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About this presentation
Disclaimer

This presen iation is prevded for infarrmational purpaies only and has been prepared o ossist ineresied parties in making Te cwn evalaian wth respect e a busine s cembinaien Between IGM Finland Sy [*60R* | and Beal Asse Acquisdon
Camp. [“RAGG"| and reinted tansactons (e “prapessd romtaction” | and far no other purpose, The information containsd herein does nat purpart 10 be all inclesive ord nane of 100, AAAD ner ony of thair respectve oM lotes, directors, off cers,
emplayess of echisers or any other gersan has indepemdently vl fied the informagan in this presenieticn and no repesem latien of warranty, sepress o implied, s or will be given by any such parsan os 1o the acerecy of comphsmass of the
infsrmabion in this pressniobon. To the fallest axtent peamitied by law, inmo crsumstences willIOM, RALT or any of thair respective tubsidiaries, inkerest holders, ofi bater, represeniotiver, portners, directors, aifioers, amployses, powiers or agen s
b responsible or bable for any drect, indiect or consequantdal loss or less of predt arhing fom the use of this presentadon, it cantents, [ omibssions, relance en ® informedon contaned within it or on cpinlers communi<ated In wlodon thereto
of othereite orising in connection therea th, Recipients of thiz prezen iwton are not 1o constree | B CONIENS, OF O P oF OF TUR S eqUEnt COmMmUrEcaTans from of wi T IQM, RAAG or hsr respective repressntotves, Of investment, ksgol or tox odvice.
In additien, $ s presentation doss not purpert 1o be all-inclusi ve or o conicin all ef the infermation a1 may be requined temcke a tull aralysis of 1IGM, BAAG o the proposed wonsacion Redpients of this presimiation should soch make Sl own
evouaton of KM, RAGg ond the proposed transaction and of the relevonce and adequacy of the miormotion ond shouid moke such e INves BRONONE 08 Ty dean necesory. Thit presentofon shol be consirusd ond governed by the subsiontve
lawrs of Finland, v thaut regard v i1s con ficts of lews rules and grinciples.

Forvward=Loolang § totements

This cominAIcOan ncludie * e id-Ieaking §1eTemants™ within B maaning of T Bderal Sounhe Ml Foreord-1eakiag (0 WM My B8 I BTad By Td ubd of words Such 68 "Mt “phin," = eedn ™ “racsen® “intmd,” =sill, "
“expect” “oniticipaie” “belleve.” “sedk * “torget” “contnue” “could,” *may.” “might” “possible.” “petential.” “predict™ or similar expressions ot predict ar indicate future events or Trends or that are not shatements af histoncal matters. We
have b ibd thess forword-loaking $1008MEATE 0N O8N T ESPEC1aT00E A8 PrOactons aBout Bilice geints, Thade sTamem ity mchude: projaet sns of morket OpParmin Ty, maket o twih and madoet share, the fiture opplaaians, copali | §es, and
econamic volue of quantum computing and FATs products; projections regarding BOMT: ohility to mest techinicol miiestones; projections refoting o customer bietime walue; estimates of customer odopson rate: end utoge paterns; projectons
FEQering EIM'G obibly 1o Laniaug devebping and BuikEe g GUanTin COMPUtrd| Brej4dTans ragardag IGAM'S abiity 0 cammartialide fevw pro et ord BBehnolagies; prajections of devekament ond darimercialTaen coitd, Timeling, and goals,
expeciotions regading 1QM s ability t esecute its business model ond the epecked inoncal benefitn of suth modet expectaions regareng IO/'s abiity to otract. retmin, ond cxpand i CUStoMEr base; 1ORTS CxPECTOtions ConCErning
relatanthips and sndanwert Wit alralegic pariners, supplers, cantmaciors, ond athes tird parties, IQAMY daplogiment of procssds S copitel rading Mandecions) IQML sdpectabond coacerning relatanthips with strategic porthern, wpplars,
governmen s, s5ate- unded en tides, reguiatary bogses, ond oiher thed parbes; KDTs ablity tomoinbon, proect, ond enhonos i intelle cuol prep e by, fulure ventures of irmves men s in compoan es, progduc s, servoes, o fechnoleges; development of
taverobla regu ol and oMacing QL% marke e tha 4t il condummation oad potentalBbensfite 4f the progoidd BAALEITION ORd Sxaad 10l o roka bed 12 088 BarA 4 ORd BMing) ofd the poten il far 1GRA 12 iR Gaats in value,

These farword-looking staiements are provided for | |lustra ive purposes only ond are net intended o serve o3, ond must ot oe reied on s, o guamnice, on assurance, o prediction or gdeirive siowEment of foct or probabilify. Aciwal events ard
cirerg Innces o & Mol o impocsibie o predict ond will differ Fam assumations, meny ol which are byend e cantal of DM end RALG, Thew tersard- looking cTolamenis ore sulert I bnown and urkeawn risks, pameriointes ond
essumphons that may couse achual results to d ey matenally fram these expressed or implied. Additional infarmaban concerning these and other factors may be found in filngs with ®ie LS Secunfies and Exchonge Commisson. Undus relance
he I A B plisc e Ljen 1S STaTirmens,

Addi tlenal Iniformea ion About the Propesed Transaction and Wheare te Find It

The propoied Yomuocton will be swbmiied © chorsholders of Rasd for their condderotion. Reag intends @ 1le o regisrotan stotementon Form Fad (the = Regiairotion Swotement) with the OS5, Seoxi des ond Cxchongs Commission ("SEC7) which
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—a

About this presentation
Disclaimer (Cont'd)

Non-IFRS Financial Measures

In additen to inandal infermation presented in accordance with Intemational Financlal Reporing Stondards (*IFRS™), this presentation includes certain non-IFRS #nancial measures. These non-1FRS measures are presented for supplemental
Informational purposes only and should not be considered a substiute for dnanclal information presented in accordance with IFRS. These non-IFRS measures have limi tatiens as analytical tools, and they should be considered in additon o, and not
in isolation from or as a substitute for, analysis of other IFRS finandal measures. A reconciliati on of these measures to the most directly com parable IFRS measures is included at the end of this presentation.

No Incorporation by Reference
The information contained in the third-party citations and websites referenced in this communication is not incorporated by reference into this communication.

Trademarks
This presentation contains trademorks, service marks, trade names and copyrights of IQM, RAAQ, and other companies, each of which are the property of thelr respectve owners, All third-party brand names and loges appearing in this presentation
are rademarks or reglstered trademarks of their respective holders. Any such sppearance does not necessarily imply any endersernent of RAAG, IQM or the proposed transact on.

