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Disclaimer

SEMERAL

Thiz presentation {tegether with oral statements made in connection nerewith. thiz “Presentation™} iz provided for informatisnal purpeses only and has been prepared to assist
interested parties in making their own evaluation with respect %o @ potential business combination among Covalto Ltd. (together th its subsidiaries. the “Company™} and LIV fapital
Acguisitien Corp- II {™LIVE™) and related transacticns (the “Propossd Buziness Combinaticsn™) and for no ether purpase- By accepting this Presentatiens you acknowledge and agree that
31l of the information contained nerein or dizcloxed orally during thix Fresentation ix confidential. that you will not distribute. gizclese and use swch infermation Tor any purpose
other tham for the purpese of your firm’s participation in the potential rimancing- that you will not distribute. disclose or use such information im any way detrimental to the
Company or LIVE. and that you will return to the Company and LIVE. delete or destroy thiz Presentation upon reguest. Mo representations or warranties. expresz or implied are given
in. or in respect of the accuracy or completeness of. this Presentation or any ether informatien (whether writbten or orall) that has been or will ‘be provided to you- You are also
being advised that the U.%- securitiex laws restrict perséns with material non-public information abeut 3 company obtained directly or indirectly Trom that company from purchazing or
selling securities of such cospany. or from communicating such information %o any other person under circumstances in which it is reasonably foreseeahle that such person is likely to
purchase ar sell such securities on the bazis of such infermatizn- Fo the fullest extent permitted by law. in no circumstances will LIVE. the Company or any of their respective
subsidiaries. security holders. affiliates. representatives. partners. directors. officers. eeployees. advisers or agents be responsible or liable for any direct. indirect or
conseguential loss or loss of profit arising from the use of this Presentation. i%ts contents. its omissions. reliance on the informationm contained Within it. or on opiniens
communicated inm relatien therete or otherwise arising in connection therewith. In addition. this Fresentation does not purport to be all-inclusive or &0 contain all of the
infermation that may be reguired to make 3 full analysis of the Company or the Proposed Business {embination. Viewsers of this Presentation should =ach make their own evaluation of
the Company and of the relevance and adequacy of the infermation and showld make such other investigations as they deem neceszary.

Wothing herein sheuld be construsd as legals Financials &Bax or other advice- You shewld consult your own advisers concerning any legal. financial. tax or obther considerations
concerning the opportunity described heresin- The general explanations included in thiz Fresentation cannet address. and are net intended to address. your specific investment
objectives. financial situations or financial needs-

If the Proposed Business Combination is pursued. LIVE will be reguired %o Tile & registration statement {which will include & proxy statementsprospectus of LIVA) and other relevant
documents with the Zecurities and Ewchangs Commission §“BEC™)- Ehareholders and ether interested persons are urged to read the registration statement and any other relevant documents
filed with the BEC when they become available because they will contain important information abowt LIVE. the Company and the Froposecd Business fombination. Sharcholders will be able
to obtain a fres copy of the registration statesent (when filed). as well as other Tilings containing information about LIVE. the Company and the Proposed Business Combination.
without charge. 3t the IEC's website located 3t www-sec-gow- LIVE. the Company and their directors and executive officers and other persons may be deemed to be participants in the
splicitations of proxies from LIVE™s shareholders in respect of the Proposed Business {embination and the cther matters set forth in the registration statement- Information regarding
LIVE s girectors and executive officers ix available under the heading “flanagement™ in its final prospectus. filed with the TEC on February 7. 2022 and its Form 8-K Orelating to Item
5.023 filed on July 3. 2022. 4dditienal information regarding the participants in &he proxy solicitation and a description of their direct and indirect interests. by security
noldings er otherwize. will be contained in the registration statesent relating te the Proposed Business Combination when it becomes available-

MO OFFER OR ISLICITATION

Thiz Fresentation relates te the potential fimamcing of a portion of the Froposed Business Combination through a private placement of LIVE™s ordimary shares. This Fresentation zhall

net constitute 3 “solicitation™ as defined im Zection &8 of the Securitiss Exchange Act of 3713%. as amended-

