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()

Strong team with deep networking, sourcing, valuation, diligence and execution capabilities:

v Significant technology expertise
v Extensive investment and cperational experience
v Leading family office sponsor with Dominion Capital

Matthew Kearney (Chairman & CEQ)
& CEO of high growth technology supported businesses:
m  LeadingResponse [ICV);
= Screenvision - a Carltony/Thomson Joint Venture, growing revenue by 300%
®  Chairman of Talent Partners, a Carlyle Group porffolio comparny
»  Holds or hos held board positicns on:
»  Rock Holdings Inc (MYSERKT}: and
s Telenor ASA [MORWAY.TEL)
m  BOD and Audif chair of [de-spac) Priorty Technalogy Holdings

Young Cho (CFO)

n  Experienced CFO and CIO of high growth fechnology businesses:
s Hedera Hoshgroph:
n  Celsivs; and
= ABRA

n  Previous Executive Director of liguid Credit Trading ot UBS

®  Previous Director of Special Situations af Cifi Bank

Christina Favilla (Director)

m  Operations Executive at high growth Fintech company, Ocrolus

n COO of GE Capital North America from 2012-2017

m  Board Member of Priority Technology Holdings

m  Director Mominee for Opportunity Financial (De-fpac of FG New Amenca Acquisition Corp)
m  Chair of the Nominaling & Governance Commillee of Citizens Slalte Bank of Ouray Calorada
m  Former President of Discover Bank

Oftfo Risbakk (Director)

m  CFO of Digi Telecommunications (os of August 1, 2021)

m  CFO of Telenor Denmark, a subsidiony of a $30 Billion EV multinational telco

n  Heod of M&A al Teleror from 2012 - 2019, leading mare than 70+ transactions

m  Diractor of M&A and VP of Infernational Business Developmant. Oil & Gas af Norsk Hyrdo

m  Former CFO of Morsk Hydro Aufomotive, Rieter Automotive, and Schiumberger

Jeffery Bistrong (Director)

tanaging Director of Harris Wilicoms Investment Banking from 2002 - 2019

Founder of Hamis Williams TMT group, leading over 100+ Technology Transactions

Direclor of government software and services company Civix and heallhcare soltware company Kumanu
s Past board member of HKSE-lsted Mobile Telecom Lid, and nonprofit Mortheast Hedlth Syitems

Partner and member of the investiment commiitee of middle market private equity firm HEW - Technology Focused

DOMINION

DIGT

QV i 2%

" @CWER

STERLIMNG

HATICOHAL HANK

J{)' CITIZENS

@, STATE BANK

UT agt D

Hydro

Schiumberger
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Transaction Overview

L2
(US$ in millions, unless otherwise noted)
Transaction Summary Pro Forma Valuation
*  Implied Enterprise Value of ~$1.28 Bn, or 7.3x FY2023E Revenue of $174.5 .
M, representing a significant discount to public comps Share Frice (¥ sh) A
= 350MM common stock PIPE to fund acquisitions and growth capital with
$198MM cash to balance sheet 11 Pro Forma Shares Outstanding 1% 147.5
= Existing HUB shareholders to retain 100% of their equity ) )
s Management and employee incentive eam-out of 24MM shares at $18.00 Wripiied Eqwily VoK A3
per share
[+) Dbt 15
Sources and Uses
Sources (N [-] Pra Forma Cash (118) 213
HUB Equity $1.200 Enterprise Value $1.277
SPAC Cash in Trust 13 176
PIPE Cash (4 50
Pro Forma Ownership (%)
Founder Shares 43
Transaction Expenses (Paid in Equity) 4
Total Sources 51,473
® 81.3% HUB Shareholders '
Uses (11(2)
11.7% Mount Rainier Shareholders
HUB Equity $1.200
, 3.4% Common PIPE
Cash to Balance Sheet 15 198
Transaction Expenses 4 12 ® 3.3% Mount Rainier Sponsor
Founder Shares 43 0.3% Other 1
Total Uses 51,473

1} Asumes noredempions by the pubic sharehelders of sMount Rainier ord excludes eome-cut of 2406 Shores
12 Volwes shown assuming 310.00 per Mount Romier shore. does nof include impast of cut-of-the-maoney waronts
13l As of Feloruory 2, 3022

14} PIPE shores issusd ot 310.00 per share following expected neverss share split prar ta closing

15  Does nofinclude $146M of existing cash

4}  Estimate of Hub and Mount Rairier's cagregats investment banking. defered undersriting, legal, SEC and stock sxchonge, printing and consulfing fess and expenses. Trorsochion expenses include an esimated 328k paid in cash and

