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dMY Management Team

DECADES OF EXPERIENCE CREATING SHAREHOLDER VALUE

Harry You
Chairrman, dMY Technology Group
Member of Executive Committee, Broadcom
« Former Lead Independent Director, lonQ
* Former EVP, Office of Chairman, EMC
« Former President, CFO, Co-Founder, GTY
» Former CEQ, Bearing Point, KPMG Consulting
+ Former CFO, Oracle
« Farmer CFO, Accenture

EMC’ accenture BearingPoint @sroaocom COUP NE (G Eg&.a“f

Morganstanley () IONQ @ HARYARD B Wharton orpacLe  Yale

Deep Transactional Experience

Spearheaded numerous MEA

transactions as executive

Played a key role in structuring Dell's

$467B buyout of EMC as EMC's
executive vice president

Significant shareholder value creation
at EMC, Oracle, Accenture, Korn Ferry
and Broadcom

Broadcom's $92B acquisition of
VMWare

Experienced SPAC sponsor, having
launched nine SPACs, including the
successful de-5PAC of lonQ

Raised hundreds of billlons in total
capital

nstitutional Investor, #1-ranked CFO
in Computer Services & IT Consulting
n 2004

Former Managing Director, Morgan
Stanley Investment Banking




HORIZON QUANTUM | &

Transaction overview

Valuation

+ Horizon Quanturm valued at $500M pre-monay equity
value

« Valuation to increase dellar-for-dollar by the amount of
any financing raised prior to close (S79M SAFE financing
raised)'

= Average pure-play public gquantum computing market
cap = -5108°

Transaction highlights

+ Executed agreements for ~5110M comman equity PIPE
priced at the SPAC redemption price

= PIPE anchored by strategic investors lon} and a Fortune

50 technology company aleng with participation from

other leading Institutional investors

PIPE was upsized by more than 120% from orlginal

target amount

= Existing Horizon Quantum shareholders will roll 100% of
their holdings and retain ~77% ownership at close®

+ All Horizon Quantum sharenaolders and dMY sponsor
subject to two-year lock-up; lon subject to 18-month
lock-up

= Transaction expected to close in Q1 2026

Moke: SUSD and shares oulstanding in millons, excepl per share prices.
" 5590 closed and 52M under binding subscription agreement as of
Decernber 31, 2025.

* pvgrage market capltalization of BIMNG, RGTL QBTS and QUET as of
January %, 2026

¥ Assurnes % redernptions,

Pro forma valuation at close

Trust value per share®
Pro forma shares outstanding **

Pro forma market capitalisation
Less: pro forma net cash®

Pro forma enterprise value

Sources

DIMYY cagh intrust**

Estimated equity firancing
Horizon Quantum existing cash®
Horizon Quanturn rollover equity

DY sponsor rollover equity

Total sources

Uses

Cash to balance sheet

Estimated transaction expenses
Horizon Quantum rollover equity
DY sponsar rollover equity

Total uses

.74
6.6

i) 7
(1175

5462

273
1104
0.2
5079
18.6

G644

nze
20.0
5079
18.4

Gb44

Pro forma illustrative ownership
breakdown®”’

Horlzon Quantum® *
# Shares 433
% Owned TA5%

DMYY Sponsor
# Shares 1.6
% Owned 2.8%

DMYY Public® .
# Shares 2.3
% Owned  41%

PIPE Financing* —'II
# Shares 94
% Owned  16.6%

* Total cash in trust and per shane value as of December 31, 2025,

¥ Excludas 3.3 public warrants and 25M private placemant warrants.,

¥ includes Hofizon Quanturs existing cash of $0.2M and debt of 50 a3 of
Decemier 31, 2025, and exchudes 520 of SAFEs under a binding
mbscription agreamant but not yet closed

" Holdeo will have a dual €lass share structune, with Class A ardinary shares
having one vate per share and Class B ordinary shares having three votes
per ghare. Horizon Cuantum lounder Joe Fitzsimons will be the solbe
initial holder of Class B crdinary shares,

¥ inchudes 40.2M ordinary shares and J.0M vested options using the
treasury slock method. Excludes 2.6M sutstanding bul unrvested aptions.
* Shares issued and valued at the trust value per share.




Our mission is to unlock broad quantum advantage by
building software infrastructure that empowers developers
to use quantum computing to solve the world's toughest
computational problems.
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First-mover advantage
In quantum software
infrastructure

@ We believe that software will drive
commercial adoption of quantum hardware

® Hardware-agnostic approach anticipated to
give users the flexibility to leverage the best
quantum systems for their solutions
regardless of underlying modality or vendor

@ Anticipated to be the only public software
infrastructure pure-play in quantum
computing with capital efficient model

® World-class, deep-science team focused on
quantum software

® Product & GTM roadmap designed to deliver
commercial demand

@ Compelling market opportunity to deliver
the software infrastructure for quantum
computers
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The platform layer unlocks the value
of every new computing technology

Horizon Quantum is building the software infrastructure to set the standard for developing, deploying
and executing quantum software, regardless of which hardware prevails'

Windows 105 f Android AWS Mvidia Cuda VMware Triple Alpha
PC Mobile Web GPU /Al Virtualisation Quantum

= INT TNY  N NN Y
SRS PGV

Hardware + v v v v v
$23B° $201B° / $40B* $108B° $116B* $21B’
2024 revenue 2024 revenue 2024 revenue 2024 revenue 2024 revenue

* Revenues inchuded for illustrative purposes to highlight the historic value of platform development These values ! Az reported on Amasoncom, incs Annual Report an Form 10-K. filed for the Fiscal Year ended Decarnber 1, 2024

are nat induted lor comparative purpases of suggestive of future revenues. * &s reported on Mvidia Corporation’s Annual Report on Form 10-K, filed for the Fiscal Year ended January 26, 2025,

" As reported on Microsofl Corposation’s Annual Report on Form 10-K, fled for the Flsca Year ended June 30, 2025, and Included in the Data Center revenue segmeni

* Ay reporied on Apple Inc’s Annual Report on Form 0-K, Med for the Fiscal Year ended Septermbar 28, 2024, " Aa reported on Broadeom Inc Anmusl Report on Form 10-K for the Fiscel Year anded November 3, 2024, included

4 i reported on Alphabet Inc's Annual Report on Forrm 10-K, fled for the Fiscal Year ended Decernber 31, 2024 within division Infrastrscture Softwana,

and incluged within division Google Subsonptions, Patforms and Devices. @




GRIDON QUANTLM

At the heart
of quantum computing

WE SEEK TO BRIDGE THE GAP BETWEEN
TODAY'S HARDWARE AND TOMORROW'S
APPLICATIONS

By connecting developers, end users, and hardware
providers, we believe our guantum software
infrastructure is positioned to unlock the potential of
quantum computing to solve-real world problems.

