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C O m pa ny baCkg ro u n d S Presidio Background

- Founded in 2017 and headquartered in Fort
Worth, Presidio Petroleum is the "last, best
steward for America's oil and gas wells"

Presidio Investment Holdings LLC ("Presidio")

Will Ulrich Chris Hammack T S e
Founder and Co-CEQ Founder and Co-CEO Presidio’s mission is to be the most )
- Atlas Energy - Trinity River Energy operationally efficient energy company in the
= UBS Investment Bank = Atlas Energy United States
- Paloma Resource Partners
-~ Range Resources The firm operates over 2,000 Proved

Developed Producing ("PDP") wells across the
John Brawl
e Anadarko Basin of Texas, Oklahoma and

- Maverick Natural Resources Kansas
- Sandridge Energy
= Guggenheim Partners

Brett Barnes

EVP & General Counsel
= Trinity River Energy
Forestar Group
EOG Resources
Anadarko Petroleum

4+ 404

EQV Group! Background

Dave Mochulski Dave Smith : .
V:v:%;f,c'l:; T'Aech,.mogy prgpe?;'uons = Founded in 2022, EQV Group is one of the most
- ExxonMobil - Templar Energy active acquirors of PDP reserves over the last
= XTO Energy = Chesapeake Energy three years, closing 14 acquisitions and
managing / operating over 1,800 PDP wells
across 10 states
The team has a successful track record with
EQV Ventures Acquisition Corporation ("EQV" or "EQV Ventures") more than $3Bn of capital deployed across
Jerry Silvey Tyson Taylor traditional oil and gas over the last ten years

President and CFO

- Magnetar Capital
= Star Peak
= Kirkland & Ellis

Founder and CEO

- Magnetar Capital
= RBC Capital Markets

Purposefully structured so that Presidio drives the day-to-day

operations of the business with active strategic support from EQV

Pro Forma Assets

LLC end thesr direct and indirect eubsidiaries and affiliates (*ECN Group”)

1 EQV Resources Partners LLC (*EQVR"), ECV Rodes Pariners LLC, EQV Operatng LLC, Peachtree OG * PreS|di0 Headquarters
A PRESIDIO




Presidio / EQV Ventures
merge to create a
differentiated PDP YieldCo

Transaction Highlights

-+ Public operator focused exclusively on acquiring and optimizing PDP
assets, backed by a management team and sponsor group with a shared
vision to provide an immediate and attractive return on capital to
shareholders

-+ Presidio wholly aligns with EQV's goal to bring a differentiated PDP YieldCo
to the public markets by applying peer-leading technology to efficiently
acquire and produce oil and gas from stable, mature oil and gas wells in
Texas, Oklahoma and Kansas

- EQV Group is contributing their Texas Panhandle assets into the
transaction and creating alignment with a full equity roll alongside Presidio
Management

- Combined team's complementary expertise expected to create the first
dividend yield driven, U.S.-domiciled C-corporation focused solely on
operation and acquisition of producing oil and natural gas assets

- \Well-positioned to be a preferred consolidator of PDP, focused on acquiring
dividend and equity value accretive targets, directly addressing an
actionable $75Bn asset pool
- Presidio believes there is ~$1.4Bn of near-term, actionable acquisition

opportunities within its core focus area meeting its strict criteria

- Presidio expects to pay a $1.35/sh annual dividend, representing a 13.5%?
dividend yield at $10.00/sh, supported by stable cash flows from low-
decline PDP assets, while pursuing regular acquisitions and targeting long-
term leverage of ~2.0x

MNaote: See Glos: page 28 far acdbonal nformatian on Cefinibons and nonGAAP measures

1 Unkvan Yial calculated as Total EBITDA lass Capex dvidad by anterprisa valua (EV used In calculation
- PRESIDIO reflects anly A eguiy vake)
2 Initial dvidend based cn $10.00/sh

Lyt 10 board approval and markel condiions
Net Pro Farma PCP and PCNP reserves, excudng gans ! lossos assocated with hedge beok as of 01/01/2025
effactive date and poced as of 05/132025,; Presant Value at 10% (PV-10") = a nen-GAAP measure

4 Thousand barreis of ol equivalent (tWbce”)

Projected Key Metrics

~16%
Unlevered FCF
Yield (FY26E)!

13.5%

Anticipated
Annual
Dividend Yield?

78%
Production

Hedged
(FY25E-FY27E)

26.1

Mboe/d
Net Production?
(2024 Exit)

8%
PDP
Decline Rate

$859MM

Proved
Developed
PV-10°

11.7

Years of PDP
Reserve Life

~2.0x

Long-Term
Leverage Target




Substantial low-decline Mid-Continent position

Pro Forma Proved Developed Reserves Summary’ Key Asset Statistics
. Proved r _____ !
oil Gas NGL Total ™ "
Well Count Developed ’ Pro Forma

(Mbbl2)  (MMcF) (Mbbl) (Mboe) Pw’; s L E (l)v : I
Proved 1 :
Operated 2,314 13,208 346,853 31,104 102,121 $788MM Developed $771 $88 | $859 |
PV-10 ($MM)" | "

1
[

y i 1
Non-Operated 1,939 1,655 38,211 2,006 10,030 $70MM e 25 32 257 |
(Mboeld) | "
: i
Liquids?* o o o I
Total 4,253 14,864 385,064 33,111 112,152 $859MM (%) 46% 41% | 45% I

0

I

J

Acreage Map

Net Production (Mboe/d)

B Presidio
§ EQVR

Presidio

e

FY-2022 FY-2023 FY-2024 FY-2025E FY-2026E FY-2027E

mEQVR

and PONP resarves, exciuding gains f kosses asscciated with hedge boak, and well count a5 of 01012025 effective date and pnoed as of 08132025

("M




Merger consistent with Presidio and EQV'’s value-
oriented thesis

Differentiated Combination

-+ Synergistic PDP assets with

comparably low-decline rates

-+ Anticipated dividend expected

to be payable in Q4'25"

- Presidio's existing ~125

employees expected to offer

significant experience to the
combined entity

Simple Business Model

Predictable cash flows facilitate
dividend

Dividend is not reliant on capital
expenditures or future drilling
activity

Hedging strategy and diversified
commodity mix mitigate
commodity price risk

Established reputation for
disciplined capital allocation

Ample Growth

Proven track record of value
creation via targeted
acquisitions and optimization

$75 billion of assets in targeted
class expected to be monetized
in the next 5 years?