Risk Faoctors
For a desaription of certain risks relating to 1M, including its business and cperations, and to he proposed transaction, we refer you 1o “Risk Factors” at the end of this presentation,

Uze of Data

Information in this presentation s based on data and analyses from warious sources as of December 31, 2025, unless otherwise indicated. References in this presentation “Y are 1o the kawiul currency of the United Swates. This presentaton also
contains estimates and other stotistical data made by independent parties and by us relating to market size and growth ond other industry dota. These estimates and other s tatistical data invelve a number of assumptions and Emitotions, and you
are cautioned not 1o give undue weight to such estimates and other statistical data. We have not independently verifed the statistical and other industry data generated by independent parties and contained in this presentation and, accordingly,
We CInnot guarantes ther acouracy of completeness. in addition, expectations, assumptions, estimates and projections of the future performance of relevant markets in which QM operates are necessarily subject 1o a high degree of uncertainty and
risk.
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Real Asset Acquisition Corp. (Nasdaq: RAAQY)
Transaction overview

RAAD mandacdernent
RAAQ management

Peter Ort Jeff Tuder
Principal Executive Officer and Co-chairman of Real Asset CFO & Co-chairman of RAAQ
Acquisition Corp. (RAAQ) * CFO & Co-chairman of DAAQ
* CEO and Co-chairman of Digital Asset Acquisition Corp. (DAAQ) * Founder of Tremson Capital; prior roles at Fortress, JHL Capital, and Nassau
- General Partner at Cambium Capital Capital; Operating Partner of Atlas Capital

20+ years in hedge funds, PE, and credit
* Current and former CEQ of Concord SPACSs; Director on multiple public boards
* Current Chairman of Inseego and Director at Hyperliguid Strategies and GCT
Semiconductor

Former Managing Director, Goldman Sachs

* Current and former Independent Director and audit committee chair
of multiple Concord SPACs

* Cambium Capital is an early-stage VC firm focused on advanced

computing and is a founding partner of 55 North, a dedicated .
quantum computing investment firm based in Copenhagen L JHL CAPIIAL GROUF LLC FORTRESS

e N g g
RAAL aavisors

' % F'a Y ' } '\
Landon Downs David Moehring Juho Sarvikas
* Co-founder and General Partner at + Co-founder and General Partner at * CEO & Director of Inseego Corp
Cambium Capital Cambium Capital ! = Former President of Qualcomm Morth
* Co-founder of 1QBit * Founding CEO of lonQ America
Founding Partner of Agentis Capital Senior Program Manager at IARPA * Former CPO of HMD Global
e . ||
- 10Bit coenlls oo | O ona @ E inseego Qualcomm g
) |ARP A { )

RAAQ management and its advisors have experience as investors and leaders at top quantum computing firms

0 IONQ Dx:\wWave SANDBOX " " s gé?n'guting ]QB“: m

r" Sources: Company information; Real Asset Acguisition Corp. information
Mote: * RAAD is 0 speciol purnpose acquisition company with ~$175M cosh=in=irust os of September 30, 2025
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Business combination
Transaction overview

+ 1QM, a leading European guantum computing company, intends to complete a business combination (the “Business
Combination”) with Real Asset Acquisition Corp. (Nasdag: RAAQ)

* The transaction is targeted to close in June 2026, subject to the satisfaction of customary closing conditions

* Upon closing, shares of the combined company will operate on one of the two leading U.S. stock exchanges, IQM is also
considering a dual listing that would see the issuance of IQM’s erdinary shares on the Helsinkl stock exchange, which would
be expected to take place following the completion of this transaction

Structure

* Combination of quantum expertise: transaction connects RAAQ and IQM teams, each of which has deep gquantum experience
Rationale * US-EU leadership with a comprehensive on-prem and cloud suite for academic, sovereign, and enterprise clients
* Going public is a natural step in the evolution of IQM as a leading global quantum competitor

* Pro-forma cash at closing: $480M?
* 1QM Pro-forma ownership: ~83.7%
Cﬂpitﬂl structure * RAAQ shareholders Pro-forma ownership: ~10.1%3
* PIPE Investors' Pro-faorma ownership: ~6.2%
* Use of proceeds: General corporate purposes

* Pre-money QM equity valuation: ~$1.8B8
Vqluution + Vvaluation at a substantial discount to public peers?, providing an attractive entry point to potential PIPE investors & RAAQ
shareholders

Sources: Comparny infamation; Red Assel Acquisition Corp. inforrmiation
Mate: 1 Cacdated bosed on unoudited 10M balance sheet os of Decermber 31, 2025 and cssumies 0% redermptions from RAAQ' s cosh intrust, a=~$134M PIPE raise, expected procesds from ewercised wiarranes and $25M in tronsoction expenses; * Bosed ona
I r\‘ M propeaed pre-money equity value of -§18E8 Pre-money equity value to comvert ot $10.00 / shore ot dose of the business combination, assuming no redemptions. Indudes the dilutive impact of exdsting equity incentive gwords ord options, * indudes 17280 of 5
~— RALG public shoreha ders ond 4 38M founder shores vested of dosing. Excludes -8 6IM RAAT public worrants, -3 TIM private plocement warrents and -1 T3 incknaritee privale plackment warrants; * Disteunt Bosed o cormpaning the averoge fully dilutes
rmerket copi tdi sations of IGNG, QATS ond RGTIand I0M's pre-morey equi by walue
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)

Offering a highly attractive entry point for investors into pure-play quantum
Transaction overview

Key financial metrics

Market capitalization® for select public peers ($B) LTM Sep-25 revenue ($M)
Approx. cash on S100M+
balance sheet bookings / visibility

qove I - @ oo - ©
. . IQM 2025€ revenue exclusively @ I

rigetti - 5.6 $447M F!f.'f.‘:f}-’ﬁ'H?-Sza o
QGi . 1.8 $1.38° l"igE“i . S8 ' e

1QM’s full-year 2025E figures

; are expected values based on ;
! management’s closing of |
1M I = Qci | « - vmsaemes | @
1o TR e '
v Strong top-line and visibility v Capital efficient vs. peers v Multi-year runway