>~ DEVELOPER

ALGORITHM 5YNTHESIS
LANGUAGES

COMPILERS

DEPLOYMENT INFRA L/ \J

APP BACKEND AP RUNTIME
o o

APPLICATION 9 [ CONTROL SYSTEMS
L @ CURRENT CAPABILITIES

-

HARDWARE

PROVIDER
O roADMAP
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Today, developers face major barriers to
harness quantum computing just like
in the early days of classical computing

E

T

Ak

g Hardware is only

half the picture -

- software is

-

r needed to
drive quantum
advantage.

Creating quantum algorithms Hardware is diverse and Programming languages lack
is difficult, non-intuitive and imperfect, rendering programs  abstraction, requiring
inaccessible to all but a few non-portable and unreliable programs to be written logic

hundred specialists gate by logic gate




What if programming

a quantum computer
was as simple as writing
a Python script?
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R rap with axsting IP

Restructuring & Algarithm We a re develo pi ng
Classical Program Classification Construction te C h n O logy to b ri d ge fro m
classical to quantum

We are executing an ambitious plan to enable software
developers to access the power of quantum computing by
developing tools to automatically accelerate classical
software using quantum processing.

High-Level Compilation to IR Program Hardware Mapping Packaging for Deployment
Quantum Program with Control Flow Optimization Execution as an API

& Currently avallabla in Triple Alpha
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We are already enabling developers to code, compile and deploy
sophisticated applications with Triple Alpha

Triple Alpha is currently in early access with select hardware and software partners

¢ triplealpha  [EEE
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Illustrative purposes.

3)1soude WajsAs

Triple Alpha makes serious
quantum software development

possible

Existing approaches to programming guantum
computers usually navigate a trade-off between flexibility
and portability. Triple Alpha avoids this trade-off entirely,

offering a high level of control while remaining hardware

agnostic.

® Control systems
QUA [Quanturm Machines),
LabOne Q (Zurich Instruments)
#® Pulse sequences

OpenPulse (I8M), Quil-t (Rigetti)

® Gate level code

Qiskit {IBM), PyQuil (Rigetti),
Circ (Google)

* Model-based synthesis
Quantum Algorithm Design
Platform [Classiq)

® Libraries

OpenFermion, TensorFlow
Quanturn (Google), PennyLane
[Xanadu)
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Our runtime environment is emerging as a
true quantum operating system kernel

Triple Alpha overcomes limitations of hardware backends in software, seamlessly stitching together multiple hardware calls to
enable enhanced functionality, allowing developers to do much more with existing hardware systems. With capabilities like
dynamic memory allocation and network 1/0, we believe Triple Alpha is laying the foundation for the first true quantum QS

kernel.

CURRENT CAPABILITIES

Mid-circuit measurement

IBEM

Rigetti

lonQ

IQM

oQc

with
Triple Alpha

Control flow (if/else, while loops)

Concurrent classical functions

Dynamic memeory allocation

Network |/O mid computation

b

(] Seurce: Current capabilities table prepared by Horlzon Quantum managerment for lllustrative purposes.
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Our tools are designed to set a new standard for
quantum software infrastructure

Development Infrastructure

Triple Alpha allows developers to create
programs using high-level

Deployment Infrastructure

Our deployment infrastructure allows
programs to be deployed as APIs for

Execution Infrastructure

Our execution stack enables programs
to be run on a wide variety of quantum

programming languages and compile
them to optimised system-specific

easy integration between guantum
program and user-facing interface.

computers and simulators, using
advanced technigques to extend system

code. capabilities.

High level programming = Deployment of programs as APls = Control systems abstraction -

Optimising complier - Easy integration with front-end ® Full control flow support &
# technologies *

Portable low level intermediate Full mid-computation measurement

. & o L]
representation (IR) Authentication o support
Instruction set translation - Session management for deployed ® Full mid-computation classical ®
) ) ) programs function suppaort

Program optimisation engine ®
Program execution managernent ksl Full mid-computation /O support @

Scheduling of pulse level operations @
Status monitoring & Control systemn logic 2

Generation of system specific code @
Usage monitoring - Dynamic memory management Ed

Resource planning / estimation ®
Execution on hardware systems =

D)




HORIZON QUANTUM

We take hardware integration seriously
by operating our own quantum computers

Horizon Quantum has completed the assembly and integration of a guantum computer to become the first quantum software
company to own and run a quantum computer. Our on-site testbed has capacity for additional quantum computers. We view tight
integration between hardware and software as critical to realizing the full potential of quantum computing.

m -

Chusrit Lirm

Control Systerms Processol

Triple Alpha - Backend Triple Alpha - IDE




Our strategy positions
us to grow as quantum Inbound access
computing scales

requests received
from :

40+

Major Corporations

80+ /8

Universities / Times Higher
Education Top 20

15+

National labs, government
agencies and research

Hardware Software Academia and institutes.
Partners Partners Alternative Partners
10x+

Quantum software
companies

Qru Quantum software Research Groups
Control Systems Developers Cloud Providers
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Our approach with partners is designed to enable our tools to become
the default software infrastructure for hardware vendors

Our approach with partners provides a pathway for manufacturers to increasingly integrate their hardware with Triple Alpha. This
enables us to offer hardware from a manufacturer to our users at an early stage of engagement and potentially provides a path for
Triple Alpha to become the default software stack for their customers.

Triple Alpha becomes the default software layer on the hardware platform
Hardware manufacturer makes Triple Alpha available to its customers
Horizon Quantum works with hardware vendor to solve QAl challenges the manufacturer faces

Hardware becomes available to Horizon Quantum’s external collaborators using Triple Alpha

L
o
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Hardware becomes available to Horizon Quantum for internal use within Triple Alpha




Applications run through
our infrastructure.

This Is expected to enable
usage-based pricing that
aligns with value creation
for developers.
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We've assembled a world-class, deep-science team to close the gap between
quantum hardware and practical application

Dr Joe Fitzsimons
Chief Executive Officer
Invented blind quantum computing

w oxrorn OGN =, 83

Over 20 years experience in guanturm
camputing, with key contributions to system
architectures, computational complexity theory
and applications of guantum computing.