Right to participate in future
drilling operations within
dedicated acreage

A PRESIDIO

1 Subject to board approval, markat candiicons and the closing date of the transachon
Figure scurcad via Enverus, internal analysis and public information; data through 0531/2024. All statistics are baead on a proprietary dalabase of approximately 1,000 PE portfolic companiee



Presidio meets EQV Ventures' target criteria

Presidio merger aligns with EQV goal to bring a world-class PDP YieldCo to the public markets

EQYV .

EQV Ventures Target Merger Criteria PRESIDIO

Significant PDP Asset Value Exclusive focus on PDP thesis since founding of the business

Quality Assets Within Overlooked Basins Consolidated position in the Western Anadarko Basin

Mature, Low-Decline Production Base Peer-leading 8% base decline profile 3x lower than public comparables’
Predictable Production and Cash Flow Profile High degree of visibility into performance over asset's life

Capable of Long-Term Hedging Active hedge profile (78%) over 3 years? supports stable equity distribution
Meaningful Unlevered Free Cash Flow Yield De minimis capex drives high unlevered FCF conversion and ~16%?® FCF yield
High Wellbore Value Diversity Distributed value across 2,000+ wells mitigates concentration risk

Diverse Commodity Composition Diverse production mix provides for balanced market exposure

Covers penced ranging from GUO12026 - 1202102027

1. Peer group cefined as BSM, CRGY, DEC, GRNT, KRP, NOG, REPX and SD
‘! l ' PRESIDIO 3 Unievered FCF calculated as Total ERITDA less Capex 8



Presidio pipeline: Impending asset supply wave

“The opportunity set of PDP assets is only going to grow... The best move, IMHO, would be to find an experienced

team that is willing to really work on the optimization of older assets..." —Enverus Intelligence Report

PRESIDIO
Primary Target Pool

I

Dividend per Share ($/sh)?

$7/5Bn

Upstream Assets Held

by Aging PE Funds
Expected to Require
Liquidity Within the Next
Five Years'

FY-2025E $1.36

FY-2025E $1.42

FY-2026E

FY-2027E

$2.77

No
= Acquisitions

lllustrative
Acquisitions

$0.00 $0.50 $1.00 $1.50 $2.00 $2.50 $3.00

ﬁ PRESIDIO

Source: Ervearus, intermal analysis and public information

Note: Prmary Target Fool data through 05/31/2024, ANl statistics are based on a proprietary database of approwimately 1 000 FE portialic companies
Note: Projactions include assumed illustrative acquisitions that assume 20% free cash Now yield, 40% debt fundng at 7% annual interest expansa, no incremantal cagex, 1.1x dividend coverage on
pra forma cash flow, cash comprising §0°% of the consderation in 202% and 2026, incremental shares comprising 0% of the consideration assumng an impiled price per share based on 13.5%
dividend yeeld in 2027, dividend payment subject to beard appeoval and market cenditions, see appendix for more infermation regarding the assumptions underlying such illustrative scenarios

Note: Projections Inciude assumed llustrative acquisitions that assume Enterprise Values of S200MM, S3COMM and S400MM In FY-20Z3E, FY-2026E and FY-2027E, respectively

1. Assumes private equity fund averape life to be 10 years with two cne-year extensions
2. Regpresents LQA diidend on common ecuity &3 of Q4 for each respactive pericd




Presidio illustrative pipeline: Potential acquisitions’

Continuously vetting opportunities that would strengthen Presidio as a PDP YieldCo and maximize shareholder returns

Average Active

Indicative Avg. Average 2
Transaction Transaction Value Production LTM % Gas Wells
Range ($MM) (SMM) (MMcfe/d) (Horizontal /
Vertical)
Barnett
650
$100 - $150 $138 44 56% ~$200
(50% / 50%) 14%
700
$150 — $200 8175 57 74% . . Mid- ~$1,375MM
(86% /14%) Continent  Acquisition Pipeline
~$725 by Basin Haynesville
53% ~$450
0
1,838 3%k
> $200 3281 66° 93%°
(8% / 92%)

Total lllustrative Acquisition 1,004

Pipeline Average (35% 1 65%)

Total Acquisition Pipeline of ~$1.4Bn

1 Metrics included inthe table are averages of potential as562 acquisition cpportunities that the company has dentified as potertally attractee acquisition oppertunities in the future. There is no

assurance thal the comgarny will be abk 1o negetiate and consummate ary such potential acquisition cpportunites on thase terms or at all 1 0
2, Wellcount pased on gross acive wells and sourced from Erverus
3. ‘Average Production! and 'LTM % Gas' for certain individual target asseats sourcad from Enverus. Certain 'LTM % Gas' metrics basad on gross 2-stream wellhesd production

Scource: Potential targets n ongoing potential acquisition processes under review by Presicio, Erwerus
h PRESIDIO



Attractive initial yield versus peers

Unrivaled Anticipated Dividend With Long-Term Sustainability vs. Public Peers’

16%
14% F o 3
i f 5
1
12% c ° i PRESIDIO
Peer-Leading
Anticipated £ 10% | Peer Avg. eo
Dividend Yield [ 8.4% Yield e
Based on > 8% 6
$10.00/Sh 5 0o
Price 5 6% ° o
0 2
13.5% " o
2%
Peer Avg.
7 Year R/P
0%
0 2 4 6 8 10 12 14 16
PDP Reserve Life (Reserves / Production)
Source: Presidio materials, pear-comgary filings and Wall Street research
Note: Market data as of 07212026
A PRESIDIO 1. peergroup comprises: BSM, CRGY, DEC, EPM, GRNT, KRP, NOG, REPX, SO and VTS 11

