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Disclaimer

This DrEsanaation (Iogather with ofol SIC1eMants MOade in Connachion hergwiin, i “Presentalon”) & provicd Iof indcemanondal Darpasss only ond o Deen DreDored 10 Oxiis! Nteraited Dot in MOoking e own evoluahon with respect 100 potentol DUsned ComDInton mvohing LG Onom Holdngs
Inz. [*LG Studko™ o the “Company™], 0 wholly caned subsidiory of Liors: Gate Endertainment Corp. ("Lisrsgate™) created to hold the Studia Business of Liorsgate and Screaming Eaghe Acguisiion Com. [“SEAC™) and relabed sonaasciions [he ﬁw&mcmﬁm | nd for mo athesr
PTDIOBE.

fiow also ocknowiedge that i) Bhe United Stales securiies ows restict persons with material non-publc information obout a company from purchasing or seling secuilies of such company o certain ofiher Companies. o from communicating such information ta any other person under crcwmaionces
inwhich it & reatonably foredesabile hal swch pankon it Bely 1o puschase o 280 such tecuified on he bas of such informaion., (5 you ang hormilian wilh The Securilies Exchange Act of 1734, od amendad [ihe "Exchange AP, and he kgal and reguiolon sanc fions alloched fo he miuse, dciomn o
Frroper crculalion of ths Predantaion ond (@) you wil neilher use, nor coube anry thind party b e, his Présentalicn of arny infcrmalion conaned heesn in Coniravention of Bhe Exchangs Act. inchuding, withoul Emsalion, Ruls 106- smm Yo olso Gcknomiedge thal Canadan iacuies ki
resiict Ehase persons who one in 0 “speciol relationship™ (os dedined ynger Conodian securilies lows] with on sswer ond who know of o maheriol feci or motediol change with respect fo fhe ke, which moberol feci or matediol chenge hos ot been generclly disciosed, kom (i) entering info o
ransaciion invohing o securify of on kuor, or @ reaked fnancial insfrument of @ security of an iswer, (il informing anofer pesan of @ moterol foct or materal change with respect o the sver, or (&) recemmending or encowaging anciher penon 1o ender infe @ ronsaciion invahing o securnify of the
Hiuer o a redoled Snoncial instrument of a security of the Bsuer, subject fo cerdain exceptions,

To M fullast subont pammitied by kavw. in no cecumstancos wil SEAC, LG Studio, Lionspote, of any of 1hi respeciive subsidionias. stockhaiders. alféatos. represantatives. portners., crechon. officors. omployoes, odvien of ogents be rsponibie of Babis for any dinecl, indirect of consequantial o of loss
of profit arizsing from the use of this Precentation, its contents, its omistons. relance on the information conbained within if, or on opinions communicated in relation thansho or ofhenwice anizing in connecion thenewith. in oddifion, this Presaniofion does not purport bo be allinciusive or 1o conbain oll of

T informafion ihot may be reguired jo mabe o ol anclyss of LG Shedio o ihe Proposed Business CombinaSion. You alio ecknowledge and agres thal the information conlained in fhit PreseniafSon is preiminary in natune ond i suject fo change, and oy such changes may Be malericl. Any
inforotion. dala of sholilics on past pardecrmance or modelng conloined henmin it nol on indicolion os be fubue pedormance. SEAC. Lisnsgate and LG Shudic assume no obligaion lo updoie ihe indoemation in his FreseniaSon. Viewess of fhiv Prenenbotion should soch make e own evchastion of
LG Stucio and of the relevance ond adequacy of e infamaSon confained henein o diciored onaly and should maloe such ofher investigotions os ey deom necessary. Mothing heesin should be consinued os legal, financial, fax or other advics, You should comull your own adviven conceming any
legal, financial, lax or ofher considenations conceming the opportunity described henein,

The infcemnaticn included in this Presentation cannot oddress, ond ane not inbended to oddngss, your specific irvestment objec thies, finonclol situotions o finonciol needs. SEAC, Liorsgate and LG Shudko one engaged in ongaing nepoiofiors of o potential butingss comicination ogreemant ["BCAT] with
respect o e Propased Business Combination. The Proposed Business Comibination b subject bo, amang other things, the approval by SEAL's sSockholders. eniry into definithve documentation finciuding a BCA). xlmiuchonoi the conditiors stated in ory BCA and other closing condions. Accordingly.
Hhers can be no ossurancs fhal tihe Proposed Business CombinaSion will ba consummaiad. irvesting in the securiies 1o be lssed in connaction with the patentiol Snancing involees a high dagrea of risk. irvesions should coredully consider the risks ond uncertainSies inharant in on irvestment in the
sascurifies balome subscribing lor he securities. The Summary Risk Fociors confained harein ara nof The only anes the parfies lace. Addiional risks that the parties cumenity do nolb know about or fhal they curmently believe b be immaledial may alo impair Bheir busines. Snancial condifion or results of
operalions. You should parlom your own dua dilgence prior i moking on irvesiment in SEAC ondfor LG Shado,

This. Prégandaion GSoas nol COnstitute, Ond undisn i CERCUMSICNCed it i 10 De COrdiued od, on oiher, Gdvartiament of indibalio (o i S0k Of DOrChais Of e SeCuitios, O5iets of Dausiness Soscitad herein Of O COmMmItment 10 LG Shudio, Loragots of SEAC wilh mapact 10 ony Of 1he Borepoing. ond thi
Prasantanion sholl nat Boem the Dois of Ony ConFoct, LG 3uso, Licnsgate ond SEAC axpnassy nosenva this sght, O Oy e ond in Gny iespect, i omand oF 1eemnahs Mt Docass, 10 armendde CSCuison with oy oF Ol Dotensol irmvaston, 10 OCoaD! Of Njec ! Gy ropotal and 1o negaotiahe with, of
ceose negolafions with, any party reganding a trarsacfion involving LG Shudio ond SEAC,

This. Presandafion shol nol comiiuie o “solciialicn™ os delined in Section 14 of the Bxchonge Act. This Presentofion does not consfifube on offer. or o solcilalion ol on ofler, fo Buy of sell cny securilies. investmant o any ofher specific product. or o solicilation of any vale o opproval. nor sholl There be

any sie of secuifies. investment o other specilic product in any ursdiction in which such offer, solciation or sale would be uniawiul prior ta reghiafion or qualfication under the securiSes iews of any such jurisdiclion. Any offerng of securities (the “Securifies”) ai contempiated in connection with fhis
presenialion will nat b registened undes the Securifies Act of 1913, o1 omended (the “Securities Act”), and will e offered s 0 privale plocement 1o a limited number of institutional "accredited investon™ o3 defined in Rule S01{a)(1), (2. i!ra I?J wnder fhe Securifies Act and “institutional Accounts™ as

dlinad in ANREA Ruls 451 2{c]. Accoedingty, the Securifies mual conlinue 1o be held unles @ wbieguent dapasition i regilend o exempt from The regisotion requiements of the Securilies Act. SEAC, Lionsgate and LG Shudio resane the dght to amend o bermindg s dacudsions with ary of ol polensial

Fvashon, ho Gocen! of reject oy pIoposal and 1o negaliale wilh, of Cecie negoialion with, any ooty regandng oy onsochion invaling SEAC, Liordgate and LG Sudko for any medaion. Thans thal nol B2 oy olfer of 3ok of Gny secuilied in orry jrischc ion whare. o 10 Ony penon 10 whom, such

olter or sole mory Do unlowiul uncher The lows of such juriscic Bon, Invesices should cormpull with their courdel ot 10 the appiicoble requirements kor o purchaser o ool itpell of ony euempltion under the Securilties Act, The iransfer of The Securities moy olso be subsect ko Condiions set forth in on

ogreement under which they ore 1o be Based,

Inwgsbors shoulkd b orvwone hol thaey oy Ba reguined o beor the Snonciol ik of Bl irsestmant for on indefinibe pedod of lime, Hone of Longate, LG Shudio or SEAC 5 moking on offer of any Secuities in ony siote or other priscichicn whane the offer & not pemnithed,

Maittver the U5, and (SECT) mor arry habe of pa o ¥ hy bk o of the o ¥ Ehis. s truithil o

Il five Proposed Business Combinafion is purued, SEAC, LG Shudio or one of fheir respactive offiiales wil ba required fo fie o regiirafion stalemant on Form 5-4 [or olher applcabla SEC foem) relaling fo the Proposed Business Combinalion, SEAT will ba requined fo fle o proxy shalement, ond he porfies

will Lo recuired 1o ke other relevont documents wilh he SEC. You ore weged fo read e proxy sialement/prospectus and ony offer relevant cocuments ed with the SEC whan ey become ovolobie becouse, omang gihar things, thay will contoin updales 1o the financial, incusiry ond ofher

ﬂwwwwmmmlmlmlmﬂm“ﬂ& LG Shucio ond the Proposed Busingss Combinalion, When grvgilonle, the peoxy stalement/peospesius and ofer relevant moleriols lor the Proposed Busingss CombinaSion will be moled o shockholdens of SEAC on of @ recond dole o be

establshed bor voting on the proposed Business Combinafion, Stockholders will oo be ablke 10 oblain coples of the preliminany proxy siabement/prospecius and other documents fled with IheSEC withrout change, once avalabie, af the SEC's website of werw.tec gov.

Foreord-backing statements and risk lochors

Alﬂurenumwmor!hm stotemants of historkcol facts contained in this Presentofon one forwond-looking slotements, Forwoed-locking shatemants may genanolly e idenlified Dy thi vse of woeds such of “Delieve.” “maoy.” “will, " “eslimate,” “confines,” “onticipobe,” “infond,” “expact,” “should,”
mawouid,” " "projec],” “loracast,” "pradic, ™ "potantial,” "seam.” "weak.” "luthre,” "ouliook,” "lorgal™ or ather Smilar axprasiions fal pradict o indicats fulure events or rends o that ane not srcllmﬂnafmmr\cnlmmmmesa faracrd-looking statemants inchuds, but ane not Emited 10,
shalements reganding éstimates and locecaits of finoncial ond pedormanc @ medics and projections of marke! opportunity and miared shane. Thede sSatements ane botad on management™s cumant estimations and andalysk, ane subject to warous assumpiions Bhot the parfies beliewe one reasonable ot
it K, whiB e of NGl idensied in tha Prédantoion. reliact the cumen! axpaecialions LIonsgate™s maonageman! i of the date of 1R Presentalion Gnd ong nol prediciond of octual patcrmanca.
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Disclaimer

Foreord-laoking shabements and ik fochan (coniid)

