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Disclaimer About this Presentation This presentation (this “Presentation”) is provided for informational purposes only and has been prepared to assist interested parties in making their own evaluation with respect to a potential business combination (the “Potential Business Combination”) between Old Glory Holding Company (“Old Glory Bank”) and Digital Asset Acquisition Corp. (“DAAQ”), and for no other purpose. No Offer or Solicitation This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, or a recommendation to purchase, any securities in any jurisdiction, or the solicitation of any vote, consent or approval in any jurisdiction in connection with the Potential Business Combination or any related transactions, nor shall there be any sale, issuance or transfer of any securities in any jurisdiction where, or to any person to whom, such offer, solicitation or sale may be unlawful under the laws of such jurisdiction. This Presentation does not constitute either advice or a recommendation regarding any securities. No offering of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act of 1933, as amended (the “Securities Act”) or an exemption therefrom. No Representations and Warranties No representations or warranties, express, implied or statutory are given in, or in respect of, this Presentation, and no person may rely on the information contained in this Presentation. Any data on past performance or modeling contained herein is not an indication as to future performance. This data is subject to change. In addition, this Presentation does not purport to be all - inclusive or to contain all of the information that may be required to make a full analysis of the Potential Business Combination. Recipients of this Presentation should each make their own evaluation of Old Glory Bank and DAAQ, and of the relevance and adequacy of the information and should make such other investigations as they deem necessary. Information disclosed in this Presentation is current as of the date of publication or as otherwise noted in a corresponding footnote, and neither Old Glory Bank nor DAAQ assume any obligation to update the information in this Presentation. Each recipient also acknowledges and agrees that the information contained in this Presentation (i) is preliminary in nature and is subject to change, and any such changes may be material and (ii) should be considered in the context of the circumstances prevailing at the time and has not
been, and will not be, updated to reflect material developments which may occur after the date of this Presentation. To the fullest extent permitted by law, in no circumstances will Old Glory Bank or DAAQ or any of their respective subsidiaries, stockholders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omissions, reliance on the information contained within it or on opinions communicated in relation thereto or otherwise arising in connection therewith. This Presentation discusses trends and markets that Old Glory Bank’s and DAAQ’s leadership team believes will impact the development and success of Old Glory Bank and the combined company based on its current understanding of the marketplace and each recipient acknowledges this information is preliminary in nature and subject to change. Neither the Securities Exchange Commission (the “SEC”) nor any securities commission of any other U.S. or non - U.S. jurisdiction has approved or disapproved of the Potential Business Combination described herein or determined that this Presentation is truthful or complete. Forward - Looking Statements Certain statements included in this Presentation are not historical facts but are forward - looking statements, including for purposes of the safe harbor provisions under the United States Private Securities Litigation Reform Act of 1995. Forward - looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “project,” “forecast,” “predict,” “potential,” “seem,” “seek,” “future,” “outlook,” “target,” and similar expressions that predict or indicate future events or trends or that are not statements of historical matters, but the absence of these words does not mean that a statement is not forward - looking. These forward - looking statements include, but are not limited to, (1) statements regarding estimates and forecasts of financial, performance and operational metrics and projections of market opportunity; (2) references with respect to the anticipated benefits of the Potential Business Combination and the projected future financial and operational performance of the combined company following the Potential Business Combination, which may be affected by, among other things, competition, the ability of the combined