Sources: Company information; FoctSet os of February 20, 2026; Peer websites, filings, news disclosures, industry research articles and other publicly available information
Meite: * Fully diluted market copitolization; ? Pro-fosma cash, cash equivalents, and investments as of Septermber 30, 2025 After $2B equity offering on October 14, 2025, * Reflects cash and cosh equivalents, short-term imestrents as of September 30, 2025
I r ! M ond gross proceeds from private plocement announced on October 5, 2025; © 1QM cash to balance sheet includes RAAD cash-in-trust of ~$175M as of September 30, 2025, PIPE investment, expected proceeds from exercised worrants and KM cash, less @
iBustrative expenses. For illustrative purposes only: dees rot fully occeunt for odditional ocerued interest on cash in trust, which weuld increase trust volue per shove ot clese; ® Assumes ne RAAD shoreholders exercice redemption rights te receive cosh Tram
the trust account ot closing; ® Exchange rate of EURFUSD of 1.174 as of Decemnber 31, 2025; 7 Full-yeor 2025E unoudited revenue
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Illustrative transaction
Transaction overview

STRICTLY PRIVATE AND CONFIDENTIAL

g . . L B G , P— ™)
Transaction highlights Sources & uses ($M)
Valuation ource
- Transaction implies ~$1.7B pro-forma enterprise value Existing IQM shareholders? $1,800
-------------------------------------------------------------------------- RAAQ cash in trust? $175
Ny IQM cash34 $172
« Assumes IQM raises ~$134M PIPE at $10.00 per share PIPE $134
. 3;55'.!":35 ?% rEdEr.'npth:II'll :om ~:];75M Rf:hIQ 5 CGS;.::H trust e Expected EE_C_EedS from E)(erCEE'd WQI'I'UDt_S" $_25
« Proceeds from raise will be used for capital expenditures related to an Total sources $2,305
other general corporate purposes BER
"""""""""""""""""""""""""""""""""""""" Pro-forma cash to balance sheet5 $480
S Existing IQM shareholders $1,800
« 1QM shareholders would rollover 100% of their equity and are expected to hold llust gt t T d '$25
~83.7% of the outstanding pro-forma equity assuming no participation in PIPE SS TONVE G S C U NS aS A B RPE e s
\_ / \_Total uses $2,305
™ i ;
Pro-forma valuation ($M) Pro-forma ownership? |
: Shares %Own.
Shares outstanding (M)?2 215.06
Share price ($) $10.00 . oM 180.00M  83.7%
Equity value $2,151 . RAAQ shareholders® 21.63M  10.1%
(-) Pro-forma net cash ($449) ]
- . ' . PIPE investors 13.43M  6.2%
Enterprise value $1,702
. "4 b -
Sources: Company information; Real Asset Acquisition Corp. information; FoctSet as of Decembaer 31, 2025
Mote: ! PIoposed pre-maoney equety value, Pré-money equity wolue 1o convert at $10,00 / share ot close of the business combination, assuming no redemplions. Includes the Slutive impoact of existing equity incentive awards and options; * Assumes no RAAQ -
I r.‘ M shareholders exercise redemption rights to receive cash from the trust account at closing; * Unaudited cosh on balance sheet as of Decernber 31, 202%; ® Exchange rate of EURFUSD of 1.174 as of December 31, 2025; * RAAG cosh-in-trust plus PIPE investment Erh?:\l
'l-" plus expected procesds fom exercised wWormants and 1QM cash less illustrative tees [ eqpenses; ® Includes 17.25M of RAAD public shareholders and 4.38M founder shares vested at dasing, Excludes ~8.63M RAMG public wormants, ~3.73M private placement -

wearrants and ~1.7380 underwriter private plocement warrants
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Investor highlights
Transaction overview

1 Europe’s quantum champion with a full stack vertically integrated portfolio $200M+ public support for IQM

2 Massive economic value with strong technological tailwinds $1T+ economic value by 2040

$35M+1'2 2025E revenue
$100M+2 bookings

2 High revenue visibility through o robust, multi-year bookings pipeline

4 Proven track record of delivering operational quantum computers to market 15 on-prem deliveries

5 End-to-end vertical integration enabling platform control and rapid R&D cycles 30+ = M EE A = P

production capacity
6 Multi-strategy product portfolio distributed via on premise and cloud 5-150 qubit products
7 Leveraging Superconducting modality with industry leading gate speeds 100X faster than other modalities
8 Experienced leadership team of quantum experts backed by top-tier investors 40%+ FTES hold a PhD

r'\\ Zources: Company information; 2025 Quanturn Technology Monitor; Mckinsey & Company; FoctZet os of December 31, 2025
~ Mote: * Full=yegr 2025E unoudited revenue; ? Exchange rote of EUR/USD of 1.174 as of December 31, 2025
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-

IQM today: Europe’s quantum champion, with a track record of delivering significant number of
systems to customers, globally

Our mission: to build world leading quantum computers for the well-being of humankind, now and for the future...
Industrial leader Financial momentum Global talent
™ r ™ !
0l 0y A~
30+ $35M+ 300+
Systems built 2025E revenuel? Employees
One of the only European players Strong revenue today and 50+ nationalities, including 120+ quantum
delivering systems at scale over $100M in bookings? experts with PhDs
L r. L ” N
N Y ™ |"'
{ o ;" =
Il o )
i, g \
15 $635M+ 12+
Quantum computer systems delivered? Funding raised?* Employee sites
Consistently delivering systems to Among best capitalized quantum Global presence including France,
academic, sovereign, and enterprise clients computing companies in Europe Germany, ltaly, Japan, Poland, Saudi
Arabia, Spain, Singapore, South Korea,
Taiwan, UK and the United States 2,

N o L > L%

IQM was recognized in 1st place on the Deloitte Technolegy Fast 50 Finland list®

r'\\ Sources: Company information; PitchBook: Deloitte; Publicly available information; FoctSet s of December 31, 2025
— Mote: * Full-year J035E unoudited revenue; ? Exchange rate of EUR/USD of 1.174 os of December 31, 2025; * Ditference between systems bullt and delivered due to systems remaining on-premise for own RED, for quantum cloud offering (M Resonance) and
systerns still subject to delivery; ® Equity and debt plus public grants; * Recognizes the 50 fastest growing technology companies in Finland based on revenue growth over the past four years

https://app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm

9/38



2/23/26,7:59 AM

)

* 1QM is well positioned through its full stack
capabilities and industry insights to enable the
advancement of the industry

* 1QM has scaled faster than any other pure play
quantum computing company

IQM’s on-premises deliveries vs. peers?
15

<10

Others
(as publicly disclosed) )

Sources: Company infermation; PitchBook; Peer websites, filings, news disclosures, industry research articles and other publicly available infarrmation

Largest European

quantum company

$100M+ publicly

announced bookings

Pure play quantum
companies with
$635M+ funding

Operations from chip
design, hardware
development, full stack
software to
applications
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Very few companies can contend with the breadth, depth and scale of operations of IQM

European
headquartered
with presence in
the US & APAC

De-risked multi-year run-
rate
6+ companies?

ecosystem
15+ companies?