These foraord-locking stolemants one provided lor iksinaive porposes only and ore nol intended fo serae a5 and must nod be refed on by any invedion o5, O guoroniee. on Gssrance, @ plmhunuudernﬁvommmmrmlaprmmh' Mhﬂevemswcﬂzmlwmuoﬁlﬁ:wu
Impassitie o predict and may differ from assumetions ond such differences may be materdal. Many ochual events and croumstonces ong beyond the confrol of LG Studko, Lionsgate ond SEAC. These forword-locking stalements ore subject ko o number of risks ond unceriainiies, including changes in
domestic and lorsign business, marosl, Snoncial, poltical and legal conditions; the inabdity of the porties 10 successhully o fimely consummate the Froposed Busingss Combination, including the risk that any reguined reguialony approwals one not oblained, are delayed o ane subject fo unanficipated
conditions thal could adversely alfect the combined company of fhe expeched banaits of the Propoted Busines Combinalion or thal the apmmoval of The stockholdens of SEAC & nol oblained; foalune ho reckoe fhe onficipated benafils of the Propoded Butiness Combinalion: rsks relaling fo the
mlmhdmn‘mchdhw-dmnwlnﬂmlhrmmnolmmlessrod-ob-\.mmenelhchofcmhoehlmmtmmle1Sh.nf-=>bq.rsmMmmolmmwmmsm:mxlmmoﬂhmmc-Mw:mmmmmhumw-
Ericad securifiog in conneciion wifh e Froposed Business Comiinction of in the fulure: the risk of figeticn andior reguiateny ochions relaled fo fe Freposed Buiiness Comsingtion: divenion ol monogement fime from ongoing Dusiness cpenclions due o the Proposed Business Combinalion; ine rik
lhonheﬁmwdwcmﬁmmmwonmolmrmﬂ"oﬂh-ln‘vmwams!mmmmwcmlmmdwmwﬁommmmlmmmmcmmmw slockhoiden and ofer Busingss reationships; and fhase locton
discused under the heading “Risk Focton™ in SEAC"s Annual Report on Form 10-K fled with the SEC on March I, 2023, SEAC" Guarterdy Repod on Form 10-Q filed with the SEC on Seplemiber 7, 2023, Lioregate's Annual Report on Form 10K filed with the SEC on kMary 25, 2023, Lioragote's Quarterdy
Repod on Foem 10-Q fled with Bhe SEC on Nowember ¥, 2023, Lionsgabe’s Praxy Statement Puruant ha Section 14[a] of the Securities Exchangs Act of 1934 fled with the SEC on October 13, 2023, LG $tudio’s regisalion statement on Farm 10 fiked with the SEC on July 12, 2023 and ather pedodic publc
Filing of SEAC, LG Shudho of Liondgate Bed, of 10 b Bad, with 1he SEC, OﬁrWﬂ'rCﬂWmcoﬂwﬁmcﬂ'mmﬂifmlmmlmﬁmﬂmwm1mSEDN?' winDie Of wiww iadoipia C 0, OF OREECODE | You ihoukd Glso Sonatully Condiche th fiks ond uncertcintiod descritied in the “Risk
FOoioes™ sachion of This Doy SEIementyDeosDec s on Foam 5-4 [of o opobcobie SEC Tom) relaling 10 he Proposed Business Combination, wiich i axpaciid 10 D fed with the SEC, Ond ofhed JOCurmants flad Inom me 10 fime wish the SEC. Thade REng identily ond oddnass oI imponan! risks
ond uncerointies thot could couse ochuol evends and resuls io devenge materaly from fhose confoined in the forward-looking stolements in this presentation.

I arry of these sk materolze or SEAC's. Liorsgote s or LG Studio’s ossumpions prove incomect, ochual results could differ materialy irem e resulls impled by fese fonvond-ooking statements, Thene may be additional ks thal neither SEAC. Lionsgabe nor LG Shudio prosently knosw of that SEAC,
Lionsgate ond LG Shudic cumently boleve are immaberiol that coukd olso couse ochual resuts to differ from fhase contained in the fermard-locking statements. In eddiion. ferward-locking statements reflect Liomgaie's expectafions, plons or farecashs of future events and views os of the date of this
Presaniation. SEAC, Lioregale and LG Shedio anficipate that subsequent events and developments will couse thelr assedments to change. It & nol possibhe 1o predict oll risks. nor asseds the impoct of oll facton on LG Shudko's buiingss or the exbent fo which any Tochor, or combination of haciors, mday
couts LG Studio's ochual results, pedormance of financial condifion fo be maledally difterent om ihe expeciations of future resuits, padormance o Snancial condifion. in addifion, the anatves of Longate, LG Studic and SEAC conlained herein are not, and do nof purpan 1o be, appraisals or the
securifies. ossels of business of LG Shudio. SEAC o ony ofiver andity, While SEAC, Liorgote ond LG Sudo may elect fe updale these lonwerd-looking stotements.of some point in fe fuhee, SEAC, Lionsgabe ond LG Shadio specicolly discioim ony obigation 1o go 1o, Thee foreord-Hooking stalements
should not be reled upon o representing SEAC'S. Linrgote's ond LG Shedio”s cisessments o5 of ony dole subsequent 1o the date of B Preseniotion, Accondingly, undue relience should nal Be ploced upon he lorsord-ooking siolemaents.

Use of projecBans

The DACHBCTIONS, SI8Tas ONd TOGpats in 1his Prasanianon ong Aonmord-iooking IHETements 1ol Ond DOssd On GSSAMERONG Ml e nhananthy SUEHECH 10 SONRRCONE UnCSNGnlied ond CONKNGEncEs, MoNy of wiich oie Deyond LIDnsgate’s. LG SIucko's ond SEAC'S Coniral, Lionigate's and SEAC'S
DCBDANIBNT GUICBCN S N0 DUCH, IEVIFw, COMPSS OF D O N DIOCHOURES wilh Sespect 10 SUACh DRopections, S15manes., of 1aNgat S0 1 DATpose of Ihad INChison in this Prasentalion, Gnd OCooidngly, TUCH OUCSION Nither Sxpiaiiad On SR Nod aovised Ony GINer I0em of SEHREanNcE with
respect theredo for the purpose of this Presendotion. While: ol protections, esiimates. ond tangets ore necessarily speculative, LG Studio and Lonsgate believe that the preporaSon of prospective finoncial information invoives increasingly higher kevels of uncerointy the further out fhe projection,
estimate, or langet exdends from the dabe of preparation. The assumptions ond estimales underying projecied, expecied, or lorgeted results ore inhesantly uncariain and are subject to o wide vanety of it ond uncestainties, including but not mited 1o those mantioned in the immedobely preceding
poragraph, hal could couse actudl isults. o differ maledolly i those Conhaingd in uch propehions, salimaled. ond hagats. The inchuaion of projecBion. aslimales, and iargel in it Preden iofion thoukd nol be reganded ol on indicalion Ihal Lionsgabe, LG Studio, SEAC, of M pedpad vl
naprasenalives contiderad of Cordider such Bnanciol prosecion, etlimaled. and hargets ko be o rekoble predction of lulund events, Ses “Fomwani-Hookng Satemants™ abawa.

Ty e eocbinit cany Fonwiand-looking informmation in this presentation constitules “hubua-cdented financial information” or findncial cutlooks™ within the meaning of ooolicable Conadion secuwitied kv, wch nformaion i being piovided fo demanatrabe fhe pabenlicl baneSts of the Proposed Busined
Combinglicn, and i redder is Coulionad hal This ilamalion mday nol be oppaopdiale lof any oiher puipose and e moder thould ol ploce undues eionce on luch lubwe-odented fnancial information and inoncial cutlooks. Fulune-odanted financial information and Branciol oulooks. of will
Terwarg-looking informotion generolly, one, without EmitoSon, bored on the essumptions ond sublect 1o e ks sel out henein. The resulls of operolions ond estimoted ond loecoshed revenue of Lionsgate. LG Sudio and/or SEAC maoy differ motericlly from monogement’s cument expeciations, Such
information is presenbed tor Businaihog punpetes only and may ned be an indication of the acheal fulues rewtts of opergions or somings of Licnsgate, LG Shudio and/for SEAC,

Inediusivy ond marked dalo

Im i Prosan hotion, Lionsgahe and LG Shuded mady rely on ond refar to Cartoin information and shotilics obioingd Irom Mied-porty soeuncas which My Dolove 10 D relobhs, Lionsgabe ond LG Shudio hove not indepanden ty visiled e occunocy of complatenass of any juch thid-porty infomaion, No
PERIEEEMONCN i MOSE 05 10 Mg reosoenabiengss of the Caumphions mose within of the OCCLEOCY Of Compieteness of ony such thing-porty indoematicn, ond you e Coufiongd Rot b pIoCE undua weight on such infamaton,

Parficipents in the sclicliclion

SEAC and it dinechon and execulive officen may ba deemed parficipants in fhe solcitalion of proxes kom SEAC's shockholders with respect ko fhe Propased Business Comitination. A s of ihe narmes of ihewe direcions and execulive officen and o descriplion of Mei inlerestsin SEAC & conloined in
SEAL's final prospachus reobed 1o it initiol publc effeving dobe Jonuorny 7, 2022, which was fled with i SEC ond b ovolobie ee of chorpe of M SEC”s wob 5ibe of wwiw.sec.gow. of by creching @ request h: reconnorideaglesinvest.oom, Adoional indoemation neganding M intanests of such
pamCiponty wil e contonad in he peowy sEtemaentiprospecivs 1o tha propased Busing ss CombsnaSon wien Cholobie,

Lionsgabe ond LG Shudic ond M respactive e hors and ssecutive officen may abio be desmd 10 Be porticipants in th sobcitofion of pross: from the stockholoens of SEAC in connection with the propased Busingss Comipination, A Ef of this namis of such direc hon and executive officens and
infarmation regonding their interests in the proposad Business Comibination will & includad in the peoxy stalementipeospecius for the propased Businass Combinafion whan avalobls,

in ony hersin has nel been opproved o by the ‘and L= or any slole o pr ar ¥ hy moe has any outhornly possed upon of endored the merils of the offering or fhe accurocy or
odequocy of the Informalion ned hereln amy on to the contrary b a criminal oflense.

LG $tucto, Lionspoht and SEAC rosarve Tha fight 1o nogotiabs wilh One of mong pmmummmmmnuwmwmﬂmm nakoting bo fhe rOnGOC Hon Of iy Sma and without mamnl-com1mmc-n-nMa'un'fﬂnwpmonmnmw LG Shucso, Lionsgate ond SEAC Ol rasehg mﬂl’-@'\r of any
Iimuumlmlhnurprwmh:u ond wishout uswwm1mh [i} $o besrrninaies fhe further participation by he reciplent or army offser person o enlity in fhe comnideration of, and proposed pm-cu;srtiuﬁng 1o, the fransoction, (i) o modity any of the nukes or procedunes rslating to such

fion and proposed process and (8] fo lesminate anfirely such comideration ond proposad process. Mo represanialion o womanty (whaher espeess o implied] bas baan made by LG Studio, Lionsgabe, SEAC ar arry of their respachive direchon, officen, employess, offiiales, agents, odvisors or
lopmwmrhvmmlh respect o e proposed peocess of The maonner in which fhe propeted proces i consuched, ond ihe recipeen dacksnms oy wch epesriofon of woranty, The recigeen acknowiadges ihat LG Studo, Lionsgate. SEAC ond Hher respective crechon. olficers, empleyess, olfates.
ogents. od of represeniaiives ome under no obligaion fo occepd ony offer of proposal by any penson of endity regording ihe fromaecon. Mone ol LG Shedio. Lionsgate. SEAC o any of iheir respechive direchon. officers. employees. offlioies. ogents, odvisors of represandalives hos ony legal,
nuucluvormhutmmuuwmchsmmmmcnmmmm which the preposad proces b conducted.
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Lionsgate Studios and Screaming Eagle Presenters

JON MICHAEL BURNS JIMMY
FELTHEIMER W e BARGE
Chief Executive Officer, LBl Chief Financial Officer,
Lionsgate Lionsgate

HARRY ELI

SLOAN BAKER

Chairman, Chief Executive Officer,

Screaming Eagle Screaming Eagle
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A Standalone Lionsgate Studios Unlocks Value
as a Pure-Play Content Company

Platform-Agnostic, Pure-Play Content Studio Benefits from a $2.9Bn
Changing Industry Ecosystem

FY24E Revenue

Lower Risk Film and TV Model Generates Strong, Steady F?;;JEb"g E;ggE

AQIBDA Growth AOIBDA Growth

Deep Portfolio of Franchise Film and TV Intellectual Property +12.5%

and Enduring Library Rights D

Focused M&A Strategy to Enhance the Library and Core 14

Business Segments Rl L0

. : 10.7X 28.8X

Unigue and Valuable Strategic Asset ISesZr " GEHSWM

Entry Multiple Takeout Comps 14

Enables Direct Investment in a Standalone Studio and its World-Class IP with a Single Share Class