company to grow and manage growth profitably, maintain relationships and retain its management and key employees; (3) the sources and uses of cash of the Potential Business Combination; (4) the anticipated capitalization and enterprise value of the combined company following the consummation of the Potential Business Combination; (5) statements regarding the combined company’s operations following the Potential Business Combination; (6) the amount of redemption requests made by DAAQ’s public shareholders; (7) current and future potential commercial relationships; (8) plans, intentions or future operations of the combined company or Old Glory Bank, including relating to the launch of new products; (9) the ability of the combined company to issue equity or equity - linked securities in the future; (10) the outcome of any legal proceedings that may be instituted against Old Glory Bank or DAAQ; (11) changes to the proposed structure of the Potential Business Combination that may be required or appropriate as a result of applicable laws or regulations; (12) the ability to meet stock exchange listing standards following the Potential Business Combination; (13) the risk that the Potential Business Combination disrupts current plans and operations of Old Glory Bank; (14) the availability of federal, state or local government support, and risks related to extensive regulation, compliance obligations and rigorous enforcement by federal and state governmental authorities, including the FDIC and Oklahoma State Banking Department; and (15) expectations related to the terms and timing of the Potential Business Combination and the ability of the parties to successfully consummate the Potential Business Combination. These statements are based on various assumptions, whether or not identified in this Presentation, and on the current expectations of Old Glory Bank’s and DAAQ’s management and are not predictions of actual performance. These forward - looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of Old Glory Bank and DAAQ. These forward - looking statements are subject to a number of risks and uncertainties, as set forth in the slide entitled “Risk
Factors” in the appendix to this Presentation and those set forth in the section entitled “Risk Factors” in DAAQ’s registration statement on Form S - 1 (File No. 333 - 284776), which was declared effective by the SEC on April 28, 2025, and in those other documents that DAAQ has filed, or that DAAQ and the combined company will file, with the SEC. If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these forward - looking statements. The risks and uncertainties above are not exhaustive, and there may be additional risks that neither Old Glory Bank nor DAAQ presently know or that they currently believe are immaterial that could also cause actual results to differ from those contained in the forward - looking statements. In addition, forward looking statements reflect the relevant parties’ expectations, plans or forecasts of future events and views as of the date of this Presentation. Each of Old Glory Bank and DAAQ anticipate that subsequent events and developments will cause those assessments to change. However, while Old Glory Bank or DAAQ may elect to update these forward - looking statements at some point in the future, each of Old Glory Bank and DAAQ specifically disclaim any obligation to do so. These forward - looking statements should not be relied upon as representing any of Old Glory Bank’s or DAAQ’s assessments as of any date subsequent to the date of this Presentation. Accordingly, undue reliance should not be placed upon the forward - looking statements. Important Information and Where to Find It In connection with a Potential Business Combination, DAAQ and Old Glory Bank are expected to prepare a registration statement on Form S - 4 (the “Registration Statement”) to be filed with the SEC by DAAQ, which will include preliminary and definitive proxy statements to be distributed to DAAQ’s shareholders in connection with DAAQ’s solicitation for proxies for the vote by DAAQ’s shareholders in connection with the Potential Business Combination and other matters as described in the Registration Statement, as well as the prospectus relating to the offer of the securities of the combined company in connection with the completion of the Potential Business Combination. After the Registration Statement has been filed and declared effective, DAAQ will mail a definitive proxy statement and other relevant documents to its shareholders as of the record date to be established for voting on the

Potential Business Combination. DAAQ’s shareholders and other interested persons are advised to read, once available, the preliminary proxy statement/prospectus and any amendments thereto, and the definitive proxy statement/prospectus, in connection with DAAQ’s solicitation of proxies for its extraordinary general meeting of shareholders to be held to approve, among other things, the Potential Business Combination, because these documents will contain important information about DAAQ, Old Glory Bank and the Potential Business Combination. Shareholders may also obtain a copy of the preliminary or definitive proxy statement, once available, as well as other documents filed with the SEC regarding the Potential Business Combination and other documents filed with the SEC by DAAQ and the combined company, without charge, at the SEC’s website located at www.sec.gov or by directing a request to DAAQ at 174 Nassau Street, Suite 2100, Princeton, New Jersey 08542. This Presentation is not a substitute for the Registration Statement or for any other document that DAAQ and/or the combined company may file with the SEC in connection with the Potential Business Combination. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Participants in Solicitation DAAQ, Old Glory Bank and their respective directors and executive officers, under SEC rules, may be deemed to be participants in the solicitation of proxies of DAAQ’s shareholders in connection with the Potential Business Combination. Investors and security holders may obtain more detailed information regarding DAAQ’s directors and executive officers in DAAQ’s filings with the SEC. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies to DAAQ’s shareholders in connection with the Potential Business Combination, including a description of their direct and indirect interests, which may, in some cases, be different than those of DAAQ’s shareholders generally, will be set forth in the Registration Statement. Shareholders, potential investors and other interested persons should read the Registration Statement carefully when it becomes available before making any voting or investment decisions. 2

