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Th i s p r e s ent a t i o n (th i s “ P r e s e n t a t i on ”) i s b e i n g f u r n i s h e d f o r t h e e x c l u s i v e u s e o f , a n d s o l e l y f o r t h e pu r po s e o f a ss i s t i n g , t h e p a r t i es ( s uc h p a r t i e s , to g ether w i th t h e i r s ub s i d i a r i es a n d a ff ili a te s , t h e “ Re ci p i e n t s ”) to who m i t i s a d d r e s s ed i n ma k i ng t h e i r i nd e p end e n t e va l u a t i o n w i th r e s pe c t to a p r opo s e d bu s in e s s c omb i n a t i o n (t h e “ B u s in e s s C omb i n a t i on ”) b y a n d am ong Pe li c an Ho l d co , Inc . ( “ Ho l dco ” ) , Pe li c an A c qu i s i t i o n C o r po r at i o n ( “S PA C” ) , G r een l a n d E x p l o r at i o n L i m i t e d ( “ G r ee nl a nd ” ), a n d M a r c h G L C omp a n y ( “ M a r c h G L ” , a n d to g ether w i th G r een l a nd , e a c h a “C omp a n y” a n d c o ll e c t i v e l y , t h e “C omp a n i e s” ) . Th i s i n f o r m a t i o n i s b e i n g d i s t r i bu t e d to t h e R e ci p i en ts o n a c o n f id en t i a l b a s i s a n d may no t b e r ep r o duce d o r u s e d , i n who l e o r i n p a r t, f o r a n y o t her p u r po s e s , n o r may i t b e d i s cl o s e d o r othe r w i s e ma de ava il a b l e to a n y th i r d p a r ty . B y r e c e i v i ng th i s i nf o r m a t i on, R e ci p i e nt s , t h e i r a f f i l i a te s a n d r e p r e s e n t a t i v es ag r ee to m a i nt a i n t h e c o n f i den t i a li t y o f t he i nf o r m a t i o n c on ta in e d h e r e i n . W i thou t t h e exp r e s s p ri o r w ri t te n c on s en t o f e a c h o f t h e p a r t i e s , t h i s P r e s ent a t i o n a n d a n y i n f o r m a t i o n c on ta in e d he r e i n may no t b e ( i ) r e p r o du c e d ( i n who l e o r i n p a r t ) , ( ii ) c op i ed at a n y t i m e, ( i i i ) u s e d f o r a n y p u r po s e o t her th an t h e R e c i p i en t s ’ e v a l u a t i o n o f t h e p a r t i e s a n d t h e B u s in e s s C omb i n a t i o n o r ( i v ) p r o v i d e d to a n y p e r s o n ex c e p t t h e R e ci p i e nt s ’ em p l oyees a n d a d v i so r s w i th a need to kno w wh o a r e a d v i s e d o f t h e c o n f i dent i a li t y o f t h e i n f o r m a t i on . Th i s P r e s ent a t i o n s up e r s e d e s a n d r e p l a c e s a l l p r e v i ou s o r a l o r w ri t te n c ommun ic a t i on s between Ho l dc o , t h e C omp a n i e s a n d SP AC r e l a t i ng to t h e s ub j e c t matter he r e o f . The p r o v i s i o n o f t h i s P r e s ent a t i o n s h a ll no t b e take n as a n y fo r m o f c o mm i tment o n t h e p a r t o f Ho l d co , t h e C omp a n i e s a n d SP AC to p r o c eed w i th a n y ne g ot i a t i on s o f t h e B u s in e s s C omb i