2 Initial dvidend subject o baard appraval and market condrions



Differentiated business model delivers compelling
value proposition

|
Catodo Presidio Working Interest Peer Royalty Interest Peer
gory Metric? \ Average? Average?®
4 LR aime, Long Average PDP Decline 8% 24%¢ 22%4
'E Duration PDP Assets |
s f
=
g
= Nearly Double Peer Reserve Life Ratio
© . a .
o PDP Reserve Life | (Years)® L -5 51
8 /
8 .
NarEZe o C anox 2026E Reinvestment
2 gt Rate$ 3% 60% N/A
Maximizes FCF
(%)
Durable Peer-Leading 2026E I:Cf Yield 16% 12% 14%
o= FCF (%)
@ J
{=
=
Highest Dividend Yield 2026E Dividend Yield
c 0/ 8 0, 0,
.g to PIPE Investors | (%) 13.5% 7.3% 12.0%
g
©
>
Low Risk Reserves at EV / Proved Reserves
Deep Discount y ($ / Boe) $5.92 $9.27 $50.20
Saurce: Presidio materials, pesrcampany filngs and VWal Street research 4. Excludes EFM, VTS (W) & DMLP (Royaly| dedine rates as they are not dsdosed
Note: Al PF Fresicio metrics nclude hedge impacts and represent base business finarcias é YE24 PDP resarves 2025 production

A PRESIDIO Nole: Market data as of 0702172025 Reimvestnant rate calodated & Cepex | CFC;, CFO calodated as Totd EBITOA (Hedged) ks njerest 1 2
'

Note: See Glossary on page 28 for addional information on Definitions and non-GAAP measures Expense and Cash Taxes
Note: Al peer comps as of 1025 and refadt announced subsequent Iransacicns 7. Calouated as 2025E Unleverad FCF divided by Emerprisa Value, Presidio Unleverad FCF calculated as
1 Inchsive of contributed EQVR assels and 25% of founders shares that will paricpate in dvidends Total EBITDA less Capex
2 Wi peer group comprised of CRGY, DEC, EPM, GRNT, NOG, REPX, SD ard VTS 8 Reflects Presidic’s anticpated dvidend and is based on $10.00vh subject o board spovoval and market

3 Royalty erest peer group defined as BSM, DMLP and KRP ondions



Transaction overview

The combination de-leverages Presidio and creates a platform with a strong strategic purpose and growth potential

Transaction Summary

Deal Structure

- Presidio acquired at $47SMM' enterprise value, including $200MM of equity
value and $279MM assumption of low-cost investment-grade ("IG") ABS debt
comprised of two tranches (A-1 & A-2)?

- EQV's Texas Panhandle Asset (EQV Resources, "EQVR") acquired by Presidio
at ~859MM* enterprise value; EQV Group to roll all ~$34MM of existing equity
into the combined entity

- Sponsor to place 75% of Class B Founder Shares into either a Dividend
Reinvestment Pregram (“DRIP") or share price based earn-out structure

Valuation

- Transaction implies pro forma enterprise value of $664MM {representing ~77%
of combined Proved Developed PV-10)

- Anticipated dividend yield of 13.5% at $10.00/sh*

Financing

- Qver $150MM of equity capital from institutional and strategic investors
including PIPE raise and $65MM of equity rollover by Presidio management
and Morgan Stanley Energy Pariners ("MSEP")

- $50MM RBL Facility entered into in connection with the transaction {undrawn at
transaction close)

- $125MM of Perpetual Preferred Equity raised with 8% cash interest

- Plan to re-strike both EQVR and Presidio's existing hedge books with excess
cash at close or shortly thereafter

Expected Sources and Uses®

I Sources | I Uses |
PIPE Irvestors + Presidio & MSEP Roll” $153 Acquisibon of Presidic Equity $200
Cash in Trust $357 EQVR + WAB Debt Paydown* $28
Assumpticn of Prescio ABS Debt 3279 Assumption of Presklio ABS Debt $279
Preferred Equity $122 NewCe Hedge Book Re-Strike** 877

Trarsaction Expenses $22

Total Cash to Balance Sheet 8304

Total Sources $910 | Total Uses $910

*Includes ORRI Purchase
**Includes cost 2o re-strike both Presicio & EQVR hedge books

Pro Forma Capitalization®
As of De-Spac Transachon Close

Tolal Cash & Equivalents $315
Debt Outstandin

Total Debt §279
Nst Dabf / 2026E EBITDA NMF
Perpetual Preferred Eguty $125
Equity Ownership (Million Shares)®

Third-Party PIPE Investors a8
EQV Resources 34
Fresidic Management’® 40
Morgan Stanley Energy Partners 25
EQV Vertures Shareholders 350
Founder Sharss 30
Cther™* 08
Total Shares Outstanding 57.8
Assumed Share Price $10.00
Total Preferred + Common Equity Value S$701
Total Enterprise Value $664
Anticipated Annual Dividend Per Share® $1.35

Pro Forma Equity Ownership® (%)
« EQV Ventures Shareholders

Third-Party PIPE Investors
« Presidio Management
= EQV Resources
= Morgan Stanley Energy Partners
= Founder Shares

= Other***

*“fIncludes Ciass A sponsor private placameant shares, BTIG (EQV IPO underwritar) shares, EQV non-exacutive
directors and pro farma board members

excuded from pro foma capitdizaton table

h PRESIDIO

peier Lo consummation of the Business Combinaticn

4 Ml Pro Fonma POP and PDNP reserves, excluding gans / 105525 assodated with hedoe book, s of 3.

0120172025 effective daie and priced as of 0512025
S Inital expectad dividend sutject 10 beard approval and market conditins