Quantum computing
60+ companies*

Mote: ! Represent publicly announced on-pramises deliveries from eoch of IBM, D-Wave, Pasqal, Rigetti, lonQ, OQC, Quandela, Anyon Systems, QuErg, Atem Computing and Quantinuwm ? Companies that hove raised maore than $635M as ot Decembaer 2025; *

I Q M Campanies that one i) designing and marufacturing their awn chips and quantum processing units wing an in-house Tabrication focility, i) have their own compier, software developrent kit or contral system and; iii) one can access their machine through the
clowd or purchase a full system for on-premises use; * Excludes companies doemiciled in Chino, operating with less than 50 employees and cotegesized as generating revenus or generating revenue/MNot Profitable os defined by PitchBook
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Quantum computers are necessary to address fundamental limits in today’s compute

'S N
Why quantum? Why now?
X Classical computing is reaching its limits v Quantum can meet the computation demand
* Moore’s law is reaching its limits * Critical technical milestones being hit
* Certain use cases cannot be solved by classical * Supportive government programs
computing * Deflationary economics at scale
* Robust private and public funding

* Al related infrastructure to drive energy and power
bottlenecks

* Enterprise adoption accelerating rapidly QPUs
Economic value®:

$1T+

* Rising unit economics with leading edge silicon
inflating costs

GPUs
CPUs

Market size:
Market size: ~$1T
~$250B by'2030

E—

Sources: 2025 Quantum Technalogy Manitor, llnlﬂnlqu Company, Challenges approaching physical limits, mee; Al's effect on computing and infrastrecture trends, Mekinsey; TSMC price hikes and rising transistor cost of advanced lagie, EE Times Mielsen,
I r; M Michael A., ond Isagc L, Chuang, Q Cambridge university press, 2010: Google's ermer-cormection breakihrough; Govermment Guanium Computing Initiatives: An In-Depth Explonation, QUEra; “AN OVERVIEW OF =
MATIONAL STRATEGIES AND POLICIES FOR QUANTUM, OE:DTENMES' What is computing? McKinsey, Con Quantum Computers Address the Al Energy Prablem? GOI; 3 ways data centres can aveid doubling their energy use by 2030, Werld u"
[Forumg 1BM O Inclex 2025; Personol Computers Maorket (2024 - 2030) ! Economic value is defined os the odditionol revenue and soved costs that the opplication of quantum computing con unlock.
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Quantum processors are expected to play a complimentary and deeply integrated role within
existing digital infrastructure

uantum- rele-,.q ne
subroutingg

QPU - The soloist

Solves subroutines where
quantum states can explore
enormous solution spaces
simultaneously

AMDQ1 Google
<SAnviia.

1QM is the pioneer for quantum-powered supercomputing, already powering 4 out of the Top 10 supercomputers in the Top 500 list

{

IQM mwmﬂmmmfw | purp and are sl
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- mm

New applications unlocked with quantum are often cited with expectations to generate more
than $1T in value by 2040

~$400-600B* ~$200-500B ~$150-300B? ~$150-600B*

Finance Logistics Security and defence Phurmaceutlouls and chemicals

+ Partfolio optimization * Supply chain optimization + Cryptography and PQC? validation « Automated drug design

* Financial simulations * Network optimization * Satellite mission planning * Optimization solubility

+ (Credit risk management + Autonomous driving + Armor and aerospace materials + Clinical trial optimization
= Financial crime detection = Digital twin simulations * Complex battlefield operation + Catalyst design

optimisation

.. partly enabled by ‘quantum computing

Quantum=-enhanced sampling for Quantum-assisted optimisation of Quantum optimisation for MLOps Quantum-assisted optimisation of
synthetic data generation LLM training pipelines and Al infrastructure deployment retrieval-augmented generation systems

...and other sectors including automotive, semiconductors, and telecommunications

r Quantum Technology Monitor, McKinsey & C (= 1D O ; Peer reviewed journals
I \;M mlwudﬁnmﬂlluﬁmﬂdmd@wm’m-ﬁnﬂww 13
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IQM has positioned itself as the nucleus to unlock and capture this value generation by

stimulating ecosystems globally

Support national quantum programs achieve their
quantum aspirations?

® £ 000y

Ewropean Union United States Garmiany Firland Franse Italy Crechia

aﬂ-c O w

Talbwan Singopare South Korea Spain Paland ( \
I \JN
— Is a key enabler of
M cneca - BQKRIeE the quantum
) : Berkeley ecosystem
Ol B 2o &8
Z; Fraunhofer /) CESCA Al nesrsi

@ i o OB Links I} & w02

Supply critical infrastructure for the adoption of
L quantum computing

('\‘ Sources: Company information
— Mote: * Represents jurisdictions where IQM has conducted business or supported guanium initiotives

Co-develop applications and modular designs with )
leading partners for breakthrough technologies

@nvibia WS AMDZ1 e

SIEMENS TUTI  (nfineon

—
Hewlett Packard

@ Allianz @) =2VIDEN
M J

v
VARMA INVUS‘ ewlw

l!wolverlne @TENELEVEN =8 |~rth

WORLD
i ATHOS n

Funo winbond
Catalyze the quantum ecosystem by providing high-

venures

M, vsauared & OurCrowd BavernKapital 225
return capital access to investors )
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Proud of a long tradition in delivering against our united strategic priorities

el

Priorities

Approach

Achievements

Unlocking
quantum
advantage

Fault tolerant focused
quantum company with
proprietary superconducting
chip architecture

Largest QC patent
portfolio in Europe!

