markets primarily mobility

weoneuser <+ == o — Higher capital intensity

EVgo ess

R v E;pgml:lmg |ndustr_y driven by technological adoption
¥ Similar growth trajectory
N — Majority of companies are pre-revenue an -negative
Qugniunseape Majority of i d EBITDA-negati

nauticus

robotics
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OPERATIONAL BENCHMARKING

Top quartile Revenue Growth —

Nauticus ranks in the
top quartile of both

Revenue Growth and
EBITDA Margin

RS
L)
INNGVIZ
L]
200% 250%

70%
60%
rernc : ®
s
[} B ATODESE.
- & ¥
£ 40 o s
g M% @ comaex
éao% .......r:‘L:
= | — N ™
] e, Bigo Gunacan
& 20% | e @
& sEE S,
L]
10% susran [
L ] Vi Lok
EI'— 85 LUn NRR
0% | ed ® [ r— @
0% 555 QRbosr 50% 100% 150%
L)
_‘| ﬂ% = SuwTIR

2021-2024 CAGR - Revenue

Mates:  Companies with signilicantly negative 2024F ERITOA manging were excluded: Canpa (~19%), Lilium [-365%), Quanium3cape (-2.219%)

Ravenpe CAGR is 2021-2024 when ol data points in e range are available, I cases whire all data paints ane not available, the companies werg romoved fram the data sel

E3S Tech, Revenue CAGR of 555% is shown al the highest paint (250%) of ¥-ais

uibiep yalg3 aeny dop —3

Recent Pure-Play

Raas

SPACS

nauticus | 35

robotics




ea152370ex99-2_cleantech.htm

Form Type: EX-99.2

Page 36

Edgar Agents LLC

CLEANTECH ACQUISITION CORP

12/17/2021 04:03 AM

VALUATION BENCHMARKING: EV /EBITDA

Sourcer

Holes

Capital K, SEC filings and company disclosures; Nauticus projected figures per
Intemal forecast

Market data as of Novernber 15, 2021

ET/CT= Rzcent Energy Transition & Clean-Tech de SPACE, REA= Robotics &
Autamation, DCC= Digruptive Categorey Creators, AE/AP= Recent all-Electric
Autanamaus Flatfoms de-SPACS

! gased an Mauticus enterprize valug of §37Tmm at §10/share

? In 2023, only ane of the four companies (E55 Tech) inthe ET/CT

category have 8 positive EBITOA and il i= negligible to the point
that it imp¥es an EVVEBITDA maltiple of 877 5x

Primary RaaS Comps Secondary Comps
Pasitive
225x 59.7x .
Megative Megative Megative ¥ Negative
NAUTICUS! Qsnacos 5 GesRe ET/CT R&A pce AE/AP
38.4x
22.5x | 28.5x
12.2x | .
-l . Megative Seeu‘.ate-': - o . o i !_I
9
MAUTICUS" Qsracos [=C i ET/CT REA pce AE/AP
33.0x 28.5x
18.4x
:2( Megative I
NAUTICUS" @snscos 05 | s ET/CT R&A AE/AP

nauticus | s
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VALUATION BENCHMARKING: EV / REVENUE

Source:
Hites:

Primary RaaS Comps Secondary Comps
154.8 x
45,6 x
16.1 % 12.7 x 55% 12.8x 19.9x
— = 1 - —— s =]
NAUTICUS' @eaacos 25 | xerenne ET/CT REA nce AE/AP
258%
13.4x% a8x
4.0% 5.8x . 5.2x — 52x
= = 1 == [ R
NAUTICUS® Qsnacos 5 | sehsnns ET/CT REA oee AE/AP
9.9x
B.2x
ks 5.8x .
19x . 2.9 x . 25x
NAUTICUS! Qsnacos I= E i ET/CT RE&A pce AE/AP

Capital 10, $EC filings and company disclesures; Mauticus projected figures per internal forecast
Market data a= of Navemher 15, 2021

ET/CT» Reoznt Energy Transition & Clean-Tech de-SPACs, A&A» Bobotics & Automation, DGC= Disruptive Cztegory Greatars, AE/AP= Recert AllElectric Autonomous Platforms

de-SPALs
" Based on Nauticus enterpriss valug of $377mm a1 $10/share

nauticus | 87
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ENTERPRISE VALUE SENSITIVITIES (S in millions)