Dr Si-Hui Tan
Chief Science Officer
Pioneered applications of gquantum illumination

Caltech Wi ="~ g'=— SUm=

20 years experience in quantum information
science, contributing to optical quantum
information processing. quantum networking
and secure quanturm computing
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A team with experience across technology organisations, both big and small

Greg Gould

Chief Financial Officer

Greg brings 35+ years of experience in finance & tech
company leadership, including as MD at Goldman Sachs
and a strategic CFO at InsurTech company, Groundspeed
Analytics.

gagpen

Eoin Scanlon

VP of Operations

A retired Irish Army Lieutenant Colonel, Eoin brings
leadership experience in ICT and cybersecurity in high-
stakes settings.

Dr Raymond Lloyd
VP of Engineering

Ray brings over 30 years experience in technical leadership
at companies including |1BM Research and Eiratech
Robotics.

Amanda Chew
VP of Product

Amanda brings significant developer tools experience,
including at Microsoft, where she was a senior program
manager for Visual Studio App Center.

8" Microsoft

Philip Tan
VP of Commercial Operations

Follewing on frorm leadership roles at |1BM, Lenove and
Marvell, Philip started operations for Graphcore and
Hugging Face in Asia.

“ HuggingFace GRAFHCORE Lenovo

Sumanth Puttur
WP of People

Surmanth brings 20+ years in Tech, HR & Ops, previously
leading APAC Talent Intelligence and Talent Acquisition
teams at Google.

Google
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Company history & investment

We have successfully seeded and grown multiple departments
with intentional strategy of hiring leaders and then building out their teams.

&0

Science

Product

Design

Marcomms

Human Resources

Finance

Business Operations

Software Engineering
Commercial Operations
Control Systems and Hardware

Information Technology Engineering

Founded in Singapore in

2018

2022 2023

Total investment to date

~ §29M’

Dec, 31, 2025

-
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Quantum computing
has reached
an inflection point

PRACTICAL QUANTUM ADVANTAGE
IS EXPECTED IN THE COMING YEARS

Error correction is now a reality

Quantum error correction has progressed rapidly in the last
18 months, with full quantum error correction convincingly
demonstrated for the first time in late 2024,

Quantum computers are now hard to simulate

Convincing demonstrations have shown that classical computers
can no longer easily simulate quantum computers.

Overhead is tumbling

Mot long ago, it was thought that 1,000+ physical qubits would
be required to produce an error-free logical qubit. Recent progress
in error correction codes has reduced this by orders of magnitude.

New qubit platforms are emerging

Quantum computers based on neutral atoms are scaling up rapidly,
and new gubit architectures exploiting biased noise are showing
potential shortcuts to error-free quantum computation.

@




In past technology cycles,
software has captured
more value than hardware.

Quantum computing may
follow this trend.
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Commercial applications are
2024 EXPERTS' ESTIMATES OF LIKELIHOOD OF COMMERCIAL

l'l kE Iy to ? me.l rg e_ soon L APPLICATIONS FOR EARLY QUANTUM COMPUTERS
thE 3 p pl.l Catlﬂ n I nfra Structu re Number of experts who indicated a certain likelihood in each indicated timeframe

needs to be ready
s e, ] N I D

Ina 2024 report on the state of quantum computing,
most of the quantum computing experts polled

1% years 2
anticipated commercial applications to emerge within i
the next 5 years.
WO e 1
Developers and domain experts need the infrastructure
to experiment, test, and build applications before E
commercial demand takes off. ‘E Syears | 2
Jynars a
1year

(] Seurce: Global Risk Institute — Quantum Threat Timeline Report 2024
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Consolidated statements of operations

Decermbar 31

Revenus

Oparating expanses

Resgarch and developmant
Lelling and marketing
General and sdministrative
Deprecialion and amortisation
Total operating expenses

Incoma [loss) from cparations

Other Income and (expense)

Interest aupense

Other income

Foreign exchange {loss) gain
Incarme s sxpense

Met income {Loss]

'Wed. Awg. Shanes Outstanding {Ord. + Pref]
+ Basic and diluted

EP5 — Basic & Met [Loss)/Iincorme, Ord, + Prel

+ Basic and diluted

2024 |USS)
243,505

253 268
22124
2130999
SE0.006
a0 397

[5.744,892)

{34,200
90,625
214703

15477.364)

4023350

(034)

Historical Financials

2024 (55]

3&0,000

345818
]
29370
855.249
aamaos

(7851403)

(49.457)
24,085
I3 A0

[7AB3174)

14,023,350

[am

2023 (55)

50,000

2239440
TAZ A4
1821990
264,414
20585668

(5,008,668

[2238)
1527
{466,037)
{575,517

16,023,350

03z

Consolidated balance sheets

Decambar 31,
Adsels

Cash and cash equivalents
Receivabies, net
Prepaid and sther current assets

Total current assets

Property AR equiprment, et
Constrctian In process
Intangibie assens, net
Rignz-of-use assets

Sacurity depasits

Total assats

Lisbilities and stockholders’ deficit

Cither payables
Dperaling lease liabilities

Tatal current labilities

Oparating laase labllties, non-curmnt

Total liabilities

Stockholders’ equity

Total Stockhalders” Eguity
Total Liakbilities and Stockhalders” Equity

2024 (58]

4 H4BA55
10% 794
20189

5,847,838

220,034

25745
538,034
65 E04

10,681

SH.2a0
251,034
5304
330,855

1305159

T.604,502
BT0.687

2024 (55)

o5 B0
150,000
1242134

B8.096,440
309348
34353

TA5.047
5,008

TLFDO.S04

02,609
A564M
1,056%,220
452014

151,234

TLRDO.504

2023 (55)

1e512.0m

5400
1703341

560254
Th4.672
%504
34599
44,184

17955626

WEE
21360
15438

225438

17730088
17955628
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Transaction Designed to Fund Platform Expansion

120
100
80
&0
40

20

{Us574M)

[llustrative Transaction
Funding’
-20 Annualized June '25

B Cash OPEX and CAPEX Il Public company expenses

Annualized $12.6M consists of annualized approximately US$2.1M in cash OPEX and CAPEX
as of June 2025, plus estimated incremental public company-related expenses.