n a t i o n o r a n y o t her t r an s a c t i on, a n d Ho l d co , t h e C omp a n i e s a n d SP AC r e s e r v e t h e ri g ht to d i s c on t i nu e d i s c u ss i on s o r ne g ot i a t i on s r e ga r d i ng a n y t r an s a c t i o n at a n y t i m e a n d f o r a n y r e a s o n o r n o r e a s on . No Re pr e s e n t a ti ons or W a rr an t ies N o r e p r e s ent a t i on s o r w a rr ant i e s , exp r e ss o r i m p l i e d, a r e g i v e n i n , o r i n r e s pe c t o f , t h e a ccu r a c y o r c omp l ete n e ss o f t h e i nf o r m a t i o n c on ta in e d i n th i s P r e s ent a t i o n o r a n y o t her i n fo r m a t i o n (w h et h er w r i tte n o r o r a l ) th a t h as been o r w i l l b e p r o v i de d to you . T o t h e fu ll e s t exte n t pe r m i t te d b y l a w, n e i t h er Ho l dc o , t h e C omp a n i e s a n d SP A C , n o r a n y of the i r r e s pe c t i v e s ub s i d i ar i e s , eq u i t y h o l d e r s , a f f i l i ate s , r e p r e s e n t a t i v e s , p a r tne r s , di r e c to r s , o f f i ce r s , em p l oyee s , a d v i s e r s o r ag en ts s h a l l b e r e s pon si b l e o r li a b l e f o r a n y d i r e c t, i nd i r e c t o r c on s equ e n t i al l o s s o r l o s s o f p r o f i t ar i s i ng f r o m t h e u s e o f t h i s P r e s ent a t i on, i ts c on t en t s , i ts a ccu r a c y o r s u ff i c i e n c y, i ts om i ss i on s , i ts e r r o r s , r e li a n c e o n t he i nf o r m a t i o n c on ta in e d w i t h i n i t , o r o n o p i n i on s c o mm un ic ate d i n r e l a t i o n the r et o o r othe r w i s e a ri s i ng i n c onne c t i o n t he r e w i t h . In a dd i t i o n , th i s P r e s e nt a t i o n d o e s no t pu r po r t to b e i n cl u s i v e o f a l l o f t h e i nf o r m a t i o n ne c e s s a r y to make an e va l u a t i o n o f Ho l dc o , t h e C omp a n i e s , SP AC o r t h e B u s in e s s C omb i n a t i on . V i e we r s o f th i s P r e s ent a t i o n s hou l d e a c h make t h e i r o wn e va l u a t i o n o f Ho l dc o , t h e C o mp a n i e s a n d S P AC a n d o f t h e r e l eva n c e a n d a d e q u a c y o f t h e i n f o r m a t i o n a n d s hou l d make s uc h o t h er i n v e s t i g a t i on s as t h ey deem ne c e s s a r y . N oth i n g he r e i n s hou l d b e c on s t r u e d as l ega l , f i n a nc i a l , t ax o r o t h e r a d v i ce . Yo u s hou l d c on s u l t your o wn a d v i s e r s c once r n i n g a n y l eg a l , f i n a n c i a l , t ax o r o t h e r c on s i de r at i on s c once r n i n g t h e oppo r tun i ty de s cri be d he r e i n . The g e n e r al e x p l a n a t i on s i nc l ud ed i n th i s P r e s ent a t i o n c a nnot, a n d a r e no t i n t end ed t o , a dd r e s s your s pe ci f i c i n v e s tmen t ob j e c t
i v e s , f i n a nc i al s i t u a t i on s , o r f i n a nc i al n eed s . Forwa rd - L ook i n g S t ate m en ts Th i s P r e s ent a t i o n c on ta i n s c e r t a i n f o r w a r d - l oo k i ng s tateme n ts w i t h i n t h e me a n i n g o f t h e f e d e r a l s e c u ri t i es l a w s w i th r e s pe c t to t h e B u s in e s s C omb i n a t i o n , i n c l ud i n g e x p e c t a t i on s , ho p e s , b e l i ef s , i n t en t i on s , p l a n s , p r o s pe c t s , f i n a n ci a l r e su l ts o r s t r ate g i es r e g a r d i ng H o l dco, t h e C o m p a n i e s , S P AC a n d t h e p r opo s e d B u s in e s s C omb i n a t i on . Any s tateme n ts o t her th an s tat e men ts o f h i s to ri c al f a c t c on ta in e d i n th i s P r e s ent a t i on, i n cl u d i ng s tatemen ts r e ga r d i ng t h e a nt i c i p a te d b e n e f i t s a n d t i m i ng o f t h e c omp l e t i o n o f t h e B u s in e s s C omb i n a t i o n , s tatemen ts a bou t e a c h C omp a