 



 

Disclaimer Cont. Trademarks This Presentation contain trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products in this Presentation is not intended to, and do not imply, a relationship with Old Glory Bank or DAAQ, an endorsement or sponsorship by or of Old Glory Bank or DAAQ, or a guarantee that Old Glory Bank or DAAQ will work or will continue to work with such third parties. Solely for convenience, the trademarks, service marks, trade names and copyrights referred to in this Presentation may appear without the TM, SM, ® or © symbols, but such references are not intended to indicate, in any way, that Old Glory Bank, DAAQ or the any third - party will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks, trade names and copyrights. Industry and Market Data Industry and market data used in this Presentation has been obtained from third - party industry publications and sources as well as from research reports prepared for other purposes. Neither DAAQ nor Old Glory Bank has independently verified the data obtained from these sources and cannot assure you of the reasonableness of any assumptions used by these sources or the data’s accuracy or completeness. No Incorporation by Reference The contents of any websites or other citations referenced in this Presentation are not incorporated by reference herein. Risk Factors For a non - exhaustive description of the risks relating to an investment in a private placement in connection with the Potential Business Combination, please review “Risk Factors” in the appendix to this Presentation. 2

 



 

Old G lory Bank Digita l Asset Acquisition Corp. Today’s Presenters Jeff Tuder Chief Financial Officer 3 Peter Ort Chief Executive Officer David Bright Chief Financial Officer Eric Ohlhausen Co - Founder Chief Strategy Officer Michael Ring Co - Founder President & CEO Michael Shaw Co - Founder Chief Innovation Officer

 



 

Thomas Trowbridge Board Member Kristin Smith Board Member Rebecca Rettig Board Member Curtis Weldon David Namdar CJ Jouhal Boaz Avital Overview of Digital Asset Acquisition Corp. Advisory Committee of Leaders in Digital Assets & Government 1 Extensive Operating and Investing Experience 2 Strong Leadership with Deep Roots in Digital Assets 3 Global Network of Industry Relationships 4 Proven Capital Markets and Capital Raising Capabilities 5 Partnership Approach Emphasizing Long - Term Value Creation Our team combines deep tradfi and digital - asset expertise to be a long - term partner in creating shareholder value About Digital Asset Acquisition Corp. Board with Significant Digital Assets Experience • Digital Asset Acquisition Corp. (Nasdaq: DAAQ; DAAQU; DAAQW) is a Nasdaq - listed special purpose acquisition company that raised $172.5 million in its initial public offering in April 2025 • DAAQ offers a unique value - added partnership contributing: 4

 



 

Business Combination Summary Business Combination Structure ▪ Old Glory Bank, a digital - first financial institution focused on personal and small - business banking services, intends to complete a business combination (the “Business Combination”) with Digital Asset Acquisition Corp. ▪ The transaction is targeted to close in Q2 2026 , subject to the satisfaction of customary closing conditions Capital Structure ▪ The Business Combination is expected to be funded by a combination of DAAQ’s cash in trust and expected proceeds from a PIPE, resulting in ~$207M net cash (1) on the balance sheet at closing ▪ We currently expect net proceeds from the proposed transaction to be used for transaction - related fees and expenses, general corporate purposes, including satisfying applicable regulatory leverage ratio requirements Valuation ▪ The Business Combination implies a pro forma enterprise value of ~$441.8M (1) for the Combined Company ▪ Providing an attractive entry point to potential PIPE investors & Digital Asset shareholders ▪ Existing Old Glory shareholders will rollover 100% of their equity as part of the deal, resulting in ~ 47% ownership in the Combined Company Old Glory’s Unique Approach ▪ The Unserved Modality : Old Glory’s proposed digital - first approach coupled with America first values is not currently represented by other publicly traded financial institutions, providing investors the only public access point to invest in a bank with this unique approach ▪ Designed to provide convenient banking services through modern, cloud - enabled infrastructure aiming for efficient, scalable operations ▪ Plan to integrate stablecoin payments and crypto - backed credit to expand customer access to alternative financing tools (1) Assumes 0% redemptions from ~$176M cash in trust, a $50M PIPE raise and $15.4M in transaction expenses. 5