This Pressntaticn does no% constitute am offer. or a selicitation of anm offer. to buy or sell any securities. investment or other specific product. or & solicitation of any vate <r
apprewal. nor shall there be any sale of securities. investment or ofher specific produck in any jurisdictien in which swch offer. selicitation or sale would be wnlawful prier te
registration or gualification under the securities laws of any such jurizdickion- Any offering of securities (the “Zecurities™) will no% be registered under the Eecurities 4ct of
3733. ax amended (the “Tecurities ACt™). and will be offersd 35 2 private placement to a limited nueber of qualified institutional buyers. institutional “accregited investors™ ax
defined in Mule 50%{a)fld. (@), (32, (7] or (8} uwnder the Zecurities Act. “gualified institutional buyers™ as defined in Rule 3%44 under the Becurities Act and “Instisuticnal
hccounts™ as defined in FIWRA Bule L5X2(c)- iccordingly. the Becerities must continue %o be held wunless & subsequent disposition is exempt from She registration reguiresents of the
Zecurities kct- Inwestors should consult with their cownsel as to She applicable regquirements for a purchaser %o awail itself of any exemption wnder the Zecurities Act- The transfer
of the Zecurities may 3iso be subject to conditions zet forth in an agreement under which they are to be izsued. Investors should be Jware that they wmight be required te bear the
final risk of sheir investment for an indefinite period of time. Weither the Company nor LIVE is making an offer of the Zecurities in any state where the offer iz not permitted.

WEITHER THE ZEC WOR AMY STATE ZECURITIEZ COANISIION HAXZ APPROVED
IHMBMEETRY AMD BARKET BATA

DIZAPPREYED 4F THE ZECURITIEE &R TETERAIMER IF THIZ FREZENTATION IZ ACCURATE O {OAPLETE.-

Although all informaticon and epinions sxpressed in this Freseatation. including market data and other statistical information. were obtained from seurces believed to be reliable and
are included in good faith. the Company amd LINE have not independently wverified the information and make ne representation or warranty. express or implied. as to its accuracy or
completeness- Zome data iz 3lso based on the good faith estimates of the Company and LIVE. which are derived from their respective reviews of internal sources as well as the
independent sources described abowe. Wene of LIVE. the Company. their respective affiliates. or any third parties that provide information to LIVE. the Company. and their respective
affiliates. such as market research firmes. iz responsible for any errors or omizsions (negligent or otherwize). regardless of khe cause. or the results obtained from the use of such
content- LIVE and the Company may have supplesented swch information where necessary. taking into accewnt publicly availabnle information about other industry participants and the
Lompany's management's best view &5 %o informakion that is net publicly available-

The Company and LIVE oMn or have rights to various trademarks. servics marks and ftrade names that they usz in connmection Mith the <speration of their respective businssses. This
Presentaticon also contains trademarks. service sarks and %rade naees of third parties. which are the property of their respective owners- The wse or display of third parties®
trademarks. service marks. trade names or products in this Presentation is not intended to. and does not imply. a relationship with the Company or LIVE. or an endorscment or
sponsorship by oF of the Company or LIVE. Zolely for convenience. the tradesarks. service marks and trade nases referred to in this Fresentation may appear with the &. TR or E0
symbols. but such references are not intended to indicate. in any way. that the Company or LIVE wWill not assert. to the fullest extent under applicable law. their rights or the right
of the applicable licenzor to these tradesarks. service marks and trade names-
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Disclaimer