IMPLIED ENTERPRISE VALUE

$1,830

§1,509

r.b:a-‘?"l

i Il
Tm;:q) 264%
5905 4915

$377
EV/2023E Revenue EW/2024E Revenue

Transaction Value

Source:  Capitzl 10, SEC filings and compary disclosures; Nauticus prajected figures par imernal farecast

Mates:  Market data as of November 15, 2007
Based on Nautizus erderprise value of $377mm a1 §100share

53,148

641%

$2,198 $2,381
200 - g
Midpoint
Trade-up
$1099

EV/2023E EBITDA EM/2024E EBITDA

nauticus | 38
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SELECTED PUBLIC COMPARABLE COMPANIES
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peec Stwesk Ve W Y T £ Pverun Aevenee Geowth
Campany LL/S/203L  high  [Smem) @Smn| CFIZ0 CFIM0 CFMAL ONRSE CY26E  CFIM OFISE CFBAE CYZSE CF3EE  CYI0 CrEdl OYME OVasE OFIGl CFIR0 OWRIL Cr24E  Cr3S Orasr
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FEEDBACK AND TESTIMONIALS

Fortune 500 companies have validated Nauticus’ approach. Example feedback:

Major X

Major Y

Major Z

‘Mauticus’ products such as Aquanaut and electric manipulators are viewed within [¥] as technelogical developments “ahead of the
curve' of technolagy availability, breaking new ground in vision and operation. These technologies fully support [X]'s vision toward
full autemation, remote control and eventual unmanned operations —with all the benefits that delivers, such as lowering CO2, risk,
ecanomics while also presenting exciting new areas of technology and "ways of warking' that will facilitate recruitment and ratention
of a new generation of personnel. Such remotely operated systems support both Qil & Gas infrastructure IMR, but also renewables
and are hence of great interest to [X] as we also transition. Deplayment of underwater vehicles such as the Aquanaut that offer
greater functienality than a simple suite of geophysical sensors, aligns with our vision statement how such operations may be
conducted.”

“This [Aquanaut] technology is an enabler. It's an enabler for unlocking new ways of working, transferming the way we're working
and, not least, reducing CO; footprint and increasing competitiveness on the Norwegian Continental Shelf and internationally.
We can move more of the task onshore, mave peaple onshore closer to their homes.”

“Dranes in general and underwater drones especially, are very important te us when it comes ta achieving our goals. Itis vital
to wark safely and to be able to reduce staff at our facilities and work more efficiently, as well as reducing our carbon footprint.”

“[2]'s vision for the future of subsea operations includes autonomous salutions for inspection and maintenance. An AUV/ROV that
can perform its tasks without the need for an umbilical would be a great advancement and could gain a huge market on subsea
IMR segment, The objective is to eliminate the need of a manned surface vessel (high cost, gas emission, ..}, and any solution
that complies with this goal is achieving cur vision for the future on subsea cperatians. ”

nauticus

robotics
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STRATEGIC ADVISORS

-~ DR. MICHAEL GRIFFIM OR. DAVID KILCULLEN DR. MARC RAIBERT
Former Adminizstrator of NASA and ¥ Founder, Corderllla Group & i
Py cmn., | B nens roi e
y DR. MARCIE 0'MALLEY DR. LISA PORTER . JOHN GIBSON
- Thomas Michael Panos Family amver Deputy Under Secretar efens & F President of
Y 5= ?raf_essor in Mechanical Engineering I :0' F&E,ofo:n:;irl.; ;iwft:rr:.;ngncg: fense H:T;:;fnor:sEn:g:
\ @t Rice University 2 Services
WOGEE OFORI IAIN COOP 4 .'_-‘_ GENERAL (RET.)
o B = R ROBERT NELLER
Fwdlr'l:erS:P o‘;ff'géuéldwlde m;uoﬂs. Inc Farmer Manager of Corparate Venturing = Farmer Commandant of
and Founder Approac F
‘ ’ at Schlumberger and CED of Seckops the Marine Corp,

nauticus | #1
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