 



 

Problem: Debanking and Government Surveillance Crypto, Oil & Gas, Firearms, and Conservatives Debanked 6

 



 

Dr. Ben Carson Co - Founder and Director ▪ Former U.S. HUD Secretary; world - renowned neurosurgeon ▪ Former U.S. presidential candidate; bestselling author Governor Mary Fallin Christensen Co - Founder and Director ▪ 2 - Term Former Governor of Oklahoma ▪ 2 - Term Former LT Governor of Oklahoma ▪ Former U.S. Congresswoman ▪ National leadership roles in NGA, RLGA, and Lt. Governor’s Association Larry Elder Co - Founder and Director Sean Spicer Director ▪ National talk radio/TV host; bestselling political author ▪ Former presidential and gubernatorial candidate Joseph Meade Director Dan Schneider Co - Founder and Director John Rich Co - Founder Bill Shine Co - Founder and Executive Chairman ▪ Former White Secretary; Navy Reserve Captain ▪ Former RNC Communications Director and Chief Strategist ▪ 40 Years with FDIC ▪ Served as Acting Deputy Regional Direct in Dallas and San Francisco Offices ▪ Served as Section Chief in Washington Office ▪ Served as Instructor at the FDIC University ▪ Senior executive at Media Research Center ▪ Former CPAC Executive Director ▪ Former Bush Administration official with key federal leadership roles ▪ Music and Television Star ▪ Founder and Creator of Red Neck Riviera ▪ 2025 Bob Hope Award by Congressional Medal of Honor Society ▪ Former Co - President of Fox News ▪ Former President of Fox Business News ▪ Former White House Deputy Chief of Staff for Communications for 45 th Administration Solution: Old Glory Bank Was Created as a Market Response Influential Co - Founders & Board Members 7

 



 

Old Glory Bank’s Value Proposition An FDIC Insured Bank with Brand - Loyalty, Rapid Growth, and Technology • FDIC Insured Bank – Not a National Trust Charter • Physical Branch on Main Street in Elmore City, OK • April 2023 Launch of Premier Online Banking Platform • Grew Online Retail Deposit Accounts from 0 in April 2023 to approximately 79,000 by December 2025 (1) • Grew Online Business Deposit Accounts from 0 in October 2023 to ~4,000 by December 2025 (1) • Grew Deposits from $10mm in April 2023 to $247mm by December 2025 (2) • Low Cost of Funds at 0.86% for Q3 2025 (3) • Proudly Started banking Crypto Companies in early 2024 (1) 8 (1) OGB provided data (2) OGB Consolidated Report of Condition and Income as of 12/31/25 (3) OGB Uniform Bank Performance Report as of 12/31/25 ( https://cdr.ffiec.gov/Public/Reports/UbprReport.aspx?rptCycleIds=150,145,140,135,130&rptid=283&idrssd=116554&peerGroupType=&s upp lemental=)

 



 