ETATERENTE

411 ztatements other than statements of historical facts contained in thix Presentation are forward-locking statements. Forwarg-looking statements may generally be identified by the
use of words such as “belisve.™ "may =Will-™ =estimate.™ “continue.” “anticipate.™ =intend.” “expect.” “should.” “would.”™ ™plam.” “project.” =forecast.” “predict.” “potential.”
“seem.” “zesk." “future.” “ocutlook.™ “target™ or other similar expressions that predict or indicate future events or trends or that are net statesents of hiztorical matters. These
forward-locking statements include. but are not limited to. Statements regarding estimates and forecasts of other financial and performance metrics. projections of market opportunity
and market zhare. These statements are based on various aszumptions. whether or not identiried in thisz Prexentation. and on the current expectations of the Company’s and LIVE™s
management and are not predictions of actual performance- These forward-locking statements are provides for illustrative purposes only and are not intendsd to serve as. and Bust Aot
Be rzlisd on by any investor a5 & guarantes. an assMrance. a pregicticon oF 3 definitive statement of fact or probability- Ackual svents and circumstances are difficult or impossible
to predict and may differ from assumptions. and such differences may be naterial. fAany actual events and circumstances are beyond the control of the fompany and LIVE- These forward—
loeking statEments are subject %0 3 number of risks and uncertainties. including changes in domextic and forsign business. market. financial- political and legal conditions: the
inability of the partiex to successfully or timely consummate the Froposed Business C{ombination. including the rixk that any required regulatory 3pprovals are not obtained. are
delayed or are subject to unanticipated conditiens that could adversely affect the combined company or the expected benefits of the Propesed Business Combinatiom or Shat the approwval
of the =shareholders of the Company or LIVE iz not obtaineds the Tailure to realize the anticipated benefits of the Froposed Business Combinations risks relating to the uncertainty of
the projected Financial information with respect be bthe Companys risks related to the development and commercialization of the Company™s technology and the timing and achievement of
expected business milestoness &he effects of competition on the Company’s business: the amount of redemption requests made by LIVE'S public shareholders: the ability of LIVE or the
combined company to issue eguity or equity-linked Securities or obtain debit financing in connection with $he Proposed Business Cosbination or in She fTutwre and those Tactors
dizcussed in LIVE"s final prospectus and 30-J. Tiled with the TEC on February 7. 2082 and fay 32, 2022. respectively. under the heading “Rizk Factors.™ and other documents of LIVE
filed. or to be filed. with the ZEC. IF any of these risks materiafize or LIVE"s or the Company™s assumptions prowe incerrect. actual results could differ materially from the results
implied by these forward-1soking statements- There Ray be adoiticnal risks that neither LIVE nor the Company presently know or tnat LIVE and the {ompany currently believe are
immaterial that could also cause actwal results to differ frowm these centained im the Torward-looking statements. In addition. Torward-looking statements reflect LIVE™s and the
Company’s EXpECEations. plans or forscasts of future events and views as of the dats of thisz Presentation- LIVE and the Company anticipats that subsequent events and developments
will cauze LIVE"= and the Company™s asxexszments to change. However. while LIVE and the Company may elect to update these forward-locking statementx ot come point in the future. LIVE
and the Company specifically disclaim any obligatiom %o do So- These Terward-locking statements should net be relied upen as representing LIVE™S and the Company™s aSSessments as of
any date subseguent %o the date of this Presentatien- Accerdingly. undue reliance should not be placed upon the forward-locking statements-

PRELINIMARY FIMAMCIAL TMFORTIATION

This presentation includes the Company's preliminary estimated uwnaudited financial results for 202%- The financial information for 2023 is unaudited and reflects the Company's
estimates based on the most current infermatisn available to management- The estimates are preliminary. subject to completion of the {ompany's financial closing procedures and may be
revised as a result of management®s further review of the results. Buring &he course of the preparation of the Company's 202% consolidated financial statements. the fompany may
identify items that require materisl adjusteents to the preliminary estimated financisl information im this Presentation. These preliminary estimated financisl results are not &
comprehensive statement of the Company’s rinancial results Tor 2025, and the Company’s actwdl results may differ materially from these extimates ax 3 result of the completion of the
Lempany's financial closing procedures. final adjustments. the audit and cther developments that may arise between now and the time the financial results for 2023 are finalized-