4R poid in equity
7l Hub's debt bolaonce o of January 3022 [Souce: Manogement Accounts]
Bl  Inchmwe of HUR's cosh bolance os of January 2022 [Source: Monagement Accounts)

¥l Pra Formo ownership exchuding the eam-out of 24 kM shores ond public and private warants and assumes no redemptions by the puilic shoreholders of Mount Roinier

1101 Inshusive of curent HUE vested and unvested apficrs bosed on the freasury stock mathod
[11] Represents amount poid to odvsors in ety

Page 4

https://www.sec.gov/Archives/edgar/data/0001854461/000110465922037061/tm2210221d1_ex99-2.htm

4/23



3/23/22,5:49 PM https://www.sec.gov/Archives/edgar/data/0001854461/000110465922037061/tm2210221d1_ex99-2.htm

HUB Senior Executive Team H

AR
Former Israeli Intelligence elite units’ veterans (8200, 81, MOD, C4I-IDF)
Eyal Moshe Andrey Laremenko Ido Helshtock
Founder & CEO Founder & CTO CPO
Far S o SN
A Q- 3w 3
» Former executive at CA Technologies = 13+ years in the IDF elite 8200 = 20+ years of experience in the IDF
with decades of experience in intelligence unit Intelligence unit
government intelligence and defense » Specializes in systern and architecture = Has led mission-crifical research and
* Serial enfrepreneur and Co-Founder design for complex cybersecurity development projects in the field of
of PlanetSoho and Chosen/Blin.gy requirements secure communication, electronic &
cyber warfare
Dotan Moshe Alon Saban Ran Lifshitz
Deputy CEO & COO VP Corp Dev VP R&D
P €26D-FEND
FngiooHaR ol
= Prior to HUB, Dotan served as COO at = 23+ years of experience in national = 20+ years of experience in advanced
the ALD Group cyber security agencies cyber security technology development
= Dotan serves on the Board of Directors = Led over 70 engineers in diverse R&D projects for the IDF National Cyber
at SoHar, Inc. cyber teams developing custom Security Agency Maztov
solutions and special cyber defense * Former Head of Software Engineering at
capabilities far the IDF D-Fend Solutions
Page 5
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. Our Mission H

LIS

§ E € W R

The current approach to cybersecurity is
ineffective and failing

Our aim is to cause a paradigm shift in the market
by using a unique hardware level approach to
protect sensitive and commercial data at every
stage of the computing lifecycle

Page &
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HUB at a Glance

Highlights

= Hub Cyber Security Ltd. tfraded on TASE (ticker: HUB)

=  Market leader in the confidential computing market with
a proprietary hardware solution

=  Unique cyber security solutions that protects sensitive
commercial and government data by preventing hostile
intrusion at the hardware level

= |Leading customers:

[BCKNEFD munn& A'n LLOYD‘S mHSBC @
SIEMENS ALSTOM ET” [DBJBAHN ING @i

= Top team built from former elite Israeli infelligence units
(8200, 81, MOD, C4I-IDF)

= Compelling financial profile with strong revenue growth
and rapidly expanding gross margins and cash flow

(1) Everest Group: “Confidential Camputing — Tha Next Frantier in Datg Security™
(2} Based on Company projections

1=

HUB by the Numbers

S54B+ 95%-100%

Confidential Computing FY2022E - FY2024E
TAM (2026)(1) Market CAGR!!)

$S175M+ 587

FY2022E - FY2026E
2
FY2023E Revenue Revenue CAGR®

S20M+ 1,500+

FY2023E EBITDAZ Customers
550+ 16
Employees Patents

30+ 2017
Countries Founding Year

Page 7
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s

. What is Confidential Computing? Hh

Confidential computing leverages a hardware-based frusted execution environment to protect data being processed.

action in Transit Protection in Use

Securing data being stored by Securing data tfransmitted between Protecting data by encrypiing it while it
encrypting it before storing it or networks using end-to-end encryption or is being used in the RAM or processor for
encrypting the device itself by using encrypted connections computation
| e -
Current security models adequately mitigate risks involved with : :
storage and transmission of data buf fail to address risks of I |
exposing data while being processed 1 :
I
|

lesrrre |

Holistic data security model

Emerging security models encourage the adoption of a comprehensive protection
model that mitigates risks across the data lifecycle from transmission to storage and
usage, which can be achieved through confidential computing

Page 8
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HUB's Unique Approach to Cyber Security H

s

HUB provides a unigue proprietary harcdware and software solution that creates a protective envelope around each
processing component to effectively stop intruders.