Natas:

1. PY2018AFY 20234 CAGR: Reporied Library Revenue is defined as revenue camed after the first oycle of sales which generally includes theatrical revenus, the first sic months of home enbertainment sales, tha first pay lelevision contract and the minimum guaraniees from the first inlemational
Ehles

2. Excludes streaming and media networics acquisitions; Exdudes joint ventures, STARZ and disposed assets

3. Enterprise Value | FY2025E adjusted OIEDA including ilustrative annual run rabe post-synergies eOne adjusied OIBDA contributicn
4. Based on 18 LTM E: Vahie 1o EBITDA
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Business Model Business Segments MEA Outlook Strategic Value

Lionsgate Studios: An Independent Premium IP and
Content Company with the Scale of a Major

MOTION PICTURE TELEVISION LIBRARY
Airing ;
$] OBn'l' 80+ ACross 50+ | 20K+
Global Box Office Over Last 10 Years 11 Television Series @ Networks 4 Films and TV Episodes (€
40-50 400+ ~60%
Releases Per Year 2 Average Episodes Produced Annually 51 Of Reported Library Revenue
from Titles Released Since 2013

$1.6Bn $1.5Bn $870MM

LTM Revenue LTM Revenueg 13 LTM Reported Library Revenue 7
754 Major Award Nominations / 130 Major Award Wins (@)

77238 / 570 I TUPCINIEE Y 057 / 40

Academy Award i Emmy Award i Golden Globe
Nominations / Wins Nominations / Wins Nominations / Wins
Noles:
1. Management estimates through and of CY2023 6. Includes e0One lithes
2. Includes wide-release, multi-platform and dinscl-to-plation litles 7. s of WIN202Y; Includes film and TV revenues; Reporied Library Revenue is defined as revenue samed after the firs! opche of sales which
3. Laal Twalve Months [LTM) a5 of 9502023 generally includes heatrical revenus, the firs! sk months of hamée enteainment sales, the firs! pay lelvison contract and the minimum
4. Inclusdes Scrpled TV, Unscrpled TV, Detmar Marcury. Pilgrim and distnibution threughout FY238. Does nol inciude 3 Ans execulive produced guaranteas from the first international saks
SOres 8, dvward numbers include created and scquired content

5. Average across scripbed and unscripbed comlent from FY2010 through FY2023; Does noft include Debmar Mercury

LIONSGATE 6
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12/22/23,8:55 AM EX-99.2

Business Model Business Segments MEA Outloock Strategic Value

Lionsgate Studios’ Business Model Benefits from a
Changing Indusiry Ecosystem

LIONSGATE RO A

NIVERSA
N The @i Dlsnep studios  39mx

Agile, Platform-Agnostic Studio Organized Legacy Studio Economics Impacted by Linear
Across Motion Picture, Television and Networks and Investments in Vertically
Talent Management Integrated Streaming Platforms
\/ Large IP Bases and Deep Portfolios of Content \/ Large IP Bases and Deep Porifolios of Content
( Optiondlity to License at Competitive Rates x Bound fo Vertically Integrated Captive Platforms
\/ Focus on International Licensing De-Risks Downside x Large Self-Distribution Infrastructure Increases Risk
LIONSGATE 7
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Business Segments M&A Outlook Strategic Value
A Top Content Licensor to All Global Distribution Channels

LIONSGATE
m m

o @ » PE NETFLIX tubi “Iﬂ uu,ﬁm 8]8]c]
CINEMARK' FOX v U €tv+  hulu ”r'"ii‘i'—i’““ o
X L o mex  FOX e i J
(r) REGAL Jwmve =¥ D GOO3 pivto@ Fremantle. 6
T Lifetime e peacock: freevee Roku Stan. 3
wr L
CINEPLEX Discovery  gcas @ P u & discovery+ Wisse o
Cihimar® L GW @™ viX a1 BE Bellvegc  “EONINE
BUSINESS MODEL WITH ASYMMETRIC UPSIDE

License at Competitive ‘ Maximize ‘ Measured-to-Nil
Market Rates Rights Retention Deficits / Gap

https://www.sec.gov/Archives/edgar/data/1893325/000119312523301813/d577102dex992.htm 8/35
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Business Model Business Segments MEA Outloock Strategic Value

World-Class Franchises and Intellectual Property are
the Foundation for Deep and Growing Library

Constantly Refreshing: Over 400 Films and TV Episodes Added to Library Each Year (1)

sall L6 l v ﬂl{/ M

ﬁia@{‘
h’&l__a-lé.a
N
4 (he
&y

(S 4
o

twlllght 4
5 Films @ 5 Films 10 Films 5 Filmns S600MM 3 Hit Spin-offs Upcoming Film 4 Emmy Record 4 Broadcast's #1
$3Bn+ Global TV Origin Story. $1Bn+ Global $3Bn+ Global Global Box with 8.5MM+ Perennial Awards Straight Comedy
Box Office The Confinental, Box Office Box Office Office Multi-Platform Bast-Seller 7 Seasans Best Drama
Ballering Spin-Off Viewers Apiece Emmys

r

Notos:
1. Based on five-year hislorical average (FY 184 - FY23A)

A THE BATETUL CIGHT
2. 5th film set for release on November 17, 2023

r
. L]
| \
3. Nielsen (Mpower): L+3 [oniginal episodes. only) acoss P18-34, P1B-48, and P25-54 demographics for the CY2022-2023 broadcast season

LIONSGATE 9
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Business Model Business Segments MEA Cutlook Strategic Value

Consistently Profitable Motion Picture Segment Diversified

Across Plafforms and Genres
WIDE-RELEASE MULTI-PLATFORM

10+ 30-40

Titles per Year

Titles per Year

~74% ~93%

Of Titles are Profitable !

Of Titles are Profitable '

st L
31% /4%
Avg. Annual ROI Last 10 Years 12 Avg. Annual ROI Last 5 Years 4

OPERATING MODEL DELIVERS ASYMMETRIC RISK PROFILE AT SCALE

New and Growin - Core Market Leverage
9 P&A Efficiency YIS Sl
End Markets Self-Distribution Int'l Pre-Sales
ﬂ.:;.-mnuau wide-releasa theatrical titles that were released from FY2005 through S302023
of P&A and Net Film Investment; Net Film Investment defined as Produstion Gost less Tax Credits less Co-Finansing plus Capitalized Overbead plus Corporate Paid & Finishing Cosis

2. Orver last 10 yeans worth of slates: RiOI deflined as Ultimale Gross Conlribution as percentage
3. Represents Multi-Platform and Direct io Platform tites that were released from FY2020 Srowgh S0
4, Over last 5 years worth of slates; ROI defined as Uiimate Gross Contribution as percentage of PRA and Met Film Investment. Net Film Investment defined as Production Cost bess Tax Credits less Co-Financing plus Cagitalized Overhead plus Corporate Paid & Finishing Costs

LIONSGATE

10/35
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VICEEER Business Segments |8 M&A Outlook | Strategic Value
Motion Picture Pipeline Drives Future Growth and Library Value

1-2 JOHNWIGK o sl 2

Existing Franchise IP THE HUNBER BAMES

Releases
per Year LS Ll LL GRS Lt L

| ILAIDS "u MICHAELJACKSON

N Approximately 60
Sadill MONOPOLY 4L TC
per Year i > Film Projects in

; } Development at
Sl 3-4  CROW  NEVER  KILLERS GAME IDMES.
Franchise Potential i Any Given Time

it IMAGINARY GO PLANE

New Tentpole IP

Low-Risk -6 e SILENT NIGHT

oenncieelzn-ml -----~ WARFARF = cacinany
i s WARFARE = /o r 25« ANGELS

LIONSGATE 1
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Pirees) | C waa Oufiook  Stategic Value

Deep Pipeline of Renewals and New Content in Television

In Development Active Series () \
Increasing 150+ ~40 %.

Scripted Output
P P Projects Series Scripled Orignge
and Renewals

Scripted TV Average
Historical Renewal Rate
of 70% 13!

~65% of Core Scripted
Series Have Been
Profitable Since FY19 (4

-

Growing 20+ ~35

Unscripted Projects  Series

=i 1

Unscripted TV Average
Historical Renewal Rate
of ~60% 131

Expanding Lower-Cost
Int‘l Co-Productions - " o
100% of all
Unscripted Commissioned
Scaling Talent and : N . e R NS gl Series Have Been Profitable
Production at 3 Arts : : & & G /oN] e Since FY19

FY23A. Does not include 3 Arts executive produced seres. Active Serws defined as those in some stage of production

Notos:
1. Includes Scripled TV, Unscripted TV, Detmar Mancury, Pilgrim and distribsution thes
2. Includes series whereby 3 Ars was an execulive producer of acted in a shudio ca) y in FY 2023, Includes back-and parlicipations on series

3. Represents three-yoar average frem FY214 io FY23A
4. Core scri @oquisitions, inlemational co-productions and librany

LIONSGATE

12/35
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Business Model M&A Outlook Strategic Value

One of the World’s Leading Talent Management
and Production Companies

4

ARNTSH

v

ENTERTAINMESNT

~ Manages A-List Client Roster of Directors, Writers, Showrunners, Marquee Productions
Actors and Comedians : :

~ Prolific Production Business Including Extensive Co-Production
Track Record with Lionsgate Studios

~ Fast Growing Business With Multiple Revenue Sources Driving
+2x EBITDA Increase from FY2019A to FY2023A L A

OUES
&w ST

; Sy
NS

~ 30 Year Operating History, Led by Indusiry Veterans

Talent Management is One of the Most Desirable Sectors Within Entertainment, Atfracting Huge Amounts of Capital and Premium Multiples

Mole: Lionsgate Studios owns a 51% stake in 3 Arts; Remaining put / call obligations 1o be addressed

LIONSGATE 13
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EX-99.2

Strategic Value

Lionsgate Studios Consistently Grows and Refreshes its Content Library

CONTENT INVESTMENT AND

FOCUS ON RIGHTS RETENTION...

$17Bn+

Content Investment Since Inception ')

~$1.3Bn

Average Annual Content Investment 2

Source: Compeany Manogemisnt

h
1. FY 1997 1o FY2024E
2. Reprosants FY2(14 to FY20E3 aver. waga
3. Transaction anncunced in August 2023 and is pending closing

...COMPLEMENTED BY

...CREATES A UNIQUE AND
STRATEGIC ACQUISITIONS...