FRO FORMA FIMAMCIAL THMFORTATION

Thiz presentation centains unaudited pro forma finamcial information reflecting the Company’s acguisition of Bance Finterra E-A-. Institucisn de Eanca Multiple (“Banco Finterra™i-
Tuch financial infermation has not been audited, rewiewed or werified by any independent accownting firm- The inclusion of pro forma Tinancial infermation in this presentation should
ntt be regarded az & representation or Warranty by the Company or any other pErson as ko the Sccuracy or completeness of such information’s portrayal of the financial cendition or
results of operaticns of Eanco Finterras: iz not intended to represent or be indicative of the reswlts of operations or financial position that the Company would have reported had the
acquisition of Eanco Finterra been completed as of the dates and for the periods presented hereins and should not be taken as representative of the Company™s results of operations or
rinancial cengition following the completion of the transactions described in this presentation-

UZE OF PRSJECTIONE

Tormations is for

This Presentation contains projected fTinancial information with respect €o the Company- Ewch projected financial information constitutes Ferward-looking
illustrative purpeses only and =sheuld net be relisd upon as necessarily being indicative of future results- The assump%ions and estimates underlying such financial forecast
information are inherently uncertain and are subject to & wide variety of significant technical. business. ccoenomic. competitive and other risks and wncertainties that could cawse
Actual results to differ saterially from those contained in the prospective financial informaticn- S2& the “Forward-Looking Etatements” paragraph above for & description of many of
such rizks and wncertainties. Actual results may differ materially from the results contemplated by the financial forecast information contained in thix Presentation. and the
inclusisn of such infermation in this Fresentation =howld no% be regarded ax a representation by any person that the results reflected in such forecasts will be achieved. Meither
LI¥YE™s nor the Company™s independent auditers have Judited. reviewsd. compiled or performed any procedures with respect to the projections for the purpose of their inclusion in this
Presentation. and accordingly. neither of them expressed an opinion or provided any other form of assurance with respect thereto for the purpose of this Presentation-

FIMAMCTAL THFORAATIONS WOM-CAAP FIMARCTAL REATERER

The financial information and data comtained in thiz Presentation iz unaudited and reflects the pro forma results of the Company- Further. the financial infermation doms not conform
o Regulation E-¥ promulgated under the Becurities Act- Accordingly. such infermation and data may not be included in. may Be adjusted in or may be presented differently in. any
proxy statement/prospectus or registraticon statement %o be filed by LIVE with the SEC- Zome of the financial infermation and daka contained in this Presentation. such as Adjusted Met
Eevenue, Adjusted Cross Profit. have not been prepared in accordance with United Ztates generally accepted accounting principles (TCAAPT)- LIVE and the Company belisve these non-CAAR
mzasures of financial results provide useful infermation %o management and investors relating to the Company’s. potential future results of operations- Managesment does net Conzider
these non-:iAdP measures in isslatien or as an alternative to financial messures determined in sccordance with CAAP- The principal limitation of these non-i4AF Tinancial measures is
that they exclude significant expenses and income that are reguired by CAAP %0 be recorded in the Company®s financial statements. In addition. they are swubiject to  inherent
limitations 3s they reflect the exercize of judgments by management about which expense and income are excluded or includeg in getermining thexe non-cAAP Tinancial measures.
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Today’s Presenters

L1V CAPITAL COVALTO

ACQUISITION CORP 1l

Alex Rossi - by David Poritz

CEO & Chairman ‘\»\-' Co-Founder & Co-CEQ
v

Founded in 2000, LIV Capital is a leading Private Equity firm in the
Mexican market

LIV Capital Acquisition Corp. Il CLIVB") is the firm's second blank
check company, which raised US$114.5M via its IPO in February

2022
Sl Eduardo Mendoza
In 2021, the firm successfully closed a business combination LT CFO
between LIV Capital Acquisition Corp. | ("LIVK") and Agile Thought
Inc. (Nasdaq:AGIL), a leading provider of digital transformation ‘5_—