Benefits of HUB's Solution

Single-unit security module with adjustable security settings

%5

<

Separates, isolates and protects data streams from different customers utilizing different security settings

<

Allows legacy applications to run without change and accommodation for encryption and decryption

<

Adaptable for both on-premise and cloud-based architectures and can be updated remotely
HUB'’s Solution Includes 4 Product Families

48U Powerhouse

On-Premise and Cloud full-stack 48U Rack server unifs (for standalone end-to-end
enterprise Confidential Computing solutions that replace legacy IT server systems in full)

10,20 & 4U

2U Enterprise server modules (for integration within existing/legacy enterprise IT
architectures)

PCI Card Module

PCI card modules (for integration with Edge Computing systems and Distributed Al
computing hubs)

u HUB Silicon (for providing Confidential Computing cyber protection for loT devices such . HUB Silcon

as home security cameras, connected mobility vehicles, etc.)

Page %
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Products Overview

HUB Security, a global cyber security leader, offers a wide range of products, solufions and industry use
cases, including innovative confidential computing appliances.

Securing Edge & ERGnm Quantum
Secvured Cloud =~ Ransomware
5G KO
Workspace Cure
- Safety s
E] Assessmant «[] Healthcare and R
2=\ Gy Al Security
Suite
Y RAM
¥ Commander

Page 10
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Services Overview

s

Global team providing leading cyber security professional and managed services, including HUB integration
& implementation of cybersecurily, safety and reliability systems for enterprises and governments.

EI@_El Threat Modeling =

o

Governance
Risk and
Compliance

@/& Incident

Response

Reliability
Management
(RAMS)

Systems Safety &

Application
Security

Page 11
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. Multiple Growth Vectors

Contracted and near-term growth opportunities can

provide visibility into achieving forecasted growth

T

Land & Expand
Strategy

= |everage existing
customers to cross-
sell product and
innavation solutions

= |long-term
customers who frust
HUB

1,500+ Customers

Expand into

Growing loT
Market

» Commercialization
of HUB technology
info silicon

= Expected fo be
released in 2023

S15B Market by
2026M

SOWETIngs into
Product Offerings
= Confinue recent
momentum in

service to product
conversion

= D.STORM is a clear
example of this
conversion

Current Portfolio of
5 Service Offerings

for Inorganic
Growth

= Confinue to identify
and acquire
strategic M&A
targets

3 M&A Targets
Identified

(1] marketsandMarkets Research: "5G Industrial IOT Market” (February 2021)

Page 12
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. Projected HUB Financial Highlights

Total Revenue

Innovation and
Technology Revenue

Gross Margin %

EBITDA %

https://www.sec.gov/Archives/edgar/data/0001854461/000110465922037061/tm2210221d1_ex99-2.htm

FY2022E

FY2026E

$712M

S608M

63%

25%

s

Expected
Impact

58%

CAGR (FY2022E - FY2024E)

85%

of Revenue by 2026

~31%

Expansion by 2026

~16%

Expansion by 2026

Page 13
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Projected Revenue by Type and Gross Margin H

Akl
(US$ in millions)
Total Revenue & Gross Margin Innovation & Tech Revenue & Gross Margin
62.7%
57 3% o 48.4% 48.5%, 70.7%
30.8% $712.0 o
42.8% 61.7% $608.5
31.5%
$444.8
$348%
$264.3
$174.5 $175.3
$115.2 . §91.8 .
$38.4
£ - I
2022 2023E 2024E 2025E 2026E 2022E 2023E 2024E 2025E 2026E
Gross Margin Expansion
2022E 2024E
Professional
Services: 16.1%
Gross Margin
Professional
Services: 16.3%
Gross Margin Gross Profit: Gross Profit:
$36.2 S446.4
Gross Margin: 31.2% Cross Margir Gross Margin:
31.5% $2.7%
" Innovation &
Innovation & E
Tech: 61.7% Tech: 70.7%

Gross Margin Gross Margin

Page 14
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EBITDA Expansion Through Operating Leverage H

Akl
(US$ in millions)
EBITDA & EBITDA Margin (V) Operating Expenses as % of Revenue
‘ Total Operating Expenses |
— 1$306.6 |
15181.4; T
24.7% P 43.1%
21.5% | $99.7 40.8%
17.0% , s.sua 37.7%
11.8% $175.7
34.5% 13.5%
24% 12.1%
5293 |
2547
$95.6 9.0%
$45.0
$20.6
= B
2022E 2023E 2024E 2025E 2024E 2022E 2023E 2024E 2025E 2024E
BRED mSEM »GEA
(1] EBITDA and EBITDA Margin are non-IFRS measures. See “Disclaimer.” Page 15
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Valuation Overview H
Peer Group BNE