GROWING LIBRARY ASSET
Motion Picture and Television Library Revenue 4

em F PFC - e

4. Repoited Librany Révenus is defingd as revenue eamed afler the Bt cyche of sales which generally indudes thealnical revenue, the frst six months of home enlertainment sakis, the firsd pay lelevision comract and the minimum guaranlsas. biam the first inlermalional dales

LIONSGATE

by
C-pﬁ* 11,5 . $884
v. I..II'FILIE.IIT $766
PILERIM /'\ W ses
SUMMIT PICTURES 4551
2 REDB
ARTISAN A
o ety - LT TRIMARK
FY19A FY20A FY21A FYZ22A FY23A
14

https://www.sec.gov/Archives/edgar/data/1893325/000119312523301813/d577102dex992 .htm
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Business Model Business Segments MEA Outlook Strategic Value

Lionsgate Studios’ Motion Picture Library Outperforms
on Streaming Plafforms

Title Appearances in Streaming Top 15 from Jan-23 to Jun-23 (1)

STUDIO # LIBRARY TITLES IN MONTHLY TOP 15 % OF TOTAL
50 16.6%
The @H-r?i*)?snap Studios 43 14.2%
un.g}nL 39 12.9%
LIONSGATE 37 12.3%
SPuramount 36 11.9%
E&gﬁg 34 11.3%
M 27 8.9%
Other 36 11.9%

Sowrce: Flum's Showlolbs

Note:
1. Methadalogy: For each manih in the given paricd, e top 15 films on sach platform with wnique viewers are analyzed, with any wﬂenl retgased in the past 5 years excluded, and the distibuting studio then identifed. After aggregating all titles coliected, the final count is debermined. Duplicates
are not removed, Considers UES-viewership only for the following services: Disney+. Max, Hulu, Netflix, Paramount+, Peacack, Prime V|

LIONSGATE 15

https://www.sec.gov/Archives/edgar/data/1893325/000119312523301813/d577102dex992.htm 15/35



12/22/23,8:55 AM EX-99.2

Business Model Business Segments M&A Outloak Strategic Value

Lionsgate Studios Has Complemented Organic
Growth With a Constant Flow of Accretive M&A

2000 2003 2005 2006 2007 2012 2015 2016 2017 2018 2020 2021 2022 2023
O— 00— 00 0+—0 .‘ o—0© ? O -

. . Opens Lionsgore m
REDBUS 2 MANDATE PFC o
PICIURES PILGRIM Acquires PFC Studio’s Yonkers €
Acquires Redbus Acquies Acquires Unscripted "&  FimUbrary | Acquires
Which Became Independent Film Producer Pilgrim L _ eOne's Film
lioreaats UK Production and Studios, Increasing ,a\ e .Ar‘r and TV
*9 i Distribution Scale and Diversity of cquires 3 Arts Platform,
ARTISAN Company Content Pipeline Enterlainment; Adding
PRTIETAIN LN Mandate Pictures Further Deepening Numerous
. . Relationships with Titles to the
Acquires Artisan . '
; Top Talent Acquires Spyglass Libra
Entertainment - / . | Feature Film Library g
= SUMMIT and Minority
L Investment in
Acquires Debmar- ACQUERE SO — Spyglass' Ongoing
Mercury Distribution Enlertcinmnen’; Acquires Film Production Business
TRIMARK and Syndication :\ddil:fg The L“;llg"lﬂ Production 2
Acquires Timark Company mq‘: 1';9 CL:':E cale Company Good
Pictures (IP Library and U ey Universe !
Home Video Business) q Invests in UK.
Talent
Management
ANCHOR BAY
ENTERTA T and Production
Acquires Anchor Company 42
Notos: Timeline excludes sireaming and media netwarks acquisitions; Excludes joint ventures, STARZ and disposed assets Bay Enfertainment's
1. Transaction anncunced in August 2023 and is pending closing Title lercﬂl’
16

LIONSGATE
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12/22/23,8:55 AM EX-99.2

Business Model Business Segments M&A Outloak Strategic Value

eOne Acquisition Demonstrates a Continued Opportunity to Expand
Lionsgate Studio’s Content and IP Porifolio

TRANSACTION DETAILS STRATEGIC HIGHLIGHTS
» Lionsgate Announced the Acquisition of _ _
eOne’s Film And Television Platform in SO o ) reciny o s
AUQUSf 2023 Unscripted TV Lionsgate Studio Canada

» The Transaction Valued eOne at ~$375MM (1],
Representing ~6.0x Adjusted OIBDA (2

» Expected To Close In December 2023

» Lionsgate Studios' Global Distribution
Strength Creates a Competitive Advantage
to Acquire and Extract Value From IP
Companies Like eOne

Natas:

1. Excludes ransaction and ransilion expenses

2. Reprosents Mustrative initial 12-menth annual run rate post-synengies and integration adjusted O|BOA expecied with eOne acquisition; Amount is not representative of the FY2025 fonecast or guidance: Amcunt excludes impact of applcation of purchase accounting fo film cost and relabed
amadization; See Appendix for definitions, adjus! I.menls and refated reconciliations for non-GiAP measures

LIONSGATE 1

|
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Business Model Business Segments M&A Strategic Value

Motion Picture and Television Business Units Well Positioned to
Deliver Strong Consolidated AOIBDA Growth

Seg Excludes eOne FINANCIAL OUTLOOK (M)

08
$2.716 P $2.500

1.760
L FY2024E FY2025E
$1.324 Studio Segment Profit $445 $500
FY22A FY23A FY24E
EMotion Picture  mTelevision Production Corp Overhead Expense $125 £130
Segment Profit and Margin standalone Studio Adjusted OIBDA 5320 5370

s Excludes eOne
G G eOne Adjusted OIBDA (Run-Rate) ™ $60 560

£410 §445

lllustrative Combined Studio Adjusted OIBDA $380 5430

FyY22a FY23a FY24E
= Motion Picture mTelevision Producfion Lea'?;':l{o;;] mg::;':l ;ﬁ”m

Source; Comparny Manogement

Notos:

1. See Appendix for definitions, adjustments, and related reconciliations for non-GAAP measunes

2 Represents consersus as of November 8, 2023, and is within the range of $300-5350MM of Company guidance

3. Wusirative initial 12-month arnual run rabe posi-g jos. and integration adjusbed QIBDA expecied wilth eDne acquisition; Amount is nol representative of the FY2025 forecast or guidance; Amound exclisdes impact of apphcation of purchase accounting 1o film cost and relabed amortizabon
4. Reprosents |llustrafive combined adjusted Ulsm Ehe lustrative adjusted CIBDA discussed in feotnote 3; Does nol represent the actual forecast or guidance for FY2025 and excludes impact of application of purchase accounting to film cost and related amodization

LIONSGATE 18
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Strategic Value

Market Multiples Reflect the Value of Premium IP

Premium Content and IP: Precedent Transactions

LThA EBITDA, x
42.6x
38.8x
35.0x
30.0x
27 .5x
16.7% 14.3x 15.8%
i

. =

COMCAST LR L Blackstone amazon “Dsnep Plenep —

a oy Hn!ﬂlﬂ
- EMDEAVOR ey B cesamuny MOGHEUG #m,, M ‘5% S.hldlﬂln

Date APR-16 NOV-21 JAN-16 NOV-21 MAY-21 AUG-17 OCT-12 JUN-18 -
AV ($Bn) 4.1 $1.0 $3.5 $3.0 58.5 $4.0 $4.1 571.0 54.6

Source: Compony Flings. Compony Press Releasas, Woll Sreet Reseorch. Equity Research Reports

Naotos:
1. Reprosents enlerprise vales | FY2025E EBITDA

LIONSGATE
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12/22/23,8:55 AM EX-99.2

Strategic Value

World Class Franchise IP, Deep Library, and Global Infrastructure Make

Lionsgate Studios a Unique, Strategic Asset -
Strategic Value

Expansive
Rights Library

20K+ Title
Library (1]

Talent $870MM LTM

Management ! Reported Library
R L sl = Revenue 12

Development
Pipeline Pl
200+ 7
Production and Projects in
Distribution Development )
Infrastructure
300+
Worldwide Buyers

-

Notos:

1. Includes eOne Slaes 3. Managemen! estimates through end of CY2023

2. Inclusdeds filkn and TV thes aacluding eOne; LTM a8 of B30/2023, Reporied Library Revenios is defined &8 revenus samed alter the Gl cyche of 4. Development projects sirass film and television, Refer 1o pages B and 9
ummmmmmmm mwmmummwmwummﬂmmwmnwmmm
minimumn guarantses from the first international sales

20

LIONSGATE
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IONS GA

Transaction Details
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12/22/23,8:55 AM EX-99.2

Lionsgate Studios to Be a Standalone Public
Company Post-Transaction

Key Transaction Terms Sources Uses
* Pre-Money Enterprise Value of $4.6Bn for Cash from SEAC Trust @ $175 Cash to Delever $317
Lionsgate Studios, pro forma for eOne
Cash from PIPE $175 Est. SEAC Trx. Expenses & Wamrant Tender 533
+  Valuation represents 10.7x FY25E Pro Forma
AQIBDA (10.1x at the PIPE discount 1) Assumed Lionsgate Studio Net Debt P §1.748 Assumed Lionsgate Studio Met Debt $1.748
* SEAC's Public and Private Warrants wil be Mincrity Inferest Less Investments 4 $175 Minarity Interest Less Investments $175
eliminated
p . LGF Parent Rollover Equity $2.477 Considerafion Shares $2.677
* SEAC's Sponsor will forfeit 14.5MM Founder
Shares, with 2.0MM Retained Upfront Tolal Sources 54,950 Total Uses 54,950
* Additional 2.2MM Founder Shares Subject to .
Future Eamouts Pro Forma Ownership
Pro Forma Shares Outstanding 2858 8?.3% Lionsgate
{x) lustrative Share Price $10.70 L 5.7%
Pro Forma Equity Value ¥/ 53.068 .3%
{+) Pro Forma Met Debt $1.431
_ 0.7% Sponsor Upfront Shares B
(+) Minority Interest Less Investments $175 - =
Pro Forma Enterprise Value 54,674
Haodns:
1. Represents llustrative discounted PIPE issue price of $5.83/sh. &, Represents the pro forma valuation at dosing based on $10.70 per share
2. Any cash retained in SEAC'S INist SCCOUN aM6r eceMBBoNs in sxcess of $175mm wil be used 10 repurchass SEACS pubkc shares at the 6. Excuges he ditive impact of e new, 16-be-sstatlished equity inceniive plan
redemption price: 7. Assumes a purchase price of $5,64sh, (Le., 10% discount) for PIPE investors
3. Reflects Lionsgate Studics’ pre-ransacton net debl as of 3/31/2024. Inciudes $1,748MM Lionsgate Studios allocated net debt 8. Excludes 14 Smm forfeited founder shares and 2 2mm founder shanes subject io eamout with $16.05/sh. vesting threshold (e, 50% premium)

4. Reflects minority inberest kess invesimants in affiliabes

LIONSGATE 22
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Summary of Lionsgate Studios Structure

Post-Transaction Company Structure Summary of Intercompany Arrangements
Eagle SPAC PIPE LIONSGATE * Shared services agreement to provide certain
FE’?*‘:P:“ $/holders Investors RemainCo administrative, SEC reporting and other corporate

| function services
l 5.7%
0.7% 6.3%

. I * Intercompany debt arrangements
— Approximately $1.43Bn post-money pro forma net

Screaming Eagle <« 87.3% v debt
— Intercompany debt expected to be subject to

original credit terms with pass-through interest rate
Lionsgafe expected to refain

abilify to perform full spin-off expense
100% 1007

Lionsgate Studios Media Networks
(Post-Transaction) Segment (“Starz")

o)
o

LIONSGATE
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- LIONS GA

Appendix
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Valuation Benchmarking

Enterprise Value / FY25E EBITDA (pre-SBC) ()

Premium IP: Trading Comparables
FY25E Pre-SBC EBITDA I'), x

15.8x
14,7x
14,1 13.5%
I I IOBK m‘m

g ol WARNER & Lionsgate
e e El Art ISNE, 9
HETFle - umu::?u-:m :.'\r.-.-.'.:.*. GROUP ectionic /v ‘B P Studios

Source: Company fiings. Foctsel
M IMarkat data as of Movemnbser B,
Calendar years mhmmwmwmmmm

LIONSGATE
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12/22/23, 8:56 AM EX-99.2

Financial Information; Non-GAAP Financial Measures

Reconciliation of Non-GAAP Forward-Looking Measures
for the Fiscal Years Ending March 31, 2024 and March 31, 2025

Adjusied OIBDA

Adjusted OIEDA s delined as cperaling income (loss) balore adusted depreciation end cemaortizalion MO0, cdjusted for odjusted share-bosed compensation [Madjusted 38C7, purchase eccounfing and reloled odusiments, resiuciuing ond oiher costs, cerbain
chorges [Benefits) related fo the COVID-19 global pandemic, cerfain programming ond conbent changes os o result of monagament changes andfor chonges in stralegy. and unusual gaing of losses (such os geodwil and infangible osset impairment ond charges related
T Ruascs inwnasion of Uknaing), wihen opphoable.