Two-qubit gate fidelity of
99.93%

10 times fewer physical
qubits required per logical
qubit

, 8

app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm

No. 1
for customers

Full stack & open
architecture with a
dynamic product suite

Extensive on-premise
system deliveries

Repeat customer
purchases

Facilitates customer
building spinouts in
guantum ecosystem

e

Industrial
strength

Vertically integrated from
chip design to hardware
through software

30+ systems built

15 delivered

Owns private chip factory
in Europe

P,

N

Transforming
to scale

Scaling up global
presence through
commercial growth

Well capitalized with
$635M+27 funding

Significant revenue of
$35M+34

Strong pipeline with
$100M+2 bookings

including 50+ nationalities

STRICTLY PRIVATE AND COMNFIDENTIAL

Empowering
people

Establishing a
diverse R&D
powerhouse

Diverse talent base

One of the largest
quantum team with 120+
PhDs

Collective experience from |

from leading global |
corporations J

smms. Campany information; Européan Quanturm Industry Consortium (QuIC). “A Portrait of the Global Patent Landscape in Quantum Technologies.” Whitepaper, January 2025; Peer reviewed journals; FoctSet as of December 31, 2025

[ Industry C
*!!Ll-ymr znzsa unaudited nevenie

(QuIC), "A Portrodt of the Global Potent Londscops in G

Technologles.” W

January 2025; * Equity ond debt plus public gronts; * Exchange rote of EUR/USD of 1174 a5 of Decamber 31, 2025; @
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Unlocking guantum
advantage

Whole system thinking with unique error correction approach

https://app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm 16/38
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Building superconducting quantum computers - a leading commercially viable technology

Unlocking quantum advantage

Economic viability

Lower cost
Up to 1000x per algorithm

More efficient

High
manufacturability

STRICTLY PRIVATE AND CONFIDENTIAL

17

Key criteria Performance for each modality to date QPU system impact
r — pe— — — — o  — — — — — — — w— — — — — — — 1
Photonic Trapped Cold Spin i AlCARAUCHR
: ing...
systems lons Atoms Qubits | >YP 9
| Higher gate speeds 100x
Speed <10ns >1ms >1ms 10—100 ns <10 ns A EIT R BT 2l )
I both energy consumption and
overall operating costs
Corrects up to Below “breclk Corrects up to
QEC “Breck-even” “Break-even” ", trcf:y -i S rhltm':y
demonstration memory memory
error mernory i errors
Fidelity today ; ' Higher performance
(two-qubit gates) | Non-universal  Universal  Non-universal  Universal Universal Tl Hheaty Kt Seater
systemn efficiency, enabling similar
Foult-tolerant Quantum Computing
operations with fewer physical
Quantum gates 99% 99.99% 99.7% 99.93% qubits and therefore significantly
' reducing manufacturing costs
1D l 2D
] 2D cluster 2D 2D
Connectivity 2 nearest I > 2 nearest
state All-to-all All-to-all g
neighbors ' neighbors
i i Advanced Optical- Quantum- Traditional Commercially-proven
Main requirement - . - l
i Novel photeonics, engineering, grade purity,© silicon and process
manufacturin - Pt : i
9 materials laser precision nanoscale cryogenic leveraging cost-efficient processes
rocesses B . .
P stabilization laser systems  patterning Lenginaerlng to derisk scaling
— — —_— — — — — — — — — — — — — — p— — — —
("\\ Sources: Company information; Peer reviewed journals; industry research articles
I Mote: Al performance Tigures cited are drawn fram peer-meviewed literature and are intended to be representative of the respective technolegy modalities, rother than of IGM-specific implementotions er performance metrics
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|

Chips with unique ‘von Neumann architecture’ which is more hardware efficient and scalable

Unlocking quantum advantage

IQM pioneers a hybrid architecture with

dedicated chip areas for memory and for logic... ~-with a feasible and efficient plan to scale

> Leading-edge 3D-packaging: chip tiling and

o : stacking manufactured in IQM’s fab with no
Hardware efficient design for
. : external dependence
memory in Star design for qLDPC e .
d > Miniaturized control components: replacing
codes T : :
cables with integrated on-chip solutions
developed in-house
.'-\ .0.\ .i'\ 'J.t -
o] S ol S0 3o o ) ) » Advanced cryogenic and room-temperature
. .:':-:.:.:-:.:.:.:':. Speed optimized design for logic electronics: co-developed with chip
Logic -:::-:::o:::-:.:-:.:- in square lattice design manufacturers leveraging deep partnership
L L T L W T
L Y "I LA

."‘.‘ NNy > Hardware efficient algorithms: including error
B correction codes, optimized for IQM system
Key benchmarks necessary for error correction achieved today:

* 2-qubit gate fidelity: 99.93%
* Long-range couplers: 99.44% ' C—
* Tile-to-tile couplers: 99.70%

("\l Source: Company information 18
~_}‘ Mote: The von Neumann orchitecture is o feundational computer design model in which doto ond program instructions ore stored together in the some memary, ard the CPU fetches and processes them sequentially,
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Accelerated innovation cycles through an open, modular full-stack approach

Unlocking quantum advantage

1QM optimizes each building block based on
feedback of partners and customers

Collaborate with customers and

Advance |
- HPC partners for continuous

algorithms S

learning in real world use-cases

: Work with GPU partners to cut

Co-design o P .

cycle times and qubit overhead
control stack I ; .

while improving decoding

Develop Minimize physical gubits per
error- logical qubit for feasibility,
correction performance, and cost-
codes effectiveness

Quantum computer stack

Applications (e.g., simulation software)

Quantum algorithms

Quantum languages and compilation

Quantum operating system

Quantum instruction set architecture

Quantum control processor

Quantum error Feedback/feedforward
correction calibration
Control electronics

—

r.‘ Source; Compary Infarmation
IQM
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No.1 for customers

On-premise & cloud offering with an open and collaborative approach
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| L%

=

A product for every customer type

M.l for customers

]

= . . . 1
Product name Spark Radiance Halocene ...still to come
Target Customers Universities, labs HPC, research institutes, national programs HPC, national programs, early industry adopters HPC, data centers, corporates
Items Sold Q 12 In design, exp. 2027-2028 RE&D, exp. 2030+
Affordable early generation . A state-of-the-art flagship gquantum :
quantum computing system ;Eﬁ'tzﬁémiﬁ:ﬁmdmi computer with a modular, versatile platform ::;" l::’elf;qm qﬂu&ntum
Description Packaged with learning 9 y 9 : for advancing and commercializing quantum P operdna

4 delivered with comprehensive learning materials , supercomputer scale,
materials through acadenny and fully upgradable research, especially in quantum error delivering real-world value
and sold for <€1m

correction
el Simulation, optimization, fraud IP licensing, materials discovery, optimization, IP licensing, materials discovery, optimization, Drug discovery, logistics, grid,
BRSNS detection image generation image generation; QEC market modelling
Physical qubits 5 20 - 150 150 - 5.0001 40,000 - 1M+
Logical qubits - Testbed for 1-5 5-13&1 240-7200
-6 =g
Target error - - 10 10

All products also available as cloud service via IQM Resonance & AWS
I (:_;L Source: Company information 21

Mate: Images ane conceptual digital perceptions and actual product may differ. * Based on plonned readmap
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The partner of choice for our customers, with scope to unlock $100M+ of lifetime value

M.l for customers

IQM works with customers
8 from diverse backgrounds IQM has delivered on its promises
and sectors

Customers often order repeatedly
and consider IQM as a long-term
partner for quantum computing

Novernber 2021

“-h‘:"-tmhn customer 1QM delivers 20-qubit system,

the world’s first integration

purchase power

of a quantum computer
into a supercomputer

Universities:
$1M
June 2024
Upgradable

IQM_s_eIected to prm—fide - quantum

additional QC to be integrated computers
HPC center: into @ HPC supercomputer .