1 Presdio's net enterprse vale reflects inlerim debt servioe amounts of $46 SMM from 100172024 to [:3
CAG2025 (antidpated arnouncemant of the Business Combinatien), mpact of hadge |ebilty (asset)

A1 & A2 tranches hald effecive anual coupon rates of ~7.81% and ~8.42%, respectively
3 EV comprised of $34 2MM of equity value and S24 SMM of rol-forwand nes debl 1o be paid off imreadiaidy

Assumes [atest reporied SPAC trust value of $382MM with no recempions, indusive of 3 months of

socrued interest at 4% snnualy, Cash in Trust and Predarred Equity are shown net of fees and expanses

7. ndudes 10055 committad rollover of ing oement and 100% rolover of non-employess 1 3
8. Excludes 3.8MM of DRIP shares and 1.90MM of earm-oul shares; 50% of Founder Shares 1o be placed into

a Mandatory Dividend Reinvestment Program (DRIP) subject 10 a three-year vesing schedule; of the

1.9MM eam.out sheres, 0% vestal $12.50/h and 50% vestal $15.000h with a five-year expiraficn

Excludes 1.9MM of unvested management MIP shares issued at dosing

10.  Excludestheimpact of any SPAC warrants which have a strike price at $11.50¢sh and ~1.0MM of warrants

In connection with the S125MM predamed equity investment




Presidio Petroleum

Section I




Presidio public company vision

Repeatable, three-step process to create a growing platform of stable, long duration cash flows with an emphasis on
highly-efficient capital allocation and total shareholder return

& 2/ 3

Acquire Optimize Produce

Utilize our disciplined, Increase efficiency across Extract crude, natural gas
value-based framework to the cost-structure, and NGLs at competitive
systematically pursue leveraging technology, margins, creating
accretive PDP-heavy synergies and our access predictable cash flows to
acquisitions to attractive PDP be used in future
financing acquisitions and
shareholder returns




How Presidio generates value

Consistent and repeatable framework to create value and deliver outsized returns to investors

Capture option value from emerging development plays, commercialize *home-grown” technology

[
. I
Continuous Data driven LOE optimization, production enhancements, marketing optimization and I
OPtimization maximizing synergies to position Presidio as a premier oil and gas asset optimizer [

I

Extract value from undeveloped leasehold position via divestitures, 1
recompletions and development partnerships with established operators; I
further high-grade existing assets through deployment of proprietary I
technology !

Year 1 After Acquisition

I Implement rigorous cost, production and revenue optimization

Day 1 After Acquisition I initiatives; effective commodity hedging strategy protects 1
: cash flows and provides stable returns

Five Stages of Asset Enhancement

o e i e o s o i
1 Highly targeted acquisitions of under-

I managed, cash-flowing U.S. E&P properties;
Acquisition Foundation I ability to maximize screening efficiency and
! transaction velocity while maintaining

; accuracy

hpnesmlo 16




Corporate carve-out and buyout track record

Presidio has a track record of successful acquisitions, reducing costs on average by ~50% relative to prior owners within
one year of closing

Cumulative Presidio PDP Wells Under Management’ Month 1 OPEX Reduction?
5,000 125%
4,263 329 Do
B 3,763 lin,
£ 4000 ' __100% e
g g
% 3,000 X 750
5z 2,426 &
= o
2 2,000 = 50%
5 5
=
=
€ 1,000 25%
o 262
0 = 0%
Acquisition of  Acquisition of  Acquisition of Pro Forma Pre-Acquisition Close Average Month 1
Company A Company B Company C  Public Presidic
Emissions Reduction? Year 1 OPEX Reduction?
125% 125%
2
100% ) o 100% % g, "
~ ‘e &
® 5% X 75%
L 0.
.O o
8 so% T 50%
= b
wi >
25% 25%
0% 0%
Pre-Acquisition Close Average 2023 Pre-Acquisition Close Average Year 1

Source: Presidio intarnal maternials and analysis

Note: Year 1 OPEX reduction figures reflect reduction between the 3-menth average from § manths priar to clase and the 2-manth average one year after close

. PRESIDIO 1. aequisitions of Companies A, B and C reflect Presidis-only net POP well count (excluding WAR wells) as of comgany reserve report effective 01/01/2025 and peiced as of 05/13/2025. Pro
Forma Public well count Inclixdes EQV Resources

OPEX cuts are Presigio.operated anly and exclude workover expenss and gathering and processing exparses

2.
3. Avarage reduction in emissicns of acquired assess from acouisition-ciose through YE 2023
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Presidio’'s Kaizen philosophy:
"We are never done optimizing"

Continuous
Optimization

- Reduced operating expenses

23% Y/IY (Q3'24/Q3'23)’

Feedback loops on all cost

categories

Downsizing and releasing
compressors as dictated by

declining production

Vertical
Integration

Established Trail Dust
business unit to bring certain
oil field services in-house

Grown company-owned
compressor fleet 52% Y/Y
(YE23/YE24)

Developed proprietary line of
emission reduction devices

Undeveloped
Acreage

Accelerated value on 126k
total undeveloped acres
including the sale of 112k
acres in the Cherokee and 5k
acres across other formations

Historically successful
monetization of undeveloped
acreage helps to accelerate
value and serves as a key
aspect of the company's A&D
strategy

m}

h PRESIDIO

1 CPEX 15 Presicio-oparated only and excludes gatherng and processing expenses
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Technology-driven fast feedback loops between Fort
Worth and the field

- S Al
Clean Field Predictive cgiva AR
: - Gamification: Optimization: Real-Ti
Data: Financial o eal-Time
i Modeling: Incentivizes field Enhances Dashboards:
BUImPCT=deiver g e_ ng: teams to achieve operational Field data is '
clean.. Leveraqlng field quarterly goals efficiency by T ——
standardized data to improve through identifying :
data for financial z clear, actionable
g engaging patterns and e FE e
. searr?less d forecasting and challenges and recommending e A
mtegrattorT an perform'ance Fewarde optimizations for g
analysis projections

field operations

Fort Worth HQ Qil Field
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Result: Superior returns on capital employed and

profitability

Return on Capital Employed’