" Please sew slide & for transaction finandng assumptions.
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Capital-efficient software & Saa$S
model in quantum computing

Although we depend on quantum advantage being
achieved, we enjoy a number of strengths:

Strong technical team with proven track record in
quantum computing

Compelling technology to power quantum
computing applications

Software business model with lower capex
requirements than quantum hardware companies

Hardware agnostic approach designed to make
success independent of winning hardware
technology

Anticipated value-based pricing model

Business model designed to be sticky




horizon
o)) quantum
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GLOSSARY

Algorithm — An algorithm is a finite set of step-by-step instructions for solving a type of problem or carrying out a computation. Algorithms are a
cornerstone of computer science and form the building blocks of computer programs. They are used for calculation, data processing, and
automation, and they range from simple procedures (such as sorting) to advanced methods (such as combinatorial optimization).

Algorithm construction — The process of designing and specifying algorithms to solve problems or perform computations. For conventional
computing, this involves creating algorithms that run on classical hardware, following deterministic, step-by-step logic. For guantum computing,
algorithrm construction requires exploiting quantum effects—such as interference, superposition, and entanglement—to design methods that can
sometimes solve problems more efficiently than classical algorithms.

API (Application programming interface): An AP| is a standard way for different software systems to talk to each other. It lets one program use the
functions or data of another without needing to know how that other program is built. APls make it easier for developers to connect tools, build new
applications, and share data across software systemns.

Compiler — A compiler is a software tocl that translates code written in a high-level programming language into a form that computer's hardware
can execute, A compiler may translate step by step from one abstraction level to the next, or all the way down to native instructions for the hardware.
Compilation happens before the program runs, allowing developers to code in languages that are easier to read and write while still producing

instructions the machine can understand.

Circuit [quantum circuit) — In quantum computing, a circuit is a sequence of operations, consisting of quantum gates and measurements, carried out
on qubits within a quanturn processing unit (QPU). Much like logic circuits express computations in classical computers, a quantum circuit is the basic
way of expressing a computation on a guantum computer. By arranging operations in different sequences, quantum circuits implement algorithms,
and the interplay of gates within them gives rise to quantum interference, enabling quantum computers to perform computations that a classical
computer cannot. Circuits are limited, however, in that they cannot implement control flow or determine which operation to perform dynamically.
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GLOSSARY (CONTINUED)

Concurrent classical functions — In quantum computing, concurrent classical functions are classical computations that run at the same time as a
guantum circuit, rather than only before or after it. Traditionally, guantum programs are structured as static circuits: the circuit is designed in advance,
executed on the quantum processor, and then the results are processed classically. Concurrent classical functions allow classical and quantum steps
to be interwowven more tightly. For example, a classical function may process a mid-circuit measurernent result and immediately decide which gate to
apply next, or update parameters on the fly to steer the quantum computation dynamically. This concurrent execution is powerful because it allows
feedback loops between classical and quantum processes, making quantum algorithms more flexible and efficient. It is also a necessary ingredient
for important functionality such as error correction.

Control flow (if/else, while loops) — |n classical computing, cantrol flow is the order inwhich individual instructions in a program are executed,
Instead of always running commands in a straight line from top to bottom, programs can make decisions or repeat steps based on conditions. For
example, an if/else statement allows a program to take different paths depending on whether a condition is true or false. A while loop makes the
program repeat a block of instructions until a condition is no longer met. These control flow structures make it possible to write programs that adapt
to different inputs and situations.

In quantum computing, control flow is much more challenging. Traditional guantum programming frameworks have typically been confined to static
circuits, where all the operations are fixed in advance. This limits the range of programs expressible in those frameworks.

Control systems — A quantum control system is the combination of hardware and software used to manipulate and measure qubits in a quanturm
computer or experiment. It relies on classical electronics to generate highly precise signals that drive qubit operations and to process measurement
feedback in real time. These systems enable complex tasks such as characterization of the physical properties of the underlying processors,
calibration of specific gate operations, error correction protocols, and gate sequences, while also suppressing noise and maintaining the stability of
sensitive quantum hardware. Quantum control systems are typically tailored to the underlying qubit technology—for example, superconducting
qubits, trapped ions, or photons each require different types of control signals and electronics.
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Dynamic memory allocation — In classical computing, dynamic memaory allocation is the process of assigning memery to a program while it is
running, rather than fixing the memory size in advance. Instead of the programmer deciding ahead of time how much memory is needed, the
program can request and release memory as it runs. For example, with static allocation, if a programmer declares a data structure with a fixed length
in C, its size is set at compile time. If the programmer doesn't know how big the data structure needs to be until the program is running, they can use
dynamic allocation to get exactly as much memory as is needed.

Dynamic memory allocation is important because it makes programs mare flexible, efficient and scalable. It allows them to handle data whose size is
naot known until runtime, reuse memory by freeing it when it is no longer needed. and adapt to the amount of memory available on a machine.
Without it, programmers would have to guess memaory neads in advance, which could waste memory if they overestimate or cause the program to
fail if they underestimate.

While this type of memory management is standard in classical computing, it remains rare in quantum systems. Traditional quantum circuits pre-
label and allocate qubits befare execution begins, and most programming frameworks are designed around this static model. However, programs
that use control flow may require qubits to be allocated and released on the fly.

Errors (quantum) — Errors in quanturm computing arise from the inherent fragility and sensitivity of guanturn states to environmental noise, which
can cause unintended changes to the state of qubits or the cutcome of operations. Errors include bit-flip errors (where a gubit’s state changes from O
to 1or vice versa) and phase-flip errors (where the relative phase of a superpaosition is altered), as well as combinations of both. Errors can result from
a variety of sources, including gate errors (incorrect operations applied to qubits), measurement errors (mistakes during the readout process),
crosstalk (unwanted interactions between nearby qubits), noise (external interference such as electromagnetic signals), and decocherence (the loss of a
gubit’s guantum state through interactions with its environment). Because qubits are so vulnerable to these effects, errors occur more frequently in
guantum systems than in classical computers, making error correction a central challenge for practical guantum computing.
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GLOSSARY (CONTINUED)

Error correction — Quantum error correction is a method used to protect quantum infermation from errors caused by environmental disturbances,
hardware imperfections, or unwanted interactions that can cause qubits to change state. Unlike classical error correction, which can rely on
duplicating information, quantum error carrection must use more sophisticated techniques because quantum information cannot be copied. It is
essential for building fault-tolerant quanturn cormputers capable of carrying out long and reliable computations.