SEervices
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Institutional

First-mover
advantage - only
Mexican fintech

with a bank

charter

Unigue tech &
data adwvantage -
+540mm e-

unit invoices

Proven high-
growth business
model with

attractive
economics

Underserved
sector 5mm 3MEs
in Mexico®

investor base
and experienced
management team
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Transaction Overview

Transactio
n

Descriptio
f—

Transactio
n
ructure®

Pro Forma

Ownership?*

Governance

Covalto and LIVB merger with a pro forma fully diluted enterprise value of $547mm?
Post-closing entity Covalto to remain listed on the Nasdag under ticker CVUTO
Expected closing &1 2023

The transaction will be accompanied by a committed financing of %kD0 million. %30
million of which has previously been funded and %30 million of which will be
funded by LIV Capital following the announcement

100% consideration in the form of roll over shares to existing Covalto
shareholders

Additional earn-out for existing shareholders: 2.5 million shares. of which 50%
are delivered at the %13.50 threshold and 50% are delivered at the %$17.50
threshold

Assuming no redemptions. pro forma ownership will be LS% existing Covalto
shareholders. 10% mandatorily convertible note holders. 1bk¥ SPAC public
shareholders. 4% SPAC founder shares and 5% EXOP

Founders and current {ovalto management will continue to run the company providing
continuity and focus on long-term value creation

LIVB entitled to appoint 1 independent director of the Board of Pirectors of the
post-closing company
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Transaction Structure

Sources & Uses lllustrative Pro Forma Capitalization lllustrative Post-Transaction
S mn S mm (except per share Ownership Breakdown
Cash in Trust? s11L.8 Share Price at Close sL0.0
g Fro Forma fhares futstanding? 70-3
Handatorily Convertible Notes® &559_4
Pro Forma Equity Value 703
Total Sources $17% .-k
(+) Corporate Debt! 58
(51BN
Cash to Balance Sheat 5ib3.k (-1 Cash to Balance Sheet
) Rolled Equity from Existing Investors
5 5 ®puplic EPAC Sharenolders
Estimated Tramsaction Fees 513-0 Pro Forma Total Enterprise Yalue $547 #@Mandatorily Convertible Notes
W SPAC SpONSOrS
Total Uses $17%.k L

Enterprise Value / 2023E Total

S5U7mm 5-5x% 1L% Public LIVB Closing Expected
Pro Forma cO23E XPAC Q1 20237
Total Enterprise Total Revenue Shareholders’

Value Ownership?

otes recelved prior & = incluglng #10sm ancher knve ® By LIV

and newly d E30F sharws vesting bessd on sherw price

fme of wrizting warrants
ad at the tlas of the sn of the buslieis combinstion egressect
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COVALTO

) (L Empowering
e A=W |\/cxico's
Mig&«ﬁ“ Underserved SMEs

O T e— =
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The Covalto Opportunity

Stable and Underserved Market

Mexico represents a unigue opportunity as the second largest US trade partner with the most
stable currency in LatAm, paired with extremely low credit penetration for SMEs

Customer Experience Redefined by Technology
Superior product delivery model purpose-built for SMEs

Attractive Financial Profile
High-growth, high attachment products with compelling unit economics

Best-in-Class Credit Performance

Unigue technology leveraging powerful e-invoice and tax data enabling best-in-class risk
management

Full Banking Charter

Only fintech with a fully regulated banking license delivering access to low-cost funding supporting
a diversified product suite
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Full-Stack Operating
System for Mexican SMEs

e developed a data and technology platform
using e-invoice and digital tax data to
underwrite and service SMEs at scale

e introduced a multi-product offering to
address the full spectrum of IME
financial needs

We built low-cost acquisition channels
via B2B embedded parinerships with Uber
Eats and Monsanto, and solidified our
direct channel

We acquired abank to halve our funding
costs~ add new revenue streams and
better serve business customers