0.86% 1.64% 0.00% 0.50% 1.00% 1.50% 2.00% Old Glory Bank (2) Peer Group ($100M - $300M $11 $43 $76 $86 $106 $129 $149 $173 $192 $222 $227 $247 1 45 56 54 58 59 62 65 71 74 81 83 Jun - 25 Sep - 25 Dec - 25 Deposits ($M) Mar - 23 Jun - 23 Sep - 23 Dec - 23 Mar - 24 Jun - 24 Sep - 24 Dec - 24 Mar - 25 No. of Accounts (Thousands) Financial Highlights Account Growth & Deposit Expansion Primed to scale efficient, nation - wide growth Cost of Funds (1) Efficiency & Margin Commentary Deposit Expansion Drivers » OGB’s 0.86% cost of funds places the bank among the top - decile performers in funding efficiency in it’s peer group (2) » OGB now supports 83,000+ total deposit accounts, reflecting strong customer acquisition despite limited marketing spend » Consistent quarterly account growth across retail and small business segments is driving higher deposit balances » Deposits grew from $149M to $247M over the most recently completed five quarters, with recent growth moderated by capital constraints (1) (1) Derived from Call Report data as of September 30, 2025 representing the most recently available period. (2) FDIC Bank Peer Group 9 (Insured commercial banks having assets between $100 million and $300 million, with 2 or fewer full service banking offices and not located in a metropolitan statistical area) 9

 



 

OGB Debit Card Spend Average Interchange Fee of 95bps Monthly Debit Card Spend 10

 



 

Modern tools built for everyday financial freedom Debit & Credit Cards Card Controls 40k Free ATMs 2/3 Day Early Pay Free Accounts No - Fee Overdrafts Online Bill Pay Automated Savings Mobile Check Deposits Custom Alerts Financial Planning Tools Apple & Google Wallet Full Suite of Online Retail Banking Tools 11

 



 

Payment Suite - Bill Pay, wires, ACH, and international FX for fast and secure money movement 2 3 Mobile Deposits - Deposit checks instantly and securely from anywhere Fraud Protection - Positive Pay for Checks and ACH 4 5 User Permissions - Control access, assign roles, and require dual approval Custom Account Alerts - Stay updated on balances, activity, and thresholds 6 7 Pocket CFO - Insights, benchmarking, and accounting integrations (QuickBooks, Quicken, NetSuite Q3) Full Suite of Online Business Banking Tools The Premier Bank for Small and Medium Size Businesses 1 Dynamic Dashboard - Personalized experience for your business and industry 12 *Terms and Conditions Apply

 



 

Specialty Product: Old Glory Cash - IN Deposit Cash at 88,000 (1) Retail Locations Removed Friction of Online Banking 88,000+ Locations Cashier scans a barcode in our app Cash is credited to account in 7 seconds 13 *Terms and Conditions Apply (1) Retail locations are available in OGB App and retailers are not affiliated, operated, or owned by Old Glory Bank

 



 

Specialty Product: Old Glory Pay Closed - Loop Payment Rails – operates outside of legacy card networks Peer - to - Peer (P2P) and Peer - to - Merchant (P2M) for Fiat payments ▪ Payments settle instantly – all the convenience and security of cash without the need for cash ▪ No third - party interference – proprietary rails ▪ Planned to continue as Closed - Loop Fiat solution to supplement OGB Stablecoin (OGBUSD) upon its launch (1) (1) The implementation of OGB’s planned crypto banking integration is subject to regulatory requirements and minimum capital requirements, which such minimum capital requirements being satisfied upon consummation of this De - SPAC 14 *Terms and Conditions Apply

 



 

Specialty Products: Old Glory Alliance and Old Glory Home Loans Fundraising without Judgement • Accepts Political and 527 Organizations • Instant Merchant Processing • VA, Conventional Fixed - Rate, and FHA Home Loans • Refinance and Home Equity Loans 15 *Terms and Conditions Apply

 



 

Old Glory Protect Protecting those who Product You Free $100,000 line - of - duty death benefit for military, law enforcement, firefighters, and border patrol agents. Only $1,000 monthly Direct Deposit to qualify Charitable Round - Up Customers can round up debit transactions & contribute to outstanding organizations that support our heroes Free Premium Checking Interest - bearing accounts, with monthly fees waived for veterans Specialty Products for Veterans & First Responders 16 *Terms and Conditions Apply

 



 