19.0%
11.9%
9.3%
. 7.2%
6.7?0 5-8%
3.2%
L = =
Presidio Information Energy Consumer Materials  Communication  Consumer Industrials Utilities Real Estate Financials
Technology Staples Services Discretionary
Operating Cash Flow Margin?
41.4%
31.5%
25.9%
19.2% 14.5%
37 13.7%
I Bl e s = o
E==a
(3.8%)
Presidio Financials Information  Communication  Materials Energy Industrials Consumer Consumer Real Estate Utilities
Technology Services Discretionary Staples
Sourca: Bloombarg
Note: See Glessary on page 28 for additional information an Defintions and non-GAAP measwres
h PRESIDIO  Note: Figures are as of 03/30¢2024 and represant average kst thiee years figures from each coresponding S&PSOD Industry Index as well as Prasidio 20
1. Rewrn on Capital Employed (non-GAAF) calkculated as EBIT / (Assets minus Current Liabiines)
2 Operating Cash Flow Margin (non-GAAPR) calculsted as (ESITDA minus Capital Expenditures) f Hadged Revenus



Summary Financial Projections
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Summary financial projections with illustrative future

acquisitions

Enterprise Value (SMM)
$2.000 mCommon Equity* mPreferred Equity  wNet Debt

$1,500 $1,438
$1,167
=

5 $1,000 $860 $425
$131

$500
$600

$0

FY-2025E FY-2026E FY-2027E
* Assumes fiat $10.00/share across all pericds presented

Dividend per Share3 ($/sh)

$3.50
$3.00 $2.77
- $2.50 $2.07
E $2.00
® $1.50 $1.42
“
$1.00
$0.50
$0.00

FY-2025E FY-2026E FY-2027E

Unlevered Free Cash Flow'Z ($MM)

$350
$300
$250

$213

$200

SMM

$150
$100

$287

FY-2025E FY-2026E FY-2027E
Net Debt and Leverage Ratio!

$800 8.0x

$600 $667 6.0x
&
= $400 40x 5
3 >
3

1.9%
$200 S 2.0x
dl
$0 0.0x

FY-2025E FY-2026E

FY-2027€E

Naote: Ses Glossary on page 23 for addbicnal Information o Definkions and non-GANS measures
Mote: Assumes forward commodity strip pricng as of 07/21/2025, avg. WT) 2025E (S66 Gatbl), 2026E
PRESIDIO ($63.24/6b1), 2027E 1563.06/0b1), avg. NYMEX HH 2025E ($3.570Mb1u), 2026E 154.168MMo), 2027E

' (34.00MMolu)
Note: Projections indude assumad flastrative acquisitions that assume 20% free cash fiow yieid, 40% debt
fundng at 796 annual interast expense, no ncremental capex, 1.1x dridend coverage on pro forma cash flow,
cash campnsing 50% of the consideration in 2025 and 2026, incremental shares compnising 60% of the
consideralion assuming an ivglied price per share Dased on 13 5% cividend yield in 2027, dhvidend payment
subject to beard approval and market condlions: see appendi 1or mere information regarnding the assumplions

undertying such Ifustrative scenanas

MNote. FY-2025E reflects annualized 2H'25 cash flow estmates, projectionsinchude assumed ilustrative
acouisilions thal sssume Enterperss Vaues of S200MM. S300MM snd S400MM in FY-2025E, FY-2026E snd FY-

2027E. respectvaly

Mate: 50% of Founder Sharestobe placed ntoe Mandatory DRIP subject to @ three-year vesting schecile
1. Assumes impliad price per share basad on 12.8% divdend yeld

2 Unlevered FCF calculated as Total EBITDA less Capex

3 Reprasens LOA cividend on comman equity 35 of Q4 for each respedive period
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Summary financial projections assuming no future
acquisitions

Total Production (Mboe/d) Total EBITDA (Hedged) ($MM)
30 mOil mGas wNGL 150% $150 5.0
26.7
i 222 - $125 $116 $116 $110 4.0
: 2
20 100% 8 1 :
P (3]
g ¢ g T g §75 208 5
£ ® s » 3
10 50% _g $50 1.0x
e
&= $25 0.0x
0 0% $0 (1.0x)
FY-2025E FY-2026E FY-2027E Q4-2025E Annualized FY-2026E FY-2027E
Unlevered Free Cash Flow' ($MM) lllustrative Allocation of Unlevered FCF?2
$150 50% u Dividend m Preferred Dividend
$125 $116 = Net Debt Reduction Net Interest & Corporate Taxes
$113 $107 40% 100%
g 8%
$100 = w
s 30% 5 £ 75%
s §75 @ T
=3 > =
15% 20% % 3 50%
$50 . o =
$25 10% 5 25%
R
0% 0%
Q4-2025E Annualized  FY-2026E FY-2027E Q4-2025E Annualized 2026E 2027E

Note: See Glessary on page 28 for additional Infermation on Defintions and non-GAAP measwes
Note: Assumes farward commedity stnp pricing as of 072 1/202%; avg, WT1 2028 (SE66 69/bbl), 20265 (363.24/0b), 2027E ($63,.05MW); avg, NYMEX HH 2025E ($3 57MMbtu), 2026E
PRESIDIO (S4.18MAMEt), 2027E (S4.00/MMblu) 23
' Note: No folloa-on acquisitions represeried in projctions
Note. 50% of Founder Shares 1o be placed into @ Mandatory DRIP subject to a threewyear vesting schadule
1. Unevered FCF calculated as Total EBITDA less Capex
2, Based on base case NYMEX stnp; Net Debt Recuction includes exsting debt paycown, Mandatory |G ABS Amortizaticn Payments, IG ABS DSRA release, Trail Dust Facility amortzation &
paydown and any RBL drawing / paydowns, calculations exciude DRIP shares until vestad as par the note above
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Durable yield combined with
simple capital allocation
strategy for base business