Follows the

$10M
SSail e HPC upgrade
cycle

Enterprise:
$100M

IQM wins tender to provide
54 and 150 qubit systems.
QM delivers 54-qubit
system in 2025

r" Sources: Company information; Research institute public information and firancial report @
\_’\ Hate: Images ane conceptual digital pereeptions and actual product may differ
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=

The result: The largest on-premise customer base globally?!

M.l for customers

21 13 $165M+
Total systems sold* Total customerst Total order intake?
Sold, delivered and installed vTT
the most quantum systems
lobally? =
TR 4) )0LicH [ §
D-Wave France e

Speg =Dzl :\‘ :"'::":""I'I‘a‘;:?miw e POLITECHNINA FOZNANSKA
Spain L)
/J CES A\i’\ Crech Republic

% OAK RIDGE CINECA

- Wational Laboratory

Alpine Quantum

XeedQ

Fujitsu

ORCA
Camputing

Rigetti

Quantum

Brilliance
1BM [Cint

Across the globe, IQM empowers customers to turn quantum computing into real-world solutions for Al, chemistry, optimization, science, education, and beyond

r'\\ Sources: Company information; Quantum insider 23
-}‘ Mote: * Represents doto os of December 31, 2025; 2 Quanturn Insider (August 23, 2025), Top-10 vendors by share of total systerns seld, 2020 o June 2025 .
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Enterprise customers: IQM offers an open and modular cloud platform

M.l for customers

1QM Resonance: the quantum computing platform built for enterprises and broader developer community

M Academy 2

s mmrm ey fm— ] ——

Provides libraries and
highly abstracted
subroutines in familiar

Multi-platform

Multi-language Modularity

languages like QRISP,
enabling non-
quantum developers
to build applications

Accessible via IQM Resonance
and partier platforms like AWS,
offering customer cholce and
easy integration with existing

Gffers modular quantum
routines developers can call
instantly, simplifying workflows
and eliminating low-level coding

Compatible with Qrisp, Qiskit,
and Qudoq, providing full
flexibility for developers and
seamless integration across the

Accessibility

Simple for beginners. Powerful for experts. 10x
more computationally efficient than the most
widely aodopted platform?

Cloud accessible, plug-and-play with partner
technologies, and HPC integration ready

easily, unlike low- wiorkfiows quanturm ecosystem
O % I'IIE F abstraction, circuit-
kvqnnfy n F only frameworks such
K as Giskit
a————— e . F S J

I
A S x"J<

Y7

Tight integration Error-correction

Provides pulse-level access and error
mitigation integration, giving full contral of QEC
stack instead of o black-box solution

Zource: Company information
Mote: *Qiskit from 1BM

[el
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Industrial strength

Full vertical integration and proprietary critical infrastructure
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Autonomous chip design and assembly capabilities enable efficient product rollout
Industrial strength

QPU? designs Customer Systems trialled by
optimised feedback customers

IQM Fab

IQM Assembly Line

QPUs? Systems built and integrated Systems put on the
manufactured with assembly line cloud in Data Center
rd —r"\,
— FAST / AGILE . NO DEPENDENCY = QUALITY CONTROL - EFFICIENT FEEDBACK
' | | '~ On other { .~ To ensure 1 ' Enabled by on-
*  Development - - 4 5
manufactures performance premise system sales
I\-q. —*—___’
AN B
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In-house capability and robust partnership across the value chain

Industrial strength

p
Select partners

;DI.R DATEW

(4 algorithmiqg

W
a S; Reaktor

@A NVIDIA AMD

Lane 2% inatr

(Infineon

A - TLITI ‘Ietl

Allianz ()
SIEMENS

Q) kvantify

Hewlett Packard . =000 S m
Enterprise

‘BLUEFORS

= Fraunhofer

ul'CalEIi:lmlu
Berkeley

I r ! M Source: Company infarmation

Value chain

Applications

Cloud & data
center

Systems & HPC
sales

Design &
fabrication

R&D

$
£
j:
g
s
o

Proprietary

infrastructure

1QM hub

Quantum data
center

Assembly

line

Fabrication facility

Chip design
software

“ N

SRR K

<,
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In-house capability

Software stack to simplify application development

Cleud modules to ease access for end users

Safe and secure environment for hosting quantum cloud
Location: Munich, Germany

Further investment plans to expand capabilities

Full stack model benefitting from holistic view and
control over the build and processes

Lower production costs due to value chain control
Customers benefit from better system performance and
systemn stability

200 mm wafers

Optimized for QPU piloting and production

Location: Espeo, Finland; Area: 1000 m?

Next generation chip factory for error-correction

roadmap planned

Proprietary software to accelerate design cycles, reduce
costs, increase quality / level of prediction and generate
strong IP

@
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Committed to supporting national sovereignty

Industrial strength

Europe’s leading native quantum system provider

Central to the ecosystem, supporting spin-outs and accelerating research

Critical to EU technological sovereignty; Europe’s ‘quantum airbus’

Global recognition by national programs

Recognized and supported by EU Quantum Initiatives, United States, Finland,
Germany, Italy, Poland, France, Japan, Korea, and Taiwan

Endorsements underscore strategic importance and technical maturity

Strengthening EU and allied national resilience

| Providing guantum hardware to the EU and Allies

'l_\ Enabling secure, resilient capabilities for long-term national resilience

Diversified, resilient funding and technology base

Multinational engagement ensures access to state-of-the-art innovation
(e.g. semiconductor fabrication in Taiwan)

Diversified funding reduces single-country dependence and limits
geopolitical and black-swan exposure

I r; Sources: Company information; Governmental organizations; Publicly availoble news

e
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“It is part of our strategy to establish a Quantum Airbus
initiative where several countries and a strong industry
player collaborate closely to create a globally leading
quantum computing company.”