We continue to expand our product
offering by introducing trade finance and
a corporate credit card
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A Track Record of Successful Product Development and

M&A

Credijusto COVALTO

% mm $468.0

Banco
Finterra

$352.7 Cradit Card®

SaVINgSs

Embedded Finance Unsecured P
Equipment Business
Lessns Loans Trade
Finance
$139.85
$107.8 :
$50.2
$0.1 50.8 340 5156 i
S O -O—O0—0O0—0—0 O
l l O Products Cumulative Origination®
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Key Business Highlights

$100mm

Total Revenue ($ mm)

7,000+ 400 -

$64.5

$39.9

$19.9 $24.1

940mm+ ~1.0%

$8.8
$01 $06 $1.4

20184 2016A 2047A  20M3A 20M0A 20204 202MP  2022E 2023
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Mexico Represents a
Significant Opportunity for

Currency Performance vs. USD

Credit Growth in the Context
of a Stable Economy

Credit Penetration as a % of GDP

% of GOP 5 5 8 R
o fiexican Peso
218% o
Top 5 U.5. Trade Partners: 2019-2022"
5 billion=
1245 Canada $2,129
Meaxico 52 128
0%
543 55% China 52.052
30%
Japan 5708
Mescico Brazi Colombia Pers Chile Uinitad States Ly 47
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Substantial Revenue Opportunity
Targeting Smm Underserved Mexican SMEs

Mexico Market i
Addressable :

SME opportunity $1 . 1 T 5mm “+ $5T 25mm

is massive... LatAm GDP? LatAm SMEs®
Mexican GDP * Mexican SMEs?

... and neglected by - SMEs in Mexico represent - But receive only 11% of - Leading to a $500Bn credit
e 52% of gross production and business credit! gap, representing Covalto's
traditional banks supply 78% of jobs? target market

14
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Current Global e-Invoice Coverage
Mexico is Ahead of the Curve

&
K
r

In 2014 Mexico

became the second ‘
country in LatAm to

implement and

require an e-invoice
system

y
Countries with . Counfries with e-Invoice
e-Invoice Sysiems Systems in Process

Covalto's Advantage: Propnietary technology coupled with +540mm e-invoice data pool
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Leveraging e-Invoice [y
and Digital Tax Data e .
to Serve Mexican SMEs

1, _ Complete reconstruction of customer financial
~  statements, risks and tax compliance
=] Full end-to-end electronic loan application with typical
= approval within 24 hours
_J‘I . Real time credit monitoring
Data Loss Rate Robust Tech Customer-Centric
+540mm ~1.0% +90 UX/Ul
# of e-invoices 1022 Tech team Digital experience, utdizing proprietary

+ tax remitiances Met of Recoveries ' in Latin Americs

data inteligence
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Covalto Provides a Differentiated Offering to

Meet SME Needs

Product
Suite

Customer
Expenence

Data &
Tech

Economics

17

COVALTO /

" Multi-product offering addressing

full spectrum of SME financing
needs

" Rapid, fully digital experience
+" High-guality user experience

* Realtime decisioning and

analytics driving undernwriting
outperformance

*" Low cost of funds through
regulated bank

< Direct access to payment rails

¥ Strong credit performance

Incumbent Banks

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

Other Fintechs

Larger enterprise focus

Limited SME product offering

¥ Lengthy, manual process

® Paper-centric and offline

Rapid, fully digital experience

High-quality user experience

X Traditional data sources

¥ No real-fime customer view

Siloed, outdated systems

Real-time decisioning and analyfics

Higher credit losses versus
Covalto

Low cost of funds through
regulated bank

Direct access to payment
rails

X Higher cost of funds

X Require intermediary o access payment

rails

Poor credit performance

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Data Drives

Underwriting
Outperformance

Customer
Inbounds

SME customer
applies for financing
through platform

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

SME Data Lake

Bank &
Finansial
L Statements

Performance
Data

Gowernment
D&B Datz Census Data

High-Speed Lending
Decisions

Data-driven models
yield strong credit
performance

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Full-Stack
Operating System
For Mexican SMEs