= Adpnted shore-bosed compensation represants shore-bosed compansation excluding the impoct of fe occeleration of cerain vesfing schedules for equity awords pursuoni fo cerfain severance orangemants, which ore included in restructuing and other expenses.
whien opplicobie.

= Adpnsted depreciofion ond omorizofion represents depreciotion ond emorfizetion os presenfed on owr consolidated statement of operations, less the depreciation end emeortization related o the emertization of purchese accounting and relabed odjusiments
associated with recent acquiifions. Accordingly. the hul impoct of the purchase accounting i included in fhe odisiment for “purchase eccounting and reloled odjusiments”, described below,

- Restruchuring and other includes restructuring and severance cosls, certain fransochion and olher cosss, and certain unusual ilems, whan cpplicobie.

COVID-17 retated charges o benedits include incremental costs associabed with the pousing and restorting of productions including paying Miring ceroin cost and crew, maintaining idle foclifies and equipment costs, ond when applicable. cerfain molion plchere and
television impairments ond development charges associaled with changes in perfarmaonce expeciofions o ihe leasibiity of completing the project resuliing from circumstances associated with the COVID-1¥ global pandemic, net of inurance recoveres, which ore
included in dvact operaling expensa. when oppcable. in oddition, the Costs include eary of contraciual manosting spends for ilm relecses ond avents thot have bean concelad o deloyed and will rovicde No eConomec Denalit, which ang included in distribuion and
morkefing expense. when applicable.

- Programming and conbent changes include cerain changes ot o result of changes in monagerment and/or changes in programming and content sirategy. which are included in direct openaling expenses, when applicable.

= Purchase accounfing and releted odiustiments primarily represent the amceiizafion of non-cash far valve odistments fo cerfain assels coquired In recent ecquisitions. These adjustmants inchede fhe occretion of the noncanioling interest discount related lo Pigrim
Media Group and 3 Arts Enberiainment, the non-cash charge lor fhe omorization of the recoupable porfion of fhe purchase price and the expense asseciated with the noncontroling equity inferesk in the dishibutable eamings relojed 1o 3 Arls Entertainment, ol of
which ore accounted for as companiation and one ncluded in general ond cdminisiraiive expansa.

Adjusted QIBDA & colculated similor to how the Compony defines segment profit ond manoges ond evalueates it segment operations. Segment profit oo excludes coporate generol ond odminkirofve expense.

Tobal Segmaent Profit ond Studio Business Segmen! Profit and Studio Business Adjusted OIBDA

We presant the sum of our MoSon Picture and Television Production segment pralit as our “Studio Business™ segment pralif, and we daline our Studic Business Adjusied OIBDA as Studio Business segrment profif less comporate general ond adminisirofive expenses. Tolol
segment profit and Stucko Business segment profit and Studio Business Adusied OIBDA, when presentad outside of fhe sagmaent information and reconciotions incleded in cur consclidated financiol stotemants, i considened @ non-GAAF financiol measure, and should b
considerad in oddfion to. nol s a substihde Tor, or superior ko, mecdures of inancial pedomMmance prepaned in occordance with United States GAAP, Wa use this non-GAAP meadure, among other measunes, io evaluale fhe oggregate operafing perfermance of our
brrsinsess.

The Company balieves the presentation of folal segment profit ond Shedio Business segment profit s relevont ond usehul for investors becouse it aliows investors o visw fobal segment performonce in @ mannes similor to the pimary method used by the Company's
management and enaties hem 1o undéntond he fundamenial pefamances af the Company's Buiinese: befon non-oparating items. Tolal segrment proft and Studio Bulineds egment profil i considentd an imponont meckuee of the Company’s pefomMmance because
i reflects fhe oggregate predit confibution from the Company’s segments, Bath in fotal and fer e Shudio Business and represents a measure, consistent with ou segment peofil, thal eliminales amounts fat. in manogemeni’s opinion, do nol necessarily rellect fhe
fundamental pefomonce of the Compaony's businesses, are infrequent in cocumence, ond in some cones ore non-cash expenses, Mol ol companies caloulate segment profit or fotal segment prafit in the some manner, and segment profit and fobal segment profit os
defined by the Company may not be comparatie o Smilany filed meaiune: presanted by ofher companies due 1o differences in the mamods of calculation and excludad items.
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Financial Information: Non-GAAP Financial Measures

Reconciliation of Non-GAAP Forward-Looking Measures
for the Fiscal Years Ending March 31, 2024 and March 31, 2025

Overall
Thesa measues are non-GAAF finoncicl measwes as defined in Begulafion G premulgaied by the SEC and are in eddifion fo, not o subsiifube for. of superior to, measures of financial perermance prepared in eocordance with United Shates GAAP.
We use hese non-GAAP meciunes. amang other measwres. 1o evaluate the opercling perdormance of our business, 'We believe these measures provide vseful iInformation o invesions regording our resulls of cperafions and cosh flows bedore non-operaling lems. Adusied

DIBDA b considered an impertant measwe of the Company's pardomance because this measure eliminates amounts that, in monogement's opinion, do not necessarily reflect the fundomendal performaonce of the Company's businessas, are indrequent in ccoumence,
and in 3ome COo5es ane Non-Cosh Expenses.

Theis non-GAAP maasunes ang commanly uted in he anterainmant indusiry and By financial anahydl ond oers who lalliow Bhe induiiy 16 madiung spanaing parormancs,. However, nol all companias calculols Ihets msodurds in he somé mannar and he maaiwras a3
presenbed moy not be componable to smiory fited measunes presented by other componies due fo differences in the metheds of colculation ond excluded Hems.

A genéral Fmilation of Mede non-GAAR financial meaiunes i hat they oré not prepaned in accondancé with US, genenally occephed aocouniing principles. Thess mediuras thould be révidendd in conpunction with the relevant GAAP fndancial measungs and ang nolt
presanted as aiemalive measures of operating income as delemined in occordance with GAAF,

The foliowing table sels forth Tobal Shudio Business segment profit. Shedio Business Adjusted OIBDA and Adjusied OIBDA on an acheal bask for fhe fiscaol yeor ended Morch 31, 2082 and 2023 and forecosted for the fscal years ended March 31, 2024 and 2025

Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Ended Ended Ended Ended
March 31, March 31, March 31, March 31,
2022 2023 2024 2025
Actual Actual Estimated Estimated
(Unaudited, amounts in millions)

Total Studio Business Segrment Profit !'! $346.8 £409.9 $445.0 $500.0
Corporate general and administrative expenses [#7.1] [122.%) [125.0) [130.0)
Studio Business Adjusted OIBDA!"! $249.7 $287.0 $320.0 @ 5370.0
Media Networks segment profit 155.2 106.8 2000 @ Mot Provided
Intersegment eliminations [2.7] (35.7] (100.0] Mot Provided
Adjusted OIBDA"" 5402.2 $358.1 $420.0 Mot Provided

Naotas:

1. Sew above for the dafiniion of Studio Business Segment Profil, Studio Business Adjusied OIBDA and Adjusted OIBDA and ses below lor the reconciliation to the maost directly comparable GAAP linancial measure.
2. Represents consensus as of November 8, 2023 and is within the Studio Business quidance range of $300 milien o S350 milkon

3. Represents consensus as of November §, 2023 and is within the Media Networks segment guidance range of 5175 millcn to $200 million,
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Financial Information; Non-GAAP Financial Measures
Reconciliation of Non-GAAP Forward-Looking Measures
for the Fiscal Years Ending March 31, 2024 and March 31, 2025

EX-99.2

The foliowwing bable reconcies the GAAP measune, opsrating income (o) o the non-GAAP, lonward looking projected meawre, Adusied OIBDA and Tolal Segment Profit on an actual basis for the fecal year ended March 31, 2022 and 2023 ond forecasted for the fiscol

yeor ending March 31, 2024 and March 31, 2025

Operating income (loss)
Goodwill and intangible asset impairment
Adjusted depraciation and amaortization
Restructuring and other ")
COVID-19 related charges [benefit]
Programming and content charges
Charges related to Russia’s invasion of Ukraine
Adjusted share-based compensation expense
Purchase accounting and related adjustments

2]
[5]

Adjusted OIBDA

Fiscal Year Fiscal Year Fiscal Year
Ended Ended Ended
March 31, March 31, March 31,
2022 2023 2025
Actual Actual Estimated
(Unaudited, amounts in millions)

7.0 ($1.857.7) NRE MRE

— 1,475.0 663.9 MNRE

43.0 402 41.0 MRE

14.8 4119 NRE MNRE

(3.4) (11.4) MRE MNRE

36.9 7.0 MRE NRE

5.9 — NRE MNRE

1000 7.8 MRE MRE

194.0 195.5 MRE MRE

5402.2 5358.1 5420.0 Mot Provided

Noles: NRE: Individual iberrs are nod reasonably estimated dwe (o the nature of the ibems,

1. Restructuring and other i inlended by its very naluie Tor unusual lems and thus nol reasonably estimable. We've had restructuring and other charges in the past, which have included severance charges, and ransaction, inlegration costs and legal costs associated with carlain strategic
ANISCIONS

, PESNUCLInG Bctivities and kgal matters.

2. COVID-19 redated charges (benefit) are not predictable due to the nature of the COVID-19 pandemic. Howewver, the charges we are incuming have been diminishing, and insurance recovery axcesded the charges in fiscal 2023, Given the unpredictability of these charges and the insurance

recovery, we are unable to provide a reliable estimate.

3. Programming and coment charges include ceran charges 85 a resull of changas in IMARBHAMEN and/ar changes in programmng and comlant strategy, which are nclused in dilect sperating expenses, when appheable. Dis 1o Ihase £osts beirg associatod with unusual avents, we ars URGEKE 1

provide & reliabie estimate of these costs, if any, 1o be incurred in the future.

4. Forecasting the fuluee market prica of the Company's comman shares is inharently difficull, which impacts share-based compansation and ascordingly, we are unable o reliably estimate these ameunts.

5. Purchase accounting and redaled adjustments primarily represent e amortizalion of non-cash fair value adjustments lo certain assels acquired in recent soquisitions. These amounts may wary significanty depending on the level of fubure acquisitions, and thus we are unabie io provide a reliable

estimate,
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Financial Information: Non-GAAP Financial Measures

Reconciliation of Non-GAAP Forward-Looking Measures
for the Fiscal Years Ending March 31, 2024 and March 31, 2025

The following table reconcies the GAAP meaune, operating income (o) fo the non-GAAP, fonward looking projected meawre, Adusied QIBDA forecoshed for the estimaled inifial 12 month un-rate of eOne post the complation of the eOne integration into Lionsgate
and redlization of ransocion synanghes:

Estimated
Initial 12 Month
Run-Rate of eOne
Adjusted QIBDA
(Unaudited amounts in millions)

Operating income (loss) MRE
Adjusted depreciation and amortization MNRE
Restructuring and other ! MRE
Adjusted share-based compensation expense ¥/ MNRE
Purchase accounting and related adjustments MRE

Adjusted OIBDA 560.0

Sofe Horbor Stotement

The praceding ferward-sooking prosection of Adusted OIBDA over the feeal year anding 2024 rapraients o forwand-losking slalemant and projecion Doted on expeciahions, aisumgions and aiimates thal tha Company balisves ane reasonabia Given it amesment of
hisiorical frends and other information reasencibly cvoilobde os of November 7, 20123, Forword-looking sictements can ofien be idenified by words such as “expect” ond “onficipate”. The omounts consist of projections only, and ore subject fo o wide renge of known ond
ko basingss risks and uncertainSes, inchuding those, described in the Compaony”s Securities and Exchange and Commission [“5ECT] filings referad fo below, mony of which ane beyond the Compony's confrol, Forword-locking stoferments such os those confained
atove should not be regorded 05 raprasaniohons by the Compsany hal e projeched resulls will ba ochisvad. PFrojactions and estimalas are nacessanily spaculofive in natune and ochedl results may vary mataraly frem the ouook he Company provides loday. The
Company undertakes ne obiigation fo pubicly update o revise any forword-logking statements, including the forecasts set forth herein, except as required by kaw.