n y ’ s ma r ket op p o r tun i ty a n d t h e poten t i al g r o wth o f th a t ma r ket, E a c h C omp a n y ’ s s t r a te g y, out c o m e s a n d g r o wth p r o s p e c t s , t r end s i n e a c h C omp a n y ’ s i ndu s t r y a n d ma r ket s a n d t h e c ompet i t i v e en v i r on m en t i n wh i c h e a c h C omp a n y op e r ate s , a r e f o r w a r d - l oo k i ng st atement s . The s e f o r w a r d - l ook i ng s tatemen ts g ene r a l l y a r e id en t i f i e d b y t h e wo r d s “ b e l i e v e , ” “ex pe c t , ” “a nt i c i p a te , ” “e s t i m a te , ” “ i nten d , ” “ s t r ate g y , ” “ fu t u r e , ” “ opp o r tun i ty , ” “ p l a n , ” “ may , ” “ s hou l d , ” “ w ill, ” “ wou l d , ” “ w il l b e , ” “ w i l l c on t i nu e , ” “ w il l li k e l y r e su l t , ” a n d s i m i l a r e x p r e ssi on s . F o r w a r d - l oo k i ng s tatemen t s ( i n cl u d i ng p r o j e c t i on s ) a r e p r e d ic t i on s , a n d o t her s tatemen ts a bou t fu t u r e e v e n t s o r c ond i t i on s th a t a r e b a s e d o n c u r r en t expe c t a t i o ns , e s t i mate s a n d a ss u m p t i on s a nd , as a r e s u l t , a r e s ub j e c t to ri s k s a n d un c e r t a i nt i e s . M a n y f a c t o rs c ou l d c a u s e a c tu al fu t u r e e v e n t s to d i f f e r m a te r i a ll y f r o m t h e f o r w a r d - l oo k i ng s tatemen ts i n th i s d o c u m en t , wh i c h f a c t o r s w i l l b e d i s c u ss e d i n do c u m en ts o f Ho l dc o a n d SP AC f i l e d , o r to b e f il e d , w i th t h e S e c u ri t i es a n d E x c h a n g e C omm i ss i o n ( “S E C” ) . Yo u s hou l d c a r e fu l l y c on s id er t h e r i s k s a n d un c e r t a i nt i es d e s c r ib e d i n t h e “ R i s k Fa cto r s ” s e c t i o n of
t h e r e g i s t r a t i o n s tatement o n F o r m S - 4 a n d p r o x y s tateme n t /p r o s pe c t u s th a t w il l b e f i l ed b y H o l dco, a n d o t her do c u m en ts th a t w il l b e f i l ed b y Ho l dc o a n d SP AC f r o m t i m e to t i m e w i th t h e S E C . The s e fi li n gs d o o r w i l l id en t i f y a n d a dd r e s s o t her i m po r t a nt ri s k s a n d un c e r t a i nt i es th a t c ou l d c a u s e a c tu al e v e n t s a n d r e su l ts to d if f er m a te ri a ll y f r o m tho s e c on ta in e d i n t h e f o r w a r d - l oo k i ng s tatemen t s . F o r wa r d - l oo k i ng s tatemen ts s p e a k on l y as o f t h e d a te t h ey a r e ma de . The R e ci p i e nt s a r e c a u t i o n e d n o t to pu t undu e r e l i a n c e o n fo r w ar d - l ook i ng s tatemen t s , i nc l ud i n g p r o j e c t i on s , a n d Ho l dc o a ss ume s n o ob li g a t i o n a n d d o e s no t i n t en d to upd a te o r r e v i s e t h e s e fo r w a r d - l ook i ng s tatemen t s , w h et h er as a r e s u l t o f n ew i nfo r m a t i on, fu t u r e e v e n t s , a n y c h a n g e i n the i r e x p e c t a t i on s , c ond i t i on s o r c i r cum s t a n c e s o n wh i c h a n y s uc h s tatement i s b a s e d , o r othe r w i s e . N e i t h er Ho l d co , t h e C omp a n i e s n o r SP AC g i v e s a n y a ss u r a nce th a t e i ther Ho l d co , t h e C omp a n i e s o r SP AC w il l a c h i ev e i ts e x p e c t a t i on s . I ndus t r y and Mar ket D a ta In th i s P r e s