Planned Unification of Crypto into Daily Banking (1) Post De - SPAC Consolidated Dashboard – Banking and Crypto on one screen Easy on/off Blockchain – Easy for Main Street OGBUSD – To issue Old Glory Bank Payment Stablecoin under GENIUS Act on ERC 20 Standard (STaaS) Stablecoin as a Service – To provide Stablecoin services to companies not eligible to issue payment stablecoins under GENIUS Act (LaL) Liquidity Access Lines – Self - Service Easy Loans (1) The implementation of OGB’s planned crypto banking integration is subject to regulatory requirements and approval, including minimum capital requirements, which such minimum capital requirements are expected to be satisfied upon consummation of this De - SPAC 17 *Terms and Conditions Apply

 



 

• 72% of Customers login every 3.22 days • $1.5 Billion in Customer Transactions • $180 Million in Debit Card Spend • Fraud and Dispute Losses of only $414k in 2025 • Averaged 235 New Business Accounts per month in 2025 Less than 35% of Customers come from Paid Media 34% 2025 Customer Engagement and Acquisition 22% 18 *Terms and Conditions Apply 3% 31% 10% Earned Media Paid Media Search Engine Referral Social Media

 



 

(1) https://www.rasmussenreports.com/public_content/politics/partner_surveys/crosstabs_cancel_culture_october_27_28_2021 (2) https://advocacy.sba.gov/wp - content/uploads/2023/03/Frequently - Asked - Questions - About - Small - Business - March - 2023 - 508c (3) Protectors consist of military, law enforcement, firefighters, and border patrol agents. (4)) https://usafacts.org/articles/how - many - people - are - in - the - us - military - a - demographic - overview/ (5) https://datausa.io/profile/soc/police - officers (6) https://www.nfpa.org/education - and - research/research/nfpa - research/fire - statistical - reports/number - of - firefighters - in - the - us (7) https://www.cbp.gov/newsroom/stats/typical - day - fy2022 Pro - America Consumers Protectors (3) Want Freedom of speech & personal choice Censorship and cancel culture Everyday banking that works — free accounts, early pay, no - fee overdrafts — without sacrificing privacy or risking cancellation Committed to service, duty & protecting American communities Institutions that fail to honor their sacrifice A bank that offers benefits like free $100K line - of - duty coverage for Protectors and free Premium products for Veterans 72% of Americans say cancel culture is “out of control” (1) Concern Solution Value - Driven SMBs & Entrepreneurs Cancel - proof payment solutions and fundraising platforms Payment processors and platforms imposing restrictions Cancel - proof payment solutions and Stablecoins -- lower fees, instant settlement, and fly over the top of the Federal Reserve 99.9% of all businesses in the US are small businesses (2) Data Points ~4.7 M Protectors in the U.S. (3)(4)(5) (6) (7) Potential Addressable Market in the Crypto Community Large Under - Served and Growing Market 19

 



 

▪ Pro Forma Equity Value of $530.0M and Implied Pro Forma Enterprise Value of $316.3M ▪ The transaction structure includes a targeted $50M raise from PIPE investors and an estimated $176M in DAAQ Trust (1) ▪ Existing OGB shareholders to roll $250M into the pro forma company ▪ Expected transaction close is Q2 2026, subject to customary closing conditions Illustrative Pro - Forma Ownership (1) (3) Sources and Uses ($M) $ in Millions Sources $250.0 Equity Consideration To Target 176.0 SPAC Trust Proceeds (1) 50.0 PIPE Proceeds $476.0 Total Sources Summary 47% 9% 33% 11% Target Shareholders PIPE Investors SPAC Shareholders SPAC Sponsor Uses $250.0 Equity Rollover To Target 210.6 Cash to Balance Sheet 15.5 Transaction Expenses $476.0 Total Uses Pro Forma Valuation (3) 53.0 Shares Outstanding (Millions) (1) $10.00 Share Price ($) $530.0 Implied Pro Forma Equity Value ($213.7) Less: Net Cash (2) $316.3 Implied Enterprise Value Transaction Overview OGB entered into a Business Combination Agreement with DAAQ at a $250 million implied enterprise value (1) Assumes no redemptions from DAAQ cash in trust account (2) $3.5M in net cash on Old Glory Bank’s balance sheet at closing of the business combination, before the impact of redemptions or additional financing. Excludes interest earned in trust. (3) Charts and tables exclude 8.63M public warrants and 5.45M private placement warrants 20