HUB Security's capabilities position it as a powerful force in the high growth cybersecurity peer set

Selected Peers High Growth Cybersecurity Comparables
Rationale
\\*& * Operate in the similar indusiry with complementary end markets
CLOUDFLARE CRCWDSTRIKE » Valued oh revenue multiples

= Best-in-class gross margins

e cyserarRk  FEi:RTINET » Focused on fast-growing, early-stage market
* New enfrantfs creating disruption through innovation

okta % paloalto

Metrics (Median)

'21E - '22E Revenue Growth: 33.0% 2022E EBITDA Margin: 9.9%
RAP’DD uln SEHtIﬁElOﬂe '22E - '23E Revenue Growth: 26.8% 2023E EBITDA Margin: 12.1%
2022E Gross Margin: 74.9% EV / 2022E Revenhue: 11.5x
N\ varonis @zscaler
2023E Gross Margin: 76.0% EV [/ 2023E Revenue: 7.0x
Source: Copl@ and Factiet (market data as of March 15, 2022) Page 14
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Valuation Overview H
Benchmarking G

Operational benchmarking — revenue growth and gross margin profiles

Total Revenue Growth

(FY2022E - FY2023E) Peer Median: 26.8%
60.1% 62.1%
51.4%
34.4% 337% 31.2% 33.8%
123E ?]ﬂ--m_a'%'-—--------------_“--u‘t%--w--ﬂ']%
1] 1] % paloalte FoATINET % 8. gzscaler oKb@ W sentnelo  RAPIDR 6cvssam Wwvaronis

Innovation & Tech Gross Margin

(FY2023E) Peer Median: 76.0%
81 4% 87.2%
p—— 74.6% 76.0% 76.0% 77.3% 0% 74.9% 5
64.8% AR e wm R = e = T T ™ T ™ T A e e R
'23E
En ﬂln “» paloalte’ Fi:RTINET o T-g“;rm;: - S zscaler okta M sentnelo RAPIDE 6 evaezank Y\ vARONIS

Source: Copl@ and Factiet (market data as of March 15, 2022) Page 17
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Valuation Overview H

. 11
Benchmarking (Cont'd)
Peer group profitability and Rule of 40 benchmarking

EBITDA Margin (1)
(FY2023E) Peer Median: 12.1%
28.6%
24.7% 23.8%
19.9%
15.5%
11.8% 12.2% — 11.9%
3.8%
okkta ) senunelore
Eﬂ ﬂq #paloalty FATINET. v A8 gsscaler (2.0)% RAPIDI) 5 csnax Nvaronis
(21.8)%
Rule of 40 Analysis
(FY2023E) Peer Median: 42.8%
84.7%
63.2%
) 54.3%
45.1% e 459% 46.8%
| R GRS SRS L, R S T LS
31.9% 3% F4.0%

'93E 24 4%

E.n ﬂln “paloalte FozATINET % A8 gzscaler oKkl ) sentnelo o RAPIDR B cvease W varonis
(1) EBITDA Margin is o non-IFRS measures, See “Disclaimer,”
Source: Capl@ and Factiet (market data as of March 15, 2022) Page 18
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Valuation Overview H
. 11
Benchmarking (Cont'd)
Peer group valuation benchmarking
EV / Revenue
(FY2023E) Peer Median: 9.0x
219
16.9 x
14.5x%
11.0x%
26 x
8.5%
73x Ty e e o S S el im0 a0 0 s S S S
60x%
EII “ypaloalte’  FoATINET. W _— ¥ zscater okta  Wsennelcns  RAPIDR B crocmar  N\wvaronis
Source: Copl@ and Factiet (market data as of March 15, 2022) Page 19
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Valuation Overview H
High Growth Cybersecurity - Regression Analysis MR

A0%: pES TR SRR e BT eh H
i HUB 2023E Revenue Multiple: 7.3x |
R N N Ry A SR SR O A T ey L P i B i AT S L L e 1
I i e T TP \
| HUB Implied 2023E Revenue Multiple: 38.5x |
T g ey P G — ]
50%
£
40% »
E Oktﬂ. FIrAnSTRIKE emuaﬁ-:'
G 9.6x 14.5x Sozsciler e Z19 x
® ® o TR Lo ppraP i
£ oen | mmenemae g &
g 0% RAPIDR T
o 75x e
w Wwvaronis T
P 4.0x A Tmme
8 PRI (5’0 8.5%
20% wpatoaty| |
7I4 x _ .-IG CYEERARK
7.6 %
10%
R? = 0.6025,
0%
4.0 x 7.0x 10.0 x 13.0x 16.0 x 19.0 x 220x