ent a t i on, Ho l dc o , t h e C omp a n i e s a n d SP AC r e l y o n a n d r e f e r to c e r t a i n i n f o r m a t i o n a n d s ta t i s t ic s r e ga r d i ng t h e ma r ket s a n d i ndu s t ri e s i n wh i c h e a c h C omp a n y c ompet e s . S uc h i nfo r m a t i o n a n d s ta t i s t ic s a r e b a s e d o n e a c h o f t h e C omp a n y ’ s ma na g ement ’ s e s t i mate s a nd/or ob ta in e d f r o m th ir d - p a r ty s ou r c e s , i n cl u d i ng r epo r t s b y ma r ket r e s e a r c h f ir m s a n d c omp a n y f i li n g s . W h il e Ho l dc o , t h e C omp a n i e s a n d S P AC b e li ev e s uc h th i r d - p a r ty i n f o r m a t i o n i s r e li a b l e , th e r e c a n b e n o a ss u r a n c e as to t h e a ccu r a c y o r c omp l ete n e ss o f t h e i n d i c a te d i n f o r m a t i on . N e i t h er H o l dco, t h e C o m p a n i e s n o r S P AC h as i nd e p e nd e n t l y v e r if i ed t h e a ccu r a c y o r c omp l ete n e ss o f t h e i n f o r m a t i o n p r o v i de d by t h e th ir d - p a r ty s ou r c e s . E a c h o f Ho l d co , t h e C omp a n i e s a n d SP AC e x p r e ss l y d i s cl a i m a n y r e s pon s i b ili t y o r li a b ili t y f o r a n y
dama g e s o r l o ss e s i n c onne c t i o n w i th t h e u s e o f s uc h i nfo r m a t i o n he r e i n . Tra de m a rk s Th i s P r e s ent a t i o n may c ont a i n t r a dema r k s , s e r v i c e ma r k s , t r ade name s a n d c op yr i g h ts o f o t h e r c o mp a n i e s , wh i c h a r e t h e p r o p e r ty o f t h e i r r e s pe c t i v e owne r s , a n d e a c h o f H o l d c o ’ s , t h e C omp a n i e s ’ o r S P A C ’ s u s e the r e of d o e s no t i m p l y an a f f i l i a t i o n w i t h, o r endo r s emen t b y , t h e owne r s o f s u c h t r a dema r k s , s e r v i ce ma r k s , t r ade name s a nd c opy ri g ht s . S o l e l y f o r c on v en i ence, s o m e o f t h e t ra dema r k s , s e r v i ce ma r k s , t r ade name s a n d c op y r i g h ts r e fe r r e d to i n th i s P r e s ent a t i o n may b e l i s te d w i thou t t h e T M , © o r ® s ymbo l s , bu t Ho l dc o , t h e C omp a n i e s a n d SP AC w i l l ass e r t, to t h e f u ll e s t e x te n t und e r a pp l ic a b l e l a w, t h e ri g ht s o f t h e a p p li c a b l e own e r s , i f a n y , to t h e s e t r adem a r k s , s e r v i ce ma r k s , t r ade name s a n d c opy ri g ht s . No Off e r or So li c it a ti on Th i s P r e s ent a t i o n d o e s no t c on s t i t ute ( i ) a s o li c i ta t i o n o f a p r oxy, c on s en t o r a u t ho r i zat i o n w i th r e s p e c t to a n y s e c u r i t i es o r i n r e s pe c t o f t h e B u s in e s s C omb i n a t i o n o r ( i i ) an o ff e r to s e l l , a s o li c i ta t i o n o f an o f f e r to bu y o r a r e c ommendat i o n to p u r c h a s e a n y s e c u r i t y o f H o l dco, t h e C omp a n i e s , SP AC o r a n y o f th e i r r e s pe c t i v e a f f i li a te s . N o s uc h o ff e r i ng o f s e c u ri t i es s h a l l b e ma de ex c e p t b y me a n s o f a p r o s p e c tu s meet i ng t h e r equ ir ement s o f t h e S e c u ri t i es A c t o f 1933 , as a mend e d , o r an exempt i o n the r ef r o m . N E I THE R TH E U . S . S E C UR ITIE S A N D E XC HA N GE C O M MI SS I O N N OR A N Y S T