Jan Geetz
CEO & Co-Founder, IQM

“There are two specific fields where Finland has strengths:
One is quantum computing, and we know that is what
gives food for thought for artificial intelligence and the
second is networks," !

Alexander Stubb to Donald Trump
Presidents of Finland and the LUSA

“The mission is clear: turn Europe into a quantum
industrial powerhouse that transforms breakthrough
science into market-ready applications, while maintaining
its scientific leadership. "2

Henna Virkkunen
Executive Vice President, Europeon Commission

“Integrating a [IQM] quantum computer with the
infrastructure of the Leibniz Supercomputing Centre
harbours enormous potential for science and industry, ™2

Anja Karllczek
Former German Minister for Research and Education

Mote: * Finland and the US: A New Alllonce for the Futurel — President Alexonder Stubb ot the White House; ? Turning Ewape |nte @ quantum industrial ectivity; * Q-Exa consartium te integrote German quantum computer into HPC supercomputer for the first @
ti
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Transforming to scale

The capital efficient path to global quantum leadership
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-

Significant achievements made in 2025 building a basis for IQM’s next steps

Transforming to scale

quantum compute tems sold and 9 systems imber of quantum
oy a hon-U.S. company alivered g patents in Europe?
Wiz
Private Equity & i :
3 g St e Mague, et ¢ et :.'-l.
e =
=
European Quantum Computer E
Company QM Tops $1 Billion =
Valuation en
.:-.
-
nstest growing tech - 1sion of quantum chip 'y records for quantum

pany in EMEA 'y and assembly line gates

Peloitte.
T

ar {1\}' > quant-ph > arkiv:2508.16437

Production Facility

xpa nSion Quantum Physics

[Swbmitted on 22 Aug 2025

Above 99.9% Fidelity Single-Qubit Gates, Two-Qubit
Gates, and Readout in a Single Superconducting
Quantum Device

r\\ Sources: Company information; Deloitte; Peer reviewed journals: Publicly availlable news
I ~— M Mote: * European Quanturm Industry Consortium (QUIC). “A Portrait of the Global Patent Landscape in Quantum Technologies.” Whitepoger, January 2025 30
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Embarking on our next phase of growth
Transforming to scale

Path towards quantum
advantage

M&A, market
consolidation and
inorganic expansion

Infrastructure
investment &

: expansion
Talent attraction &

Continued R&D & development

innovation

https://app.boardroomalpha.com/sec_feed/2026/QTR 1/0001213900-26-019008/ea027739701ex99-2_realasset.htm 31/38



2/23/26,7:59 AM app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm

STRICTLY PRIVATE AND CONFIDENTIAL

Empowering people

The center of gravity for world-class talent and innovation
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The center of gravity for world-class talent, incubating a generation of industry leaders

Empowering people

We are one of the most significant quantum businesses globally...

...and have an attractive quantum talent pool in reach

No.1 quantum employer .with global talent attraction|]...and highly educated talent

in the EU..
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Founder-led executive team, boasting decades of experience from the cleanroom to the capital markets

Empowering people

l,c’ Y ' h' i Y d ' ' B

» Founder of the year (2023, Handelsblatt) Global Operations & Fabrication » Public Atfairs & » Sales, Marketing & Product ® Financiol Operations & Legal
* Experienced semiconductor Internationalisation . = * Experienced finance executive
® Quantum PhD executive, investor, founder & * Long standing leader & advisor @ Experienced commercial o Business Administration Mse
board member : e executive
* Electrical Enginesring PhD & MBA . Eorit e
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cunhl . ® Eminent scientist & engineering Software B et » Experienced global People &
® Distinguished technical research * Experienced legal counsel
Mln':g : leoder » Seasoned engineering director Comms ) _ Culture jeader B ga
® Quantum PhD ® Electrical Engineering PhD  Expert deal maker & financier @ Business Administration MSe
® Quantum PhD, # Economics MSc
-
4
i Y B
P
I r" M Sgurce; Company infarmation u
- .

https://app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm 34/38



2/23/26,7:59 AM app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm

STRICTLY PRIVATE AND CONFIDENTIAL

IQM Board of Directors

Empowering people

Fo ™~ ™ ' N
Dr rk Poetting Dr. Juha Vartiainen
Chairman muneration Committee Board member
* COO of BioNTech * President & CEC of Detection + Co-founder and Chief Global
Forrear CEO of Stndes North Technology Plc. Aftairs Officer at 1QM
America + eMBA, Aalto University School Ph.D. in Physics, Helsinki
PhD! In physica it of Business {forrnn:eri‘y Helsinki University of Technology
i e ; School of Economics); HeM.Sc.
Maximilian University, Munich : 2 : 2
In Engineering, Aalto University
L Detection ( \
y SIONT=CH Technology I (>
o v A
R 3 (et N
( Jeft Tudor
> post closing Board member candidate post closing
Founder and Managing Member © CEO & Director of Inseego Corp * Current Chairman of Inseego and Director at
at Ten Eleven Ventures . Hyperliquid Strategies and GCT Semiconductor
Former President of Qualcomm ; :
MEA, Stanford; B.S. of Finance & Morth America * 20+ years in hedge funds, PE, and credit (Founder
: o - f Tremson Capital, Fortress, JHL Capital, and
Systermns engineering, Univ. of 2] pical, ¥ pital,
J g - Former CPO of HMD Global Nassau Capital, Operating Partner of Atlas Capital)
Pennsylvania
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About this presentation
Risk Factors

The below list of risk factors has been prepared solely for purposes of the proposed private placement transcction (the “Private Placement”) as part of the proposed business combination of Real Asset Acquisition Corp. (“RAAG") and 1QM Finland
Oy (the “Business Combination®), and solely for potential investors in the Private Placement, and net for any other purpose. All references to “IQM," the “Company,” "we,” “us” or “our” refer to the business of IQM Finland Oy and its subsidiaries.
The risks presented below are cartain of the genaral risks related to the business of the Company, the Private Plocement and the Business Combination, and such list is not exhaustive. The list below is qualified in its entirety by disclesures contained
in future documents filed or furnished by the Company and RAAG, with the U5, Securities and Exchaonge Commission (“SEC®), including the documents filed or furnished in connection with the proposed transactions beatween the Company and RAAG.
The risks presented in such filings will be consistent with those that would be required for a public company in its securities law filings, including with respect to the business and securities of the Company ond RAAD and the proposed transoctions
between the Company and RAAQ, and may differ significantly from and be more extensive than those presented below.