Error correction overhead — Error correction overhead refers to the additional resources required to protect information from errors and preserve
data integrity. In conventional computing, this takes the form of extra bits added to the original data, which allow errors to be detected and corrected
but reduce the efficiency of storage or transmission. In guantum computing. it appears as the large number of physical qubits and operations needed
to encode and stabilize a single logical qubit, ensuring the guantum information rermains intact in the face of noise or interference. In both cases,
stronger protection against errors requires greater overhead, while less overhead means weaker protection.

Gate [classical gate/logic gate) — A logic gate is a basic building block of classical circuits. It takes one or more binary inputs (0 or 1) and produces a
single binary cutput according to a logical rule. For instance, an AND gate outputs 1 only if all inputs are 1. By combining many logic gates, classical
circuits can perform complex computations.

Gate (quantum) — A quantum gate is the basic building block of quantum circuits. It changes the state of one or more gubits by applying a reversible
mathematical transformation called a unitary operation. Because they are reversible, unitary operations preserve the total probability of all possible
outcomes, ensuring that a quantum gate never loses information—unlike many classical logic gates, which discard information. For example, with an
AMND gate the inputs (binary information of twe bits) cannot always be recovered from the output (one bit). The reversible aspect of guantum gates
means that when operations are performed on qubits, whether in simple gates or full algerithms, the process can always be reversed, allowing the
system to return to an earlier qubit state. Because quanturn gates exploit quantum effects such as superposition and entanglement, when combined
in circuits, they can perform complex computations beyond the limits of conventicnal computers.
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Gate-level code — In guantum computing, gate-level code refers to programs written directly in terms of the guanturmn gates that act on qubits. At
this level, the programmer specifies the exact sequence of gate operations—such as Hadamard or CNOT—that make up a quantum circuit. Gate-level
code is analogous to assembly language in classical computing; it provides fine-grained control over the hardware but can be difficult to write and
maintain for larger algorithms. It requires a specialized skillset in guantum computing, including understanding how gates manipulate qubits and
how circuits are constructed.

Hardware Modality — A hardware modality is the physical approach used to build and operate qubits in a quanturm computer. Each modality has

distinct advantages and challenges. The choice of modality affects factors such as gubit stability, error rates, scalability, and operating conditions, as
well as the design and performance of a guanturm system. No single maodality has yet proven dominant, and multiple approaches are being actively
explored in research and industry. Many researchers believe that different modalities may be better suited to different types of problems. Research

into the most effective hardware modalities is central to scaling quantum computers and making them practical for real-world applications.

Hardware testbed — In quantum computing, a hardware testbed is an experimental setup where new computing devices and components can be
built, tested, and evaluated under real operating conditions. Beyond testing hardware performance, a testbed also provides a platform for integrating
hardware with software, allowing researchers to develop, refine, and validate software in a realistic environment. This tight coupling of hardware and
software enables more effective testing, faster iteration, and deeper insights into how the two interact.

Integrated Development Environment (IDE) — An integrated development environment is a software suite that provides programmers with the tools
they need to write and compile code efficiently. An IDE typically combines features such as a code editor, a compiler, a debugger and project
management support into a single application. By bringing these components together, IDEs are designed to maximize developer productivity and
streamline the software development process.
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Libraries — In the context of programming quantum computers, a library is a collection of pre-written code that can be called from within a
conventional programming language, such as Python. These libraries provide ready-to-use primitives, utilities, and sometimes full algorithms that
simplify building quanturn workflows. Providing reusable building blocks and standardized interfaces saves users frorm having to build everything
from scratch. While libraries offer convenience and consistency, they can also introduce limitations: they may restrict users to certain programming
models, hardware backends, or algorithmic approaches. This makes them easily accessible and well suited for addressing the tasks for which they

were designed, but means they are less flexible than custom code.

Logical qubit — A logical qubit is a qubit formed from a group of physical qubits that store an encoding of the information to protect it against errors
and enable longer, more reliable computation. Unlike a physical qubit, which refers to the actual hardware, a logical gubit is a higher-level abstraction
used in fault-tolerant quantum computing. In classical computers, repetition codes repeat information multiple times to detect and correct errors.
Because guantum information cannot be duplicated, a logical qubit distributes the information of a single qubit across multiple physical qubits,
allowing errors in individual qubits to be detected and corrected without having to measure and disturb the original qubit’s quantum state.

Measurement — In quanturm computing, all computations end with measurement, the process of extracting classical information from qubits. Unlike
classical bits, which are always 0 or 1, gubits can exist in a superposition—a state where they simultaneously hold probabilities of being both O and 1.
Measurement collapses this superposition, forcing the qubit into a definite state of either 0 or 1. Measuring one gubit in a system of multiple qubits
affects the entire quantum system. Measurement is critical because it returns outputs as usable classical infermation, which is essential for solving
problems. However, the act of measuring can also disturb qubits and introduce errors, making it an inherently imperfect process. Because
measurement outcomes are probabilistic, experiments must often be repeated many times to build up reliable statistics, Measurement is also
irreversible: once a qubit is measured, its prior superposition is lost.
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Model-based synthesis — In gquantum computing, model-based synthesis is a way to generate circuits from a high-level description of an algorithm
and explicit design constraints. Instead of assembling fixed gate templates, a developer specifies the algorithm's intent (such as arithmetic or oracle
behavior] alongside resource or hardware targets like qubit count, depth limits, gate set, and backend. A synthesis engine then compiles this model
into a gate-level circuit that satisfies the stated constraints, potentially preducing different circuit structures from the same model as the constraints
change.

Moise — In quantum computing, noise refers to unwanted disturbances that affect qubits and the operations performed on them. It can arise from
many sources, including environmental factors such as temperature fluctuations or electromagnetic interference, imperfections in the control
systems used to operate quantum gates, and unintended interactions between qubits. Because the quantum information stored in qubits is fragile,
noise can disrupt their state and corrupt the information. As noise builds up, the likelihood of an algorithm producing the correct result decreases —

and if the noise is too high, the quantum computer becomes unusable,

Neutral atoms — Neutral atoms are atoms with no net electric charge, meaning they have an equal number of protons and electrons. In quantum
computing, scientists exploit the internal energy levels of neutral atoms to use them as qubits. They trap individual atoms in a vacuum chamber and
cool them with lasers to near absolute zero (-273.15°C or 0 Kelvin), reducing their motion. Other lasers, known as optical tweezers, precisely arrange
the atoms into specific configurations and can replace misplaced or missing atoms. Optical tweezers also allow scientists to move neutral-atom
qubits during computation without disturbing their quantum states. To carry out computation, lasers manipulate the atoms’ energy levels in
controlled ways that create interactions between neighboring atoms. Scientists then use imaging technigues to measure the neutral-atom qubits.