Low Exposure to

lllustrative Unlevered FCF/Sh Utilization — NYMEX Strip!

m Commen Dividend m Preferred Dividend Near-Zero Ca pex Development
u Net Debt Reduction Net Interest & Corporate Taxes Risk
$1.83 $1.91 $1.92
$0.19 $0.15

$0.19
50,
$0.17

Resilient Free Cash
Flow Available For
Distribution and Debt

Q4-2025E Annualized 2026E 2027E -
Service
lllustrative Unlevered FCF/Sh Utilization — NYMEX Strip (25% Reduction)?
m Common Dividend m Preferred Dividend
m Net Debt Reduction Net Interest & Corporate Taxes
$1.77 $1.85 $1.27

$0.20
50,14
$0.18

$0.19

> UD

$0.15
SOReL

Premier Hedging z%‘g.;::gxg

Strategy Life

Q4-2025E Annualized 2026E 2027E

SE ($66.60b0), 2026E ($63.24/bbh, 2027E
E

Note: Aszumes focward commodity strip pricing as of 07212025 avg. WTI 202
0anskh ¢ s N ST

Hi NYMEX HH 2025E (53.57M60), 2028E (54 18MMbty) {34,000 MbLy)
PRESIDIO % S0%% of EQV's Fourdder Sh 12 ke placed o the DRIP a1 clase subject 1o three-year vest and ane subjed 1o mandatory
! divdend reinvesiment unbl vested
Note: Unlevered FCF cakaulated 35 Total EBITDA bess Capex
Based oo annual sverage Class A Shares Outstanding; Net Debt Reduchon indudes existng debt paydawn, Mandasary
13 AES Amartization Payments, 13 AES DSRA mlease, Trail Dust Facity amenzation & paydawn and any REL drawing
{ paydowns. cakulations exclude ORIP shares urtl vested a5 per the node above




Unique strategy compares favorably to current
public investment opportunities

Presidio’s PDP strategy provides a differentiated mix of high current cash flow yield with low exposure to development risk

Asset Type Presidio Operated Non-Operated Royalty

Positive Attributes

Full Control Y 4
Visibility on Capex LV 4
Less Competitive Target Universe
Low Exposure to Development Risk
Rebust Hedging Program

Lowest Decline

Can be Selective on Future Capital
High Operating Leverage

Low Corporate Overhead

CLLLCCCCL

Limited Exposure to Inflation

<<

Diversified Operator Exposure v 4

Negative Attributes

Limited Tier 1 Development Exposure
Limited Benefit From Near-Term Commodity Upside

Inventory Treadmill

2 4 4

Drilling & Completion Execution Risk
Highly Competitive Target Universe
Potentially Inferior Assets

X XX

Steep Declines
No Control Over Development
Difficult to Achieve Scale

HAAKXXKXX
AR XX

Limitations of Partnership Structure

ﬁpnesmlo 26




Key assumptions in illustrative transactions

Key Transaction Assumptions

IHlustrative
Transactions

Transaction
Structure & Key
Assumptions

FY-2025 lllustrative FY-2026 lllustrative FY-2027 lllustrative
Transaction Transaction Transaction

$200MM $300MM $400MM

Transactions assume:

-+ 20% free cash flow yield

- 40% debt funding at 7% annual interest expense
-+ No incremental capex

- 1.1x dividend coverage on pro forma cash flow

- Cash comprising 60% of the consideration in 2025 and 2026; incremental shares
comprising 60% of the consideration assuming an implied price per share based on
13.5% dividend yield in 2027

h PRESIDIO
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Glossary

Cash from Operations: A metric to determine whether a company generates enough cash flow to maintain operations, calculated as Total EBITDA (Hedged) less
Interest Expense and Cash Taxes.

Dividend Coverage Ratio: A metric that measures a company’s ability to pay its fixed dividend to applicable shareholders, calculated as Unlevered Free Cash
Flow divided by Dividend Payout.

Dividend Yield: A metric that measures annual dividends received relative to the market value of the share price, calculated as the annual dividend per share
divided by current share price.

EBITDA: A measure of a company’s profitability of the operating business only, calculated as Earnings before Interest, Taxes, Depreciation and Amortization
plusfless hedging impact (excluding expensed Presidio MIP award dividend payout).

Levered FCF: A metric that measures the amount of cash a company has after meeting its financial obligations, calculated as Total EBITDA (Hedged) less Interest
Expense, Mandatory |G ABS Amortization Payments, Cash Taxes and Capex.

Leverage Ratio: Any metric that measures a company’s debt in relation to another financial metric for the purposes of exhibiting the entity's ability to meet financial
obligations, calculated as net debt divided by Total EBITDA {Hedged) in this presentation.

Operating Cash Flow Margin: A metric to view a company's operations by excluding certain nen-recurring expenses, calculated by dividing non-GAAP operating
income by hedged revenue.

PDP: Proved Developed Producing; reserves that are currently being produced and are expected to be recovered with existing equipment.
PDP Decline Rate: A measure of a company's decline in production of PDP reserves, assuming no growth in PDP.

PDP Reserve Life Ratio: A mefric used to determine the lifespan of a company's PDP reserves assuming no PDP growth and a constant level of production,
calculated as PDP divided by annual production.

PUD: Proved Undeveloped; reserves that are expected to be recovered from new wells on undrilled acreage, or from existing wells, where a relatively major
expenditure is required for recompletion.

PV-10: A metric that estimates the value of a company's oil and gas reserves, calculated by discounting the present value of future oil and gas revenues by 10%
per year to account for the timing of future cash flows.