 



 

Risk Factors Risks Related to Old Glory Bank’s business ▪ In order to continue to grow deposits to achieve certain assumptions of Management and achieve profitability, Old Glory Bank will need the financing that this transaction provides upon closing. ▪ Becoming profitable depends substantially on Old Glory Bank’s ability to open new bank accounts at a customer acquisition cost that is generally in accordance with its historical success. ▪ On May 1, 2024, Old Glory Bank consented to the issuance of a Consent Order by the FDIC and the Oklahoma State Banking Department (OSBD), FDIC - 24 - 0016b (the “Consent Order”). Although this Consent Order does not require the payment of any fine or impose any penalty, and did not require the change in any business or activity, or otherwise limit Old Glory Bank’s growth if adequately capitalized, it did mandate that Old Glory Bank fully adopt, operationalize, and audit the many written policies that did not yet exist in 2023, all of which have since been satisfied. This Consent Order also provided that Old Glory Bank’s Tier 1 Leverage Ratio be at 14%, which Management believes will be changed to an industry standard ratio of 8% or 9% upon the successful consummation of this transaction. Management notes that the Community Bank Leverage Ratio otherwise available to banks with less than $10 billion in assets is 9%. ▪ Negative public opinion could damage Old Glory Bank’s reputation and adversely affect its earning potential. ▪ If Old Glory Bank fails to continue to maintain a consistently high level of consumer satisfaction and trust in its brand, Old Glory Bank’s financial condition could be materially and adversely affected. ▪ Old Glory Bank is reliant on earned media and social media to connect with consumers, and limitations on Old Glory Bank’s ability to obtain new customers through those channels could adversely affect its profitability. ▪ Fluctuations in interest rates by the Federal Reserve Board may reduce net interest income and otherwise negatively impact Old Glory Bank’s financial condition and results of operations. ▪ Because Old Glory Bank is a rapidly growing bank, it has a very small loan portfolio (currently less than 4% of assets), and Old Glory Bank’s net interest income is dependent on the interest that the Federal Reserve pays Old Glory Bank and interest paid from on its portfolio of various treasuries and securities. ▪ The small and medium sized businesses that Old Glory Bank lends to may have fewer resources to weather a
downturn in the economy, which may impair a borrower’s ability to repay a loan to Old Glory Bank, which could materially harm its operating results if Old Glory Bank substantially increased its loan portfolio. ▪ Old Glory Bank is limited in the amount it can loan to a single borrower by the amount of its capital, but this limit will no longer be a market factor upon the consummation of this transaction. ▪ Old Glory Bank’s financial condition, earnings and asset quality could be adversely affected if it is required to repurchase loans originated for sale by our residential lending department, although since the launch of its home loan group in 2024, Old Glory Bank has never had to repurchase a loan. ▪ The principal business of the company is the business and activities of Old Glory Bank. If Old Glory Bank is unable to reach a “critical mass” of bank account openings, debit card users, and a safe and sound loan portfolio, to support its full - service operations serving customers in all 50 states, the Company will not be able to achieve its financial goals. Risks Related to Regulatory Matters ▪ Old Glory Bank is currently subject to stringent capital requirements, and its failure to meet such requirements could limit its activities, if Management is not able to cause such limits to be adjusted to industry standards. ▪ All banks, including Old Glory Bank, are subject to numerous laws designed to protect consumers, including the CRA and fair lending laws, and failure to comply with these laws could lead to sanctions. ▪ Old Glory Bank faces industry typical risks of noncompliance and enforcement action with the Bank Secrecy Act and other anti - money laundering statutes and regulations. Technological Risks ▪ Technology disruptions or failures, including a failure in Old Glory Bank’s operational or security systems or infrastructure, or those of third parties with whom Old Glory Bank does business, could disrupt our business, cause legal or reputational harm and adversely impact Old Glory Bank’s results of operations and financial condition. ▪ Cyberattacks and other data and security breaches could result in serious harm to Old Glory Bank’s reputation and adversely affect its business. ▪ The collection, processing, storage, use and disclosure of personal data could give rise to liabilities as a result of governmental regulation, conflicting legal requirements or differing views of personal privacy rights. Risks Related to DAAQ and the Potential Business Combination • The conditions to complete the Potential Business