Meutral atoms offer advantages such as scalability to large numbers of qubits, the ability to hold their quantum state for relatively long periods,
flexible qubit interactions, and high gate fidelity. However, neutral atoms pose technically demanding challenges such as requiring highly precise
laser cooling, trapping, and manipulation.




HORIZON QUANTUM | 4

GLOSSARY (CONTINUED)

Physical qubit — A physical qubit is the hardware-based implementation of a qubit in a guantum computer. Physical qubits can be realized in many
different forms, depending on the hardware modality, such as trapped lons. neutral atoms, or photons. They are the raw qubits built directly from
physical systems in materials in contrast to logical gubits, which are error-corrected, conceptual units built from many physical qubits working
together. Their states are manipulated using laser pulses, microwave pulses, or other control signals. Because physical qubits are highly susceptible to
environmental noise and prone to errors, they are too fragile to perform long or complex computations on their own, which has resulted in significant

research into quantum error correction as well as the development of logical qubits.

Pulse control — In quantum computing, pulse control refers to the use of precisely shaped electromagnetic signals—called pulses—to manipulate
gubits, These pulses, often in the microwave or laser range depending on the qubit technology, are carefully timed and tuned to implement quantum
gates by changing the state of the qubits. Fulse control gives researchers fine-grained access to the hardware, allowing them to optimize

performance, correct for imperfections, and explore new gate designs beyond the standard high-level programming abstractions.

Pulse-level programming — In quantum computing, pulse-level programming is the practice of controlling qubits by directly specifying the pulses
that drive their operations. Unlike gate-level programming, where programmers work with abstract quanturm gates, pulse-level programming
exposes the hardware controls themselves. This approach allows researchers to fine-tune qubit behavior, optimize gate performance, and
experiment with customized control schemes, but it also requires detailed knowledge of the underlying hardware.

Pulse sequences — In quantum computing, a pulse sequence is an ordered set of control pulses used to manipulate gubits and carry out quantum
operations. Instead of describing computation anly in terms of abstract quantum gates, 2 pulse sequence specifies the timing. frequency, and shape
of the pulses that directly drive the hardware. This prograrmmable approach gives developers and researchers fine-grained control over the physical
behaviour of qubits and other guantum systems, making it possible to design custom gates, compensate for hardware imperfections, and ocptimise

performance for specific algorithms.
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Quantum advantage — In quantum computing, guanturm advantage refers broadly to the peint at which a quantum computer can solve a problem
more efficiently than the best known classical methods running on the best classical hardware. However, the term has no universal definition, and it
is not always used consistently.

Most often, quantum advantage refers to the experimental demonstration of a gquantum algorithm solving a real-world problem faster than any
classical algorithm could. In this sense, it contrasts with quantum supremacy, which is usually defined as a guantum computer solving any problem —
even a contrived one with no practical value — that no classical computer can solve in reasonable time. In other words, supremacy is about
demonstrating hardness of simulation, while advantage is about salving useful problems. Unlike supremacy, which can be achieved without error
correction, demonstrations of quantum advantage are generally expected to rely on quantum errar correction to ensure the results are reliable and

commercially meaningful

In some contexts, the term covers theoretical speedups not yet demonstrated in practice. In others, it also covers benefits beyond speed alone, such
as enhanced precision or maore efficient compression of classical data. For industry and business, the most relevant sense of quantum advantage Is
pragmatic: when a quantum computer solves a problem in significantly less time, energy, or money than classical methods, or enables solutions that
would otherwise be out of reach.

Quantum algorithm — A quantum algorithm is a set of step-by-step instructions designed to run on a quantum computer. Using quantum effects
such as superposition and entanglement, they can perform certain computations more efficiently than conventional computers, and in some cases
solve problems that are otherwise intractable. Quantum algorithms are expressed as a combination of guantum gates, control flow and classical
computation. Designing them requires specialized knowledge of both quantum mechanics and computer science, and implementing them on
current guantum hardware is challenging due to the presence of errors and the number of qubits required, which has led to research into error
correction, fault tolerance, and hardware optimization. Quantum algorithms are central to the promise of quantum computing, with potential
applications in areas such as cryptography, logistics, finance, and medicine. Well-known examples include Shor's algorithm, which can factor large
nurnbers efficiently, and Grover's algorithm, which accelerates search.
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Qubit ([guantum bit) — A qubit is the basic unit of information in guantum computing, analogous to the bit in classical computing. While a classical
bit can only take the value 0 or 1, a qubit can exist in a superposition, meaning it has some chance of being measured as either 0 or 1. Before
measurement, these probabilities are captured in a mathematical description called a wave function. When measured, the wave function collapses
and the qubit takes on a definite value of O or 1, producing classical information that can be used in computation. Qubits are typically realized using
physical systems that exhibit quantum behavior, such as photons, electrons, trapped ions, or superconducting circuits. The space needed to describe

the state of qubits grows exponentially as they are connected together.

Quantum mechanics — Quanturm mechanics is a fundamental branch of physics that describes the behavior of matter and energy at the atomic and
subatomic scale. It explains how particles can exist in multiple states at once (superposition), display both wave-like and particle-like properties, and
share stronger correlations than exist in classical physics ([entanglement). These rules differ sharply from the laws of classical physics and often feel
counterintuitive compared with everyday experience, which makes them challenging to grasp, but it is by exploiting these uniguely guantum effects
that guantum computing becomes possible.

Quantum processing unit (QPU) — A guantum processing unit (QPU) is a commmon industry term for the core of a gquantum computer; a system made
up of physical qubits and the apparatus used to control them, such as lasers, microwave generators, and other supporting electronics. A QPU is where
the gubits reside and where computation takes place. It is often described as the "brain” of a quantum computer. Like the central processing unit
(CPU) in a classical computer, a QPU requires significant supporting infrastructure — and the nature of that infrastructure can vary widely depending
on the underlying hardware design.