2023E Revenue Multiple

Source: Copl@ and FactSet (market data as of March 15, 2022)
Mote: SentinelOne excluded from regression analysis due to outlier revenue growth Page 20

https://www.sec.gov/Archives/edgar/data/0001854461/000110465922037061/tm2210221d1_ex99-2.htm 20/23



3/23/22,5:49 PM https://www.sec.gov/Archives/edgar/data/0001854461/000110465922037061/tm2210221d1_ex99-2.htm

Investment Highlights H

s

Market leader in the confidential computing market with a proprietary
hardware solution

Large and rapidly growing confidential computing market expected fo
reach $54 bilion by 2026 at a CAGR of 95%-100%!"!

Unigue cyber security solufion that protects sensitive commercial and
government data by preventing hostile intrusion at the hardware level

Strong list of 1,500+ leading enterprise and government customers to
continue to penetfrate and build upon

Multiple organic and inorganic growth opportunities

Experienced cybersecurity team with former elite members of Israeli
Intelligence veterans

Compelling financial profile with a 58% projected revenue CAGR
between 22 and '2é6 and rapidly expanding gross margins and cash flow

(1) Everest Group: "Confidential Computing — The Next Frontier in Data Security” Page 21
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i)

12)
13)

Mote: Revenue projections do not include potential consolidated revenues from expected M&A activities.

Financial Projection Model H
USD (Millions) 2020 2021 2022 2023E 2024E 2025E 2024E
Revenue

Professional Services % 670 % 764 % 768 % 87 % a0 % 959 % 1034
Innov ation & Tec. $ 1.6 § 1.8 § 384 % 918 $ 1753 $§ 3489 $ 4085
Total Revenue S 486 S 783 S 1152 S 1745 S 2643 S 4448 S 7120

Professional Services COGS 57.7 % 662 % 643 % 69.2 % 746 % 805 % 868

$
Innovation & Tec. COGS $ 08 3% 08 $ 147 % 305 % 555 % 1099 § 1785
Cost of sales $ 585 % 670 % 790 $ 997 $ 1300 $ 1904 $ 2653

Gross profit S 101 § 112 § 362 S 747 S 1342 5 2544 S5 4466
Professional Services GM% 13.9% 13.4% 16.3% 16.2% 16.2% 16.1% 16.1%
Innovation & Tec. GM% 51.7% 57.4% 61.7% 66.8% 68.47% 68.5% 70.7%

Gross Margin % 14.8% 14.4% 31.5% 42.8% 50.8% 57.2% 62.7%

Operating Expenses S 126 § 210 § 293 S 403 S 997 S 1814 S 3068

Research & Development $ 1.9 % 27 % 66 % 156 & 272 % 503 % 849
Revenue % 2.8% 3.5% 5.8% 8.9% 10.3% 11.3% 12.2%

Selling & markefing $ 31 % 56 % 123 % 255 % 427 % 772 % 1237
Revenue % 4.6% 7.2% 10.6% 14.6% 16.2% 17.3% 17.4%

General & administrative % 75 % 127 % 104 % 192 % 299 % 53.9 % 96.1
Revenue % 10.9% 16.2% 9.0% 11.0% 11.3% 12.1% 13.5%

Operating profit S (24) § (9.8) § 70 § 145 § 345 $§ 731 S§ 1400
Revenue % (3.6%) (12.5%) 6.1% 8.3% 13.1% 16.4% 19.7%

EBITDA $ (14 $ (61)$ 109 $ 206 $ 450 S 956 $ 1757
EBITDA Margin % (2.1%) (7.8%) 9.4% 11.8% 17.0% 21.5% 24.7%

The estimated preliminary resulis for the year ended December 31, 2021 have not been audited or reviewed by the Company's independent registered public accounfing fim. The
Company's actual results may vary from the estimated preliminary results presentfed here due to the completion of its financial closing procedures and final adjusiments.
Accordingly, you should not place undue reliance on this preliminary data.

§38.4m estimates for FY2022E Innovation & Technolegy is bosed on existing pipeline of deals in various stages of consideratfion and progress with over 70 companies worldwide.
EBITDA is a1 non-IFRS measure, Sae “Disclaimer,”
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Thank you.
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