AT E O R TE RR ITO R IA L S E C UR ITIE S C O M MI SS I O N H A S APP R OVE D O R D ISAPP R OVE D O F TH E P RO PO S E D T R A N SAC TIO N , A N Y S E C UR ITIE S O R D ETERMI N E D IF THI S P R E S EN TATION IS TR U TH F U L O R C OMPLETE . A N Y RE P R E S EN TATION T O TH E C O N T R AR Y IS A C R IMI N A L O FF E N S E . A dd iti onal I n f o rm a ti on and W he re t o F i nd It In c onne c t i o n w i th t h e B u s in e s s C omb i n a t i o n , H ol dc o i n t end s to f i l e r e l eva nt mate r i a l s w i th
t h e S E C , i n cl u d i ng a r e g i s t r at i o n s tatement o n F o r m S - 4 , wh i c h w i l l i nc l ud e a do c u m en t th a t s e r v es as a p r o x y s t a temen t /p r o s p e c tu s . The p r o x y s t a temen t /p r o s p e c tu s w i l l b e s en t to a l l SP AC s h a r e h o l d e r s . Ho l dc o a n d SP AC w i l l a l s o f il e o t h e r do c u m en ts r e ga r d i ng t h e B u s in e s s C omb i n a t i o n w i th t h e S E C . B ef o r e mak i ng a n y v ot i ng o r i n v e s tmen t de ci s i o n, i n v e s to r s , s h a r eh o l de r s a n d o t h e r i nt e r e s te d p e r s on s o f H o l dco, t h e C omp a n i e s a n d SP AC a r e u r g e d to r e ad t h e r e g i s t r at i o n s tatement, t h e p r o x y s tateme n t /p r o s pe c t u s a n d a l l o t h e r r e l eva nt do c u m en ts f il ed o r th a t w i l l b e f il ed w i th t h e S E C in c onne c t i o n w i th B u s in e s s C omb i n a t i o n c a r efu ll y a n d i n the i r ent ir ety as t h ey be c o m e ava il a b l e b e c a u s e t h ey w il l c ont a i n i m po r t a nt i nfo r m a t i o n a bou t t h e B u s in e s s C omb i n a t i on . I n v e s to r s a n d s e c u ri t y ho l de r s w il l b e a b l e to obt a i n f r ee c op i es o f t h e r e g i s t r at i o n s tatement, t h e p r o x y s t a temen t /p r o s p e c tu s a n d a l l o t her r e l eva nt do c u m en ts f il ed o r th a t w il l b e f il ed w i th t h e S E C b y Ho l dc o a n d SP AC th r ou g h t h e web s i te ma i nt a i ne d b y t h e S E C at www . s e c . g o v . The do c u m en ts f il ed b y H o l d c o a n d SP AC w i th t h e S E C a l s o may b e ob ta in e d f r ee o f c h a r g e, on c e a v a il a b l e , o n t h e S E C ’ s web s i te at www . s e c . g o v o r b y d i r e c t i ng a r equ e s t t o : P e li c an H o l dc o Inc . , 118 5 A v enu e o f t h e Ame r ic a s , S u i t e 30 4 , N ew Yo r k , N Y 1003 6 o r Pe l i c an A c qu i s i t i o n C o r p o r at i o n , 118 5 A v enu e o f t h e Am e r ic a s , S u i t e 30 4 , N ew Y o r k, N Y 10036 , r e s pe c t i v e l y . P ar ti c i pan t s i n So li c it a ti on Ho l d co , t h e C omp a n i e s , S P AC a n d t h e i r r e s pe c t i v e d i r e c to r s a n d exe c ut i v e o f f i ce r s may b e deemed und e r S E C r u l es to b e p a r t i c i p a nt s i n t h e s o l i c i ta t i o n o f p r o x i es f r o m SP AC ’ s s h a r eh o l d e r s i n c onne c t i o n w i th t h e B u s in e s s C omb i n a t i on . A li s t o f t h e name s o f t h e d i r e c to r s a n d exe c ut i v e of f i c e r s o f H o l d co , t h e C omp a n i e s a n d SP AC, a n d i n f o r m a t i o n r e ga r d i ng t h e i r i nte r e s t s i n t h e B
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