Unlike CPUs, QPUs are not standardized in design. Different hardware modalities each bring their own strengths, weaknesses, and engineering
challenges. QPU performance also lacks a single standardized metric. The first point of comparison is usually the number of gubits, but true
capability is also shaped by other factors, including how reliably qubits maintain their guantum state over time, their connectivity, gate speeds, and
error rates.
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Runtime environment — A runtime environment is the support system a program needs while it is running. It provides the behind-the-scenes
services that allow code to execute smoothly, such as managing memory, handling input and output, and giving the program access to hardware
resources like storage, networks, or displays.

The runtime environment does not translate high-level code into machine code — that's the role of a compiler, but it provides the setting necessary
for that program to run once it has been translated. It supplies commaon functionality, such as garbage collection, system libraries, and error handling,
so that programs don't need to re-implement those tasks themselves. In quantum computing, a guantum runtime environment plays a similar role
by providing the infrastructure needed to let quanturm programs run across different hardware backends. It often handles tasks such as scheduling,
error mitigation, and integration with classical computing resources,

Superposition — In guantum mechanics, all guantum systems can be described as a combination of possible states, known as basis states. For a
qubit, the basis states are zero and one. Unlike a classical bit, which can only exist as zero or one at a time, a qubit can exist in a superposition—a
blend, or linear combination, of both states at once. In other words, the qubit is described by certain weights attached to zero and to one, which
determine how likely the computation is to result in each outcome. When qubits are measured, they lose their superposition and collapse into either
zero or one. Because measuring a qubit only gives one cutcome at a time, guantum algoerithms must be run many times to build up the full
probability distribution if that is needed.

Superposition is a central feature of quanturm computing and a major source of its potential for solving complex problems more efficiently than
classical ones. It allows a quantum computer to process many possibilities at once, creating a kind of built-in parallelism that can yield exponential
speedups for certain types of tasks. However, such infoermation can only be accessed indirectly, through quantum interference, making the task of
designing quantum algorithms particularly tricky.

Maintaining superposition is difficult: interaction with the surrounding environment can quickly destroy it, leaving the qubit in a simple classical state.

This fragility makes error correction an essential step toward building practical quantum computers,
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Superconducting qubits — A superconducting qubit is implemented on specialized chip, typically made of silicon or sapphire, using microfabrication
technigues similar to those used in classical processors. Superconducting qubits are tiny electrical circuits made from superconducting materials,
which exhibit zero electrical resistance when cooled to millikelvin temperatures. This is drastically different from normal conductors, where electrons
flow, collide with atoms and defects, and lose energy, creating electrical resistance

These tiny circuits typically include components called Josephson junctions, which are made by placing a very thin layer of insulating material
between two superconducting materials. When electrons tunnel across this barrier at low temperatures, the circuit takes on discrete energy levels,
meaning it can only occupy certain fixed-energy states, not a continuous range. With careful circuit design, the two lowest of these states can be
isolated and used to encode a qubit's 0 and 1 states. Because they behave like atoms, superconducting qubits are often called artificial atoms.

Superconducting qubits are among the most widely developed hardware modalities because they can be manufactured using existing chip-making
methods and execute operations quickly. However, they are difficult to scale due to the short lifetimes of their quantum states, the need for cooling
to near absolute zero, and their sensitivity to fabrication errors. These errors, introduced during manufacturing, can affect the electrical circuits
forming qubits, reducing their performance or reliability.

Trapped ions — In quantum computing, scientists use charged atornic particles (ions) as qubits by “trapping” themn in a vacuurm with an ion trap,
which creates electromagnetic fields that confine the ions. Each ion serves as a2 qubit, with different electronic states corresponding to the 0 and 1
states. Using lasers, scientists cool the ions to near absolute zere to minimize their motion and precisely control their behavior. With lasers or
microwave pulses, they manipulate the ions' internal states and interactions to perform gquantum operations.

Trapped-ion systemns have played a major role in demonstrating fundamental quantum algerithms and advancing quantum computing from theary
to experiment. They offer advantages such as long qubit lifetimes (the ability to hold their quantum state for extended pericds) and high-fidelity
operations. However, scaling to large numbers of ions and integrating the supporting technology into compact, practical systems remnain challenging.
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Turing-complete language — A Turing-complete language is a programming language that can be used to express any computation that any
computer can perform, given encugh time and memery. To be Turing complete, a language must support (or allow the construction of) basic features
such as conditional branching (e.g. if/else statements), loops, and recursion. Most general-purpose programming languages, including Python, Java,
and C, are Turing-complete. Languages and frameworks that only allow the expression of static circuits are not Turing-complete.
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Classical computing is
approaching the limits
of Moore's Law

The improvement in classical microchips
has followed Moore's Law for decades

as the number of transistors on a chip
doubling about every 2 years, resulting in
exponential growth.

Although the number of transistors is still
increasing, classical computing faces
increasing physical and technological
challenges. The growth of some other
performance metrics has already slowed
or stopped.
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CERTAIN RISKS RELATED TO THE COMPANY AND ITS ANTICIPATED BUSINESS COMBINATION

All references to the “Company,” "Horizon," “we," “us” or "our” below refer to the business of Horizon Quanturm Computing Pie. Lid. All references to “Holdco”
in below refer to Horlzon's business following its anticipated business combination with dMY Sguared Technology Group, Inc. ("dMY™). The risks presented
below are certain of the general risks related to the Company's business, industry and ownership structure and are not exhaustive, The list below is qualified
in its entirety by disclosures contained in the future filings by the Company. or by third parties (including dMY) with respect to the Company or Holdco, with
the United States Securities and Exchange Commission ["SECT). these risks speak only as of the date of this presentation and we make no commitment to
update such disclosure. The risks highlighted in future filings with the SEC may differ significantly frorm and will be more extensive than those presented
below.

+ We will require a significant amount of cash as we invest in ongoing research and development and business operations. Additionally, we may need
additional capital sooner than anticipated to pursue our business objectives.

+ We are in our very early stages and have a limited operating history, which makes it difficult to forecast the future results of cur operations. It is also
possible quantum computing might never become commercially viable or embraced.

+ We have a history of operating losses and expects to incur significant expenses and continuing losses for the foreseeable future.
+ If we cannot execute on our strategy, including due to changing customers, technclogies and competitors our results of operations could be harmed.

+ Qur estimates of market opportunity and forecasts of market growth may prove to be inaccurate, Even if the market in which we compete achieves its
anticipated growth levels, our business could fail to grow at similar rates, if at all.