The forescast sal forth above should be read fogathen with fhe Company®s Annual Repot on Fom 10K Tor e yedar ended March 31, 2023 including B risks identiied under “Therm 1A, Rk Facion™ and the Comgany's atfver SEC flings,

Notes: NRE: Individunl iberms are not reasonably estimated dwe 1o the nabure of tha ibers; Cenain reconcilng lems incleded in the Licnegate reconciiation table are excluded from the eOne reconcliaton 1able 88 thay Bre Hot curmently expectid b ooour.

1. Restructuring and other i intended by its very nature for unusual lems and thus not reasonably esSimable. We've had restructuring and other charges in the past, which have included severance charges, and transaction, inlegration costs and legal costs associaled with certain strabegic
transactions, resbructuring activities and legal matters

2. Farecasting the fulufe mafkel prica of the Company’s somiman shares i inhanently difficull, which impacts share-based compansation and aceordingly, we are unable 1o reliably estimate thess ameunts.

3. Purchase accounting and redated adjustments primarnily represent the amortizasion of non-cash fair value adjustments. 1o ceetain assets acquired in recent acquisitions. These amounts may'taly s-nmhcaﬂw dopanding an tha kevel of future acquisitions, and thus we are unabls 1o provide & reliabls
esiimate. These amounts exclude any adusiment to fair value for the allocation of the purchase price of eOne io ihe film and television program assets acquired. and relaled amorniization e

4. Wusirative inftial 12 menth run-rate pesi-synergles and inlegration adjusied CHBDA expecied with the e0ne acguisiion. Rmmlamommm of the 550 milion to $75 milkon estimate, Fad-entr ihis amaunt is net meant b be the fiscal 2025 forecast or guidance, and this ameunt excludes
the impact of the application of purchase acoocunting 1o the film cost and related amostization, as described in foctnole (3] abowe.
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Canadian Purchasers’ Rights Of Action

Canodian purchasers’ ight of action

Caonadian purchosers in cerfoin provinces of Canoda may have cartain statutory rights of ocfion for domoges or rescission (or bolh) in fhe avent thot this Preseniofion conboins o misrepresentation and i desmed fo be on oflering memaorandum pusuant 1o cpplicoble
secanitied legslafion it such provinces, Thise remedies muit be commenced by he purchasen within fhe fime Bmits prescribed and ore swbject 1o the defences conlained in the appicable secuwities legaiation, Each Cancdian purchcser should refer 10 the proviions of the
opplicoble sacurifies lows lor the parliculors of thase rights or consull with o legal odvisor. For o descripion of such stabulony rights ol oclion, see “Conadian Purchasers’ Rights of Aclion” in Bhe oppendices lo ihis Presenialion, which rights will only apply fo o purchasar of
sacarifies in the event thot fhis Presentolion i deemed to be an offering memorandum pursuant 1o applicable securities legidation in certain provinces of Conodo and arg in oddifion fo ond without derogation from any other right or remedy which purchosens may hove of low
ond ofe intended 1o coreipond 10 Ihe provisions of tha relevon! securified Iews and ang lwbjec! i the dafences contanad Menain, The Jummanss containgd in “Canadian Purchoden” Rights of ACtion” in the appendicas 1o this Prezentalion ang tubject 1o e axprsts provEions
of the opplicable securifies stahules ond instuments in the below-referenced provinces and the regulofions. rules and policy statements thereunder and reference i mode thereto for the complete text of such provisions. The stotutory rights of rescission described herein for
each jurisdiclion are in addifion 1o, ond without detogation from, any other rights of remedies available af low o a purchaser in such juriscic fion, Not all defences upen which an ssuer, seling security holder or athers may rely are described herein, Purchasers should refer 1o the
comphata taxt of the relevant SIGTUNSEY DIoVsons,

Ontarie Invesions

Under Onlario securiftias legidalion, cerlain purchasers who purchase securifies olfered by on olfedng memomandum during e period of disiibution will have o stahsony right of oclion for domoges, or whila stil fhe owner of Ihe securities, for rascission ogainsd e iuer of any
sailing securty holder if the offaring memorandum conboins o misrepresantation without regard lo whalher the purchasers relied on fhe misrepresantofion. Tha right of action for domoges i exercsable not later than the eorer of 180 days from the dole the puechaser first had
knoratedge af the focts giving rise 1o the couse of oction and hies yeors fiom he daté on which payment i mode for the secunibies, The ight of acion fof resciion i exsrcisobie nol kaber than 180 days fiom the dabe on which payment it made for ihe securifies. If  purchaser
elects io emarcte e right of oction lor resciosion, the purchasar will have no right of aclion for domages ogainst the issuer of any seling security hodar. n no cose will the amownt recovencile in any oclion excead the price af which the secunties weare offered o the purchoser
ond if the purchoser is shown fo hove purchosed the securities with knowledge of the missepresentation. the suer ond any seling security holder will have no Bobiity, In the cose of on acion for domaoges. the Bsuer and ony selling security holder will not be licbls for ol or any
portion of the darmages Mal are proven o nol reprasent he depreciation in valee of the tecurities i a resull of he miseprelentation reied upon, These rights are not available for a purchaser that i (o] o Conadion financial indtition of o Schedula Il Bank (each as dafined in
Mational Instrument 45-106 Prospechus Exemplions), (o) the Businass Development Bonk of Conadao incorpanated under the Business Development Bank of Cancdo Act [Conada). or (<) o subsidiary of any person refered o in parographs [a) and (b). if the persan ows all of
e vooting securities of the subsidiany, except the voling securifies required by law 1o be owned by directors of that subsiciany.

Alberta, Bilish Colurnbia and Guebec invesors

By purchasing the securities described in this Presentotion, purchosess in Alberta, British Columbia ond Quebec ore not enlified fo the siotutory rights described obove, In consideration of fheir purchase of securifies and upon occepfing o purchase confirmation in respect
fherecd, these purchaien ane hereby gronted a confrachual ight of action for damage: of redciision hal i subdhantially the tame ai the shatubary ight of action provided 1o residents of Onbana who purchake securies,

Saskotchewan investon

Under Saskoichewan securifies legilation, certain purchasers who purchase securities offered by on offering memdarandum during fhe period of ditribufion will have o statulory fight of action for domoges ogoinst he Bauver, every direcior and promober of fhe isuer or any
salling secuity holder a3 of the dale of iha offering Memorandurm, Bvery DEMon of COMPOny whoe consent hos baen fied under tha offang Memaonandum, very Daron of CoMpany that signed tha offedng memaorandum of tha amendment 1o e offating memaonandum and
vy Rersen of company who sell the securifies on behall of fhe Biwer or seling secuwity holder under the oftering memdarandum, o while il the cwner of the sedurities, for rescission ogaingt fe e or selling securilty holder, if the offéring memdrendum conlaing a
rigraprasenioSion without regarnd fo whether the purchasens relied on the migrepreseniation. The right of oclion for domoges is exercisoble nol laker than the earier of one yeor from the dale the purchaser first had knowledge of e fack giving rise fo fhe couse of oction ond six
yers from the date on which payment s made bor the securities. The Aght of oction for rescision & exercisable nad loler than 180 days from the date on which payment is made for the secunities. I o purchaser alacts bo axercise the rAght of ocion for rescission, the purchasar will
Frave N ight of GChon for domages agains e EEuer of Bhe olher iEhed above, I no Cose will the amount récovercble in any oclion exceed he Dice af which ihe securities wene altensd 10 the purchaser ond if 1he purchaed i shown bo howe purchosed the secuities with
knowiedge ol the mirepresenialion, ihe ssuer and the others Bled above will have no abiity. In the cose of on oclion lor damages, he ssuer ond the athers Bled above will not be lioble lor all or amy peeion of the domoges ihal ore prosen ko nol represent the deprecioSion
in volue of the securifies a3 o result of the miepresentation refied upon.

Oher defences in Soskalchewan legigation include thal No PEon of CoMpany, ather Bhan M Bsuver, wil be able if he person of Company prowes Mat (a) the offeding mMemonandum of any amendrment 10 it was 3ent of delivensd withou! the PERon's of Company’s knowledge
or censant and that. on becoming aware of it being sent or delivered. thol peron or company iImmediately gave recsonoble general noce that it was so sent or delivered, or [B) with respect o any part of the offering memorandum or any emendment fo it puporting fo be
made on e authority of an expert, or puparting o be o copy of, or an exiroct from, o report, on opinion or o statement of on expert, thot perton of compony hod no reasonoble grounds fo believe ond did not believe that there hod been o migepresentation, the part of the
offaring memarandum of any cmendment o it did not faity represent the repon, opinion o statemeant of e exper.

Mo person or company. ofher fhan fhe kwver, s lioble for ony port of the offering memorandum or five omendment fo the offering memcorendum noi pumorting o be mode on fhe cuthority of on expert and not purperting fo be o copy of or an exinoct from a repord. opinion or
sialement ol an expert. unless the person or company (a) loled o conduct o reasonoible invesiigoson sulficient fo provide recsonable grounds lor o beliel thot thene had been no misepresenhalion, or (B] believed ihere hod baen a misrepreseniation. Simiar rights ol oclion lor
damages ond rescision ore provided in Soskatchewan legisiofion in respect of o misrepresaniaticn in odwerfidng ond soles llerature disseminated in connection with an offerng of securifies.

Senkalchewan legisiation alio provides hat whene an individual makes o verbal shatement 16 o prospsclive purchaser Ihal conlaing o misrepresentalion relafing 1o Ihe secuiity purchased and the vesbal statement is mode eifher belers o contemporanecusly wilh the
purchose of the security. B purchasar hos, withoul regond fo whether the purchoses rebed on he misrepresanialion. a ight of oclion lor domoges against the individual who mode ihe verbal stabement.