Investing in securities (the “Securities”) to be issued in connection with the Business Combination invalves a high degree of risk. You should carefully consider these risks and uncertainties, together with the information in the Company's consolidated
financial statements and related notes, and should carry cut your own due diligence and consult with your own financial and legal advisors concerning the risks and suitability of an investment in the Private Plocement, before making on investment
decision. There are many risks that could affect the business and results of operations of the Company, many of which are beyond its contrel. If any of these risks or uncertainties occurs, the Company's business, financial condition and/for eperating
results could be materially and adversely harmed. Additional risks and uncertainties not cumently known or those currently viewed to be immatericl may also materially and odversely affect the Company's business, financial condition and/for
operating results. If any of these risks or uncertainties octually occurs, the value of the Company®s equity securities may decline, and any investor in the Private Plocement may lose all or part of its investment.

Risks Related to Our Business

Capital Requirements and Cost Fluctuations. Our business and ocur future plans for expansion are copital-intensive, ond the specific timing of cash inflows and outflows may fluctuote substantially from period to pericd. Our operating plan may
change because of factors currently unknown, and we may need to seek additional funds sooner than planned, through public or private egquity or debt finoncings or other sources, such as strategic collaborations. Such financings may result in
dilution to our stockholders, isswance of securities with priority as to liquidation and dividend and other rights more fovorable than common shares, imposition of debt covenants and repayment obligations or other restrictions that may adversely
affect our business.

Development. Our technical roodmap and plons for further commercialization include technology that is being developed but may never become owailaoble or meet desired technical specifications, and we foce significant barriers in owr continued
development efforts. If we cannot successfully overcome those barriers, our business will be negatively impacted.

Strategy Execution. If we connot successfully execute our strategy, including in response to changing customer needs and new technologies and other market requirements, or achieve our chjectives in a timely manner, cur business, financial
condition and results of operations could be harmed.

Competition. Even if we are successful in developing quantum computing systems, and other products within cur pipeline, and executing our strategy, competitors in the industry may achieve technological breakthroughs that render our quantum
technology cbsolete or inferior to other products.

Our Industry. The quantum technology industry is in its early stoges and volatile, and if it does not develop, If it develops slower than we expect, if it develops in @ manner that does not require use of our quantum solutions, if it encounters negative
publicity or if our solutions do not drive commercial engagement, the growth of our business will be hormed.

Loss of Patent Protections. Any failure to obtain, maintain and protect our intellectual property rights could impair cur ability to protect and commercialize our proprietary products and technology and cause us to lose our competitive advantoge.

Growth Rates. Our success will depend upon our ability to expand, scale our operations, and increase cuwr sales and support capability. Even if the market in which we compete meets the size estimates and growth forecasted, our business could foil
to grow at similar rates, if ot all.

Supply Chain. The design and manufacturing of cur quantum computers are dependent on a number of critical suppliers ond unknown supply chain issues thot could delay the intreduction of our products and services or couse o significant disruption
in our supplier base could have o material adverse effect on our business, financial condition and results of operations.

Strategic Partners. If we are unable to maintain cur current strategic partnerships, including relationships with certain national research centers or universities, or we are unable to develop future colloborative partnerships, cur future growth and
development could be negatively impacted. Certoin of cur strategic development and partnership arrangements or expected strategic partnerships could be terminated or may not maoterialize into contract partnership arrangements on a long-=term
basis or at all. We may also not be able to successfully engage target customers of convert early trial deployments of our technology into meaningful ordersin the future.

Third Partles. We depend on, and anticipate that we will continue to depend on, various third-porty suppliers, controctors, and strategic partners in crder to sustain and grow our business. Our ability to commercialize and scale our superconducting
quanturm products is also dependent Upon COMPONENTs Wwe must source from electronics and other industries. Shortages or supply interruptions in any of these components will adversely impact our financial performance.

QM
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About this presentation
Risk Factors (Contd)

Risks Related to the Private Placement

Capital Rolse. There con be no assurance that we will be able to raise the anticipoted ~$134 million in the Private Placement, or that the amount of funds roised in the Private Placement will be sufficient to consummate the Business
Combination or for use by the Combined Company.

Vating Power. The issuance of shares of the Combined Company®s securities in connection with the Private Plocement will dilute the woting power of the Combined Compony's shareholders.
Risks Related to the Business Combination
Transaction Costs. Both RAAQ and we will incur significont transaction costs In connection with the Business Combination.

Contingencies of Business Combination. The consummation of the Business Combination is subject to a number of conditions and if those conditions are not satisfied or waived, the Business Combination Agreement may be terminated in
accordance with its terms and the Business Combination may not be completed.

Key Personnel. The ability to successfully effect the Business Combination ond the Combined Company®s ability to successfully operate the business thereafter will be largely dependent upon the efforts of certain of cur key personnel, all of
whom we expect to stay with the Combined Company following the Business Combination. The loss of such key personnel could negatively impact the cperations and financial results of the combined business.

Redemption. If a significant number of shares of RAAQ s common stock is elected to be redeemned in connection with the Business Combination, the share ewnership of the Combined Company will be highly concentrated, which will reduce the
public “float™ and may have a depressive effect on the market price of the shares of the Combined Company. Redemptions will also reduce the amount of capital available to the Combined Company fellowing the Business Combination.

Value of Securities. If the Business Combination's benefits do not meet the expectations of investors or securities analysts, the market price of RAAQ's securities or, following the consummation of the Business Combination, the value of the
Combined Company's securities, may decline.

Stock Exchange Approvals. There can be no assurance that the Combined Company®s securities will be approved for listing on the chosen stock exchanges or that the Combined Company will be able to comply with the contineed listing
standards of such stock exchanges.

Conflicts of Interest. Some of RAAQ's officers and directors may hawe conflicts of interest that may influence or hove influenced them to support of aopprove the Business Combination without regard to your interests or in determining whether
we are an appropriate target for RAAD's initial business combination.

Legal Proceedings. Legal proceedings in connection with the Business Combination, the cutcomes of which are uncertain, could delay or prevent the completion of the Business Combination.

Compliance with Laws. Changes in laws or regulations, or a failure to comply with any lows and regulotions, may odversely affect us and the Combined Company's business, incleding RAAD, and our ability to consummate the Business
Combination, and results of operations.

https://app.boardroomalpha.com/sec_feed/2026/QTR1/0001213900-26-019008/ea027739701ex99-2_realasset.htm 38/38