Proved Reserves (1P): Those quantities of oil and gas which can be estimated with reasonable certainty to be economically producible frem known reservoirs,
and under economic conditions, operating metheds and government regulations.

Reinvestment Rate: The percentage of a company's cash flows that is reinvested into the business to generate future growth, calculated as Capex divided by
CFOC.

Return on Capital Employed: A metric to measure how efficiently a company uses its capital, calculated by dividing a company's net operating profit after tax by
its average invested capital.

Standardized Measure: A method of measurement that uses consistent procedures and units to produce reliable and comparable data.

Unlevered FCF: A metric that measures the amount of cash a company generates from its operations before accounting for interest and taxes, calculated as Total
EBITDA (Hedged) (excluding expensed Presidio MIP award dividend payout) minus capex.

Wellbore: A hole drilled in the ground to aid in the exploration and recovery of O&G.
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Risks related to Presidio's business

4

L4l

i IR T T IR

44

LR T T ) 4

+

Presidic's business depends on third-party transportation ard processing facifties and ather assets that are owned by thrd-parties.

The loss of a key member of Presicio’s managemeant team, upon whesa knowledge, relabonships with Industry participants, leadership and techrical expertise the business relies on, could diminsh Presidio's abilty to conduct eperations
and comply wkh cartain covenants in Preskdio’s debt instruments and harm Presidio’s abilrty to execute its business plian.

Qi NGL and natural gas prices are volatile. Even theugh a signficant portion of Presidia’s production is hedged, extended declines in such prices have adversely affected, and coud in the fulure adversely affect, Presidio’s business,
financial positicn, results of operations and cash flow.

Certain of Presidio's wells are currently shut-in, and in the fulure, Presidic may contirue 1o shut-in some or all of its production wells deperding on market condtions, storage or transpartation constraints and contractual cbligations. Any
prolkenged shut-in of its wels could resuk in the expiration, in whole or in part, of any related keases, which could adversely a¥ect its reserves, business, financial condition and resuits of oparations.

New technologies may cause the currert cperating methods of Presidio to become obsolete, and we may not be able to keep pace with techmalegical developments in the oil and gas industry

[ vation i s, lechrological advances andlor a negative shilt in market perception towards the o and gas industry could reduce the demand for of, NGLs and natural gas.
Presicic's estimated resenves are basad on mary assumptions that may prove 1o be inaccurate. Arvy material naccuracies in these reserve estimates or underlying priors will materaly aMect the quantities and present vake of
Prasito's reserves.

The present value of future net cash flows from Presidio’s proved reserves is not necessarily the same as the curent market value of Presicio’s estmased proved reserves.

Extreme weather conditions could adversely afect Presidia's abilty to conduct operations in some of the areas where s properties are located.

Prasicio has histoncally rebad on thrd-party “farm-ins” and similar arangements for the develpment of &5 proved undeveloped reserves. The davelopment of Presido’s proved undevelopad resarves may take longer and may require
higher levels of caghal expandrures than Presidio or such third-parties currently anticipate. Therefore, Presidio’s undevelopad reserves may not be utimately developed or producad

Presicio’'s acquisition and divestture strategy will subject Presidio to certain risks associated with the inherent uncertainty n evaluating properties for which Presidio has Iimited information.

Presidic may nat be able to successfuly integrate future acquisitiors or realize all of the anticipated benefits from its future acquisitions, and Presido’s future resuts wil suffer # it does not effectively manage its expanded cperations.
Presidio's derivatives sctivilies could adversely sffect its cash flow, results of operations and firancial condition.

The failure of Presdio's hedge countergarties to meet their obligations may adversely affect Presilo’s financial resutts

Presicio is not insured against al of the operating rsks 1o which ts business s exposed.

Finarcal projestions by Presidio and information regarding prier performance may nat prove to be reflective of actual future results

The assumplions underlying our projections include cur abiity to consummate and realize the anticipated benefits from ascquisions n the future, which may never materialize. Such acquisitions, if any, may not be consummated cn the
terms and conditions uncerlying our assumptions, and results may, and are Ikely to, difer materially from such assumptions

Presidio conducts business in a highly compomwo nwstry

Presidio depends on puter and tek stems, and faik n those sy or cybersecurty threats, attacks and other disruptiors could significantly dsrupt 25 business operations,

A variety of stringent federal, state and local kxws and reg.mtbons govern the errvironmental aspects of the cil and gas business, and noncomgliance with these lyws and reguiations could subject Presidio 1o material adminstrative, civil
or criminal penates, njunciive relet or other liablities.

Prasido ks subject to complance with environmental and eccupational safety and health kxws and reguiations that may expose it to signficant costs and labiltes. Presidio’s ablity to retain andlor obtain necessary licarses and pemits
o operate the busness may negatively impact its financial results

Specific climate legslation and reguation regarding emissions of carben doxide, methane and other greenhouse gases have been, and in the future, may further develop or be enacted, which could adversely affect the il and gas
ndustry and demand for the o, NGLs and gas produced from the properties.

The unavaiabilty or high cost of driling rigs, frac crews, equipment, supples, parsennel and oifeld services could adversely affect Presidio’s or third-party operators’ abilty to execute their development plans within current budgets or
on a timely basis

Restrictions in Presidio’s existing and future debt agreements could Imit Presidic’s growth and 25 abiity lo engage in cerlain activties,

Currently, Presidio’s preducing propedties are concentrated n the Anadarko Basin, making it vunerable to risks associated with operating in a limited number of geographic areas.

Presicio may incur bsses as a result of ttle or environmental defects n e properties in which it rwests.

Increased costs of capital could :dverse?y affect Presidio's busness.

Presidic's leverage and debt service cbigations may adversely affect ¢5 financial condition, results of operations and b

Presicio’s alility % obtain tlnancmg on terms acceptable to it may be limited in the future by, among other things, Ncreases in interest rates.