Combination may not be satisfied or may be waived. • In order for the Potential Business Combination to close, in addition to other regulatory and governmental approvals that must be obtained by each of DAAQ and Old Glory Bank, among others, the shareholders of DAAQ and Old Glory Bank will be required to approve the transaction on the terms set out in the definitive agreement. There can be no guarantee that such approval will be obtained. • DAAQ Sponsor LLC (the “Sponsor”) and certain DAAQ shareholders affiliated with the Sponsor have agreed to vote in favor of the Potential Business Combination, regardless of how DAAQ’s public shareholders vote. • The Sponsor and certain directors and officers of DAAQ have interests in the Potential Business Combination that are different from or are in addition to public shareholders, which may include direct or indirect ownership of DAAQ’s founder shares and/or private placement warrants, each of which will lose their value if an initial business combination is not consummated. • DAAQ’s Board has potential conflicts of interest in recommending that shareholders vote in favor of approval of the Potential Business Combination proposal and approval of the other proposals in connection therewith. • Old Glory Bank’s shareholders and DAAQ’s shareholders will experience dilution as a consequence of the Potential Business Combination. • Future resales of the combined company’s outstanding shares may cause the market price of its securities to drop significantly, even if the combined company’s business is doing well. • We cannot assure you that the combined company’s or DAAQ’s stock price will not decline or not be subject to significant volatility. • The ability of DAAQ’s remaining public shareholders to exercise redemption rights with respect to DAAQ’s outstanding public shares could increase the possibility that the Potential Business Combination would limit the combined company’s public float following the Potential Business Combination. • Old Glory Bank and DAAQ will be subject to business uncertainties and contractual restrictions once documentation for the Potential Business Combination is executed. • DAAQ cannot assure you that its due diligence investigation of Old Glory Bank’s business has identified all material issues or risks associated with us, our business, or the industry in which we operate. Additional information may later arise in connection with the preparation of the Registration Statement and proxy materials or
after the consummation of the Potential Business Combination. If DAAQ’s due diligence investigation of our business was inadequate, then shareholders of DAAQ following the Potential Business Combination could lose some or all of their investment. • There can be no assurance that the combined company following the closing of the Potential Business Combination will be able to comply with the continued listing standards of Nasdaq. Further, there is no guarantee that an active and liquid public market for the combined company’s shares will develop. • If, following the Potential Business Combination, securities or industry analysts do not publish or cease publishing research or reports about the combined company, its business, or its market, or if they change their recommendations regarding the combined company’s shares adversely, then the price and trading volume of the combined company’s shares could decline. 2

 



 

Risk Factors Cont. • The combined company may be unable to obtain additional financing to fund its operations or growth. • DAAQ is an “emerging growth company” within the meaning of the Securities Act, and we believe that the combined company will qualify as an emerging growth company following the Potential Business Combination. DAAQ and the combined company intend to take advantage of certain exemptions from disclosure requirements available to emerging growth companies, which could make their securities less attractive to investors and may make it more difficult to compare performance with other public companies. • We and DAAQ will incur significant transaction costs in connection with the Potential Business Combination. • In connection with the Potential Business Combination, the Sponsor and DAAQ’s officers, directors, advisors or their respective affiliates may elect to purchase Class A ordinary shares from public shareholders, which may reduce the public float of the combined company’s shares. • Other risks and uncertainties set forth in the section entitled “Risk Factors” and “Cautionary Note Regarding Forward - Looking Statements” in the Registration Statement on Form S - 4 to be filed in connection with the Potential Business Combination or in other documents filed by DAAQ and the combined company with the SEC. 2

 



 

“The genius of Roger Ailes and Rupert Murdoch was that they identified a niche … that was half the American people .” Charles Krauthammer Thank You

 