Complete Suite of
Lending. Banking
and SaasS Solutions
to Serve SMEs

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

F Financial Health A
-» Scorecard ‘*"\i}

Trade Finance
Software

Tax Compliance
H"\a Maonitoring

5 & Data Sﬂfutfob \
£

e \

-\\x‘\ /fwf

Business ?"?
Loans i o
Platform Driven by
Proprietary SME ACH Network
Data Lake
5,
c:.
Leases ?9 E

Checking & Debit

Accounts

Trade Finance E

Savings
Credit Cards Accounts

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Comprehensive Lending Product Suite
to Meet SME Needs

Up to $1,500,000

Business Working capital and investments

Loans Secured and unsecured Up to 60-month term
Business Finance eguipment purchases 10 31200000
Leases Liquidity for existing assets Up to 24-month term
Trade Factoring, inventory, export and LOCs Hhlide ¢ OCH, SO0
Finance Domestic and international trade

Up to 180-day term

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Growing Suite of Financing Corporate Credit

Products to Better Serve SMEs Cards for Seamless
Digital Payments

Waitlist of over 4,500
SME applications

Strategic AMEX
Partner in Mexico

Launching in
September 2022

Fully digital application and Expense management tools and

onboarding analytics for cost reduction
Zero opening fees and 1% Enhanced security and anti-fraud
cashback systems

21

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Embedded Finance
Strategy

Partner Strategy

Merchant Partners

Integration delivers complete financial product
suite to partners’ SME customer base

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

Low cost, informed customer acquisition
with efficient product delivery.

| Product Strategy

FinServ-via-SaaS
FinServ products offered to SME customers
through our partners’ digital platiorms

Uber Eats MONSANTO ‘%1

LEl.

ORACLE B Microsoft

22

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Diversified Origination
Channels cremts diersils orgnaton

lowers custome|

Embedded CAC: 1.
Origination by Channel' Direct CAC: 1.5—-45

Partner CAC: 3.0 —5.5%

22%

Direct sales channel builds reliable source
40% 4% of leads with high customer loyalty and
provides higher margins

2019 2020 2021 2022\:-;13. 2 Embedded channel generated 23% of YTD
P et e Enihedaed originations, with significant potential for
growth
Total 2019 Originations Total 2021 Originations*
$59mm $189mm

23
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24

Technology &
Data Drive Strong

Credit Performance

Covalto's proprietary
underwriting capabilities
have consistently
outperformed the industry

Stable and compelling credit
performance, including
through the pandemic

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

Covalto vs.

h Industry

12.5%
96%
8.8%
7.5%
042019 Q42020 042021 Q22022
o Fintech Industry Average® Covalto®

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Banking Platform Supports

Diversified Low-Cost Funding

Post-Bank Acquisition Reduction Deposit Funding

460bps o

17.8 §32
%
%13
57
13.2% January 2022 June 2022 202E
Government / Development Bank Funding
& mm®
$230 *
5100
522
573
Current 202E
Pre-Bank :.cqu'.:isi-o{\ June 2022 2025E = =
“FIRA AFIRA @ 0
e e T 5

Available Utilized

25
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Building Latin America’s
Next Generation Financial
Services Platform