In oddifion. Saskatchewan legislafion provides o purchoser with the right fo woid fhe purchose ogreement and o recowver ol money ond other consideration paid by the purchaser for the securities if the secwities are sold by @ vendor who is roding in Saskoichewon in
confravenfion ofhﬁul:hewmsecmﬁeﬂegﬂiuﬁmragduhnn; o a decision of the Finoncial and Consurmes Alains Authodty of Saskaichewon. The Saskaichewan |Egﬂh]|lﬂﬂ olse provides unghraracﬁmlnneacmn o damagm ey @ purehaser of securibies fo whom an
offering mamorandum o any cmendment bo it was not sent or delivered prior fo of ot the some time o3 the purchaser enters into an ogreement bo purchose the securities. 0s required by the Soakalchewan legislofion,

A purchases who receives an emended offering memarandum has the right 1o withdraw from the egreement o purchase the securilies by delivering a nofice fo the Buwer or selling security holder within twa business days of receiving fhe aomended offering memonandum.
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Canadian Purchasers’ Rights Of Action

Manifoba investors

If an offering memorandum o any cmendment therato, sent or deliverad to o purchaser containg 0 misreprassniofion. fha purchoser who purchasas the security b deamed fo hove relied on fhe misrepresaniafion if it wos o misepresentation ot the fime of the purchose ond
hios @ statutony fight of action for Somages ogaingt the Bauer, every directon of e Ber ot the dote of e ofledng memorandurm, ond Every DERon of ComEany whe Soned the offerng memorandurm, Allematively, the purchcier may elect fo exercise o fatutony rght of
rescission against the issuer, in which cose ihe purchaser will have no ight of action for damages ogainst ony of the aloremenionad persons. Unkess ofhersise provided under opplicolble securities lagslation, no oclion shall be commenced 1o enforce oy of he loregoing
rights more thon: [a) in B cope of on acfion for rescission, 180 doys from the dote of fhe ronsochion thot gove rse 1o the couse of oclion, or [b] in the case of on action for domogaes, the earfierof [ 180 doys offer the purchoser first hod knowledge of the focts giving rise 1o the
coute of action, of i) hwo yean alter he date of the frardaction hat gave risa o e coute of oction,

A purchoser fo whom the offering memcrondum b required to be sent may rescind fhe confroct fo purchase fhe securifies by sending o wiithen notice of resclssion fo e kswer not loler then midnight on the secend day. exchuding Salurdays, Sunday ond holidays, afier the
paurchoser signs the ogreement bo purchose the securities, Secuiies legisation in Manitoba provides o number of limitations and defences to such actions, including: [a] in an oction for rescission or domages. no person or company will be liable if it proves that the purchaser
paurchosed the securities with knowledge of the misapresentation: (2] in an cction for domages, o parson of compony will be liabde for ol or any portion of the domagas that it provas do nat reprasent the depreciation in volue of the secuifties as a result of e
misrepreseniaiicn relied upon; end [c) in no case will e emount recoverable under ihe right of oction described above exceed the price af which fhe securities were offered under the aflering memonandum,

Hew Brunswick invesbors

Uncier Mew Brunswick secuifies legistafion. ceroin purchosens who purchose secwifies offered by an offering memorandum dwing the peviod of distibution will howe o skalulory right of action for domoges. o while stil the cwner of the securities. for rescission against the issuer
ancl ony seling security holder in the event that the offering memarandum, o a document incorporated by relerence in or deemed incomporated into the olledng memaorandum, conbaing o misepreseniation without regard b whether the purchasers relied on the
mErepresaniabon. The rght of achon for domaoges s exercisoble nob kater than the eorber of one year from the dabe e purchoser st hod knowladge of e lock giving e bo e couse ol achon and s years from e date on which payment & made lor B secunibas, The
right of aclion for rescision & exerciable net lader than 180 doys from the date an which payment i mode for the securilies. If @ purchoser elects fo exerciie fhe rdght of oclion for resciision, the punchasern will have no ght of aclion for damages againdt the Bsuer or any seling
sacurity Roldar, I nd oot will 1he amount recovarsile in any ochion extead Ihe pice al which e sacuified werne olfared 1o e purchoder ond il 1ha purchodes i thown 1o hove purchosed Ihe lecurities with knowladge of the mireprasentalion, 1ha Bsuar ond any seling
security holder will have no lioblity.

In the: cose of an Gchion for domages. the Bsuer and any seling security holder will not be Babie for all & ary porion of the domoges thal ané prowen b0 nol represent Bhe deprecialion in valwe of the secuwifies a3 O result of Bhe misrepresentalion refied upon,

Hova Scofia inveslors

Under Mova Scolio securifies legisiofion, cerain purchosers who purchose securities offered by on offering memorandum during the period of distibution will have a stotutory right of aclion for domoges ogainst the issuer o other selier ond the directons of the ksuer as of the
data fha ofeing memarandurn, of while still the cwner ol the ecuilies, (o teieruon againit he Buer of other seleril tha olfering memarandum, of a document incompanated by referenca in of deemed incompanatad info 1ha olfefing memoandum, conloins a
misrepreseniolion without regard fo whether the purchasess relied on the misrapeaseniofion. The rght of action for demoges of rescission i exercisable ned loder than 120 doys from the dole on which payment i mede for the securities or affer the dole on which e inificl
peayrnent for the secuiies was mode whene payments subseqguent fo the iniial payment are made punsuant 1o a controchual commilment assumed prior bo, or concurentty with, the inifiol paymant, If a purchoser elects 1o exercise the right of oction for rescission, the purchoser
will e no right of GChion lor domages GRoinst e Euwer or ofher sallar of the drechorns of the Esuer. In no cose will ihe amount recovenatia in any ockion excaed M proe ol which the securities wara offared 10 tha purchoser and il the pURChoer is hown 10 have puichaied
iy seCunities with knowiedge of the misrepresentotion, the iuer or other seller and the direcion of the Bsuer will have no iakdity. In the cose of an oclion for domoges, the issuer of Gther selker and B dirgChons of B BRuer will not be Boble for all or any porfion of the damoges
Hhal ora proven o not rapresent e deprecialion in walue of the securilies as a resull of e misrepresantation reied upon,

In oddition. o parson of company. other thon the Bsuer, s not lloble with respect to ony port of the offering memosandum or ony omendment to the offering memorondum not purporting (o] to be made on the outhority of on expert or (D) to be o copy of. or on exiroct from. o
repor, opinion o saterment of an e, unless fhi person of Cormpany [ faled o conduct a reasonable investigation 1o prowvide recsanable grounds for o belief thot thene hod been no misepresentation o (§) believed that thene hod been o mismgpesentalion,

A DEMCn Of COMpany, othar than fhe ssuver, wil not be kable if that person of company proves that (o] he ofiering mamorandurm of any amandment 1o the offering memonandum was sent of dalivarad 10 the purchaser without the Darson's of CoMPony's knowladge of consent
and fhat. on becoming awore of its delveny, fie perscn or company gave masonable genercl nofice that # wos delivered without the peson's or company’s knowledge or consent. (b) affer delivery of ihe offerng memorandum or any omendment fo fhe offeing
memorondum ond Baloms e purchasa of the securitias By ihe pURChomer, on Dacoming awore of any Misepieianialion in he offering Mamorandurm of ary amendment io Me oflening mamaonandurm, e PErson of COMDAny wilharew Iha HEMoN's of Company™s comeant o
five offering memorandum or any emendment to the offering memorandum. and gove reascnabila general notice of e withdrawal ond fhe reason for I8, or (o) with respect fo any port of the offering memorandum or any cmendment fo fhe offering memorandum purporting
{i] to be made on the autharity of an expest, or i) to be o copy of, of an exiroct from. a repor, an opinion of o dalement of an expen, the penon o company had no reconable grounds to believe ond did not believe that [A) there hod been a mirepresentation, or (8] the
rebevont part of e offering mamonandun of any emendment o the offering mamoandum did nof faity reprasant the rapaoe, opinion of statemeant of B axpert. of was nolt o for copy of, of an exiroct from, the reparn. opinicn of stotameant of the expert.
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Canadian Purchasers’ Rights Of Action

Prince Edward lsland investors

If an offering memorandum. fogether with any omendmant fareio, s delivered to o purchaser and the offering memonondum. of any cmendmaeant therafo. contoins o misrepresentalion. o purchaser has, without regord fo whether fha purchaser relied on the misrepresentation,
o shatulony ight of oction for domoges againit (a) the Biuer, [B] subject o certain odditional defences, againg! every dinecion of B Bauer al the dote of the offédng memorandum and [C) &viry Rerson of Compony wihd Signed the offéring memorandhum, Bt may elect o
exercise e right of rescission against e kswer [in which case the purchases shall have no right of oclion lor domoges agaoinst the aleramentionad persons or company). Mo aclion shall be commenced o enloece iha right of action discussed abova more than: (o] inthe case
of on oclion for nescission, 180 doys ofter fhe dabe of the frorsoction that gave rise o the couse of oction: or [b) in the case of any oction for domoges, the earier of; (1] 180 days affer the purchaser first hod knowledge of the focts giving rise fo the couse of action; or i) three
year after the date of the frarsoction thal gave rise 1o he couwte of action, Securitied lagislofion in Prince Edword and provides a number of imitalions and defences lo wweh achions. including: [a) no peron of comaany will De liable if it proves that the purehater purchoted
v securifies with knowledge of the mirepeesentation: (B)] in an oction for domogaes. the defendoni b not iobile for ol or ony portion of the domages that it proves does not represent the depreciotion in value of the securities os o result of the misepresentation reed vpon: and
) in no coase thall the amount recoverabile under the ight of oclion described herain excead the price of which the securifies were offered under the offering memanandum, or ary amendrmient thenedo.

Hewloundiand and Labrador purc hasen

If an offering memorandum, together with any omendment fherelo, Containg o misrepresentofion. o purchaser has, without regord to whather the purchoses reled on fhe misrepresentalion. a stotutory right of aclion for domoges ogoinst [a) the suer. [b) sublect to carlain
oddiional defences, against every drecior of the issuer al fhe date of the olfering memorandum and |c) every person who signed ihe offerdng memorandumn, bul may elect io exercise ihe right of resciion agains the issuer in which cose e purchaser shall have no right of
action tor domoges against e olotemensionad perons]. Mo oction sholl be commenced 1o enforce tha rght of oclion discussed above mora than: (o) in the cose of on oclion for rescision, 180 days ofter the date of the ronscchion that gove rsa 1o the couse of action; of
b in the cae of any oclion fof damages, the earier of: i) 180 days alter the purchaser frit had knowledge of the facts giving risa 16 the cause of oclion; of (i) thiee yean aller he date of the fansaction Bal goave e bo e coute of acfion, Secyritie: legslation in
Hewioundiand and Lobroador provices o rumbser of limitations and defences fo such aclions. including: [a) no person will be liabde # it provas thal the purchaser purchased the securifies with knowledge of fhe misrepreseniafion; [b) in on aclion for domages. the defandant is
nol kable for ol or ony portion of the domoges that it proves doas not represent the depreciction in volue of the securities as o result of the misepresentotion reied upon: and (<] in no cose sholl the omount recosercbla under the right of oclion described herein exceed the
price ol which the tecuriies were offered under the olfefing memonandum, of any amendrent theralo.
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Summary Risk Factors

Ridks Reloted b tha Basingss CombinaSan

Risksi Reloted ba Lisnigate Studisd

= licnsgabe Shedias loces wbshontial copilal recuiremants and Snancial riks,

= Lpnsgatbe Studios may incur significant write-offs i its peojects do nof perfom well enough ho recoup costs.

= Changed in Liorigate Shados' stiahégy, phans for grosh of resioc uring may increase it oodls o athensise affect it profilability.

= Liensgate Shicios” revenues and reduls of eparalions miay fuetuste sgeificontty.

Licnsgate Shudics doas not have long-tern crongements with many of its production o co-finencing poriners.,

Uonsgate Studios neles on o hew major retolens ond dishibuion and e loss of any of these could reduce i revenues and cperating results,
A significont porfion of Lionsgate Studios” Borory revenues comes from o small nomiber of fitles.

= Changeés in corumern behavior, of wall 93 svolving lechnalogies and distribuSion mades, may nagasively affect Liaragate Studios, financial
CONCRBoN of radulls of opesalicons.

Licnsgate Shados eapachs bo foce subsionticl comeaiSon in oll sspechs of ils business,

Licnsgate Shadias loces economic. polScal. reguiolory. and offer risks rom doing business infemalicnaly,

Lipnsgate Shudios will be subject o rsks onecialed with possbie o quisitions, desposiion:, bukness cominations, or joind venbyres,
Lionsgate Studios” success wil depend on atiracting and relaining key personnel ond orfissic iakent.

*  Global sconomic furmei and regicnal scanamic conditions eould advensly afest Lisnsgate Shcdios.

Licnsgate Shadias could e odversely ollected by kior dispuien. sirikes of oftar union job actlions.

*  Busingss intemuplions from croumsionces o events out of Lipnsgate Shudics’ coningd could advenety atlect Linngate Shudics’ operalions,
= Prodecling and defending ogainst intellectual properdy Cloims may have o materal odverse affect on Lionsgate Shudios.

lﬂisgﬁmShMﬂvM|mbl Besbslity elsinns bor Sontant ol matenal, whish Sould advarsly Gl Lismgase Shudios, radulls of opanations
ard fnancial condition

Pi'ocyuﬂlmsondre\\emm progrems could odvenetly oflect Lionsgabe Shudios aver ime.