Qi and gas exploration and p ton companies are frequently subject to IRygation claims from landawners, royaly cwners and other interested partes, particuiarly during panods of decinng commodty prices.

An increase in the dﬂerenml between the benchmark prices of oil and natural gas and the wellhead price Presidio expects 1o receive for its future preduction could signficantly reduce &5 cash fiow and adversely affect its fnancial
corditian

Of ard natural gas producers’ aperations are substantaly degendent on the avaiabilty of water and the disposal of waste, including water and drilling fluids. Restrictions on the abilty to obtain water or dispose of waste may impact
Presicio's operations.

Incressed scrutny of Environmental, Social and Govemance matters by mesuxs in publc companes coukd have an adverse effect on Presidi's b . financial condbon and results of operations and damage its reputation.
Legehtion or reguiatery nitatives intendead to add: the disposal of sakaater gathered from Presidia's drilkng actwibies could lim# its ability to produce ml MNGLs and natural gas ecoromically and have a material adverse effecton s
business.

The secunbzatons of Presulio's Imited pumpose, bankniptey remote, wholly owned Kiaries may expose Presido to fir g and other rsks, and there can be no assurance that Presido wil be abke to access the secunszation
market in the future, which may require it % seek more costly financing

Whilke Presidio has not histoncally engaged in siagnficant driling actvities, criling for, and producing oil NGLs and natural gas are high-risk activities with many uncertanties that coud advessely affect Presidio's financial candition or
results of operaticns.

Presidio's undeveloped leasahold acreage s subject 10 leases that will expire unless production is maintaned or subseguent operations are commenced on units corkaining the acreage of the leases are exlended.

Federal, state and bocal kegislation or regulatory initiatves, as well as government reviews of such activities, could restrict Presidio’s operations, which could limt its akility %o produce oil, NGLs and natural gas ecoromically and have a
material adverse effect on Presidic’s business
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Risks related to ownership of company securities
and the Business Combination

= Qur spansar, certain members of the Company's board of drectors and certan other Company officers have interests in the Business Combination that are differers from or are in addition to other sharehaklers in recommendng that
shareholders vole in faver of approval of the Business Combination.

= Qur sporsor, certain insiders, directors, officars, advsors and their aflilates may elect to purchase pullic shares from public shareheldars, which may influence a vote on !ie Business Combiration, reduce the putlic Yioat” of the
Company’s common shares and afect its market price, and have interests in the Business Combination different frem the interests of the Comgpany's public shareholders.

= We and Presidic wil be subject ta business L inties and cor sal ictions white the Business Combinaton i pendng.

- The Company may not be able to contirue a5 a gaing concem # it dees nat consummate an initial Business Combination by August 7, 2026

- We have entiied materal weaknesses in cur intemal control ever financial reporting. These material weaknesses could continue to adversely affect investor confidence in us and materially adversely aMect our ability to report cur
results of operaticns and fi | condition ac ly and n & timely mannar.

= The Company is, and Presigio would be after 3 Business Combination with the Company, an ‘emergng grawth compary” within the meaning of the Secunties Act of 1933, and, f Presidio takes advantage of certan exemptons from
dischsure requirements avaikble to emerging growth companies, this could make the Presidio securities less atractve.

- ¥ there are substantial redemplions by sharehokders of the Company, the tust account of the Company may be depleted peior to the Business Combination and thereby diminish the amount of working capital of the combined company.
There would also be a lower fiaat of our common shares outstanding after the Business Combnation, which may cause furthar volatility in the prce of cur securitizs after the Business Combination and adversaly impact our abilky to
sacure financing folowing the closing of the Business Combnaton,

- Sharehokder iigation could prevent or delay the closing of the Business Combmnation or otherwise negatively impact our business, cperating resuts and financal condtion,

-« The exercise of the Company's directors’ and officars’ dscretion in agreeing 1o changeas or waivers in the terms of the Business Combination may result in a confiict of interest when determining wheather such changes to the terms of the

Business Combination or waivers of conditions are appropriate and in the Company’s sharehokders’ best nterest.

= Qur akilty to successfully effect the Business Combination and to be successhul thereafter wil be dependent upan the efforts of certain key personnel, inchuding the key persannel of Presidio whom we expect to stay with the post-
combination business folowing the Business Combmnation, The boss of key personnel could negatively impact the operatiors and profitabifty of our post-comkbination busi and the bined company’s fi ial condition coukd
suffer as a result

= Upeon chosing of the Busness Comtination, we expect to have a significant amount of cash and our management wil have troad discretion over the use of that cash, sutject to Imitations imgesed on us under the agreements governing

our debt. We may use our cash n ways that shareheidars may not approve.

= Unanticipated changes in efective fax rates or adverse outcomes resulting from examnation of aur incame or cther tax retums could adversely affect cur financial candition and results of operation, Geing publkc through a merger rather
than an underwriten offering presents risks to unaffiiated investors.

= Subsequent fo completion of the Business Combination, the Company may be required 1o take write-downs or write-offs, restructure ts operations or take impalrment or other charges, arry of which could have a sgnificant negative
effect an the Company's financial condition, results of operatiors and the Comparry’s share price, which could cause you 1o kose some or al of your investment

- Tne Company and Presxho may not be able to obtan the required shareholder approvals to consummate the Business Combination

= The Company's initial shareholders, officers and direclors may agree to vote in favar of the Business Combination, regardess how its public sharehciders vote.

= ¥, afer the Company distrbutes the proceeds in the Compary trust accourt, to the Company's public shareholders, the Comparny files a bankruptey petition or an involuntary barkrupley pettion & filed against the Company that is not
dismissed, 3 bankruptcy court may seek to recover such proceeds.

- Each of Presidio and the Company has incurred and will incur substantial costs in connection with she Business Combination, any private placement n connection therewith and related transactions, such as legal, accounting, corsulting

and financial advisory fees, which will be paid out of the proceeds of the Business Comtination and the privase placement, if arvy,
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