+ We depend on advances in technology by other companies and academic institutions, if those advances do not materialize, sorme of our products may

not be successfully commercialized.

= |f we fail to effectively manage our growth, our business and results of cperations could be harmed.
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CERTAIN RISKS RELATED TO THE COMPANY AND ITS ANTICIPATED BUSINESS COMBINATION (CONTINUED)

If we fail to attract customers, including government entities and large enterprises, and retain and increase the spending of such customers over time,
our revenue, business, results of operations, financial condition and growth prospects would be harmed.

If we cannot maintain and enhance our brand or adequately commercialize our tools, our business, results of operations and financial condition could be
harmed.

We rely on third-party guantum hardware providers to deliver the compute necessary for our software to function. The pace of hardware development,
including factors like qubit counts, error rates and availability, is outside of our control.

We invest significantly in research and development, and 1o the extent our research and development investments do not translate into new capabilities
or material enhancements to Triple Alpha, or any new platform we may create, or if we do not use those investments efficiently, our business and results
of operations would be harmed.

If we cannot maintain and enhance our brand or adequately commercialize our tools, our business, results of operations and financial condition could be
harmed.

OCur business and growth are dependent on the success of our strategic relationships with third parties.

We rely on third-party guantum hardware providers to deliver the compute necessary for our software to function. The pace of hardware development,
including factors like qubit counts, error rates and availability, is outside of our control.

We rely on a limited number of suppliers for the design and manufacturing of the guantum computing equipment that we use to provide our services.
Supply chain disruptions or other restrictions on our access to our suppliers could delay our ability to deploy such equipment and could have a material
adverse effect on our business, financial position and results of operations.

We face significant risks related to the operation of cur quantum computer, including cperational and upgrade costs and the ability of the quantum
computer to generate benefits that outweigh such costs,
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CERTAIN RISKS RELATED TO THE COMPANY AND ITS ANTICIPATED BUSINESS COMBINATION (CONTINUED)

The gquantum computing industry is in its early stages and volatile, and if it does not develop, if it develops slower than we expect, if it develops ina
manner that does not require use of our guantum computing solutions, orif it encounters negative publicity or if our selution does not drive commercial
engagement, the growth of our business will be harmed.

If guantum hardware providers prefer to offer their own proprietary software stacks, our ability to cornmercialize our products will be limited.

We are highly dependent on our ability to attract and retain senior executive leadership and key employees, such as quantumn physicists, software
engineers and other key technical employees, who are critical to our success.

The loss of Joseph Fitzsimons or Si-Hui Tan could harm our business.
We may be adversely affected by unfavorable economic and market conditions, and geopolitical volatility.
We are dependent on cloud providers.

Real or perceived errors, failures or bugs in our products and services could materially and adversely affect our operating results, financial condition and
growth prospects.

We are reguired to comply with stringent, complex and evolving laws, rules, regulations and standards in many jurisdictions, as well as contractual
obligations, relating to data privacy and security.

We may become subject to product liability claims, which could harm our financial condition and liquidity if we are not able to successfully defend or
insure against such claims.

We may be unable to obtain, maintain and protect our intellectual property rights and proprietary information such as if the scope of patent protection
obtained is not sufficiently broad.
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We may face patent infringement and other intellectual property claims that could be costly to defend, result in injunctions and significant damage
awards or other costs.

Singapore take-over laws contain provisions which may vary frorn those in ather jurisdictions.
Holdco's only significant asset will be its ownership of Horizon,

Holdco will incur higher costs as a result of increased scrutiny associated with being a public company, and Holdco's management will be required to
devote substantial time to public company responsibilities.

Holdco's management team has limited experience managing and operating a U.S. public company.
An active, liquid trading market for Holdco's securities may not develop.

Investors may face difficulties enforcing foreign court judgments against Holdco.

Holdco will be an emerging growth company, a foreign private issuer and a controlled company.

Heldco's dual class share structure with different voting rights will limit investors' ability to influence corporate matters and could discourage others from

pursuing change of control transactions.

There can be no assurance that Heldco's ardinary shares will be approved for listing on Nasdag or that Holdco will be able te comply with the continued
listing rules of Nasdag.

The process of taking a company public by means of a business combination with a special purpose acquisition company is different from taking a
company public through an initial public offering and may create risks for Holdco's unaffiliated investors.

Holdco may issue additional shares in the future resulting in dilution to other shareholders, and Holdco, dMY and Horizen may release portions of
Holdco ordinary shares issued to Horizon shareholders from lock-up agreements.
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Risks Related to dMY and the Business Combination

dMY's securities were delisted from trading on the NYSE American exchange and are traded on the OTC Markets, which could lirmit
investors' ability to make transactions in dMY's securities and subject dMY to additional trading restrictions,

MNeither dMY's board of directors nor any committee thereof obtained a third-party valuation or faimess opinion (or any similar report or appraisal)
in determining whether or not to pursue the Business Combination. Consequently, you have no assurance from an independent source that
the price dMY is paying for Horizon is fair to dMY — and, by extension, its securityholders — from a financial point of view.

dMY’s Sponsor and dMY's directors and officers and their affiliates have interests in the Proposed Transactions that are different from, or in addition to
and/or in conflict with, those of dMY's shareholders generally.

dMY's public shareholders will experience immediate dilution as a consequence of the issuance of Holdco securities as consideration in
the Business Combination, PIPE Financing, and due to future issuances of equity awards to Horizon employees, directors, or consultants.

The ability of dMY's public shareholders to exercise redermption rights with respect to a large number of dMY public shares could increase the probability
that the Business Combination would be unsuccessful.

dMY may be targeted by securities class action and derivative lawsuits that could result in substantial costs and may delay or prevent the Business
Combination from being completed.

The completion of the Business Combination is subject to certain closing conditions under the Business Combination Agreement, dated
as of September 9, 2025, and any such conditions may not be satisfied on a timely basis, if at all.
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Risks Related to the PIPE Financing

+ The PIPE Financing will only be consummated if the Business Combination closes, and the closing of the Business Combination is subject to a number of
closing conditions, some of which will be outside of dMY's and Horizon's conitrol.

+ The securities to be issued in the PIPE Financing will not be registered with the SEC and, prior to such registration cannot be transferred or rescld except
in a transaction exempt from or not subject to the requirements of the Sacurities Act and applicable state securities laws.