* Sendce deruphions or lolunes of Lionsgate Shedios of il third-porty sendce providers’ inflormalion systerms may dismupt its businesses, domoge ifs
repuiotion, expose it o reguiciony investigotions, aclions. lfigation, fines and pendaliies or have a negaoine mpoct on its resulls of openafion:
inchuding but not irnited b o ki of revenus o profit, ks of cusiomess o sokes and other odvense Coraquenced.

= Licnsgahe Shodiod midy nily upan “CIoud™ COMEBUTng envicas 10 oDerahs Catain Sipach of ils servica and oy demnplion of of inlefanancs wilh

it ud O its “Choud™ COMPUTING JenviCe COuUlE IMDOoCt 5 Oanctiond ond its Dudindss Coukd be Odvariely imoooted,

Uonsgate Studios” octhilies ong subiect 1o siingant and evohing SOnG which mary impact ity operations, Lomngote Sadios”

octual or pesceined Tolee 1o comply with such obligations could leod 1o regulatory invesSigaSors or octions, ifigotion, fines and panalfies,

disruptiong of its butiness operations, repuiaticnal ham, loas of reverue o peofits, loss of cussormens or saoles, and other odverse business

CONSBqUancEs.

LG Shudio may incur deii oblgations hal could odvensely offeci i business ond prolifobiity ond s obiity 1o meed ofher obigations.

Ther Inheemal Revarne Service meay nol ogree ol LG Shedis should Ba Beated os.a nen-US, conporation for LS, federal iax purmoses ond may

nof ogree that its US. offiiates should not be subject io cerdain adverse U3, federal income tox rules

Futuna changes bo US. and non-ULS. $ax kows Could adveriely offect Lonagate Sudiod.

* Chonges in lorsgn. Sake and ool ax iNCantives My INCRems e coM of ofginal (Togiamming conlant 1 Such an axient mal Ik o6 na
onget feabie.

LG Souchio’s hoo rabe s uncerioin and may vory from expeciations.
= Leghlative or other governmenial oction in the UL, could odversely offect Uorsgate Shadios,

= Changed in, of inlermeabations of, faxndes and raguiafions, ond changes in gecgraphic openating résulls, may odversely affect LG Studio’s
etfactive o rabes.

LIONSGATE

I, fobowing the business combinalion, securlfies of indusiry anohysts do not publish o ceone publithing resecrch of reports obout the comibined
compsny, s business, or its market, ufdlhuydmngehsnmnduhnnsmgudnglhncumbﬂedcuﬂmm s securifies odvenely, the
price and troding valumea of the combined company's securifies coukd decing.

Ar Octive Foding market for the comiined Company™s COmman shangd may nod be avalabis on G condilent Do 1o provide tharaholden
with Gdesuabe kausdty. The morked price of fe combined comeony's seculilies may be volotle, cnd shonaholden. Coukd lose ol or o
significont port of their investmend,

Bacous there ore no cument plons fior the combined company io pony cosh dividends for the foresesale future, thorshaolders many not
TACaRE Gy raluim on invashman unlsds shaned ang sokd bor a prca graaler than thal which weas inifioly paoid.

Shareholderns will axpedence immeadiale and wbsiontial diution o a cormequence of fhe Buance of common thanes s consdaration in the
business combinofion. AddSonally. lulume soles and iuances of the combined compory”s. common shores o securifies with righls ho purchose
i ComBinGd 'S COMIMON SNONS, INCIUCNG PUITGon | 10 1hi COMbINed COMPany's Sauily NCENTv DRonS. of el aquity securities of
securities converible info the combined comparny’s comman shores [such as the comversion of SEAC's Class B comman shores info commaon
shares of the combined company upon the completion of the business combinalion), could resul in cddSonal diuion of the penceniage
ownarihip of ihe combined company™s tharehalders ond could cause tha markel pice of the combined company™s common shanes fo
dechne even il Bs Dusiness is Coing well

I ther combined comgony 1085 ho estobinh and moinksin aflective infermal coningls, the combined compony's ability 1o produce occurale and
timety finonciol slotements Could be Impained, which could harm fhe comibinged company”’s operafing resulls, invesion views of it ond, a5
rigult, e wahsr oF its COMIMGN thanes,

The combined Someany's intamal Contiol and procaeduies Mdy ROl privant of delact all ema of ol of Fawd,

Chonges 10, of apphealion of dillaen!, inoncisl Sooounling shandans [nchading PCADE and GAAP S1anaards] may iasul in chongas ks ihe
COMICINCl COMDONY s MEsLTE Of OEaromians, wikch Changas Coukd D matenal,

Provisiors of Conodion kow could delay or prewent a change in confrol of Lionsgate Studios, which could reduce the mariet price of fhe
comibingd company™s common thares and frustabe attemphs by its shansholders bo make changes in managemeni.

The combined conmpany's reporad operaling resulls mdy Buciucle sgrificaniy o may 1ol belke The axpeciations of innvesion of securtie
andaysts, soch of which may couse the market price of ifs securfies ko Buchuohe o decine,

AR BNy SO RO O Bhed DUSns 35 COMEINGTIon, 1y COMDENGD COMpOony Moy be af Oon ncreased sk of secunifes Ckass Gohon Eigation,
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Summary Risk Factors

Righs Rtotiod ba SEAC

* SEAC may nof be oitle ho oblain the requred shoreholder opproval fo conummate the business combinalicn,

= SEAC's sponsor ond direcions have polensiol conficts of inferes! in recommending thad its shoreholdess vole in fowor of the business
SEALC': initial shonsholders, Ofiicers ond direclon mday agres 10 voha in Tavor of the budingss combinalion, regardkess of how B pubic
Shanaholdeds vola,

The ciclity of SEAC’S pUBEC ShOreholans 1o BXOrCHn resempsion rghts with respect 10 0 krpe rumben of shores could deplate SEAC'S st
occount pror 1o this busingss combination ond tharsby diminish tha amount of working copial of the combingd company.

SEAC i on emenging growih company subject fo reduced disciosune requinements, and Bhese s o risk that avoling itvedf of such reduced
dicloguen requingrmsants will maks its shanes kess abirockive lo invesiorn.

= Securites of comeonies lormed frough cominations with speciol purmoese ocousilion comeanses such os SEAC may expenience o materdal
decng in price melaive bo fhe shom phce of SEAC pricr o ihe business combingfion,

W EEAL b desmed 1o be on investment company undes the nvestmeant Compaony Act of 1940, o amended, [ mory be reguingd bo institule

burdeniofme compiance requinermanls and ik aelivilies may be msiiciad, which may make it difficull bo complebe the buliness combination

of couta 1he porties 1o abandon thei alfors 1o comglate e bulingss Combinason.

SEAC's iporor ond boord of deacion ond alfioies of SEACTS Monsgamant 1eam may recaive O Dodilive relunm on i 18,750,000 foundar
shonps aven il SEAC'S publc thorahXones eperansd O PpaIheg retum o 1o inv e iment olher Comumimation of tha blusingss ComBination.
HEEAL b unobie lo complate e business combinafion or onother inifiol Business combinaticn by sonuory 10, 2024 [or by Apeil 10, 2024 i i hos
exacuied a definiSve agresment for an initial butiness combination) junless exdended in occordance with ity cegonizational documaents), SEAC
will caase o oparation: excepd for he purpose of winding up, nedesming 100 of the outstanding publc thares, and, wiject 1o the appoval
ol ity remaining shomeholders and SEAC's Boord of diracion. dissohving and Bquidating, bn such avent, third porfies may Bring cloirg ogoinst
SEAC ond. o @ resull, he proceeds held in the kust occount could be reduced and fhe per-share kquidaBion price receiwd by shorehalders
could be less han $10.00 per shane,

Rigks Redadid b M Frivade Placement

= Securites ssued in fhe pivate plocement will be resiiecied securilies under fhe ULS, secuntes kows ond thereices will b subsect fo restriclions on
ronshanoindity U wich Smda aF 1h el of pUch Securified i Fepshonmd of on GOBmDRc Fom regaination i avolob.,

= There con be no aewance that SEAC or Licnsgate Studios will be oble 10 noise sufficient copital o consummate the business combination o
Tor rser by e comibined company foliowing Bhe business comiination,

= The combined compary will hawe discretion in hiow il ubes he roceed nalating bo the busingss combination and may nol v e proceads
aflachivady, whish Coukd alfect it redults of Ooaralions ond Coude e Morkel Daoe of its Secunliss o Sackng,

LIONSGATE
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Ridks Reloted b the C 4l [~

of thas Buiinris Combinatien

I, fobowing the business combinalion, securlfies of indusiry anohysts do not publish o ceone publithing resecrch of reports obout the comibined
compsny, s business, or its market, ofdlhuydmngehsnmmundulmsmgudnglhncumbﬂedcuﬂmm s securifies odvenely, the
price and troding valumea of the combined company's securifies coukd decing.

Ar Octive Foding market for the comiined Company™s COmman shangd may nod be avalabis on G condilent Do 1o provide tharaholden
with Gdesuabe kausdty. The morked price of fe combined comeony's seculilies may be volotle, cnd shonaholden. Coukd lose ol or o
significont port of their investmend,

Bacous there ore no cument plons fior the combined company io pony cosh dividends for the foresesale future, thorshaolders many not
TACaRE Gy raluim on invashman unlsds shaned ang sokd bor a prca graaler than thal which weas inifioly paoid.

Shareholderns will axpedence immeadiale and wbsiontial diution o a cormequence of fhe Buance of common thanes s consdaration in the
business combinofion. AddSonally. lulume soles and iuances of the combined compory”s. common shores o securifies with righls ho purchose
il COMBINGC COMPOEY'S COMITOn IO, INCHAENG DUIEONT 10 1M COMEENed COMPany's ROty NCENEVE (IO, oF SN Sty SeCUfitio o
securities converdible info the combined company’s comman shores [such o5 thase wamants kwsed by Lonsgate Studios in exchange for
SEAC's outsbanding warmanss or the comversion of SEAC"s Class B comman shores info comman shares of the combined compary upon the
complation of e butiness combinaSon), could rewl in oddifisnal diution ol e percentage awnenhio of ihe combinad company's
shareholders ond could couse the maorkel prce of the combined compony's common shones 1o decne even # s business is doing well,

I ther combined comgony 1085 ho estobinh and moinksin aflective intermal coningls, the combined compony's ability 1o produce occurale and
timety finonciol slotements Could be Impained, which could harm e comibinged company”’s operafing resulls, invesion’ views of it ond, a5 o
rigult, e wahsr oF its COMIMGN thanes,

The combined Someany's intamal Contiol and procaeduies Mdy ROl privant of delact all ema of ol of Fawd,

Cronges 16, o apphcation of diffenant, finoncasl SEoounling sSndarns (nchsng PCADE Snd GAAP standards) may iasull i changss 1o the
COMEANG COMEaNY s ity of Spanations, which changas Coulkd B materol,

Provisiors of Conodion kow could delay or prewent a change in confrol of Lionsgate Studios, which could reduce the mariet price of fhe
comibingd company™s common thares and frustabe attemphs by its shansholders bo make changes in managemeni.

Tha combsingd company's reported operaling results iy Buchucte Sgnificonty o may ol Below the axpeciafions of invesion of securifies
anchsty, soch of which may couse the market price of it securfies bo tuctuahs o deckne,

AR ey COMTRY RO Of Tha DUEINGSS COMEINGIGN, thi COMDNGD COMPONY Moy Da of on ncreoed risk of securiSes Class oolion Bigation,
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