Prudently

LatAm

Pursuing M&A in
Data & Financial
Services

Well-Defined

Strategy to Drive
Accelerated
Growth

Scaling High-
Aftachment Credit &
Payment Products
Growing Market Share in

SME Banking and Credit

Services in Mexico

Expanding Across

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Covalto
Co-Founders

Responsibilities

: ” Sales & Growth
Previous: Wertex Private Equity and Mexican Credit & Risk

Ministry of Finance
BV e R Technology & Product
Operations

27

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

Co-Founders divide key
responsibilities across the
organization

Co-CEO - ;
Previous: Co-Founder of Eguitable Origin
B.A. from Brown University

M.5c. from University of Oxford as a Rhedes Scholar

Legal & Compliance

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

World-Class Management Team

D (perience at high ¢

Jean-Bermard Rolland
Chief Technology Cfficer

Previous= {o-Founder & CTO of
Wiser APLa WP of Product atc
Recomminds WF at ZAF

i ‘ Mark McCoy
Mezxico Country Head
Previeus:s Co-Founder & CEQ of

Banco Finterra: CP at Citigroup

28

¥i—

Sanjeev Patny
Chief Credit, Data & Risk Officar

Previous= WP & ({0 of Gleobal
Commercial Charge Card at ANEX.
CRO at AMEX Hexico

ginEsring

p Eric Schwartz

Head of Strategy

Previous=s Head of {apital Markets
and Strategic Plannimg at
Payoneers Corporate Strategy and
Finance at Tishman Speyers Global
Ztrategy and M3l at AIG

firms & regulated financial institutions

o

1.-
EX,

b =) Sergio Arias
Chief Operating Officer

Previous= (00 of Banistmo: WP of
Products and Channels. Head of
Corporate Projects Grupo
BanColeombia

‘ Ariel Lupa
! Chief Legal Officer

Previous= Associate at Marcinez.
Algakba- de Hare y Curiel and
Hassar: MWassar & Asociados

T Eduardo Mendoza

« Chief Financial Officar

Previgsus= (o-Founder of ZdN
Latina. Al at EMD Capival Markets
and BBWA Bancomer

‘ 34
g Ricardo Combariza
‘_ Chisf People Officer

Previous= Head of People at
CTonektas Directer of
drganizational Fevelopment at
Safttek

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Our Global We have raised equity and
debt from blue chip
Investors .
KASZEK ST
YT VICTORY PARK
FtNnim s
CAPITAL
7\ ELEVAF
THOMVEST %,. IGNIA '(;“_5. ::tlj,-i: l\-_{‘\R

CREDIT SUISSI

~ DFC

I PROMECAP

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Financial Performance
& Outlook

Total Revenue

$ mm’

"21P —"23E CAGR

98%

20154 20184 20MVA 2018A  2018A 20204  2021F  2XE 2023

che Torecax
wncial infaor

mak i The audil- Projected
Fubjmet To zignificamt rizks-

Gross Profit and Margin?

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

$ mm!
465
21P — "23E CAGR
0/
100%
3.8
16% 29% 49%* 47%

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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Powerful
Model
Generating
Profitable

ar iz unacdited
ng affwct Lo ThHa

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm

Financial Overview

5 mm (" unless otherwise indicated 20194 20204 2021P &) 2022E 2023E
Interest income 3163 521.0 5350 558.1 589.0
Fee Income & Other 536 331 548 $6.4 $11.0
Total Revenue $19.9 $24.1 $39.9 $64.5 $100.0
Funding Costs (59.8) ($15.5) ($22.0) ($26.8) (543.0)
Met Revenue §10.1 $3.6 517.3 $37.7 $57.0
Met Provisions for Credif Losses (20.8) (54.5) (36.2) {56.0} (510.3)
Gross Profit 59.4 $3.8 §$11.6 $31.6 $46.5
Depreciation on Lease Porifolio (51.1) (51.6) (51.9) {57.0) (127
Operating Expenses 2 (822.3) ($27.3) (350.1) (572.6) {554.3)
Pre-Tax Income 4 ($14.0) 1$25.1) (540.4) ($48.1) $20.6)
Taxes (53.6) (57.3) 514 {59.8) ($6.2)
Met Income (510.4) 1$17.7) (541.8) ($38.4) ($14.4)

Key Metric

Total Revenue Growth
Gross Margin
Originations

Total Portfolio (5

Onginations Growth

Total Portfolio Growth (=1

69.4%
29.2%
51338,

2127
601.5%

234.7%

https://www.sec.gov/Archives/edgar/data/1875257/000095010322014160/dp178653_ex9902.htm
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COVALTO/
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